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Tables, Charts, Notes, and Symbols 


De 
Country Pages 

IFS consists firstly and primarily country pages. 
centers its country pages because the problems inflation 
and balance payments deficit surplus, 
which its data are addressed, are country problems. 


These problems determine the topics covered: exchange 
rates, gold and foreign exchange, money and banking, interest 
rates, prices, production, international trade, government 
finance, and national income. The outlines the problems 
are similar all countries; hence the topics are the same for 
all countries. The institutional structures and export 
terns all countries differ; hence the data reported each 
section vary from country country. 


pat- 


Charts 

the country pages the quarterly and monthly entries 
for few important series each section are shown charts. 
The scales are logarithmic and, excepting 
exports and imports, are the same for all sections and 
for all countries. Owing their large seasonal movements, 
the data the value exports and imports are more 
compressed scale than that used for other series. Hence, with 
the exception the trade charts, similar slopes mean similar 
rates change from section section and from country 
country. 


those the value 


International Tables 


The country pages are preceded international tables. 
The international tables are all but one case! derived from 
and consistent with the country pages. They serve the three 
purposes gathering material together 
reporting the data common unit (index numbers, per- 


centages, values dollars), and exploring some 


Lopic, ol 


the problems consistency that appear when data 


both 


international relationships reported 
transaction are compared. 


parties to a 


Country Notes 


The country pages are foilowed country notes whose 
object describe, discuss problems, reconcile 
data with national data, and reconcile data one topic 
with related data another. many cases the description 
data the Central Bank and Deposit Money Bank 
exports and 


trade are derived from 


utions of 


sections contained the notes the Monetary Survey, 
and the discussion problems relating the conversion 
trade data contained the Exchange Rate notes. 
most and The 
notes, describing the country pages from which the inter- 
national tables are derived, 


international tables. 


ases sources are self-evident not stated. 


cribe also the data the 


Symbols 

Users of the 
five 
the notes: 


country pages are 
the pages and repeated 


break the comparability data; 


guided to the notes by 
u ed on 


| 
nark 


symbols 
marks observation meaning; the symbols are open 


when the point question technical interest only 
solid 6) 
question 1s 


and when the understanding the point 
important the interpretation the data. 
Hence data either side the symbol form series that 
for analytical 


appearing before the symbol not form consistent 


may considered consistent, while those 


series with later dates. 
outline (4) 


solid symbol with 
indicates that the note not only important 
the interpretation the data, but also general 
significance for the interpretation data number 
countries. 


the country pages the symbol used the time 
captions mark omission years months the 
dash used indicate that figure zero 
less than half the final digit shown, that the phenomenon 
called for did not exist. The non-availability data that 
should reported indicated dots hyphen (-) 
e.g., 1947-49 January- 
indicate total the years months inclusive 
oblique 
used between years months (e.g., 1947/49 
January /March) indicate fiscal year annual 
monthly average the years months shown. 


series. 


used between years months, 
March 
the beginning and ending years months. 


stroke 


Data Published Previously 


Data for the year 1936 last appeared the December 1948 
issue; for 1941 the February 1953 issue; for 1942 the 
December 1951 issue; for 1943 the August 1950 issue; for 
1944 the January 1951 issue; 1945, 1946, and 1947 last 
appeared for all countries the December 1954 issue; for 
1948 the February 1958 issue; and for 1949 the February 
1956 issue. 


present 


They are not all cases consistent with the 


series subsequent revisions concepts and 


coverage have been made. 


AP | 
ae 
rnational Trade 


International Monetary Fund 


‘Transactions the Fund 


Througa June 30, 1958 


in Millions of US Dollars 


Drawings and Repayments During Each Year 


EUROPEAN ATIN AMERICAN 
COUNTRIES NTRIES 
| 
ae 
HER MEMBER RQ 
NTRIE 
EAR 
Rn on ue 
we ~ 4 
ANY 
SY 
Drawings and Repay ments 1958 
During Each Year 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 to Date 
Latin Ame an Countries 31.3 2.9 259 40 22.4 _o2'9 47.2 
Total Drawings 168 208 102 230 693 977 246 
Total Repayments 6 il 2 24 74 102 320 210 232 113 64 91 f j j 
Drawings Outstanding 462 658 758 733 694 678 587 439 234 814 1 f | 


At Year Ends and on June 30, 1958 


TOTA 
Drawings Outstanding and Amounts Available under Stand-bys 
TERLIN NTRIE -of 
i INTINENTAL EUROPEAN LATIN AMERICAN 
4 WUNTRIE NTRIE 
{ 
| 
| | = 
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Changes Fund Holdings 


Data Through June 30, 1958 Expressed 


STERLING LATIN AMERICAN 
COUNTRIES CONTINENTAL EUROPEAN COUNTRIES COUNTRIES 


UNITED KINGDOM NDIA FRANCE NETHERLANDS DENMARK | | MEXICO 
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Member Currencies 


Per Cent Each Quota 


OTHER MEMBER COUNTRIES 


ETHIOPIA 


a6 52 54 ‘Se 


Quota changed 
$3.5 w $7 
uly 19 


| 
| 
| 


EL SALVADOR 


Maximum | 

© which hold 
ings could rise 
under terms of 
a Standby 
Agreement 


Changes in holdings 
resulting from draw 
ings and repayments 
drawings o@f mem 
ber’s currency by a 
second country, and 
administrative re 
ceipts or expenditures 


\ 47 Changes resulting 

Holdings before / trom repurchases 

first drawing by : Subse ription and 

the Member : administrative 
account 


Note’ Countries arranged in order of first drawing or stand-by 


é 

4 

CHILE r-- STA RICA NICARAGUA EGYPT RAN A 

Quota changed from 

‘ 
| 
| jal 
sa 4a 52 54 56 58 4a 3456 40s . 56 4850 Se S6 Se 
ARAGUA via | PER APAN NOONE SIA PHILIPPINES 
| ; 
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| 
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100 
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Member 


Afghanistan 
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Quotas and Fund Holdings Member Currencies and Gold 


As of June 30, 1958) 


Subscription: Repurchases Fund Holdings FUND HOLDINGS 
on Net Income of Member Currencies OF MEMBER 
Quota Gold Currency Account Drawings Expenditure, (Jn Millions (Jn Per Cent URRENCIES' & GOLD 
Millions Dollars Etc. Dollars) Quota) (In Per Cent Quota) 


CONTINENTAL EUROPEAN 


10 


Argentina 150 112.5 75.0 187.5 125 
Australia 200 191.6 191.5 
Austria 50 45.0 7.5 37.5 75 
Belgium 225 168.7 218.7 
Bolivia 7.5 7.5 15.0 150 
Brazil 150 112.5 112.5 225.0 150 é “lA 
14.5 15.0 26.3 175 
Canada 225.0 15.0 210.0 
Ceylon 14.2 3.0 11.2 
Chile 41.2 3.7 74.8 150 
China 
Colombia 5 35.0 72.5 145 P| 
Costa Rica 5 .9 3.7 75 
Cuba 
Denmark 2.6 8.5 68.0 
Salvador 7.5 5.6 
Finland 8.7 28.5 
France 22.9 393.7 787.4 150 
Germany (Fed. Rep. 330 3.0 297 195.5 
Greece 40 urate 
Guatemala 1.3 3.7 
Honduras 7.5 1.9 5.6 75 fe Ne 
400 200.0 2.5 575.0 144 
Indonesia 110 15.5 94.5 12.0 55.0 137.5 125 
Iran 35 8.8 26.2 16.9 43.1 123 an es | 
Iraq g 8.0 2.0 6.0 75 i 
Israel 7.5 1.9 5.6 3.8 9.4 125 
Italy 180 45.0 OTHER MEMBER 
Japan 250 62.5 1 5 125.0 312.5 125 COUNTRIES 
Jordan 2.9 2.9 
Korea, Republic 12.5 3.1 
Malaya 
Mexico 22.5 67.5 67.5 75 
Morocco 1.2 
Netherlands 275 63.8 270.0 
Nicaragua 7.5 1.9 5.6 5.6 
Pakistan 100 3.5 96.5 96 UNITED STATES 
1.9 6.0 11.6 155 
25 3.2 21.8 3.1 18.7 7 & 
3.8 11.2 15.0 26.2 175 
10 2.5 
10 
100 83.0 8.0 75.0 75 
43 17.5 1 49.6 115 ae 4 
f South Africa 100 75.0 36.2 111.2 111 
Arab Rep: Egypt 9.5 0.5 5.5 30.0 75.0 125 BILLIONS DOLLAR 
yria 6.5 6.3 1.4 4.9 
1,300 236.3 1,063.7 550.3 13.1 1,623.4 125 
15 8. 
12.5 3 1 
60 7.9 52.1 22.9 an 75.1 125 
Member Currency 6,493.5 43.7) 1,877.9 600.0 6,782.4 
Convertible 92.0 556.7 1,010.0 
Non-Convertible 4,072.6 135.7 1,820.8 14.7 5,772.4 
Czechoslovakian Cy. 2.3 2.3 
Gold 1,721.6 43.7 236.5 
Subscript. Receivable 872.9 872.9 


Total 


Fund holdings of currencies of the countries in the area div 
lculation of “Continental European Cot 
Holdings of Canadian dollars are not inclu 


Cak 


9,088.0 9,088.0 0 0 11.78 9,099.7 


— = 


i by their aggregate quota, excluding countries whose subscription payments have not been completed 
hoslovakian figures consistently with their treatment in the Exchange Transactions table 
mber Countries” calculation ? Of which $200 million in US Treasury Bills and funds awaiting 


acc 
the “Other 


nvestment obtained from proceeds of sale of gold. Upon termination of investment the same quantity of gold can be re-acquired. * Approximates cash surplus (or deficit 
if negative) but does not contain accrual items. ‘Sale of gold for US dollars. * Proceeds of repurchases on subscription account made in US dollars by other members 


International 
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Exchange Transactions: Drawings and Their Repayment 


Member 1947 1948 1949 1950 1951 
Argentina 
Australia 20.0 
Belgium 11.0 20.7 
(—11.4 
Bolivia 
Brazil 37.5 
Burma 
Chile 
Colombia 
Costa Rica 1.2 
Cuba 
Czechoslovakia* 6.0 
Denmark 3.4 6.8 
Ecuador 
Salvador 
Finland 
France 125.0 
Haiti 
Honduras 
India 31.7 
Indonesia 
Iran 6.6 
Israel 
Japan 
Mexico 22.6 
Netherlands 
Nicaragua 
Norway 9.6 9.6 
Paraguay 
Peru 
Philippines 
Turkey 5.0 
Africa 10.0 10.0 
Arab Rep: Egypt 3.0 3.0 
Ini 240.0 
United Kingdom 60.0 28.0 
Yugoslavia 9.0 
Drawings 468 208 102 
Currency Bought 
Belgian francs 11.4 
Canadian dollars 
German marks 
Guilders 
Pounds sterling 6.1 28.0 
dollars 461.6 196.6 101.5 6.6 
Net Drawings 462 197 
Drawings Outstanding 658 758 733 694 
Stand-bys Agreed 
Drawn 
Expired 
Amounts Available End Period 
Repurchases Subscription Account 6.4 


* Former member 


1952 


Payments made on settlement of Czechoslovakia's debt to 
effect at end of period and not drawn or not fully drawn. See table on Stand-by Arrangements. 


1953 1954 
12.0 24.0 
‘ ‘ 
2.5 
65.5) 
37.55 
{ 12.5) 
(-1.7)5 
25.0 
5.0) 
20.0 
46.7 
15.0 
124.0) 
—61.65 
48.0 
‘ 
20.0 6.0 
157.6 108.3 
230 62 
4.4 
157.6 
67.5 62.5 
321 210 
163 210 
158 
91 148 
587 439 
62 
5 22 
50 90 
57 @ 


1955 


1S 


10.0 


(Through June 30, 1958, Amounts Expressed Millions Dollars) 


1956 


1958 Total Date 
to 
1957 Date Gross Net 
75.0 75.0 75.0 
50.0 0 
50.0 83.0 50.0 
37.5 37.5 243.5 112.5 
15.0 15.0 
3.2 0 
34.0 25.5 44.2 8.5 
5.0 5.0 5.0 0 
2.5 2.5 0 
9.5 0 
262.5 131.2 518.8 393.8 
1.0 1.0 1.0 
200.0 300.0 200.0 
70.0 55.0 
8.4 46.0 16.9 
3.8 3.8 3.8 
25.0 249.0 125.0 
45.0 0 
144.1 
{-1.9 
9 84 6.1 0 
9.6 
{ 4.04 6.9 6.04 
15.0 15.0 
3.5 
{ 4 48.5 17 
46.2 36.24 
15.0 33.0 30.0 
9.0 22.9 31.9 22.9 
977 246 3,131 1,881 
11.4 
15.0 
2.0 56.4 
5.0 5.0 
11.2 202.9 
977.0 177.4 2,841.0 
92 -1,250 
16 219 
913 154 
1,727 1,881 
183 219 1,596 
426 194 668 
4 89 22 
870 806 R064 
—9.1 135 


the Fund are included as if they were a member's repurchase 


4 Stand-by in 


t Net member drawings plus outstanding debt of Czechoslovakia 


20.0 14.0 
‘ ‘ ‘ 
15.0 
3.7 24) 
12.545 
10.2 
4.54 3.0 
60.0 45.04 
40.7 12.5 
15. 
55.03 
ee 

22.4 

1.94 
5.0 
10.0) 9.0 
5.04 : 
15.0 
561.54 
15.0 
85.1 27.5 677.6 
102 232 113 
102 232 

205 579 

678 234 814 

1,077 

11.5 4.8 41.1 
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International 


Note the Accounts and Transactions the Fund 


Each member the Fund has quota, expressed 
dollars. Quotas determine the voting power and subscrip- 
tion each member and the normal quantitative limitations 
its use the Fund’s resources. Total quotas approxi- 
mate 9.0 billion dollars. Subscriptions are equal the 
They are payable partly gold and partly the 
Originally members’ gold subscriptions 


quotas. 
member’s currency. 
were set either per cent their quota per cent 
their net official holdings gold and dollars Septem- 
ber 12, 1946, whichever was less, and were payable upon 
establishment the member’s par value. Gold subscriptions 
for members that have joined the Fund after 1948 have 
been made payable the effective date membership and 
most cases the amount the subscription has been fixed 
the Board Governors. Quotas and subscriptions are 
shown Table 

Exchange transactions with the Fund take the form 
nember’s purchase from the Fund the currencies other 
nembers for equivalent amount the member’s own 
currency. 
essentially short term and revolving basis provide 
members with temporary assistance contribute the 
solution their payments problems. Since 1952 members 
have also been able obtain stand-by arrangements that 
assure member that drawings upon Fund resources 
specified limits and within agreed period may made 
without reconsideration the member’s position the time 
stand-by arrangement determined after consideration its 
circumstances, and its likely ability, with the help Fund 


Fund resources are available eligible members 


resources, overcome its problems within short period. 

Drawing rights are limited provisions governing both 
the rate increase and total amount the Fund’s holdings 
member’s currency expressed percentage its 
quota. Without waiver, drawings are limited amounts 
that will not cause the Fund’s holdings the member’s cur- 
rency increase more than per cent any month 
period nor exceed 200 per cent its quota. The 200 per 
cent quota limitation has never been waived, but since 
1953 most drawings have been larger than per cent the 
member’s quota. 

member’s purchases currency from the Fund must 
repaid repurchases the purchase that member’s 
currency another member. general rule members 
undertake repay within period not exceeding 
years. addition, member whose monetary reserves 
are greater than its quota incurs obligation repurchase 
its currency from the Fund when its monetary reserves im- 
prove any year! which purchases foreign exchange 
from the Fund and does not draw equally its own reserves. 
Members whose monetary reserves become excess their 
quotas are also obligated repurchase such amounts 
their currencies paid the Fund part their subscription 
that exceed per cent their quotas. 
made gold the currencies those members whose 
currencies are convertible and held the Fund amounts 
below per cent the members’ quotas. 


Repurchases are 


member’s currency convertible currency within the 
meaning the Articles Agreement when the member has 
accepted all the obligations Article VIII, Sections 
and which means, among other things, that the member 
will not payments and 
transfers without the approval the Fund. The con- 
vertible currencies are those the US, Canada (from 
December 1951), Mexico, Cuba (from December 1953), the 
from August 1953), Guatemala, 
from July 1950), Haiti (from April 


impose restrictions current 


Dominican Republic 
Salvador, Honduras 
1954), and Panama. 


The Fund Agreement provides for the computation 
monetary reserves for several purposes, but chiefly 
for the determination repurchase obligations. Monetary 
reserves are the holdings member’s Central Institutions 
gold and convertible foreign currencies other members, 
less holdings other members’ Central Institutions, Other 
Official Institutions, and Other Banks the currency the 
ances, bank and government obligations whose 


member. means currency proper, bank bal- 
original maturity was not more than months. data 
the table gold and foreign exchange reserves and the 
country pages are not data monetary reserves. Gold and 
foreign exchange data are broader. Holdings include 
non-member currencies, inconvertible currencies, and claims 
EPU, and foreign exchange includes wider range 
instruments. Liabilities, where they are reported, are not 
limited those the member’s currency, are not limited 
the same range instruments, and, except for currency 
proper and bank deposits, are not limited those held 
the monetary authorities and banks other countries. 
Some the most important differences between gold 
and foreign exchange data and monetary reserves calcula- 
tions are for EPU countries, where the gold and 
foreign exchange data include claims EPU and the mone- 
tary reserve data not; for the UK, where data 
measure holdings while monetary reserves data measure 
holdings minus large part sterling liabilities; 
and for countries holding large reserves sterling, where 
sterling holdings are included the gold and foreign ex- 
change figures but (since sterling has not been declared con- 
vertible) not the monetary reserves figures. 


Fund transactions are reported Table and stand-by 
Table reports 
drawings and repayments, rather than purchases and repur- 
chases, order distinguish repayments drawings from 
payments made members under the obligation repur- 
chase those amounts their currency that were paid the 
Fund subscription account excess per cent their 
the table repurchases its currency mem- 


arrangements are detailed Table III. 


quotas. 
ber (or other countries’ drawings that currency) are con- 
sidered first repayments the member’s drawings; only 
when repurchases (or other countries’ drawings) equal 
drawings have been completed are they considered repur- 
chases subscription account. The Fund’s official accounts 


make such distinction. 
continued page 
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Monetary Fund 


Member 


Agreements effect 
Bolivia 

Brazil 

Chile 

Colombia 

France 

Paraguay 

Peru 

Union Africa 
United Kingdom 


Date 
Agreement 


Nov 
June 
Apr 
June 
Jan 
July 
Feb 
Apr 
Dec 


Agreements expired or cance led 


Belgium 
Cuba 
Finland 
France 
Honduras 
India 

Iran 
Mexico 
Netherlands 
Nicaragua 


Peru 


Tota! 


OPERATIONAL INCOME 
Service Charge 
Ch arges on Balances 
Other ! 

INVESTMENT INCOME 


Income 
Expenditures 


June 
Dec 
Dec 
Oct 
Nov 
Mar 
May 
Apr 
Sept 
Ni Vv 
Oct 
Feb 


US Treasu 


Cumulative Difference 


Gold (at 35 doll 
Inve 
Convertible Currencies 


tments* 


Balances u 
Demand Securities' 
Currency Adj. 
Sub Total 


Non-Convertible Currenc 


Balan 


Dema 


ces with Depo i 
nd Securities’ 


ith Deposito 


ries 


fortes 


1956 
1958 
1956 
1957 
1958 
1957 
1958 
1958 
1956 


1952 
1956 
1952 
1956 
1957 
1957 
1956 
1954 
1957 
1956 
1957 


1954 


Transactions 


Irv 
ry 


irs per fine ounce) 


Rec. Pay. (—) 


Currency Adj. Rec. Pay. (—) 


Subscriptions Receivable 


Withdrawing Currency 


Other Assets 


Total Assets 


Total Liabilities 


Capital: Auth. Subscriptions: paid 
inpaid 


Cumulated Deficit 
Net Capital 


XI, 


SEPTEMBER 


1958 


Stand-by Arrangements 


(Amounts Expressed Millions Dollars; 


Expiration Date 


Withdrawing Subscription 


Reserves and Liabilities 


* US Treasury Bills and funds awa 
eivable owing to the devaluat 


ments Rec 


ting 


or Renewal Agreed 1952 1953 1954 1955 1956 
Dee 1958 7.5 1.5 
June 1959 37.5 
June 1959 25.0 
Jan 1959 131.25 
July 1958 5.5 
Feb 1959 
Apr 1959 5.00 
Dee 1958 738.53 8.5 
June 1957 50.0 0.0 0.0 0.0 
June 1957 12.5 12.5 
June 1953 5.0 5.0 
Oct 1957 62.5 262 
May 1958 3.75 
Mar 1958 72 .§ 

Nov 1956 17.5 
Oct 1955 50.0 27.5 
Mar 1958 68.75 
May 1957 3.75 1.9 
Apr 1958 7.5 
Feb 1958 12.5 12.5 12 12.5 
1,596.53 0.0 1,117.4 
IV. Income and Expenditure 
(Amounts Expressed Millions Dollars 
1946 /47 1948 1949 1950 1951 1952 1953 1954 1955 1956 
3.51 1.56 76 ; 43 1.1 31 14 3.47 4 
of Quota 61 1.54 G2 46 9 1.20 1.68 10 
( 02 | 10 l 
2.90 
3.5 2.17 2.30 2.44 2.87 4.14 5.15 2.96 1.57 8.15 22 
3.65 3.72 3.90 4.27 4.72 4.87 5.00 1.99 5.13 5.3% 10 
n Czechoslovakia's ot at and . arrar ‘ ‘ na be “ | ure held 
Balance Sheet 
(Amounts Expressed Millions Dollars) 

April April April April April April april April 
1949 1950 1951 1952 1953 1954 1955 1956 

50.0 
1,436.1 1,395.2 1,409.7 1,582.0 1,638.3 1,774.0 2,119.9 
373.2 125.1 126.0 107.1 156.9 167.8 168.3 6.5 
1,063.0 1,270.0 1,283.7 1,475.0 1,481.4 1,6 2 1,802.4 1,892.0 
i 
3.6 1.4 
2,872.3 2,854.6 2 904.7 3,113.6 3.330.9 3,492.5 3,718.7 3,931.3 
4,090.6 4,153.5 4,219.1 4,161.2 4,340.2 4,458 4,325.4 
774 2 620.86 588.6 696.3 658.9 656 .8 572.8 
1,068.7 R928 906.5 1,056.7 797.7 814.5 
3.6 
5 7 7 1.0 1.1 1.0 9 1.1 
8,031.0 8,146.6 8,728.9 8,840.8 8,842.7 8,736.6 
6,965.3 7,028.7 7,130.0 7,282.7 7,679.8 7,959.8 7,930.3 7,936.0 
892.8 870.8 1,056.7 814.5 
2.2 3.8 5.7 7.2 8.0 8.0 10.5 14.2 
8,030.8 8,146.3 8,728.5 8,840.5 8,717.5 
125.0 
.3 3 2 8 4 3 2 3 
nvestment oN ne a est bearing sec paya jemand I 


ma of 


as of J e3 


i 


1958) 


Amount Available 


Dee 31 


1957 
16.2 
5.0 
0 
12 5 


April 


1957 

167.1 

149.8 

> 973.2 

ILS .8 

72 g 

816.8 

4.6 

& 927.2 
8,114.7 
816.8 

6.3 

8,925.2 

0 


June 


1958 


5.55 
1.81 


1958 


6.48 
1.96 
» 


30 


1957 June 


17 

506.8 
898.4 
> a 
9,099.6 
189. ¢ 
898.4 
088.0 


/ 4 

> £ 

16.0 

15.0 

25.0 

13.38 

7 738.5 

870.3 806.3 
.63 

3: 

Fees for stand-by arrangements, inte reserve until the he 
? month period covered by the fee or ur tand-by arrangements ha 

After November 1, 19 erent lead 

1958 

1,237.7 
200.0 4 

1,069.1 
11.6 


IMF 


INTERNATIONAL FINANCIAL STATISTICS 


Par Values 


The Fund Agreement requires that the par value the 
effect 1944. this schedule they are expressed tern 
accounting the currencies members based the par values 


(As of 


each member expressed terms gold dollars the weight and fineness 
s of both gold and US dollars with six significant figures, other than initial zeros. Fund 
last agreed with the Fund. For Bolivia, Canada, France, Indonesia, and Peru special 


Grams Fine Currency Units 


Date Gold per per Troy Ounce US Cents per Currency Units 
Member Currency Established Currency Unit* Fine Gold* Currency Dollar 
AFGHANISTAN Afghani Par value not yet established 
Peso Jan 1957 .049 370 5.555 18.000 
AUSTRALIA. Pound Sept 18, 1949 1.990 15.625 224.000 .446 429 
Former par value Nov 17, 1947 2.865 10.856 322.400 .810 
BELGIUM Franc Sept 22, 1949 1,750.00 2.000 50.000 
Former par value Dec 18, .020 2.281 
BOLIVIA Boliviano 
Cruzeiro 036 647 .500 ».405 18.500 
Dollar 
CEYLON Jan 16, 1952 186 621 21.000 4.761 
Peso Oct 1953 008 078 3,850.00 .909 091 110.000 
Former par value Dec 18,1946 028 666 .00 3.225 31.000 
CHINA Yuar Par value not yet established 
COLOMBIA ° Peso Dec 17, 1948 68.249 3 1.282 6 1.949 98 
Former par value Dec 18, 1946 61.249 Tica 8 1.749 99 
Costa Col Dec 18, 1946 17.809 5.615 
CUBA Peso Dee 18, 1946 35.000 0 100.000 1.000 00 
DENMARK Krone Sept 18, 1949 241.750 14.477 6.907 
Former par value Dec 18, 1946 167.965 20.837 4.799 
DoMINICAN REPUBLIC Peso Apr 23, 1948 35.000 1.000 
ECUADOR Sucre 1950 25.000 6.666 15.000 
Former par value Dec 18, 1946 5 472 ) 7.407 41 13.500 0 
SALVADOR Dec 18, 1946 87.500 10.000 2.500 
ETHIOPIA Dollar Dec 18, 1946 86.956 2.484 
FINLAND Markka Sept 15, 1957 11,200.0 312 500 320.000 
Former par value July 434 783 230 000 
FRANCE Franc agreed with Fund 
Former par value Dec 18, 1946 839 
GERMANY, FED. REP. Deutsche mark Jan 30, 1953 23.809 4.200 
GHANA Pound established 
GREECE Drachma established 
Quetzal Dec 18, 1946 1.000 
Halt! Gourde Apr 9, 1954 20.000 0 5.000 00 
HONDURAS Lempira Dec 18, 1946 444 335 70.000 50.000 2.000 
Par value Mar 19, 1950 Sept 21, 1949 10.705 9.341 
Par value to Sept 20,1949 Dec 18, 1946 15.411 1 6.488 85 
INDIA Rupee Sept 22, 1949 21.000 0 1.761 90 
Former par value Dec 18, 1946 30.225 3.308 
INDONESIA Rupiah blished 
IRAN Rial May 22, 1957 1.320 13 75.750 0 
Former par value Dec 18,1946 ; 5: 3.100 78 82.250 0 
IRAQ Dinar Sept 20,1949 2.488 143 
Former par value Dec 18,1946 403 .000 139 
IRELAND Pound May 14,1958 2.488 12.500 143 
Pound Mar 13, 1957 .493 706 63.000 55.555 1.800 
Units per 
Nonmetropolitan Areas Metropolitan Unit 
BELGIUM: Belgian Congo Franc 1.000 Sept 22, 1949 017 773 2.000 50.000 
Former par t rl we Dec 18, 1946 020 276 5 1.533 .96 281 67 43.827 5 
FRANCE 
Algeria, French Antilles, 1.000 value agreed with Fund 
French Guiana Former par value Dec 583 119.107 
Cameroons, Fr. Equatorial 
CFA Franc 000! Since January 26, 1948, par value agreed with Fund 
Madagascar cand I epend- Former par value Dec 18, 1946 012 683 9 > 452.20 1.427 29 70.062 8 
encies, Reunion, St. Pierre pa liu ( 15, 1940 -UI£ 1.444 


and Miquelon, Togoland 
French Possessions of 


Oceania, New Caledonia, ( FI Franc 181 818 . Since Se p embe r 20, 194 ), no par value agreed with I und - 
New Hebrides Former par value Dec 18, 1946 O17 906 7 1,736. 2.015 OO 49.627 8 


French Somaliland 
ITALY: Somaliland 


NETHERLANDS 
Netherlands Antilles, Surinar 


Mar 22, 1949 .004 145 7,503.73 .466 


Par value not yet ¢ tabli hed 


496 278? Dec 18, 1946 .471 230 66.004 1.885 

New Guinea .000 00 Par value not yet established 

UNITED KINGDOM 
Barbados, British 

Leeward Islands, Sept 18, 1949 518 391 60.000 58.333 1.714 
Windward Islands Dec 18, 1946 746 1.191 
British Honduras 4.000 00°.. Dee 31, 1949 070 50.000 70.000 1.428 
Former par value Dec 18, 1946 671 1.000 


See Country Notes. 
© No transactions in the 


* 31.10 grams = 1 troy ounce. * Not all transactions in the exchange market take place at rates governed by the par value. 
» No substantial transactions in the exchange market take place at rates governed by the par value See Country Notes. 
exchange market take place at rates governed by the par value last agreed with the Fund. 


See Country Notes 1 .588 235 per French franc prior to 


~ 
Se 


Member Currencies 


August 15, 1958) 


rules apply 


dot 10t list the 


See Country N 
case of a few currenci« 
multiple 


given in the Country 


Member 


ITALY 
JAPAN, 
JORDAN 
KOREA 
LEBANON 
LUXEMBOURG 


MALAYA 
Mexico 


Morocco 
NETHERLANDS 


ARAGUA®* 


NORWAY 


PAKISTAN 
PANAMA 
PARAGUAY 


PERI 
PHILIPPINES 
SAUDI ARABIA 
SUDAN 
SWEDEN 
THAILAND 
TUNISIA 
TURKEY 
UNION OF 


sul 


The par value 


i 


i 
n 


n 


AFRICA 


UNITED ARAB 


Egy pt* 


Syria 
UNITED KINGDOM 


UNITED STATES 
URUGUAY 
VENEZUELA 
Yucosnavia! 


Nonme tropolita 


Aden, British 
Kenya, Tan 


Ka 


Somalilan 


nyika, 


n 


‘ov tinued) 


Ug inda, Zanzibar 


Bahamas, 


Bermuda, Cyprus 
Falkland Islands, Gambia 
Gibraltar, Jamaica, Malta 


Nigeria, Federation of Rho- 


desia and Nya 
Leone 


a 


ind, Sierra 


British North Borneo, Brunei, 
Sarawak, Singapore 


Fiji 


Hong Kong 


January 26, 1948 


Currency 


Lira 


Hwan 
Pound 


Guilder 


| transaction 


of s 
in exchange mark 
maintained by 


currence 


wr value 
to Apr18 


Former par val 


Cérdoba 


Former } 
Krone 
Former pe 
Rupee 
Former 
Balboa 
Guarani 
Par value 


Sol 
Peso 
Riyal 
Pound 
Krona 
taht 
Fran 
Lira 
Pound 


ar ra 
rr 
wre 


to Feb 29, 


rm 


Former par val 


Pound 
Dollar 
Former 


Rupee 


Former 


Pound 


ral 


1.110 


Former par value 


000 


Former par value 


00 


00 


} 


nembver 


VoLUME XI, NUMBER 


ts take 


Date 


Established 


Var 

De 

Mar 
Aug 


Sept 
Dee 
Sept 


1947 


18, 1946 
19, 1954 
ES 1949 
18, 1946 


1949 


1946 
1955 
18, 1946 
18, 1949 


31, 1955 
19, 1951 
18, 1946 
1, 1956 
18, 1954 
18, 1946 
18, 1946 

>, 1951 
19, 1947 
Te 1949 
18, 1946 


1949 
1947 


1946 


1947 


1949 


role 
1S, 


18, 1949 
18, 1946 
18, 1949 


18, 1946 


18, 1949 
18, 1946 
1949 


10:2 
10, 


710 878 per Netherlands guilder prior to September 20, 
per pound sterling prior to September 18, 1949. 


not neces 
pi 


Current exchange rates ar 


1949 


Gold per 


urrenc 


arily govern the rat 


on the ba of t 


Fine 


102 737 
183 42 
Par va 
233 861 
334 987 
126 953 
177 73 
124 
179 
186 


7 
059 244 7 


171 783 
{88 28 


672 8&8 
40 l 
RRR 
Par va 
» 
Par 
002 962 294 10 
17 990 
3 4 
124 414 
179 067 
488 28 
ay 


99 299 
O29 
| 69 
226 44 
155 517 
834 


en 
36 


? SO per poun 


{* ( 
estab! 
establ 
estab 

¢ vet estal 

000 

849 8 

OOO 

697 

667 

000 

00 

) 
) 

150 

{ 

t ve i 

et est 
vet estal 

( 0 

Re 

684 8 

O00 

t vet ect 

m0 

t vet eatal 
0 
) 
697 

as 

875 0 

a&LO 

000 

158 

667 

798 

625 

877 

erling, Septe« 


pee tn 
! bers’ ex 
Cents per 
rrency Unit 
ea 
} 
45.631 3 
2.000 00 
2.281 67 
hed 
000 00 
11.560 7 
10.597 3 
26.315 8 
37.695 3 
14.285 
20 ) 
14.000 0 
”).150 0 
1.000 0 
100.000 
1.666 67 
4.761 9 
6.666 67 
16 666 7 
000 O 
ed 
287.156 
19 4 
hed 
had 
x0 ) 
5 
21 
100 ) 
+850 7 
} 
14.1 
) 
280.000 
» 666 7 
I 
963 063 
17 wo 
ey 
° = 
O00 
758 
ber 18-Dece 


mber 


000 
357 143 
191 48 
000 0 
R27 5 
0 
650 ) 
855 
00 
652 85 
000 UO 
142 
162 783 
761 
52 
» 0 
) ) 
) 
242 
172 
Lio 
200 00 
143 
139 


191 
14% 
48 139 
( 00 
) 
142 
78 
7 143 
Ney 2° 
64 
714 29 
70 22 
761 90 


429 
310 7 


1949; 


ote for transactions exchange market the 
ace listed par valu tes. The schedul 
per Troy Ounce Currency Units 
May 11, 1953 .002 468 12,600. 360. 
Dinar 1953 2.488 12. 
July 29, Hi 405 512 76. 2. 
Former p Dee 020 276 5 1,533. 
Dollar Par value 1 
Par value June 302 
Par value June 16,1949. Dee 169 
Sept 21, 133. 3. 
175 
Sept 
July 166 
SSS 671 35. l 
014 S11 2 2,100. 60 
Par value to Aug 17,1954. Jan : 525 15 
Par value Dec Mar 
Par value to Mar 4,1951. Dee : 108 3 
Dec 144 33 70 
Par value 
July 2.551 
Nov 181 ‘ 
Par 
Par il lt 
June 
Sept 
Former rue Dee 3.581 34 g 
Former } Dec ] 241 155 
Peso 
iastre lue 
Former mm May 24, 1949 75 
Units per 
Metropolitan Unit 
African 
Shilling Sept 18, 1949 
Dollar 8.571 107 
Former par value 
Dec 
Dec 138 3 
Mauritius, Seychelles | 13.333 3 Sept .186 621 166 4. 


IMF International Monetary Fund 


Members,* Governors, Executive Directors, and Officers 
August 15, 1958) 
MEMBERS AND GOVERNORS 

Member Governor Alternate Member Governor Alternate 
Afghanistan Abdullah Malikyar Mohammad Sarwar David Horowitz Martin Rosenbluth 
Argentina Emilio Donato del Carril Cesar Barros Hurtado Giuseppe Medici Ugo Malfa 
Australia Sir Arthur Fadden Sir Percy Claude Spender Eisaku Sato Masamichi Yamagiwa 
Austria Eugen Margaretha Stoeger-Marenpach Izzeddin Mufti Abdul Karim Humud 
Belgium Hubert Maurice Williot Hyun Chul Kim Yong Chan Kim 
Bolivia Santiago Sologuren Nasr Harfouche Farid Solh 
Brazi Octavio Paranagua Pierre Werner Hugues Gallais 
Burma Kyaw Nyein San Lin Sir Henry Ismail bin Dato’ Abdul 
Canada Donald Methuen Fleming James Elliott Coyne Rahman 
Ceylon Stanley de Zoysa Sir Arthur Ranasinha Antonio Carrillo I ‘ todrigo Gomez 
Chile Feli Herrera Alvaro Orrego Barr Abderrahim Bouabid Ab lah Chefchaouni 
China Chia-Kan Yen Pao-hsu Holtrop van Lennep 
Colombia Antonio Alvarez Restrepo Emilio Toro Guillermo Sevilla Leon DeBayle 
Costa Ric: Alvaro Castro Alvaro Varga Erik Brof Christian 
Cuba Joaquin Martinez Saenz Bernardo Figueredo Antunez Pakistar Abdul Qadir Vaqar Ahmad 
Denmark Svend Nielsen Einar Dige Panama Roberto Heuttematte Obarrio 
Arturo Guaroa Ginebra Paraguay Gustavo Pedro Chamorro 

tepublic Henrique Peru Andres F. Dasso Emilio G. Barreto 
Ecuador Guillermo Perez-Chiriboga Clemente Vall Philippines Miguel Cuaderno, Eduardo Romualdez 
El Salvador Carlos J. Canessa Manuel! Melendez-Valle Saudi Arabia Ahmed Zaki Saad Saleh Al-Shalfan 
Ethiopia Makonnen Habte Wolde law Kirkor Sudan Ibrahim Ahmed Mar Beheiry 


Finland Klaus Waris Asp 

France Pierre Wilfrid Baumgartner 

Germany, Fed. Karl Blessing Hans Karl von 
Republic Mangoldt-Reiboldt 


Prince Viwat Puey Ungphal 


Hasan Polatkan 


Ghana K. A. Gbedemah J a Fr Naude Daniel He irik Steyn 
Greece Xenophon Zolotas lu 
Guatemala Gabriel Orellana Vacant Vacant 


Haiti Maurice Telemaque Antonio 
Honduras Fernando Villar Roberto Ramirez United Kingdom Der Heathcoat Amory Parsor 
Iceland Gylfi Gislason Thor Thors 


Indonesia Loekman Hakim Soegiarto zuel Gonzalez Alfonso Ravard 
Iran Ebrahim Ahmad Majidian Gorrondona 
Iraq Abdulilah Hafidh Saleh Kubba Viet-Nam Tran Huu Phuong Vu Quoc Thue 
Ireland Seamas O Riain J.J. McElligott Yugoslavia N i Mince Ni a Miljanic 
* Libya and Spain have applied for membership in the Fund 


EXECUTIVE DIRECTORS 


Executive Director From Alternate From Casting Votes of 


Frank Southard, Jr. United States John Hooker United State United State 

Thorold United Kingdom Heasman United Kingdom United Kingdom 
Tann China Ching-Yao Hsie} China China 

Jean Largentaye France Marcel Theron France France 

Adarkar India Pinto India India 


pia, Iran, Iraq, Jordan, Lebanon, 


Ahmed Zaki Saad United Arab Albert Mans United Arab Afgh 


Pakistan, ppines, United Arab 
Andre van Campenhout Maurice Toussaint Belgium Austria, Belgium, Korea, Luxembourg, Turkey 
Costa Car Greece, Indonesia, Ital) 
Helvecio Xavier Lope Brazil Republic, Haiti, Panama, 


Rodolfo Corominas- Argentina ‘hile, Ecuador, Paraguay, Uruguay 


Takeshi Watanabe Japan Burma and 
Jorge Sol Costa Rica Salvador, Guatemala, Honduras, 

Mexico, Nicaragua, Venezuela 
Torben Friis nat Finland Denmark, Finland, Iceland, Norway, Sweden 
Otmar Emminger Federal Federal Republic Federal Republic German 

Germany Germany 
Louis Rasminsky Canada Alan Hockin Canada Canada 
OFFICERS 
Managing Director and Chairman the Board Executive Directors, Per Jacobsson 


Director, Merle Cochran 


Asian Department 
European Department 
Exchange Restrictions Office of Administrat I 

Department Irving Friedman, Director Office the Horne, Secretary 
Legal Department Fawcett, General Counsel Office the Treasurer Koo, Treasurer 
Middle Eastern Department Anwar Ali, Director European Office (Paris Mladek, Director 
Research and Statistics 

Department J.J. Polak, Director 


| Canto, Director 
horson, Director 


- 
- 
7 
Neu 
y 
q 
Sweden 
Thailand 
Tur ledi Nonira Vacant 
Turkey Avtur 
urkey 
ES 
ts 
Eth 
Peru 4 
Segura 
AS 
4 rit 4 
Deputy 
- 


International Bank 


Members, 


MEMBERS 


Member Governor Alternate 
Afghanistan Abdullah Malikyar 
Argentina Jose Mazar Barnett 
Australia Sir Arthur Fadden 
Austria Reinhard Kamitz 


Abdul Karim Hakimi 
Cesar Barros Hurtado 
Sir Roland Wilson 
Wilhelm Teufenstein 


Belgium van Houtte Jean Van Nieuwenhuyse 
Bolivia Miguel Gisbert N Fernando Pou Munt 
Brazil Jose Maria Alkmim J.J. Cardozo de Mello Net 
Burma U Kyaw Min U Kyaw Nyun 


W.t 


Governors, Executive Directors, 


AND GOVERNORS 


Member 


Stanley de Zoysa 


Sven Viig Norway 
Jorge Mejia-Palacio Colombia 
Otto Donner Federal Republic 
Germany 

Canada 


Paraguay 


Louis Rasminsky 
Victor A. Pane 


President 
Vice President 
Vice President 
Vice President and General 
Treasurer 
Secretary 
Director Legal Department 
Direction Operations—Europe, 
Africa, and Australasia 
Director Hemisphere 


Donald M. Fleming A. F. 


*lumptre 
endra Coomara 


Felipe Herrer varo Orrego Barr 
China Chia-Kan Yen Chang 
Colombia Ignacio Copete-Lizarralde Eduardo Arias Robledo 
Costa Rica Alvaro Castro Alvaro Varga 
Cuba Joaquin E. Meyer 
Denmar Svend Nielse« Ha 1 Jespers« 
Domir n 
Repul Arturo Despr Oscar G. Ginebra Henrique 
Ecuador Federico Intr J R. Chiriboga \ 
pla Menasse Let George Peters Rea 
Finland Fieandt Reino Rossi 
France Minister Finance Pierre 
Germany, Fed 
Republic of Ludwig Erhard Franz Etz 
Ghana K. A. Gbedemah A. Eggleston 
Greece Gregory Cassimati Ioannis Paraskevopoulk 
Guatemala Manuel Bendfeldt Mario Asturias-Arévalo 
Jauregui 
Haiti FritzSaint Maurice Telemaque 
Honduras Celeo Davila Jorge B -Aria 
Iceland Petur Benedikt n Vilhjalr Thor 
India Morarji R. Desai H.M 
Indonesia Soetikno Slamet Vacant 
Iran Ali Asghar Nasser Dialaledin Agt 
Iraq Nadim Al-Pachact Mudhafar H. J 
Ireland Seamas O Riain lr. K. Whitaker 
EXECUTIVE DIRECTORS 
Executive Director From Alternate From 
Tom Coughran United State John Hooker United State 
Thorold United Kingdom David Pitblado United Kingd 
Kan Lee China 
Rene Larre France Jean Cottier France 
Narahari Rao India Pinto India 
Thomas Basyn Max Thurn Austria 
Soemarno Indonesia Carlo Gragnani Italy 
Netherland Smole Yugoslavia 
Takeshi Watanabe Japan Gunesekera Ceylon 
Callaghan Australia Fleming Australia 
Luis Machado Cuba Jorge A. Montealegre Nicaragua 
Mohamed Shoaib Pakistan Ali Akbar Khosropur Iran 


Bjorn Tryggvason 


Karl-Heinz Drechsler 
of Ge rm 
Hockin Canada 


» da Silva Paraguay 


Alan B 


Persi 
OFFICERS 


Eugene Black 
William 
Burke Knapp 
Davidson Sommers 


Henry Riley Directo 

Mendels Direct 

Aron Broches Director 
irecto 


Raymond Cope 
Orvis Schmidt 


Federal Republic 


Director Operations 
Far 
rector Operations 


Asia and Middle East J 


t 
i 


South 
Ol 


Market 


and 
Director Adm 


tance 
iaison 
n owell 
raves, 


IBRD 


and Officers 


Governor Alternate 


Da Horowit Martin I ‘ ith 
Sat Masamichi Yamagiwa 
Anastas Han Mohammad Ali Rida 
Chin Hyung Byung Kyu 
Andre Tuer Raja Himadet 
Pierre Werne Rene Franck 
Sir Henry H.S. I Isr | bin Dat A 

Ra n 
Ant Carr I J Herna z De i 


He Nouira M Ss 


Va Vacant 

D Heat! \ r Sir Der Ricket 

Robert Ander Douglas 

Nilo Ber I erto Ferber 

J Joaq Gor 4A ro J. H \ ir 


Casting Votes of 


eph Rucinski 
Simon Aldewereld 


artir 


Technical 


Ope rations 


Techt 


Italy 
Jay in 
Jordan 
Korea 
Lebanor 
Malaya 
Canada 
Guillermo Sevilla-Sacasa Delgad 
Arne Skaug Carsten Nielsen 
Ricardo Arias Espinosa Julio 
Osvaldo Federico Mandelburger 
Fernando Berckemeyer 
Miguel Cuaderno, Sr Eduardo Z. Romualdez 
Hasan Polatkan Sait Naci Ergin 
Tran Huu Phuong Vu Qu Thue 
Augustin Pap Antonije Tasic 
United Stat 
China 
In lia ng 
Belgium, Austria, Turkey, Korea, Luxembourg 
Italy, Indonesia, Greece, Afghanistan 
Netherlands, Yugoslavia, Israel 
Japan, Burma, Ceylon, Thailand ie 
Australia, Union South Africa, Viet-Nam 
= Mexico, Cuba, Peru, Venezuela, Costa Rica, Guate- if = 
mala, Salvador, Honduras, Nicaragua, Panama 
Pakistan, United Arab Republic, Iran, Iraq, Lebanon, 
Ethiopia, Jordan 
Iceland Sweden, Denmark, Norway, Finland, Iceland 
Brazil, Colombia, Philippines, Ecuador, Dominican 
Canada 
Argentina, Chile, Uruguay, Bolivia, Paraguay 


IBRD INTERNATIONAL FINANCIAL STATISTICS International Bank for Recon 


Source and Disposition Funds 


Dec Dec Dec Dec Dec Dec Dec Dec Dec Dec 


1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 

Capital Stock: (In Millions of US Dollars 

In gold or US Dollars 161.8 162.1 162.5 165.2 177.2 177.3 177.8 178.3 182.6 184.1 7 
18% subscription all members: 

In US dollars, (Us subscription 571.5 671.5 571.5 571.5 571.5 571.5 571.5 571.5 571.5 571.5 

other Members’ currencies 929.0 931.2 929.4 947.4 1,055.1 1,055.4 1,053.5 1,057.6 1,108.5 
Total capital stock paid 1,662.3 1,664.8 1,663.4 1,684.1 1,803.8 1,804.2 1,802.8 1,807.4 1,850.4 1,864.1 
Payment deferred subscriptions 4.9 4.9 4.3 3.6 3.5 3.5 2.8 2.6 
Subject call only meet obligations the 6,668.8 6,678.8 6,670.8 6,750.8 7,229.2 7,230.8 7,222.4 7,240.4 7,412.3 7,466.7 
Bank 
Total subscribed capital stock 8,336.0 8,348.5 8,338.5 8,438.5 9,036.5 9,038.5 9,028.0 9,050.5 9,265.4 9,333.4 
Available for Lending: 
From payments subscription 745.3 745.0 751.7 776.6 846.0 871.4 914.9 983.3 1,320.5 
From operations (approx.) exchange adjust. 8.1 20.8 35.0 51.3 66.4 115.4 143.0 177.9 214 
From net proceeds borrowings exc]. premium 254.0 260.6 436.2 653.5 849.4 849.2 847.6 1,269.1 
From sale loans and principa! repayments 8.1 28.0 31.8 76.5 98.8 366.9 
Gross total available funds 1,015.5 1,047.8 1,077.0 1,295.9 1,556.4 1,711.2 2,088.4 2,342.4 2,624.8 3,375.1 
Loans disbursed 499.1 567.0 641.9 770.8 1,534.4 1,818.9 2,107.9 2,547.0 
Excess available funds over loan disbursements 516.4 480.8 435.1 559.9 474.9 554.0 516.9 828.1 


Prices and Yields Representative IBRD Bonds 


Call Date and 1958 

Market and Issue Call Price 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 June July 
New York Prices (End Period) 

1957 days, 101 98.50 101.13! 

of 1959 : 1959, 100 100.88 98 50 98 50 98.50 100.88 100.50 

1962 Not callable 95.50 95.00 92.04 90.94 97.00 95.00 93.00 93.50 97.50 97.00 

81's of 1969 ays, 10345 104.38 102.38 95.00 97.00 98.75 97.50 

8’s 1972 days, 102 98.88 103.50 102.50 96.75 94.50 94.00 99.63 97.50 91.00 94.00 92.50 

8's of 1976 45 days, 102!. 96.50 93.75 93.50 99 63 96.75 85.00 8900 93.50 92 50 

London 

1971 1966, 100 92.00 90.50 94.50 98.50 85.00 78.00 82.75 
Toronto 

Zurich 

1963 1959, 100 99.00 98.00 101.00 101.00 99.00 101.00 101.00 

1963, 100 101.00 101.00 100.90 93.85 94.50 99.00 99.50 

8316's of 1972 1964, 100 101.00 100.50 95.00 94.00 98.75 99.00 
Amsterdam 

1969 1960, 101 102.25 100.00 86.00 81.50 89.00 88.25 
New York YIELDS (in Per Cent Per Annum End Period 

214's of 1957 45 days, 101 2.48 1.47! 

1959 1959, 100 3.08 3.39 2.16 2.09 

2’s_ of 1962 Not callable 2.46 2.55 8.00 8.25 2.45 ZB. 3.39 $.69 2.73 2.76 

1972 days, 102 3.07 2.84 3.22 3.39 3.44 3.03 4.23 

8's of 1976 45 days, 10215 3.21 3.39 3.42 3.02 3.22 4.14 84 3.46 3.57 

London 

39's of 1971 1966, 100 - 4.11 4.26 3.95 3.63 1.90 5.50 5.88 5.39 5.09 ‘ 
Toronto 

4's of 1962 45 days, 101! 4.10 3.78 3. 768 

Zurich 

1963 1959, 100 3.61 3.73 4.37 3.70 3.29 3.28 

1968 (July 1963, 100 4.17 4.15 3.56 

1972 1964, 100 3.93 3.62 
Amsterdam 

called February 1950. Price above call; yield next call Issue called June 1955. 
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struction and Development 1958 IBRD 


Loans Granted and Disbursed 
June 30, 1958 
Disbursements 
1958 Repay- Loans Undis- 
Principal! 1947 /51 1952 1953 1954 1955 1956 1957 June 30 Total ments? Sold bursed 


Classified by Borrowing Country 


Australia 317.7 36.9 43.2 44.7 53.2 44.6 $5.9 23.5 18.0 300 .0 9.7 7.7 Cot 
Austria 66.74 7.4 26.1 13.7 7.1 54.3 yy 12.5 
Belgium 76.0 12.8 11.5 7.5 9.0 4.7 1.6 69.7 7.8 25.5 6.3 
Jelgian Congo 80.0 14.1 18.0 7.9 9.4 49.4 3.0 14.6 0.6 
Ruanda-Urundi 4.84 4.8 
Brazil 182.54 75.5 0.4 7.5 32.0 14.5 12.8 3.8 7 167.2 18.1 * 15.3 
Burma 19.3 e 3.0 2 6.2 13.1 
Ceylon 17.4 1.0 1.9 1.8 1.9 11.5 
Chile 73.7 7.5 5.1 2.6 2.6 7.0 9.7 6.8 3.5 4.0 
Colombia 111.2 10.4 12.3 9.1 8.1 12.8 0.2 16.4 2.9 2.2 21.7 : 19.0 
Costa Rica 3.0 1.8 2.6 
Denmark 10.0 10.0 3.7 
Ecuador 32.64 » 1.2 1.5 2.8 1.3 7.0 all 4 25.6 
a El Salvador 23.6 3.4 4.2 4.3 6 3.9 t.3 Raa 1.2 1.4 
Ethiopia 23.5 2.0 2.6 1.0 1.2 1.0 1.5 14.2 
Finland 5.1 10.6 Zea 9.0 6.0 8.3 6.1 2 2.8 ».1 11.5 4.1 10.0 
France 250.0 250.0 250.0 18.8 30.3 
Algeria 10.0 10.0 10.0 
French West Africa 2.6 1.2 1.4 
Guatemala 18.2 Fs | 6.2 5.9 3.1 15.9 .6 2.3 
Iceland 5.9 | | 1.3 9 
India 397.14 15.0 5.7 3.6 1.8 8.9 31.1 101.1 79.5 276.7 26.5 16.1 120.4 
Iran 75.0 56.0 19.0 75.0 5.0 
Iraq 6.3 a | 4.6 1.2 4 6.3 6.3 
Italy 4.9 10.0 13.0 13.2 112.8 21.1 125.2 
Japan 10.8 23.4 7.6 13.8 79.2 12.4 72.8 
Lebanon 27.0 2 a 1.3 1.7 25.3 
Luxembourg 11.8 11.8 11.8 2.9 
Mexico 30.7 17.1 11.6 8.3 11.4 10.9 146.3 11.3 15.4 10.0 
Netherland 15.0 236 146.6 62.8 
Nicaragua 23.0 2.4 1.1 2.9 6.0 2.3 18.1 1.8 
Norway 75.0 25.0 25.0 8.3 1.0 2.5 16.7 
Pakistan §.7 13.9 18.4 1.4 9.4 11.3 67.1 
Panama 6.8 1.3 1.7 1.7 1.6 
Paraguay 4.5 1.5 2 a 1.4 ll 1.4 1.3 nl 
Peru. 1.7 1.5 10.1 9.6 3.8 5.4 20.5 
Philippines 21.0 3.4 1.0 17.6 
Thailiand 106.8 Th 9.0 8.2 1.8 2.1 3.9 8.2 3.8 10.7 4.5 2.6 66.1 , 
Union of South Africa 160.2 10.8 22.0 24.9 14.6 & 5.8 19.4 13.2 148.4 0.9 46.1 11.8 { 
Rhodesia-Nyasaland 141.0 6.5 16.1 15.5 3.9 2.5 12.3 12.5 69.3 20.1 71.7 
Nigeria 28 .04 4 28.0 
Uruguay 64.0 1.0 3.4 11.0 12.3 1.2 7.5 2.6 46.4 5.9 2.8 17.6 
Yugoslavia 60.7 2.7 11.7 23.4 14.0 2.5 2.0 60.7 7.1 


Total 


Classified Currency Lent 


Australian pounds 6.8 2.6 9.4 
Belgian francs 2.1 1.3 1.6 5.5 27.4 2.6 
Burmese Kyat 
Canadian dollars 17.6 12.7 21.2 15.8 14.7 14.2 8.8 1.5 106.5 14.6 1.0 
Ceylon Rupees 
Deutsche marks 2.8 5.1 15.6 24.5 16.9 64.9 1.9 1.0 
French francs 1.0 6.4 6.9 2.3 7.5 3.3 1.6 36.8 1.9 
Indian Rupees 1.9 1.9 
Iranian rials 1.9 
Italian lire 1.2 1.6 2.7 7.0 5.9 9.0 28.4 
Japanese yen 2.4 7.5 10.9 20.8 
Mexican pesos 1.2 6.2 
Netherlands guilders 3.0 19.6 7.8 8.3 2.5 1.5 
Norwegian kroner 1.3 1.5 3.1 
South African pounds 1.5 2.2 1.5 2.1 2.5 10.4 
Swedish kronor 1.4 8.8 13.7 
Swiss francs 8.1 6.7 27.7 12.7 7.4 18.0 52.4 ie 134.9 19.6 9.7 
Pounds sterling 2.8 1.4 9.2 14.7 17.7 23.7 48.0 23.0 143.5 7.9 3.9 
United States dollars 191.5 167.3 235.9 211.1 182.3 244.2 156.3 2,127.5 100.3 
Venezuelan bolivars 1.8 1.9 


Total 770.8 225.7 239.8 298.1 284.5 289.0 439.1 247.7 2,794.7 391.8 420.0 


! Principal after cancellation. Principal prior to cancellations was $3,818.8 million ? Including repayments on Loans Sold ? Loans Sold or Agreed to be 
Sold, including participations signed but not yet effective 4 Including amounts still requiring action by the borrower and/or guarantor before becoming effective 
n millions of dollars Austria 10.1, Brazil 13.4, Eeuador .6, Honduras 5.5, India 43, Italy 33.5, Japan 62, Mexico 34, Pakistan 14, Peru 15, Nigeria 28 


3,728.7 770.8 225.7 239.8 284.5 247.7 2,794.7 391.8 933.9 


European 


In Millior 


Paym« nts Union 
under 


1955, 


the European 
July 1950. Operations 


lescribed the 


The Agreement 
first became effective 
prior August 1955 


r 


are 


Net Surplus 
Transacti 


yments Union 


Dollar 

under the agreement, begirning 
summarized the August 1958 issue. 


August 1954, 


Statisties. 
August 


Position after June 
or Deficit of EPU Countries Settlement? 
ons with Each Other June 1958 


Settlement Unused 


1956 1957 1958 Member's Borrowing 
Year Year Ist Qtr 2nd Qtr June Gold Credit) Claim Rights 
| ) 99 5 f l 69.1 ] 0 1.0 0 152.9 
4.9 1.7 (.2 1.8 74.6 1.5 
6 109.9 118 16.3 | 11.7 146.1 8.7 
112.4 bb 1.5 6.4 182.7 
12 4.7 40 1.6 
8.7 14.4 13.1 
15.8 187.7 i0 18.7 
nd Ireland 61.6 169 ) 6 17 47.8 7.0 
1,271.3+-1,598.2 293.3 146.0 110.6 35.3 +-1,221.0 
1,259.5 —1,593.0 293.3 357.2 144.5 110.6 33.9-—1,011.1 
vate urplu of s rplu ( nt r ‘ rre ed tofd t countr I t of interest p to EPI interest 
Note and Transactions the Fund (continued from the Fund; and charge payable the Fund’s holdings 
12 ry. 
currency that exceed the member’s quota. The rate 
Fund’s holdings member currencies receipt 


subscription payments, transactions, payments made 
id hol 


an 


members maintain the gold value 


, some 


istrative ex- 


receipts for charges, and payments adm 
The Fund has also purchased 600 mil 
gold. Administrative expenses are generally paid from 


The 


penses. lion dollars 
holdings the currency which they are incurred. 
Fund’s holdings member currencies are reported Table 
The country pages 
nember’s IMF defined its quota minus 
Fund holdings its currer measures primarily pay- 


subscriptions minus net 


iil 


report time series eacn 


| 


a 
ments but also 
includes the effects repurchases subscription account, 
Fund expenditures the member’s currency, and miscel- 


laneous Fund receipts the member’s currency (mostly 


arising when charges are paid member currency. 


member obligated maintain the gold value the 


Fund’s holdings its currency making additional pay- 
ments the par value its currency reduced if, the 


judgement the Fund, the foreign exchange value 
currency falls significantly. 

The Fund’s holdings currencies are deposited with the 
central bank 
For that part 
what the Fund considers normal 


1S 


r 


other depository each member country. 


the Fund’s holdings currency that 


working 
balance, members may substitute for deposits non-negotiable 
bearing demand securities. 

The following charges 
per cent for the purchase currency from 


nade the Fund: service 


charge 


charge rises two dimensions: the larger the member’s draw- 
ings relative to its 
which the Fund hold 


Charges transaction 


ota, and the longer the period during 


the currency. 

1954 later are 
Average Effective Rates 


in Per Cent per Annum 
for Holdings in Excess of Quota 


effected 


Charges in Per Cent per Annum 
for each period in which 
Holdings are in Excess of Quota 


by (per cent by (per cent 
0 50 75 75 100 0 50 75 75 100 
‘ 2.50 
60 bd 
age 
. . . . 
. 4 5° . 
i 
. 6 
If tf ae ce 
i per cet f trans 
T } tive tated € ed asa 
t id ed ‘ i Ir 1 “4 harge 
When a chars ache pe I i be alt ans to 
the Fu 1 agre the nay 
h cha ppropr } ‘ 1 hown in 
i tha hose shown 
. t be set until the rate of per annum | heen in effect for 6 months 


charge 
arrangements but, should the country make purchase dur- 
ing the period the stand-by arrangement, this charge 


per cent per annum made for stand-by 


credited against the service charge for the transaction, 
maximum per cent the transaction. Charges 
are normally paid gold, but when member’s monetary 
reserves are below half its 


quota charges may paid partly 
the member’s currency. 


Fund al 1 1 A countries consult annually with 
Fu nes f re embers must obtain the advance 
Fund i ch multiple exchange rates 
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Multiple exchange rates sometimes 


quotation 1 
ymbol (a) 
are given on the 


country page 


it easier to see the date 


1950 1951 


1952 1953 


2 2 2.811 
2.236 
2 2 2.773 
Be 2 2.798 


4.762 4.802 4.772 4.775 

4.762 4.785 4.762 4.762 
‘ ‘ ‘ 

4.762 4.805 4.768 

8.06 3.08 8.05 


26.00 < 
50.02 50.40 0.33 19.87 
6.907 
230 < 
349.9 350.0 
4.200 « > 4.200 
15,000 < >15,000 30,000 
624.8 624.9 624.9 624.8 
83.800 3.800 8.800 3.786 
7.143 
28.75 < 
‘ ‘ ‘ ‘ 
5.173 < 
4.289 4.369 4.285 4.288 
RO 
‘ ‘ ‘ ‘ 
1.060 1.017 971 974 
‘ ‘ ‘ ‘ 
‘ ‘ ‘ ‘ 
‘ ‘ ‘ ‘ 
‘ ‘ ‘ 
‘ ‘ ‘ ‘ 
5.60 < 
1.00 
1.00 
15.00 
5.00 < 
2.00 < 
8.64 8.65 8.60 8.60 
7.05 < 
‘ ‘ ‘ 
14.95 15.28 15.60 19.89 
2 50 < 
‘ ‘ ‘ ‘ 
8.35 < 
20.59 < > 20.59 35.00 
2.872 < 
2.484 < 
‘ ‘ ‘ ‘ 
‘ ‘ 
357 357 ‘ ‘ 
360 < 
180 
20.59 < > 20.59 $5.00 
3.74 3.80 8.57 3.19 
> 00 < 
> 72 < 
‘ ‘ ‘ ‘ 
‘ ‘ ‘ ‘ 
‘ ‘ ‘ 


The Ghana pound, Iraqi dinar, Irish pound, Jordan dinar, and Libyan pound are par with 


< 


also attached to the currency 
and the 
of changes 


1954 


2.774 
4.808 
1.795 
1.808 
3.08 
$.340 
0.00 
1.200 
30.00 
624.9 


3.794 


12.49 


19.00 


country 


Exchange Rates 


End period quotations for the dollar 


used direct the reader the country pages 


name 


note 


1955 1956 


2 803 4 
2.230 
2.766 
2.790 


Arrow 


and their note 
to mark currence 


are used between the beginning and 


Dollars per Pound 


ike difficult quote any rate table world exchange rate 


for which important observations 


1957 


Currency Units per Dollar 


4.778 4.8058 
41.772 1.800 
‘ ‘ 
4.778 4.805 
3.06 3.08 
1.782 4.805 
19.96 0.22 


624.8 
‘ ‘ 
1.285 4.285 
2 
‘ ‘ 
960 
‘ 
7,745 
‘ ‘ 
‘ 547 
‘ ‘ 
‘ 60.00 
‘ ‘ 
‘ ‘ 
75.00 < 
500 
$.25 3.20 
3.56 
20.91 20 .66 


4.800 4.795 4.805 4.775 4.760 
4.785 4.790 4.800 1.765 4.752 
‘ ‘ ‘ ‘ 
4.793 4.793 4.770 4.753 
3.07 3.07 3.07 3.05 3.04 
4.805 4.802 4.800 4.778 
230 320 

> 350.0 ‘ 419.9 $20.0 

4.202 4.201 4.201 4.202 4.201 
624.9 
3.826 3.828 3.825 3.791 3.791 


currencies correspond the pound sterling quotations London 


> 
4.285 4.284 4.284 4.285 4.284 
‘ ‘ ‘ ‘ ‘ 
‘ ‘ ‘ ‘ ‘ 
‘ ‘ ‘ ‘ ‘ 
7,725 8,375 8,655 8 65 8.855 
‘ ‘ ‘ ‘ ‘ 
575 600 670 690 746 
‘ ‘ ‘ ‘ ‘ 

> 60.00 86.70 94 .60< 
> 19.00 22.69 
‘ ‘ ‘ ‘ ‘ 
‘ ‘ ‘ ‘ ‘ 
3.20 3.18 3.13 3.16 3.16 
3.58 3.57 3.58 3.58 58 
‘ ‘ ‘ ‘ ‘ 
20.75 20.77 20.78 0 90 1) 


pound 
Quotations dollars per pound. 


where the systems are 


2.791 
4.775 
4.775 
>.06 
a 
19.87 
a 

a 
470.0 
4.190 
> 
624.8 
783 
> 

> 

> 
173 
1.284 
‘ 

‘4 

‘ 

< > 
‘ 
793 
‘ 

> 

> 

> 

> 

> 

> 

> 

23.40 
> 

‘ 

> 

>» 

> 

> 

‘ 

» 

> 

> 

> 


> 

3.58 
‘ 
20.93 
> 


terling, 


cn ¢ 

vnere qu 

vility of t 
ff 


35.00 


and their 


i bol (4) rather than 
ita ir n 
1 rat rder ) 
} 
Sterling Area 
Pound sterling 
Australian pound 
New Zealand pound 
South African pound 
Burmese kyat 
Ce ion rupee 
Icelandic 


Indian rupee 
ayan dollar 
Pakistan rupee 


< drachma 


ian lira 
Netherlands guilder 

rwegian 


escudo 


Swedish krona 


Canada: Dollar 


Latin America 


cruzeiro 
Chilean peso 
Colombian peso 
Costa Rican 
Cuban peso 
Dominican peso 
sucre 
quetzal 


ian gourde 

lempira 
Mexican peso 
Nicaraguan cérdoba 
Paraguayan 
Peruvian sol 
Salvadoran 
Urug 


Venezu 


test of World 


ambodian riel 


Egyptian pound 


Ethiopian dollar 
Indonesian rupiah 
rial 

Israel pound 
Japanese yen 
Korean hwan 
Laos kip 
Lebanese pound 
Philippine peso 
Sudanese pound 
pound 
dollar 
Thailand baht 
Viet-Namese piastre 


exchange rates for other 


2.80 2.784 2.791 2.816 2.804 2.806 
2.24 2.217 2.219 2.221 2.225 2.241 2.245 
2.80 2.750 2.753 2.756 2.757 2.772 2.780 
2.80 2.775 2.779 2.780 2.794 2.804 2.792 
4 
, 05 
8.309 3.333 3.318 3.320 1.778 
Europe 
26.00 Austrian schilling 
krone 
markka 
French 
4.215 4.199 Deutsche mark 
624.8 
149 
28.75 
Argentine peso 
5.60 
1.00 
1.00 
15.00 
1.00 
5.00 
2.00 
12.49 
7.05 a 
94.60 
2.50 
bolivar 
2.872 
2.484 
‘ 75.00 
1.80 1.80 
360 
180 500 
< 35.00 
3.24 3.19 3.22 
3.58 
‘ ‘ 
‘ é 


INTERNATIONAL FINANCIAL STATISTICS 


Gold and 


Reserves 


Gross HOLDINGS INTERNATIONAL AGENCIES, 


Total 


1951 1952 1955 1956 


World Total 61,400 


59,150 59,900 


Mar 


61,850 


1957 


June 


62,250 


Sept Dec Mar 


52,100 62,500 


1958 


June 


450 57,550 
IMF 7,028 7,261 7,374 7,932 7,918 7,981 8,099 8,113 8,129 8,143 8,151 
EPU 448 180 457 428 379 310 103 
BIS 391 282 437 510 479 678 750 628 583 691 775 


53,350 


Total 47,350 46,950 47,300 48,700 50,150 51,150 52,500 52,700 53,100 
United States 12,790 22,820 22,873 23,252 22,091 21,793 21,753 22,058 22,406 22,732 22,759 22,857 22,487 21,412 
Canada 200 1,770 1,826 1,864 1,827 1,954 1,910 1,945 1,931 1,955 1,899 1,836 1,880 1,929 
Latin America 875 3,175 2,925 2,925 3,200 3,025 3,150 3,675 3,700 1,000 3,875 3,800 
DOLLAR COUNTRIES * 150 1,425 1,525 1,600 1,650 1,675 1,850 2,325 375 2,800 775 2,750 2,475 
Colombia 101 125 155 190 257 136 131 210 211 132 145 116 109 
Cuba 1 415 495 448 481 454 193 479 477 535 06 141 136 433! 
Honduras 1 11 20 21 22 24 19 18 20 24 18 15 15 194 
Mexico 291 254 250 218 201 418 404 421 450 396 

373 373 434 477 475 526 942 927 1,325 1,423 1,445 l 47 

725 1,750 L400 1,550 1,875 1,300 1,350 1,200 1,100 1,050 

Argentina 655 20 120 32 524 157 381 399 123 S72 s11 
Brazil 666 517 529 605 483 491 612 573 446 474 144 
Chile 38 58 55 69 68 4 R3 76 72 67 3 46 50 is 
Uruguay ° 75 312 223 238 291 257 216 203 200 189 183 180 180 
Europe 7,250 7,125 7,850 8,925 10,425 11,850 13,350 13,800 13,650 13,800 14,675 14,900 
CONTINENTAL EPU 6,600 6,900 0,100 11,425 12,875 18,400 14,850 14,600 
Austria 73 91° 106° 152 320 412 36 406 403 434 500 10 511 24 
Belgium 827 733 1,019 1,030 1,067 1,032 1,127 1,143 1,062 1,062 1,035 1,132 1,214 1,355 
Denmark 70 97 118 142 167 143 133 131 124 143 159 72 172 185 
2,784 912 987 956 1,369 2,076 1,356 1,261 925 775 
Germany 27 518 1,190 1,958 2,636 3,076 4 291 4,497 4,888 5,759 », 64 », 558 9,830 
Greece 187 32 141 191 199 210 211 224 208 189 196 198 974 
Italy 212 878 1,003 918 952 1,041 1,237 1,308 1,296 1,346 1,432 1,532 1,609 
Netherlands 938 606 618 1,037 1 ,224 1,276 1,277 1,072 1,041 1,018 92] 1,056 1,237 1,295 
Norway 132 151 142 138 165 179 187 177 179 184 191 190 
471 563 616 655 671 693 683 679 681 687 689 698 
Sweden 513 484 446 507 478 470 473 477 163 156 136 447 
Switzerland 774 1,580 1,644 1,667 1,768 1 ,837 1,846 1,893 1,809 1,832 1,895 1,918 1,873 1,990 
Turkey 214 217 191 213 205 211 230 239 292 311 315 
OTHER 675 250 300 425 300 325 325 
United Kingdom 3,668 2,374 1,958 2,546 2,798 2,156 2,172 2,250 2,420 1,890° 2,37 2,875° 3,180 
Other Sterling 1,425 5,550 §,275 4,675 5,100 5,075 4,775 4,600 4,750 1,650 4,325° 4,125° 
Australia 332 1,492 1,134 1,032 1,362 1,133 835 953 1,13 1,269 1,27 1,32) 1,176" 
Burma 119 159 198 124 12) 102 106 103 
Ceylon 19) 217 163 \\4 163 204 221 ZW (&6 (44 {8&8 185 163 
Iceland g g g 16 20 14 14 14 14 1] 16 16 15 
India 590 2,000 1,945 1,796 1,862 1,867 1,866 1,435 1,430 942 73) 
Iraq 26 117 124 129 28) 233 294 3D4 334 285 2TT 26\ pASY A 
Ireland 245 206 220 260 243 234 239 235 258 253 
Malaya 102 229 262 270 291 315 324 323 330 322 
New Zealand 217 183 179 194 209 266 242 138 115 
507 638 296 328 370 379 330 289 291 283 
Africa 228 476 386 382 295 416 366 355 288 251 219 
Egypt 218 979 957 728 732 641 563 511 465 458 
Indonesia 356 511 248 307 254 193 241 221 192 176 
Iran 252 196 185 186 205 230 215 245 276 260 
Japan 297 564 1,101 895 1,022 1,507 1,288 993 829 
Korea 27 38 $3 109 108 96 99 104 106 106 116 122 118 
Philippines 296 247 236 240 207 161 146 119 119 
Thailand 288 352 302 298 311 322 326 329 327 
Viet-Nam 125 132 128 129 136 138 1394 


For footnotes see page 17. 
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Exchange Holdings VoLUME XI, NUMBER SEPTEMBER Reserves 


CENTRAL BANKS, TREASURIES, AND OTHER GOVERNMENTAL 


Gold 


End Period: Millions Dollars 


1957 1958 
1937 1950 1951 1952 1953 1954 1955 1956 Mar June Sept Dec Mar June 
35,300 35,500 35,750 36,150 36,750 37,400 37,900 38,400 38,500 38,750 World Total 
1,494 1,530 1,692 1,702 1,740 1,808 1,692 1,147 1,167 1,180 1,186 1,242 IMI 
65 158 155 153 244 268 199 138 229 254 126 126' EPI 
4 167 115 196 193 196 217 179 168 205 138 165 182 00 BIS 
. 25,350 33,650 33,800 33,700 34,100 34,650 35,150 35,750 36,450 36,900 36,950 37,150 Total 
12,790 22,820 22,873 23,252 22,091 21,793 21,753 22,058 22,406 22,732 22,759 22,857 22,487 21,412 United States 
180 580 842 SRS 986 1,073 1,134 1,103 1,101 1,103 1,102 1,100 1,089 1,077 Canada 
725 1,875 1,950 1,825 1,925 1,850 1,850 1,875 1,900 1,875 1,950 1,875 Latin America 
125 1,025 1,050 925 925 850 875 1,050 1,125 1 DOLLAR COUNTRIBES* 
16 74 48 76 RH RA 57 57 62 hia 
y 4 2 4 2 2 2 4 2 2 2' ica 
l 71 11 214 186 186 136 136 136 136 l 136 136 I 
A 19 23 23 23 22 22 22 22 22 2 2 I 
5 27 27 27 27 el 27 27 Zi 27 y 27 7 27 la 
24 208 OR 144 158 62 142 167 166 165 1s 180 l : 
I 
373 603 669 669 719 719 719 Venezuela 
600 S25 900 900 1.000 1,000 1.000 825 775 750 ) 700 OTHER COUNTRIES 
10 267 287 iZ 72 224 193 181 166 126 Argentina i 
319 320 l 322 3 324 24 24 32 i Brazil 
76 236 221 207 227 216 186 183 183 180 180 180* Urugua 
6,550 4,325 5,275 5,825 7,350 7,650 7,900 8,125 Europe 
5, 950 4,525 5.1 650 6,550 7.175 7.300 7 7.725 7.975 CONTINENTAL EPU 
826 587 635 704 776 778 929 925 842 874 998 
2,749 73 670 605 Rg 598 R61 861 Fr 7 
140 626 920 1,494 1.756 029 160 
24 2 4 10 10 11 11 10 11 11 l l l Greece 
933 116 14 796 865 44 S14 806 ) s4 ) Net inds 
80 192 6 286 361 429 428 448 461 458 46 461 154 174 Port 
244 90 l 184 219 265 76 266 Zoe 231 235 19 5} 04 Sweden 
650 1,470 1,4 1,411 1,458 1,513 1,597 1,676 1,636 1,633 I 1,718 1,720 1,856 S rland ‘ 
600 150 175 175 175 175 175 175 175 175 ! 150 Oruer Evropt 
500 600 625 625 625 675 700 700 700 700 700 700 Other Sterling 
112 117 138 144 107 113 116 116 126 Australia 
Burma 
Ceylon 
- 27 247 247 247 247 247 47 47 247 47 47 247 247 17 India : 
19 \7 18 18 18 18 18 18 18 18 18 18 18 18 Ireland 
Malaya 
e 27 27 38 38 38 4s 49 49 49 49 49 49 19 =Pakistan« 
189 197 190 170 176 199 212 224 233 234 215 217 193 159 U. of S. Africa 
25 800 975 950 875 875 875 875 900 875 875 825 825 Rest of World 
13 13 10 9 14 15 16 16 16 16 16 16 17* China (Taiwan 
55 98 174 174 174 174 174 1838 188 188 188 188 174 17 Egypt 


4 
4 
RI 81 45 43 40 41 39 39 38 Indonesia 


64 209 280 235 145 
26 139 138 138 137 138 138 138 138 138 138 138 138 13 Iran 

18 7 10 16 18 21 23 23 23 23 23 23 24 ya Japan 


Jordan 


118 114 114 114 113 112 112 112 112 112 112 112 112 Thailand 


Viet-Nam 


For footnotes see page 17. 
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Reserves INTERNATIONAL FINANCIAL STATISTICS Gold and 


Gross HOLDINGS INTERNATIONAL AGENCIES, CENTRAL BANKS, TREASURIES, AND OTHER GOVERNMENTAL 


Foreign Exchange 
End of Period: Millions of US D 


1957 1958 
1937- N1950 1951 1952 1953 1954 1955 1956 Mar June Sept Dec Mar June 


World Total 2,350 19,800 19,150 19,700 21,450 22,450 22,550 23,550 23,650 23,900 23,650 23,800 

IMF 5,533 5,731 5,682 6,230 6,306 6,110 6,289 6,661 6,962 6,964 
EPU 448 115 190 304 276 128 126 180 72 173 174 S15 3198 
BIS 134 168 246 243 314 262 364 910 546 190 418 509 75 


Total 2,300 13,700 13,150 13,600 14,650 16,050 16,750 16,300 16,200 16,000 16,250 
United States 

Canada 1,190 984 979 841 882 776 841 830 852 797 736 791 852 

Latin America 150 1,300 950 1,075 1,300 1,200 1,300 1,800 1,800 2,100 1,925 1,925 

DOLLAR COUNTRIES 375 675 725 1,275 1,250 1,675 1,575 1,550 


Cuba 147 185 234 295 269 357 343 341 399 
0 


Dominican Republic : 15 18 - 16 24 24 26 24 27 26 ‘4 28 30 
Ecuador 2 19 8 21 16 16 11 10 10 15 18 17 10 10 
Guatemala 2 10 13 16 14 12 27 43 ) 1 H 47 14 42 
Venezuela 104 122 258 656 704 726 

OTHER COUNTRIES* 125 925 500 425 550 375 825 525 A ) 0 

Argentina 95 445 253 133 160 52 R5 : 6 242 06 185 

Brazil 18 348 198 209 284 161 168 288 249 124 22 150 ; 120 
Chile 17 10 27 26 38 31 26 24 13 6 10 7 
Peru 5 23 14 10 13 21 17 32 24 24 & 6 9 " 


Europe 3,550 4,250 
CONTINENTAL EPU 650 2,975 4,125 


, 150 6,050 6,625 6,425 6,175 6,150 6,800° 6,800° 


6,350 6,250 6,025 6,025 6,650 6,625 


) 997 242 38% 1,215 4s 
Germany 27 491 1,050 1,630 2,010 2,156 2,79 2,740 2,859 360 §, 102 3,098 } 
Greece 186 128 180 188 199 176 183 
Netherlands 5 295 302 493 487 480 412 228 212 221 312 S90 BO 
Norway 58 72 101 101 91 93 120 128 131 133 139 148 148 
Portugal 27$ 291 277 255 227 244 244 220 214 26 234 224 


OTHER EUROPE 50 100 200 125 150 250 300 175 150 150 150 175 
United Kingdom 768 174 458 246 248 106 372 325 195 190° 774 675" 
Other Sterling 925 4,950 1,650 4,050 4,47: 1,400 4,075 3,900 41,050 3,925 3.625 3,400 
Australia 327 1,403 1,022 920 1,2 995 691 845 1,018 1,153 1,158 1,195 


1 124 92 121 102 106 103 93 O4 11 

169 204 210 186 194 183 185 163 

15 1,620 1,619 1,188 1,185 1,026 814 695 638 534 


New Zealand 68 143 185 149 238 06 146 160 176 232 08 105 82 104 

Pakistan « 480 611 258 258 290 322 324 330 281 240 242 267 234 mn 
Union of S. Africa 39 279 197 211 119 217 154 148 149 121 87 72 57 60 

Rest (75 2,450 2,825 2,625 2,775 3,150 3,375 2,650 2,650 2,825 

Egypt. 163 881 783 578 554 558 467 378 375 346 323 277 284 

Indonesia 2 147 23 79 67 167 226 209 174 153 200 182 154 38 


Philippines 160 240 227 198 140 139 123 100 
Syria 28 15 30 30 29 43 33 20 24 30 273 

Thailand y 52 170 245 239 188 160 186 199 211 210 214 217 220 215 
Viet-Nam 125 132 128 129 136 138 127 


For footnotes see page 


; 
Austria 100 268 350 290 335 325 354 413 107 
os dee Belgium 1 146 384 326 291 254 198 218 214 220 161 216 216 212 
rN 2 : Denmark 16 66 86 111 136 112 102 100 93 112 128 141 141 154 
Spey: Sweden 269 199 332 261 288 214 194 207 224 246 228 237 233 244 
Rg he Switzerland 124 109 193 257 310 324 249 218 172 198 170 200 iy 133 
Burma 119 159 198 
Ceylon 191 217 163 ] 
India 316 1,752 1,698 1,549 1,¢ 
bers Iraq 26 117 114 129 181 233 286 339 320 271 263 242 227 ® 
| 
ee Iran 9 113 58 39 48 48 67 91 81 77 91 107 138 121 
es Japan 17 957 914 1,085 877 1,001 1,316 1,484 1,264 970 928 996 1,109 806 
107 106 103 105 104 114 120 117 


RECONCILIATION EXCHANGE 
End of Period: Million 


1956 1957 
1950 1953 1954 1955 June De« Mar June Sept 


World Total 


Canada 


Latin America 


DOLLAR COUNTRII 
otal Gro 


OTHER COUNTRII 
Total Gr 


Continental EPU Countries 


Total Gr Assetst 


United Kingdom 
G A 


Other Sterling Countries 

Total Gr Assetst 
iabilities of US 
I 


K 


Rest of the World 4 
Total Gri A t ) 2, 2,775 3,025 3, 
1.675 
1,168 
607 
*The data in the 
in the notes to tl 


e July 1956 


t As reported by holders 
s Including Finland, Spain, and Yugoslavi: 


Exclude estimate f liabilities to Ghana 


Uruguay gative are 
gold and fe 
Includes Finland, 
Bank only 
intry Pag 


gold and 


ASSETS AND AABILITII iz 
US Dollar 
1958 
Dec Mar 
ae. et 13,700 13,150 13,600 14,650 15,550 16,050 16,550 16,750 16,300) 16,200 f 16 ) 
Liabilit 1.450 1.050 6.050 7.000 7 ) 150 600 r ) 100 
Liabilitic ‘UK 17 12 12 13 12 2 
Liabilities of US 150 625 700 ano 1.02 1.150 1.10 1.400 
Excess of Reported Asset 2 0 : 4 2 100 12 150 17 150 a 
a 
exes of Reported Asset 49 16 258 at. 128 i If 160 15s 124 4 113 
EPU Liabilitic 77 665 1,077 1, 2¢2 1,108 994 1,035 1 1,128 1,18 l ‘ 1,269 1,246 
Liabilities of US 100 Ls Ls 212 70 260 284 156 l 675 70 
Liabilit 225 
4.950 1.650 1.050 4 47 1.400 1.07 1.02 ) 1.050 100 
»,070 O44 009 4,793 1,799 1,734 1,861 1,333 4,172 
Reported Asset 598 769 943 974 1,034 1,036 1,124 1,124 1,133 
; 550 225 >, 800 825 800 
1,77 1,725 1,400 1,375 1,400 
1,016 801 694 683 739 
659 802 694 622 756 717 
the country pages Fina Statistics and defined 
as Dler related to, these tables for the per 1 be ginning with 1952, “ 
pages 16-17, and for earlier years, the June 1953 issue, pages x-x 
Includes Haiti and Bolivia Includes estimates for Paraguay Foreign Exchange data are net holdings reported 
taken zero computing total gold and foreign Total and distribution between 
imate See France Country Page, notes Gold and Foreign Estimated 
estimates for Spain Beginning 1952 holdings the Issue Department the 
es for Belgian Congo and Sudan Includes Japanese gold under disput See Japan be 
reign Exchang Data for years prior 1952 refer March wing year 
nates of the US Treasury and Board of Governor f the Federal Reserve Syste Estimated as the UK's | ling 
hort-term dollars asset , le their short-terr i ira ets, bot! 7 reported in the Feder k rve | P Februar 


Gold Gold Prices INTERNATIONAL FINANCIAL STATISTIC! 


End Period Prices per Fine Ounce 
National Currency Quotations Converted Dollar Equivalents 


1957 1958 
1950 1951 1952 1953 1954 1955 1956 1957 Sept Dec Mar June July 


Bar Gold 


PRICES CONVERTED 
FREE EXCHANGE RATES 


Belgium 2.63 41.66 38.92 36.08 35.49 35.43 34.92 35.06 35.06 5 80 
France 43.05 35.62 35.52 35.95 36.17 386.29 6.31 36.4 
Italy 41.37 40.29 38.52 35.49 35.76 35.32 
Syria. . 41.17 39.06 37.66 35.50 35.32 
Tangier 40.00 35.25 35.00 34.92 
Turkey 40.39 38.80 
Bar Gold 
CONVERTED 
OFFICIAL EXCHANGE RATES 
Belgium 44.17 45.41 5.76 35.52 35.43 35.43 5.21 
France 45.86 41.23 49.15 8.29 40.95 38.21 
Hong Kong 46.77 49.38 .49 39.07 39.46 8.74 
Lebanon 68.48 67.63 61.60 51.73 2.24 52.17 0.64 0.92 1.18 
Syria.. 68.48 68.27 64.36 57.91 


Gold Sovereigns 


PRICES CONVERTED 
FREE EXCHANGE RATES 


Belgium 54.53 51.83 49.29 40.53 40.53 44.70 40.54 42.67 40.54 9.52 9.18 10.15 
France 54.64 51.21 49.08 40.57 41.70 45.56 41.58 44.11 41.58 41.51 
Greece 59.02 56.73 50.81 

Italy 53.24 52.08 49.20 42.17 39.89 2.18 46.16 42.24 13.84 41.88 10.84 
Syria 49.35 49.96 46.62 40.40 39.89 

Tangier ? 51.61 47.57 40.35 38.31 

Turkey 50.16 45.39 39.67 


Gold Sovereigns 


PRICES CONVERTED 
OFFICIAL EXCHANGE RATES 


Belgium 56.49 56.49 50.23 40.78 37.85 40.60 43.02 40.98 39.58 39.18 40.45 
France 59.97 63.36 57.77 43.94 40.66 45.88 1.94 6.32 18.44 416.93 42.07 13.58 
Greece 64.14 64.14 53.01 45.17 43.40 45.3 46.07 43.61 
Italy 61.17 56.83 49.36 42.14 40.27 42.82 46.38 12.14 43.84 12.14 41.80 10.78 il ) 
Lebanon 83.73 87.22 76.66 59.21 58.65 61.36 65.53 61.07 61.07 60.10 60.58 61 ) 
Syria 82.09 87.32 79.66 55.90 65.14 
Turkey 65.38 73.20 84.20 96.33 
The table gold prices world markets based the main the for the dollar, indicate the premium gold over dollars, 
gold price data quoted the various national currencies but, for this different markets, far the national markets for gold and dollars 
table expressed terms equivalent dollars per fine ounce gold are equally free. 
The United States official price gold $35 per fine ounce. The first 
and third parts the where the natior prices gold The data refer quotations the capital cities the countries named 


erland refers Zurich 


are converted into dollar 


S tior 


rates ex- except the case Switz 


Quoted directly dollars Quoted directly dollars prior July 1954. 


ae 

4 

3 

; 


VoLUME XI, 1958 Gold Production Gold 


Dollars per Fine Ounce 


Quarterly Data 
Expressed Annual Rates 
1957 1958 
IV I II 


1937 1950 


1956 1957 il 


Total 1,034 S46 827 852 849 897 945 980 1,020 
546,23 


Sterling Area 


501.32 497.33 511.82 519.19 568.86 608.36 651.23 698.00 


Africa 167.00 453.74 458.16 464.18 512.70 556.58 600.59 


nion of South Africa 110 71 408 403.08 413 bo 417.89 463.30 511.05 006.35 46 611. i 5.18 588.41 610.08 
Ghana 19.57 24.13 24.45 24.20 25.58 27.55 24.05 22 .33 27 .68 28.6 28.380 
Kenya 1.92 80 .69 6 34 2 33 0 0 9 


Southern Rhoc 


New Zealanc 


Papua 


Canada 


United States 


Latin America ® 82.50 61.68 59.16 60.92 61.87 55.62 56.61 54 52.10 


Mexico 


Honduras 1.28 1.17 1.24 1.66 
Nicaragu 8.05 8.77 8.91 8.16 8.14 7.5 6.98 6.94 6.65 6.9 7.16 


Other Africa 
Belgian Congo 5. 
French Africa * 6.37 2 2.25 


Other Asia 


Japan 2 ».44 6 7.98 9.0 10.51 10.10 10.34 10.60 11.13 11.27 10.60 10.78 
Korea ? 25.71 09 .65 1.83 1.67 1.75 2.33 2.47 51 
Philippines 25.63 11.69 13 16.43 16.80 14.56 14.56 14.22 13.30 13.8 14.17 14.0 

Saudi Arabia 2.32 2.43 2.86 1.20 

Taiwan 


Europe 
France 2.32 2.23 2.37 2.07 1.38 1.12 1.2 
Sweden 6.76 2.76 2.47 2.31 3.09 3.46 3.40 
Yugoslavia 1.47 


Totals include estimates for missing data and for production ‘Dataare unaffected partition since production Pakistan 

I 
of unlisted countri« ' Estimated World Total excluding USSR, Including Newfoundland 6 Not including British Guiana which is in- 
China, Bulgaria, Czechoslovakia, Hungary, Rumania, and North Korea cluded under the Sterling Area Including Ruanda Includ- 


beginning 1950 Excluding North Korea, beginning 1950 ’ Exports. 


ing Cameroon, Equatorial Africa, West Africa, Madagascar, and Morocco 


1951 1952 1953 1954 1955 
28.15 17.89 17.04 18.75 18.36 18.77 18.80 18.44 19.54 18.62 
Tanganyika 2.64 2.23 2.29 2.59 2.58 2.63 2.44 1.89 1.82 2.00 
Oceania 63.65 39.56 40.63 43.37 45.91 46.15 42.86 42.13 45.50 
Australia 18.49 30.43 31.34 4 32 37.63 39.12 36.72 36.08 85 39.33 8.48 16.04 
Fiji 3.35 2.74 2.69 2.53 2.60 2.34 2.63 2.54 
New Guinea 7.60 2.80 3.29 4.29 4.22 3.02 2.59 2.79 ; 
5.90 2.68 2.63 2.07 1.35 1.46 
In Asia 14.32 7.60 8.50 9.52 8.43 9.11 8.14 7.98 7.00 
India 11.58 6.89 7.92 8.85 7.80 8.42 7.40 7.32 6.27 6.27 6.22 6.24 5.34 
143.94 155.44 153.75 156.51 142.40 152.83 158.97 153.44 154.68 153.80 159.70 159.69 
Pe 143.92 80.10 66.32 67.44 68.95 65.06 65.69 65.28 63.00 69.19 68.70 52.63 56.33 : 
29.62 14.28 13.66 15.97 16.78 13.86 13.25 12.13 12.00 11,38 10.94 13.62 
Brazil 7.13 5.72 5.99 5.60 6.15 5.36 5.07 5.67 §.29 5.32 
Chil 9.54 6.73 6.12 ». 88 4.57 4.37 4.30 3.31 }.63 3.56 
Colombia 15.48 13.28 15.08 14.78 15.30 13.32 13.33 15.34 11.38 10.52 11.13 16.71 
Ecuador 2.02 3.37 .44 .85 1.02 . 66 .54 .53 .57 . 66 50 
Peru 8.54 5.18 5.54 4.72 4.91 5.16 5.98 5.84 5.66 
Venezuela 3.97 1.20 .10 16 95 1.97 2.14 2.44 3.15 3.09 3.05 3.07 : 
16.55 16.59 16.22 15.60 15.81 
12.91 12.99 12.79 12.95 13.09 13.10 
‘ ) 2.16 2.14 1.81 1.85 1.50 1.51 
81.48 22.19 25.78 30.08 31.72 30.48 30.90 


INTERNATIONAL FINANCIAL STATISTIC 


Changes 


INDEX NUMBERS AND PER CENT CHANGES 


End Year Data End Year Data 


Index Numbers: 1953 =100 Per Cent Incre in 12 Months 


ha 
1951 1952 1954 1955 1950 1951 1952 1953 1954 1955 1956 1957 


United States 23 a0) 


Latin America 
DOLLAR COUNTRIES . 
Bolivia 2 1 7 168 (30 1.197 1.806 ) 19 81 6R 97 63 1 
10 8] G4 103 101 10 114 120 12 16 10 | 1 4 . 
Rep 10 70 Rg 103 114 130 137 145 ~ | 14 14 b ) 
77 79 S4 102 114 137 151 6 f 10 
61 0 ) 100 121 117 106 4 l 1Z ) I } > 
87 ) 112 134 149 154 l i l ) 11 
b 64 i7 113 116 14 11 10 l 0 ) 13 
13 7 i9 9] 104 132 17 ) 16 11 14 
OTHER COUNTRIES 
Europe 
Austria 2 75 126 128 133 144 ) 9 Ai) l 
Belgium-Lux 102 107 110 110 
Finland 77 109 6 110 1] 12 129 1] 1] 1 10 ( 
Frances } 67 79 90) 114 l 141 154 l l 13 1] 14 l 10 9 
(it any 1] 149 133 150 l 10 l 10 i l 
Nett 107 11¢ 1iZ 109 10 i i 
Portu 17 112 18 126 132 ) ] ) i 
Sweden 21 76 ( 102 110 11 > | 6 
United Kingdom ) 104 1( 
Other Sterling 
Australia 1] 82 ( 104 109 
B i ) { 14 ) 18 
Ce 110 136 12 10 11 16 l 
Iceland 141 170 
India* 18 1 1 127 1 { - ° 
Ir 1 14) 114 { 6 7 
P tan" | 138 14 6 ) ] 6 
Rest of World 
Ethioy 118 
lr 7 ‘ 148 | 10 1] 
Isr j 17% j ) ) 11 
Japar f } ) 14 if 16 j 
Syr 149 ] 14 
r l l l ) 14 6 6 
Note: 7 ex numbers ar ent t t r rived Ir t t Money give t t f { International 


4 
Money 
Bet 
“age 
get 


Money Supply 


NATIONAL CURRENCY MONEY SUPPLY 


End Quarter Data 


Per Cent Increase in ! 


1955 1956 


20 7 
17 10 10 


1s 19 
14 
10 12 
l l 4 
l 14 
10 10 10 
11 ) ) 
l 
0 
] 
6 
l 
l 
4 
l l 
ll 0 


60 7 7 13 
17 19 13 10 
9 14 17 1s 
3 12 1s 


*1937 index for 


years 


lia 


based on the 
prior to 1952 refer to March o 


1) 


1957 


Nov 


Dec 


End Month Data 


Per Cent Increase in 12 Month 


1958 
Jan Feb Mar Apr May June 
United States 
Latin America 
DOLLAR COUNT 
| 14 ( t 
; 
7 Els r 
( H ir 
Mex 
Nit 
( NTRIE 
Argent 
6 
C 
5 Par i 
Per 
16 14 t r 
Europe 


Por 
Sw 
Other Sterling 
16 l 1] 5 


l 4 N 
2 l 1 U. of S. Africa 


Rest of World 


Laiwan 


| 


Leban 
Philippir 
f Syria 
Thailar 
for India plus Data for 


hy 
~ 
1957 
; l | 
i 15 16 19 24 (0) 11 14 
6 ) 13 14 4 6 ‘ ; H 
} 12 10 13 14 12 11 4 
12 4 19 0 16 11 16 1Z 10 
11 i 11 f 
11 8 6 f 14 0) ‘ a] ) A 
17 19 0 16 | 12 
6 0 14 
13 | 9 i 10 6 
6 7 6 
} 7 6 11 ll Denmar 
|_| 7 It ily 
20 l 17 
‘ 6 } j 
H 11 16 1s 
1s 20 17 11 10 f 6 
0 17 7 17 ) 19 14 ll 12 12 14 16 I 
23 19 13 13 14 
the f wing vear 
21 


INTERNATIONAL FINANCIAI 


STATISTICS 


Exports (fob) 


1937 1950 


1951 


1952 


World Total. 24,199 56,689 76,569 73,884 74,869' 77,.681' 84,316 
United States 3,361 10,281 15,041 15,206 15,782 15,113 15,554 
Canada 1,082 3,095 4,038 4,760 4,593 4,433 4,784 
LatinAmerica 7,051 7,614 7,884 7,970 
Argentina 779 1,361 1,169 688 1,125 929 
50 1,757 1,409 1,539 1,562 1,423 
370 453 408 401 
463 596 657 580 

63 80 85 81 
802 669 558 607 
119 105 115 
124 114 
84 95 99 105 106 
629 656 585 656 807 
38? 31 31 34 35 
248 23 219 245 268 
236 209 270 249 183 

i 53 1,450 1,4 5 1,690 1,873 

20,890 20,583 20,701 22,871 26,060 
454 507 538 610 699 
2,649 2,445 2,260 2,776 

839 851 895 1.057 
866 717 572 788 

4,084 4,911 
3,463 6,135 
102 183 

1,647 1,856 

1,950 2,688 
620 633 

263 
462 446 

125 
1,782 1,726 
1,091 1,307 


313 

179 257 

788 2,206 2,824 2,960 2,998 3,22 3,380 
Bel. 261 387 398 456 
Algeria 172 333 383 415 397 401 463 
Fr. Eq. Afri 10 43 63 57 55 72 77 
177 230 267 333 

69 76 94 85 92 82 

190 252 269 287 

19 26 30 32 36 33 

114 108 115 112 107 

708 715 803 

160 180 230 240 275 


3, converted 
However, 


intry 


es 


ie 
political 


99 


1956 


93,610 


9,097 
5,288 
8,635 

944 


81 
1,482 
542 
599 


World Trade: Value 


Quarterly Data Expressed Annual Rates 
1957 1958 
100,300 100,458 100,900 97,800 101,775 93,745 94,000 
20,821 21,783 21,866 19,645 19,990 17,654 18,311 
5 , 467 4,934 5,385 5,883 5 ,667 1,746 5,602 
8,654 9,093 7,990 
1,392 1,381 1,080 1,084 
) 560 170 $96 
} 120 83 110 
769 1,104 857 
172 207 118 147 
133 106 117 168 144 
13 262 16 ] 
114 102 131 
60 4 19 ) 
88 105 9 
38 35 4() 10 
20 282 323 306 ‘4 
128 229 118 100 i 178 
2,388 
31,741 30,684 31,297 31,112 33,835 30,473 
979 926 990 016 
1,174 1,122 1,145 1,141 1,289 
220 238 128 112 101 21% 152 
2 7 4 18 664 431 
R62 36 12 0 
R29 768 861 690 
288 264 255 338 
176 403 194 i! 70 
362 200 39] 64 ) 
595 3,669 3,452 3,650 3,646 
172 458 459 ‘ 160 
11] 
83 Si 1 
58 47 i4 
7 ] 
64 79 92 60 
149 1f 14¢ ) 166 166 


ms area bou r Except noted the data refer to the areas as 
re at the period reported he « yonent f intries that have 
nbined or the ¢ ant that ‘ j j icently 
other with brackets the 
the component not ngle 
figu the former in con 
The Area countr 
the 


q 

4 

A 

686 
125 
i 116 
113 
4? 
73 
58 
‘ 
808 
211 
« 
2,116 

20 

R49 
3,162 
1,112 
4 
7,358 
190 
2,145 
772 
300 
1,945 
205 
323 

3,461 
129 
io 
79 
7 

45 

93 
28 
112 
841 
3] 
240 
The data are identical those given the Country custo 
ee to US dollars and assembled into January-December years they we 
data are given here for countries for which there are been 
For Canada, the entries for 1937 and 1948 include the 
foundland, with adjustment for trade between the two areas. Descrip- The sur 
tions the data and discussions the problems conversion country 
dollars are the Country Notes. Totals include est tes for listed ponent 
countries for which data are not available. The for 
data over period years necessarily affected char 


1951 


1950 1952 


59,338 


9,601 


81,399 80,196 
11,882 


4,194 


11,662 
4,480 
7,683 


5,630 7,831 


1,187 1,480 1,179 
107 
2,010 
247 328 370 
365 419 


46 56 68 
146 608 754 745 
111 


4 
10 223 29% 36? 
176 262 288 
af 200 310 237 
If Hit 761 R45 
9,183 17,621 23,614 23,630 
269 477 653 652 
92% 1,942 2,635 2,444 
69 R53 1,013 962 
199 388 676 792 
1,689 8,030 4,457 4,826 


140 428 398 346 
734 1,488 >, 167 > 336 
883 2,056 
320 679 878 R74 
10¢ 274 330 347 
390 384 518) 

134 137 

1,182 1,776 1,730 


807 2,936 3,999 1,482 
i] 193 310 404 
163 434 681 638 
10 60 94 107 
10 77 6 


q 456 516 
5 26 33 9 
147 182 185 
19 58 71 76 
19 710 906 9523 
f 245 320 ) 
Exports Imports 
1955 1956 1955 1956 
( 1,4 1,600 1 1 
1, 


1953 


11,792 
4,824 
6,541 


22,816 


Ode 


9 
39 ) 


1954 


11,047 


551 
106 


979 


1955 


1,090 
398 
617 

1,997 

1,489 


1,464 
379 
697 
104 
105 
384 
50 


«5 


Exports 
1956 


XI, NUMBER SEPTEMBER 1958 


VOLUME 


Imports (cif) 
Quarterly Data Expressed Annual Rates 


1957 


1958 


98,117 107,300 106,575 110,117 105,692 106,279 99,383 100,000 
13,751 14,174 14,100 13,953 13,976 14,667 13,792 
6,270 6,137 6,992 6,341 5,915 5,230 6,204 
7,940 9,274 8,385 9,220 9,498 9,997 8,053 
1,128 1,310 1,222 1,334 1,315 1,370 1,155 1,251 
R4 702 R()2 702 §2? 66 
1,234 1,489 1,292 1,520 1,536 955 
354 141 426 22 450 166 
657 A477 366 393 556 592 438 $1 
103 110 104 110 
714 880 913 822 
126 136 130 130 127 158 140 12 
108 110 103 112 129 106 
105 115 120 113 112 110 
138 149 152 152 157 135 152 
50 16 34 32 
1,072 1,155 1,082 1,198 1,184 1,154 
69 81 66 75 103 $1 63 
116 105 114 139 114 
361 400 348 454 394 405 70 
206 240 225 207 
1,249 1,868 1,520 1,742 1,914 296 
33,257 36,828 37,763 37,729 35,386 36,397 34,456 
974 1,128 1,144 1,073 1,184 1,073 
1,311 1,359 1,509 1,289 1,249 1,389 1,310 
RR5 900 944 RR2 64 909 710 
6,617 7,254 7,493 988 294 
464 416 963 532 


»125 Ue 
1,211 1,274 1,338 
474 661 541 787 621 
1,606 >, 194 5, 206 5,324 5,073 5,156 1,916 
778 1,058 1,090 1,070 970 1.104 1.072 114 
117 144 130 151 164 131 121 
57 386 69 { 
218 289 246 290 ) yx 1¢ 
132 145 125 162 110 
16 0 43 
194 176 199 164 
110 124 110 168 
1,062 1,163 1,268 1,199 1,114 1,07 l 
33 9 33 14 
) 
Imports For Canada, and 
1955 1956 valued place the table 
freight and insurar 
Canada 
Eth a 
U. of Africa 


World Total 
United States 
Canada 


Latin America 


Arge 
Soliv 

3 


e 


mbia 
Rica 


Rep 


Braz 
( 
( 
Cos 
Cut 
D 

FE! Salvador 
Guatemala 
Haiti 
Honduras 
Mexic 


gua 


ma 


vay 
> 


Urugu iy 
Venezuela 


Z. 


exports are 


ted to include 
4621956 
i4 


. 
| 
795 1,173 itina 
78 73 81 
335 343 376 
547 672 669 
591 599 633 
114 
175 556 R22 807 807 800 
7 29 35 47 68 70 
R2 RR 
293 250 300 
193 274 226 
916 1,024 1,092 
546 653 Austria 
1,000 1,170 1,178 Denmark 
530 656 769 Finland 
3,942 4,221 4,739 France 
296 330 382 Greece 
2,420 2,439 2,711 Italy 
2,376 2,858 3,208 Netherlands oe 
912 1,019 Norw Ly ig 
332 351 Portugal 
596 614 Spain 
1,579 1,776 Sweden 
1,056 1,375 1,208 1,176 1,300 Switzerland 
$11 407 556 478 Turkey 
119 236 373 339 Yugoslavia 
578 621 Algeria 
Fr.Cameroons 
241 350 350 316 380 Fr. Africa 
11a 
210 450 396 351 
129 137 122 
35 36 39 ique 
489 197 
172 169 181 
R5 46 93 Angola Bee. 
R69 966 996 Neth. Antilles 
320 320 335 Other 
Hungar 
I ind 2 
Germany (East 1,278 1,4 1,1 1,334 I R 169 3.669 - i 


‘Trade World Trade: Value 


Exports (fob) 


Quarterly Data Expressed Annual Rates 


1957 1958 
1937 1950 1951 1952 1953 1954 1955 1956 1957 I Il Ill IV 
An. 


Sterling Area® 6,603 15,635 20,055 18,620 18,450 18,890 20,503 21,811 22,637 23,289 22,889 21,773 22,729 22,135 
UNITED 
2,949 6,325 7,585 7,640 7,525 7,770 8,468 9,290 9,684 9,801 9,873 9,261 9,804 1,653 1,084 


KINGDOM 


1,150 3,130 4,293 3,399 3,004 3,547 3,811 3,910 938 764 


oot 


t 


00S & 


to 
to 


170 


to 
~ 


Rest of World 2,336 4,371 5,933 4,704 1,731 5,269 6,065 6,795 7,385 7,006 
202 162 “11 


I 153 337 436 404 389 437 429 
44 If 227 1 128 11 145 19 138 li 1] 4 10 l 14 
72 7 29 4i 
io « 


3,797 
k Barbados 16 21 23 24 24 23 21 29 16 49 40) 11 12 17 
ee Jamaica 43 48 50 71 86 94 107 138 110 186 127 129 131 182 : 
ei: Trinidad 104 125 134 150 153 167 193 229 249 253 212 202 60 4 
vk Aden 109 124 128 116 125 176 180 183 11] 196 226 199 171 
aa Brunei 67 91 94 92 89 99 108 112 107 110 118 112 : 
“4 Malaya 1,311 1,984 1,280 987 1,014 1,358 1,361 1,363 1,40 1,309 1 ,3¢ 1,374 1,270 1 , 23% 
139 139 156 159 163 157 167 170 159 
; Uganda’ } a 81 133 134 94 115 118 116 131 13 lf 120 107 139 
Nigeria 253 336 363 348 419 371 377 411 
H Tanganyika 24 68 111 132 98 103 102 127 113 116 71 113 153 132 
OTHER 
: STERLING 2,504 6,180 8,177 7,581 7,921 8,014 8,488 8,710 1,075 9,578 1,078 8,748 9,024 8,68 
3 Australia 595 1,668 2,038 1,689 1,977 1,656 1,747 1,887 2,203 2,464 pout 1,83 2,219 1,68 1,560 
, Burma 193 158 212 264 238 251 227 246 220 50 f 233 129 165 
Ceylon 124 328 400 315 380 407 364 353 313 305 
s Ghana 60 189 232 216 226 294 244 222 229 296 64 156 199 . 
ae India 712 1,146 1,611 1,295 1,116 1,182 1,276 1,288 - ) 1,384 1,251 1,492 1,404 1,205 1,0 
Pakistar 489 763 532 439 359 401 547 247 196 
Iraq 56 141 183 278 392 4&8 519 477 bf 177 339 116 06 
Ireland... 114 203 228 284 319 323 311 303 367 366 
Kuwait 2602 4252 5652 6502 7202 R302 R40 87 69 2 94 1. Of 
New Zealand 260 511 692 671 659 683 772 904 815 765 604 
a. No. Rhodesia a9 140 188 231 266) 
Nyasaland 411 484 509 437 432 508 437 372 
So. Rhodesia 117 128 153 165! 
of Africa 214 611 795 780 894 1,059 1,183 1,29 1,341 1,216 1,34 1,16 1,154 
| Other 40 100 115 135 145 || 185 185 
218 
Egypt 206 513 595 131 410 1] 119 409 193 950 369 926 485 i] 
: Indonesia 548 800 1,292 934 840 867 946 896 969 78 R48 1,078 936 620 
Iran 156 672 528 
Japan 956 1,855 1,275 1,629 2,011 2,858 2,625 2,68 2,844 2,7 
Syria 116 148 144 158 153 137 128 220 132 
For countries reporting imports fob, the data in this table are a ijusted 
include freight and 
" 1937 4, 1950 1951 1952 1953 1954 1955 1956 1957 1937 4, 1950 1951 1952 1953 1954 1955 1956 1957 
t VV f R11 87 R24 752 1 Ecuad 4 12 18 18 is 
‘ 10¢ 2 18 4 Paragu l 4 i 
Cuba 15 4 44 Vene ela 11 110 1 134 
) r n Re y. ‘ 12 ‘ 1s P} nes 4 110 
Aust 69 17% 184 228 248 
Neth. Antille 29 138 14 1 14 184 Rhodesia il ‘ t 
‘icaragua 1 4 1 W.A l i tha 
Panama 2 9 | 11 1 i2 15 5 U. of Af 1 19 124 


the Board 


quantities petro 


@ 


Data Expressed Annual Rates 


1957 


1958 


‘ 
Imports (cif) 
1937 - 1950 1951 1952 1953 1954 1955 1956 1957 I Il Ill IV I ll ee 
8,842 16,290 23,781 22,009 20,062 20,699 23,539 24,295 26,118 25,998 25.551 24.732 Sterling 
UNITED 
», O82 7,305 10,934 9,738 9,361 9,447 10,867 10,881 11,412 11,851 11,656 11,158 10,984 10,464 10 Wy Kin naw \ ye 
LINGDOM 
1,07 746 3,628 3,393 3,374 1,675 1,691 1,655 1,682 
; 0 63 86 102 99 i 128 163 187 166 182 1s] l 200 174° Jamaica eaten 
0) 47 55 57 58 59 74 75 79 72 71 80) 69 Malta Oh 
0) 117 141 158 17] l 10 200 01 152 215 237 ) 192 Aden ye 
11 38 54 57 59 = 85 109 126 129 128 122 124 113 100 Cyprus ee ae 
A 18 16 23 40 33 34 37 62 Brunei 
Ate 665 856 663 678 601 651 799 90] 976 913 a4 S73 782 779 Hong Kong rat a 
ate 952 1,554 1,265 1,058 1,026 1,249 1,357 1,431 l . 1,400 l 1,31 1,44 131° Malaya # 
16 23 23 23 24 29 38 40 sf North Borneo 
13 95 125 125 129 130 144 151 151 148 14s 15s l Sarawak "eee 
95 161 166 145 169 200 237 46 246 22 1] Kenya’ 
173 237 317 319 381 428 425 199 150 Nigeria 
180 150 170 160 165 185 195 Other 
OTHER 
f 1,622 2 422 1,979 1,471 1,869 2,160 1,964 1,932 1,799 1,94 1,981 - 1% 001 Australia . 4 
111 187 192 178 204 181 197 297 50 10 l 262 Burma 
61 134 177 187 207 199 246 249 70 273 283 6s 16 Ghana : oa 
§ 1,165 1,793 1,696 1,208 1,413 1,698 154 1,979 »,19 1,833 1,708 ] India 
403 49 630 150 334 290 417 463 141 109 148 Pakistan 
is 105 143 173 192 204 273 321 Iraq 
4 R4 111 134 163) 
190 225 250 330 Other 
2,212 6,098 6,250 6,435 6,289 7,998 9,366 9,497 Rest World 
120 145 187 192 211 201 194 212 179 ] f i 230 China, Taiwan : 
27 40 4% 53 61 68 63 61 . Et} pia 
440 873 948 765 629 631 797 925 Indonesia 
299 SO) 1 281 4) 67 103 12 i] 127 164° Israe 
1,138 974 1,995 028 2,410 2 +, 230 1,284 1,261 114 i i Japar 
119 132 606 10s Korea 
133 13 144 174 21 237 30: I 
131 174 187 171 134 Syria 
11 17 1s 19 23 26 6 Liberia 
12 50 484 534 15 641 i2 666 l Philippines 
I 115 175? 26 2203 180? 265? 27 l Saudi Arabia : 
is 121 177 146 139 140 130 18] 14] 171 1s idan 
209 zie 330 312 334 6 104 414 109 i H I ind 
145 345 135 190 205 Other 
See Country Notes regarding comparability data Gulf States export data part imports, 
It will be noted that the exce { import f) over exports (fob another appreciable part of the difference ar {r t ! } n here of ae 
aa reporte i here fell in 1953 and 1954 The explanatior not knowr estimate f fre t and irance f intries reporting fob a 
Partly estimated, based months’ dat Beginning 1949, ther British East African 
* Year ending September territorie Through 19 ports are genera ports plu r minus ; 
‘Includes Ruanda-Urund British East African intraterritorial transfers. Beginning 1956, imports 
Year ending June are exclusive any intraterrit transfers itside East 
area totals shown here differ from those published Africa 
the value petroleum exports Iraq and the British protected stat Year beginning 
in the Per in Gulf area (estimated, where not | iblished, from reported Ir id est ite for ports of Kuwait: exports are shown sepa é 
exports), and estimates imports the Persian 
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US and Canada 16 18 i9 19 17 22 
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Sterling Area 
United Kingdom 

Rest of World 
USSR 

Wood 

Wood Pulp 

Paper 


INDONESIA 
US and Canada 
Latin America 
Continental EPU 
Netherlands 
Cont. EPU OTs 
Sterling Area 
United Kingdom 
Malaya and 
Singapore 
Rest of World 
Japan 


Coconut products 


IRAN 


US and Canada 
Latin America 
Continental EPU 
Germany 
Sterling Area 
United Kingdom 
Rest of World 


Petroleum Products 
Rugs 
Cotton 


ISRAEL 

US and Canada 

Latin America 

Continental EP! 

Sterling Area 
United Kingdom 

Rest of World 


Citrus fruits 
Diamonds 


wow 


1954 1955 1956 


oro 


Aan 


0000 


an 


~e 


21 


Per Cent Distribution of 


2 


t 


ro 


a 


Oe AD 


) 


Area and Commodity Distributions 


JAPAN 


US and Canada 
Latin America 
Continental EPU 
Cont. EPU OTs 
Sterling Area 
United Kingdom 
Rest of World 


KOREA 


US and Canada 
Latin America 
Continental EPI 


LEBANON 


US and Canada 

Latin America 

Continental EPI 
France 

Sterling Area 
United Kingdom 

Rest of World 
Syria 


PHILIPPINES 


US and Canada 
Latin America 
Continental) EPU 
Sterling Area 
United Kingdom 
Rest of World 


Coconut products 
Sugar 
Abaca 
Wood 


US and C 

Latin America 

‘ mit nental } PU 

Cont. EPU OTs 

Sterling Area 
United Kingdom 

Rest of World 


Oranges 
Wine 
Iron Ore 


SYRIA 

US and Canada 

Latin America 

Continental EPI 
France 
Germany 

Sterling Area 
United Kingd 

Rest of World 
Lebanon 

Ce 

Wool 

Wheat 


Barley 


tton 


THAILAND 


US and Canada 
Latin America 
Continental EPt 
Cont. EPU OTs 
Sterling Area 
United Kingdom 
Hong Kong 
Malaya and 
Singapore 


Rest of World 


Japan 
Rice 
Rubber 
Tin 


YUGOSLAVIA 
US and Canade 
Latin America 


Continental EPI 
Germany 
Italy 

Sterling Area 
United Kingdom 


Rest of World 


‘rade 


x 


1 
4 
9 


Per Cent Distribution of 


1954 


19 

9 
40 

6 
14 
10 
iz 


Bi Exports Imports Exports Imports 
= 1937 EE 1957 1958 1937 1954 1955 1956 1957 1958 1937 1954 1955 1956 1957 1958 1937 HE 1955 1956 1957 1958 
1Q 1Q IQ 1Q 
20 18 18 29 #28 «630 21 19 25 25 2 86 41 O88 i2 
, 2 5 4 6 6 6 5 12 4 7 5 5 18 #10 IW 7 
20 23 23 22 23 20 5 f 6 6 8 10 6 5 4 7 
1 i 2 1 1 1 2 2 1 1 1 2 
33 27 27 19 21 22 27 10 2 2 28 28 18 24 26 26 
12 8 8 7 7 7 5 3 3 } 3 2 2 2 2 
23 25 27 22 22 22 39 20 22 25 21 17 
2 4 6 il 44 18 72 8 
87 + Rest of World 48 16 10 8 
: 50 52 63 67 
M 5 7 3 5 1 6 12 12 14 9 ) 31 18 16 22 19 36 27 31 32 41 
; 1 1 4 2 1 1 2 2 14 4 5 8 13 8 10 10 8 
& 38 32 27 21 17 39 47 45 7 40 9 10 ‘5 18 20 16 22 26 18 23 
12 7 2 2 4 10 9 5 1 4 5 7 11 18 16 12 «18 
6 5 3 10 10 15 «65 37 5 42 37 27 89 
5 6 4 2 9 6 8 10 12 23 #16 «20 
6 22 #15 #4138 2 
ipa 21 28 9 40 11 6 7 #12 22 «20 
| 4 1 1 2 2 2 2 2 8 4 
8 16 17 2 21 22 #18 #16 «#417 «#20 
45 27 16 18 10 
- - 28 «(41 9 40 40 
13 19 16 15 16 10 14 7 7 4 
10 | 3 1 1 9 11 10 «11 
32 ll 23 31 29 35 
5 11 11 10 «#1 
40 44 «40 40 0 
5 1 1 2 5 3 8 ; 
* 21 20 18 19 16 15 16 
7 5 5 6 7 6 7 19 «11 1 12 «#11 13 
6 5 i 6 9 8 6 4 
3 20 31 «32 48 34 385 8 35 43 16 «(18 6 8 
ee 9 9 9 16 7 9 12 11 17 P| 6 6 ) 
i 1 1 1 2 2 8 11 1 1 
oy 25 25 25 22 18 20 20 16 i8 
9 31 34 14 27 29 
er 7 19 #20 #19 2 13 #11 i2 1 16 
$2 : 14 4 4 4 6 13 12 li 12 
oF 1 16 16 6 42 87 6 
2 6 6 6 10 10 il 
9 18 16 12 16 18 26 20 
19 17 16 15 11 16 #16 #417 «#1 6 6 4 2 1 11 2 18 
pa $1 29 23 28 25 35 28 83 29 ] oR 21 23 18 10 4 9 { 
t 20 19 16 19 17 19 ll 12 11 1 
1 1 1 1 2 27 29 
84 39 86 #38 45 23 29 27 2 29 7 7 
16 #18 «©6119 31 27 24 25 24 
> 4 6 7 9 4 25 22 14 
; Rubber 30 46 40 f 
Petroleum 17 23 «25 19 29 26 
5 4 6 6 14 22 21 19 22 
1 2 1 
44 46 48 35 34 36 43 
4 15 11 9 24 20 #17 #16 12 4 8 9 16 8 
2 1 3 
ee 19 37 35 30 31 31 31 382 66 29 25 29 28 140100 100s 11 
s 7 14 a 22 15 18 20 Ce 4 29 23 16 22 42 28 25 22 26 
eee 31 7 #14 7 9 10 #11 13 
a 23 26 ® 42 28 26 2E 2¢ 46 61 44 41 48 
73 
20 20 16 30 3 29 5 10 11 9 4 6 381 
1 9 2 2 l 7 3 4 3 6 4 2 
a3 38 8 6 12 ‘ 26 7 9 69 66 53 ) 45 59 61 41 82 35 
¥ edas 23 19 22 21 1 10 1 10 9 12 15 14 14 8 7 10 9 11 
17 #17 #15) IE 1 19 2 25 8 10 9 9 9 12 12 8 12 10 
7 10 6 6 7 5 7 6 
19 22 23 23 14 USSR 1 7 «18 3 15 «#10 


United States 


Europe 
Austria 
Belgium 
Denmark 
Finland 
France 
Germany 
Italy 
Netherland 
Norway 
Portugal 
Sweden 
Switzerland 


Turkey 


Sterling Area 
United Kingdom 
New Zealand 
Africa 


' For other change 
Effective 


United States 
Canada 


Europe 
Belgium 
Denmark 
France 
Italy 
Netherlands 
Norway 
Portugal 
Sweden 
Switzerland 


Sterling Area 
UnitedKingdom 
Australia 
New Zealand 
Africa 


End 


1937 1950 1951 
1.0 1.75 

3.5 > ».0 
2.0 3.75 3.25 
3.5 4.5! 

7.756 6.73 
2.5 1.0! 
4.0 6.0 > 

2.0 3.9 1.0 
¢.0 2.5 

2.8 

3.6 

1.5 

5.5 4.0 0 
2.0 2.5 

3.5 3.0 > 


di 


August 14 


Iring 


Three-mont 


1937 1950 1951 
40 1.26 1.88 
72 55 
56 51 6 

Issues with at 

1937 1950 1951 

2.74 2.08 

3.17 2.78 3.24 


3.41 

$3.28 3. 
3.865 3. 
3.6la 3. 
3.203 3 


6 
66 ) 
03 3 
i6 2 


42 4.62 
53 5.14 
52 6.54 
73 
28 3.88 
8 2.74 
92 3.79 
3.23 
67 2.95 


54 3.78 
14 3.53 
3.08 
.63 3.60 


Interest Rates 


Central Bank Discount Rates 


defined cour 


eriod quotations per cent per annum; data 


1956 
1952 1953 1954 1955 I Il il IV 
> 0 1.5! 2.5 > 
6.0 41.0 ».0! 
> 1.0 0 
> 0 > 6.5 
> 
4.5! 0 3.5 1.5 ».0 > 
2.5 3.0 3.25 3.7 
> 
> > 3.7 > 4.0 
> 4 > 6.0 
4.0 3.0 1.5 > 
> 4.0! 1.0 
1.0 >» 4.5 


Discount Rates Treasury Bills 


i fender in per cent per annum; 


1956 
1952 1953 1954 1955 1956 1957 IV I 
1.77 1.94 95 1.74 2.66 3.26 3.06 BY 
1.07 11.69 1.4423 1.62 2.92 3.76 3.51 3.72 
2.20 2.30 1.80 73 4.93 4.80 00 4.36 


Yields Long-term Government 


12 years to maturity in per cent per annum; data 


1956 


1952 1953 1954 1955 1956 1957 IV I 
2.68 2.92 2.52 2.80 3.06 3.47 3.30 3.26 
3.59 3.68 3.142 3.08 3.61 4.17 3.96 4.08 
4.51 4.40 4.16 4.21 4.69 4.29 
5.60 5.41 5.21 5.28 5.92 5.68 5.63 
5.90 6.06 6.06 6.20 6.74 6.81 7.10 6.68 
3.95 3.43 3.31 3.26 3.84 4.58 4.20 4.32 
2.72 2.99 8.12 3.16 
3.48 3.38 3.27 3.18 3.03 3.05 3.04 3.04 
3.28 3.27 3.24 3.70 3.75 4.338 3.88 4.11 
2.84 2.62 2.97 3.12 3.22 3.26 
4.23 4.08 3.75 4.17 4.74 5.01 4.87 
4.34 4.48 4.46 4.52 5.03 5.02 5.07 5.04 
3.85 4.01 3.98 4.15 4.65 4.82 4.75 4.79 
4.28 4.50 4.461 4.33 4.73 4.75 4.75 4.75 


Interest 


try note 
1957 1958 
> 
> 4.§ > 4.00 3.75 
> 1.54 > 
4.0 > 
> 1.0 > 3.0 > 
> > 
:.2 0 > 4.0 > 3.5 > 
> 
> 
> 5.0 > 4 > 
a 
>» 7.0 > 6.0 ».5 0 6.5 
> 
‘E August 15 
country notes 
1957 1958 
Apr May June July 
3.38 4 61.84 1.13 1.05 88 6 
3. 88 2.29 1.86 12.54 1.72 87 


Bonds 


as defined in cour 


(ry tes 


1957 


8.68 3.56 $.75 3.12 3.14 3.19 3.36 
4.46 3.87 3.76 3.73 3.89 

4.76 4.93 4.87 4.73 4.64 4.44 
5.76 5.76 5.49 5.19 5.19 5.19 
6.15 5.96 6.03 6.26 6.01 5.13 

6.82 6.93 6.44 6.44 

4.72 4.91 4.51 4.26 4.17 4.12 4.20 
04 04 02 3.04 3.03 

4.58 4.47 4.45 4.34 4.30 4.29 4.25 
3.86 3.81 488 3.24 3.23 3.04 3.04 
5.16 5.44 19 4.96 5.03 4.97 4.95 
5.00 ».00 5.00 4.96 4.96 4.94 1.96 
4.80 4.95 5.01 5.00 4.99 4.97 

4.75 4.75 4.88 5.00 5.19 5.25 5.2 


United States 
Canada 3.77 
United Kingdom 4.42 6.52 6.02 5.29 5.01 4.46 4.15 
1958 
Ul 
4.28 
3.95 4.58 
4.48 5.78 
5.92 
6.76 
4.36 
3.10 
3.04 3. 4.17 
3.67 
4.82 
5.05 
4.72 


Prices 


XI, 


1952 Exports 
in Per Cent of 


Exporting 
or 
porti » 

Impo ting 

Countries 


(short ton) 
United States 
Germany 
United Kingdom. 


(100 pounds) 
United States 


Pakistan 
Mexico 


Brazil 
United Kingdom 


(Short ton) 


Canada 51! 
Scandinavia 49) 
NEWSPRINT (short ton) 
Canada 51! 
Sweden 25! 


United States 


(100 pounds) 


United States 


Turkey 


WHEAT 


United States 
Canada: 


Australia: 


(100 pounds) 


Canada 


Mexico 
United States 
United Kingdom 


COAL: United States. Bituminous, unit v 


ex mine Ruhr /Aact 


exports 


United States. Midd 
ya ge of 10 ma 
f exports. Mexico rr 
fter Matar fob Browr 
sive of export and intermediate 
November 1950 and to 3 per cent 


export taxes were abolished 
Sulphite, dissolving, bleached 


NEWSPRINT: Canada. Fob Car 
tandard r 


1 AcCO: United States Ware 


BANANAS (100 pounds) 


Honduras 


United 


(100 


Argentina 53 15 


United Kingdom 
United St 


(100 pounds) 


Brazil 
Colombia 19 82 


St 


1950 


x 


Kingdom 


nd Sweden 


Unit value 


1951 


of the period or averages 


1955 


Prices Major World Trade Com 


monthly price quotations during the 


1958 


EXPORTED PRINCIPALLY THE STATES AND CANADA 


8.76 
8.10 


95.8 
64.1 
53.0 
8.6 
9 
188 
60 


18.91 
Li.dé 
18.80 

1 9 
9 > 


Crermany 


ear 
kets, beg 
ex 
6, throug 
Turkey. | 


cent newsprin 


CO 
Ore 


11.19 
10.22 


17.6 45.5 
64.2 62 
12.8 42.5 15.0 
186 1s 181 
16 159 159 15 154 
117.0 Lie 116.4 116.4 116 116.7 116 
134.4 129 129.4 130 129.0 
133.6 134.4 134.4 4.4 134.4 134.4 134.4 
» %4 4 » OR 
1.67 1.6 1.67 1.70 
1.56 1.65 1.67 1.62 
13.27 ) 10.85 (0) 1] 
12.31 8.78 8.24 
12 ) 10 10 ) 10 } 
10.34 7.98 lf ( 
International Wheat Agreer t 
United States 
1 cent Cas ada 1 
Price efers t ed 
ja ex IWA were 81 per ce 169 per cent of total 
g 194 1 and 1 | 4 ective Australia Aust ar 
x IWA I t 
} ‘ 4 IWA we 
Domestic, New York 
gr i I i price and 
LATIN AMERICA 
16.20 15.60 15.60 14.10 14.80 
26.2 34.42 32.67 32.08 
27.80 1.60 60 37 ) 40.20 39.40 
63.94 1.88 4.18 1.70 1.5 


8.82 8.39 8.12 9.61 10.00 10.22 10.18 
e po 7.10 9.54 11.25 11.01 a 11.84 12.64 13.24 13.24 13.24 13.24 
4.36 8.81 8.73 11.30 10.47 10.23 12.26 13.10 12.91 11.89 11.61 11.18 11.53 
43.7 71.6 51.3 45.7 41.8 45.9 

55.0 79.9 54.7 57.8 64.0 
34.7 32.0 30.7 
144 200 184 182 179 180 

120 245 157 160 164 164 

90.6 191.1 150.1 111.5 117.4 125.7 135.1 
42.5 101.6 110.5 120.2 125.5 125.8 125.9 130.0 
24.2 47.9 52.6 51.0 50.7 51.8 51.5 53.4 
ne 39.8 55.6 56.5 50.2 54.6 61.8 69.0 72.0 
1.34 1.91 2.18 2.30 2.09 1.81 

17.70 12.14 12.38 13.84 15.08 
4.32 9.57 15.54 10.89 9.54 10.42 12.29 
6.90 14.58 11.22 12.80 14.00 
4.93 14.97 9.82 11.42 12.24 
Belgium 19.79 11.64 11.75 13.02 13.74 
ng quality, United and house i coal i 
unit value of ( 

I e Aug 

Egypt Unit ts. Pakistan: Unit ted 
United Kingd Ame dling 15/16 Fort W 
Kingdor Car 

Kir Fo 
COMMODITIES EXPORTED 
6.60 15.40 15.60 15.22 15.80 16.30 15.50 15.60 
17.11 17.22 21.69 
16.62 18.30 22.97 25.44 26.64 31.14 24.30 
21.10 36.89 44.41 37.77 25.87 24.62 25.34 25.20 
7.27 45.34 47.57 48.85 62.85 78.28 51.20 53.76 
12.19 53.46 58.83 57.07 60.02 79.98 64.42 73.99 
11.10 50.91 54.30 54.12 78.30 57.00 58.40 57.30 54.80 55.00 53.80 51.30 48.50 47.00 
(also paper Sweden) and pulp combined Quantity Distribution 


modities Expressed Dollars 


1952 Exports 
in Per Cent of 


Exporting values the period averages monthly price quotations during the period 
or 
Importing 
1951 1954 1955 1956 1957 Mar Apr May June July 


COMMODITIES EXPORTED PRINCIPALLY LATIN AMERICA 


(100 pounds) 


Rhodesia 25.98 29.60 29.05 41.90 40.33 26.11 19.39 

Canada 18.88 26.28 29.16 80.48 30.00 37.77 41.9 25.31 25.07 25.09 25.08 24.97 

United Kingdom 13.26 27.58 32.68 31.34 44.53 40.52 27.02 20.87 22.00 22.34 22.55 24.41 

24.50 24.50 29.04 29.96 37.30 41.83 30.32 25.00 25.00 25.00 25.00 25.75 25.7 
Export 13.02 26.26 31.75 30.84 29.89 39.12 40.69 27.16 20.69 20.74 21.63 21.94 23.67 24.40 


LEAD (100 pounds) 


Mexico 10.58 16.88 16.33 11.42 11.84 12.97 13.89 
Australia 19 3 
Canada 17 l 5.80 


13.06 17.89 16.45 18.10 18.72 14.59 15.77 14.51 12.49 12.53 11.59 11.50 11.0 

United State 6.01 13.80 17.50 16.52 18.50 14.10 15.10 16.00 14.60 13.00 13.00 12.00 12.00 
LINSEED (100 pounds) 

Uruguay 20.4 15.6 9.8 7.0 9.4 9.7 10.2 10.7 

United States 10.8 18.4 20.8 16.0 14.6 12.9 14.1 13.6 14.7 14.3 13.7 13.7 


NITRATE (short ton) 


Chile 100 13 16.5 $6.2 37.2 40.9 89.6 86.7 35.7 32.9 29.2 1.6 0 
United State 28.5 61.6 67.0 66.7 62.6 0.8 48.9 49.8 49.8 


PETROLEUM AND PRODUCTS 

PETROLEUM 

Venezuela i4 95 9 2.16 2.19 2.19 2.a 2 

Saudi Arabia 1.71 1.81 1.93 1.93 


Kuwait 17 100 


barrel) 


Argentina 91 7 3.25 7.49 8.63 10.31 10.29 8.66 8.28 8.30 % > } ] 
Paraguay 9 18 3.22 7.04 7.82 8.77 8.33 8.66 8.09 8.15 8.24 8.50 8.60 
United Kir n 7.98 9.11 0.26 10.26 10.26 10.26 10.26 


SuGAR (100 poun 
Cuba To I 


United 5.92 6.08 6.27 6.30 6.10 6.00 6.10 6.30 6.10 5.90 6.20 6.30 6.30 6.30 


NITRATE: Chile 
crude } t ware 
all weights, New York, Chicag Fra Venezuela. Unit value exports pet and 
eum product Saudi Arabia. Fx t Ras T ira 1-34.9 g Kuwait 
Pree: Brazil Colombia. Medellir New York Export Mer t 
untos No. 4, fob New York Posted | 5 
( eR: Rhodesia. Unit value of ex ta. Electrolyt te 1084. fab eameaste fram 
Mt PeTROLEUM Pt United States. ( Oklahoma gu g 
esia. Canada. | t ‘ I t United Kin t f 
t tat I refineries ils xelu ees and taxes. Fue Dome 
‘ ' Conne at Valle Export price { all Gulf Gulf 


Mexico. | slue of ex t Canada. | ta, d iM 1 QUEPRACHO: Extract. Argentina, Paraguay t va f exports to United States 
Arg t 


Uruguay United States 
fob New York f 19 aw. dru ca ’ New York from 1950 th igh Dye 


ed es 


COMMODITIES EXPORTED PRINCIPALLY BY THE STERLING AREA, OTHER ASIA, AND AFRICA 


Cacao (100 pounds) 


Br. West Africa 57 10.24 30.18 35.40 30.61 45.82 41.12 25.37 i l 40 40 ») 41.1 4 Ss 

French Colonies 20 31.34 35.11 $3.54 65.25 35.87 

Brazil 6.99 26.87 31.38 0.84 33.82 6.64 8.71 40.96 

United State 8.40 32.05 35.60 : 12 1.74 37.40 30.40 } 10 43.60 12.90 16.00 15.30 5.90 
United Kingdom 24.96 35.69 35.08 23 35.88 25.71 29.64 42.87 42.28 42.0 ).1 46.44 44.12 


CoPRA AND COCONUT 
Copra (100 pounds) 


Philippines is! 33 2.94 8.12 8.19 5.58 8.30 6.98 6.15 ».90 6.45 1.78 8.04 8.1 7.92 7.75 
Indonesia 2.94 8.59 11.28 6.72 8.71 7.68 7.08 

Ceylon 21 16 9.33 2.74 7.61 10.13 7.44 7.81 8.65 } 9.6 9.45 9.40 
United State 3.70 10.09 10.38 7.58 10.46 92 7.85 9.00 1.38 9.45 
United Kingdom 11.38 13.17 8.61 10.65 9.42 8.36 8.28 8.11 8.62 8.69 8.88 8.69 8.7 ».12 


> 
SEPTEMBER 1958 
3 ? 05 OR OS » 
1.80 1.85 1.8 1.8 
United Stat 1.16 2.51 2.61 2.51 2.65 2.76 2.46 01 01 2.92 2 
PETROLEUM 
Fuel O 1.76 2.98 8.35 3.36 +. 40 +.60 3.61 1.02 3.61 3.57 40 3.40 3.50 
pounds) 
United 10.28 11.50 11.60 11.57 11.70 11.70 10.00 9.90 9.90 9.90 
ox | ered New Y k, duty extra 
I arlot i Cuba 3 
f t Philippines Manila Dominican 


VoLUME XI, NUMBER 


Prices 


1952 Exports 
in Per Cent of 


Prices Major World Trade Com 


Exporting (Unit values the period averages monthly price quotations durtng the pertod 
Importing 1958 
Countries zo és 1937, 1950 1951 1952 1953 1954 1955 1956 1957 I Mar Apr May June July 
COMMODITIES EXPORTED PRINCIPALLY THE STERLING OTHER ASIA, AND Continued 
Coconut (100 pounds) 
; Philippines 48! 33 5.93 15.18 15.87 10.54 15.56 12.89 10.88 10.38 10.66 13.60 13.83 14.06 13.61 13.61 
Ceylon 21 16 88 15.56 18.18 10.47 13.99 12.50 10.383 10.58 11.10 12.07 12.22 12.39 12.25 11.92 12.41 
Malaya 15.94 19.23 11.73 14.54 13.48 10.88 10.90 11.36 12.32 12.6 12.13 
United Kingdom 4.36 18.25 15.54 14.42 15.25 14.35 12.09 12.16 12.49 13.46 13.38 14.38 
United State 8.96 18.38 18.49 13.47 19.00 16.20 14.50 14.20 14.80 16 ») 16 » 17 _ ) 16.70 
JUTE AND 
JUTE (Short ton) 
Pakistan 47° 40 252 318 232 159 168 172 189 
ndia 69 210 342 189 156 72 198 37 4 6 i 6 31 l 
United Kingdom 286 440 277 241 286 
United State 94 310 462 294 263 283 ) 
(100 yards) 
India 53? 22 4.10 15.50 27.22 14.29 11.11 10.6¢ 9.8 9.{ 9.22 8.61 8.63 +07 16 8.96 , 
MANILA Hemp (100 pounds) 
Philippines 93 12 §.31 19.27 22.30 13.9 13.82 9.84 10.80 13.13 16.19 13.9 | 10.60 10.50 12.99 
United States 10.40 26.57 31.90 23.59 24.10 18.40 19.30 27.00 26.8 
United Kingdom 16.98 22.44 16.62 15.82 11.80 11.32 12.22 14.18 l 41 ) 
MUTTON AND LAMB (100 pounds) 
New Zealand 93 20 11.98 12.48 13.50 15.55 17.96 20.65 22.88 2 S$ 24.71 | ».69 19.94 
(100 pounds) 
Burma 26 74 1.31 98 5.18 6.57 7.74 5.81 4.62 1.24 1./ 1. 
United States 24 1 3.60 8.60 9.80 10.49 10.74 8.76 9.90 9.10 ) 10 ) 10,10 10.10) 10.20 
RUBBER (100 pounds) 
Malaya 40 58 18.6 35.4 55.3 31.4 22.0 22.0 37.3 31 6 0 4.4 6.0 
Indonesia 38 44 17.2 32.1 55.0 33.9 22.5 35.3 7 
Ceylon 7 25 18.6 34.2 54.3 33.7 32.4 28.6 32.2 40.4 13.2 1 4 24 ‘4 
United States 19.4 41.3 24.1 23.4 39.0 6.8 6.9 
United Kingdom 19.6 38.9 59.3 3.1 23.0 23.6 39.2 4 6 6.6 6.0 
TEA (100 pounds) 
Ceylon 41 48 29.8 53.6 5.2 50.1 68.2 64.5 60.4 3.4 1.4 54.4 45.4 
United Kingdom 30.0 43.6 46.0 14.7 47.2 65.7 70.5 62.4 63.2 7 3.7 6 } 62.2 
United States °7.6 5? 0 419.7 11.6 44.1 65.6 65.5 50.0 55.7 0 > 0 > 0 1.0 4.0 
TIN (100 pounds) 
Malaya 53.6 90.4 130.0 118.2 89.4 86.9 90.2 95.2 91.4 89.0 
United States 54.2 96.0 127.2 120.4 95.2 92.1 94.5 101.0 96.4 94.3 94.9 94.4 
United Kingdom 53.5 93.2 135.1 120.6 91.5 89.9 92.5 98.5 94.4 91.4 91.4 1.4 91.4 91.3 
Netherlands 90.3 122.0 92.0 90.7 101.9 107.8 103 100.5 100.4 100.8 
Woo. (100 pounds) 
Australia 58 48 26.8 88.2 107.7 68.5 oie | 71.4 60.3 63.4 69.9 1 4 19.0 is 
New Zealand 16 34 24.9 69.8 84.6 47 7.0 9.9 7 7.0 62.7 ).8 
a U. of So. Africa 14 20 25.9 72.6 100.5 58.6 67.6 90.3 54.3 57.6 64.0 47.5 10.7 3.7 
United States 43.7 74.6 108.8 §2.3 63.7 61.7 57.1 i 64.7 D3 .4 19.6 15.0 14.6 16.3 
per cent coconut oil and copra combined per cent Jute and burlap combined 
Cacao: British West Africa United Kingd unit value of rts, cif from Ghana { A New Zealand 1 Unit value of ex 
5 and } a. French Colonies. Camer Fair fe t Brazil t e of 
pe ex 8 States. Accra ty} } Jew York. I ed K I i Rice: Thailand. Unit value of exy Burma. 1937, Rang alue of exports 
¢ ex s ry of Food cont ed arting Ja 1 n r Fiscal year endir ‘ r th igt ’ United States ew Orleans. F l ? 
l ermented: Ghana Blue Rose; thereafter, Ze head, extra far miller to first distributor 
Philippines. Indonesia. Ext price, Malaya. Ribbed ked loose. Thereafte 
Surabaya. Ceylon. Cok market price sive of duties and taxes. | te tes 1R 8, fob ~ ¥ Indonesia R , from 19 nelusive 
Pacific Coast United ; sits. F.M { Londor port dut f Ceylon. R ng ities nited ites 
R 1 Jew Y R London 
( SODANUT On: Philippines. M a. Ceylon “ ty India Tinie se of exports ie tax and export duties 
gapore March 1951. Ceylon. Colo export duty and 
trolled in June 1954 S M a I ( K Unit value t r 
om Ceylon and India. Ex ware 
Jute: Pakistan. Ur alue of exports First grade. ¢ K apore, ex Ww 1948, Us 
Daisee 2 ght Dundee igh ine 1 6 nd freight (;rade A 
und Raw firs Excise taxes jed Raw, I domes consumption. Lor a ard 
_ native f Wool! Greasy Australia. Average ce f 
India oz. 4 h. I Zealand. Auction prices a 4 of se 
: values of exports for 19 19 i were 
Manita Heme: Philippines M 4 w Union of South Africa. Ave f all type f gre Uruguay 
Kingdom. Dava Unit value exports. Unite es. Raw, 
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= 


modities Expressed Dollars 1958 Prices 


1952 Exports 


In Per Cent of 
Exporting : Unit values of the peroid or averages of thly pr quot ns during t ] ! 
or 
Importing 1958 
Countries Ps “ om 1937 1950 1951 1952 1953 1954 1955 1956 1957 I Mar Apr May June July 


COMMODITIES EXPORTED PRINCIPALLY EUROPE 

BACON AND (100 pounds) 
Denmark 76 16 27.1 10.1 11.0 2 30.6 33.0 30.4 28.1 31.2 32.6 1.8 . 
BUTTER (100 pounds) 
New Zealand 23 20.2 32.6 35.0 39.9 10.8 16.3 41.7 1.9 ).7 7 7.8 1.4 
Denmark 30 13 23.2 4.6 36.5 37.9 42.4 42.7 43.9 14.9 16.3 1.7 B.4 24.8 24.4 
Netherlands 18 3 19.4 33.1 16.7 19.3 10.5 45.5 17.0 16.9 16.8 1.3 8.1 5.4 3.3 23.0 
Australia 5 l 21.6 36.2 37.9 10.0 40.0 40.6 5.6 1.6 23 .€ 10.3 
United Kingdon 23.9 31.2 39.4 45.3 16.4 46.0 40.8 3.3 2.3 28.58 28.9 2.0 
(100 pounds) 
Canada 29 2 19.8 26.7 22.5 22.6 0.6 1 f 7.0 1.7 6 
AND Denmark. unit export Through Septer after export price the United Kingd Netherlands nit value exports 

ber 1955 contract price with United Kingdom. Thereafter export price the United the UK. 

Kingd United Kingdom Waterford for 19 Thereafter Wiltshire cut sides i t Uh I t ed 

A and fi? I 

' New Zealand. 1957 unit value of exports to UK Thereafte points and ove May 1954 

Contract price UK, fob through July 1955 market price 

Through September 1955 contract prices with United Kingdom There 


Freight Rates Expressed Dollars 


~ 


1958 
1937 1950 1951 1952 1953 1954 1955 1956 1957 1 Mar Apr May June July ace 


VOYAGE CHARTERS 


Tram] 
Norwegian index 210 128 100 106 148 174 142 
Tanke 
Swedish index 169 315 260 100 135 244 
Nor lexe 
route 172 336 253 100 132 249 167 
TIME CHARTERS 
Tran p 
Norwegian index 111 308 169 100 117 205 288 203 


th 3 
tie 


INTERNATIONAL FINANCIAL STATISTICS 


Price Indexes 


Wholesale Prices Export Prices 
1937,1950 1951 19521954 1955 1956 1957 1958 19371950 1951 1952,'1954 1955 1956 1957 1958 
United States 104 101 100 100 104 107 108 Jul 101 100 100 103 107 105 May 
Canada 48 86 102 103 99 99 102 106 105 Jun 43 &2 97 103 98 99 103 106 104 J 
Latin America 16 92 101 101 101 99 101 39 95 108 102 109 101 102 101 98 Jar 
Argentina 120 105 90 R87 78 76 741 
Bolivia 10) sy 132 124 99 98 104 94 
Colombia 107 109 24 90 98 95 130 107 121 108 94 May 
Costa Rica 45 102 109 105 104 107 108 108 110 } 86 98 94 114 106 116 109 1051 
Cuba 102 97 95 96 99 9 116 125 109 96 93 98 120 101 Jul 
Dor S38 98 100 94 9 95 103 102 J 24 104 130 109 119 101 97 122 106 Ma 
E] 28 93 99 93 120 104 109 9 82 J 20 89 101 95 133 102 113 101 
101 100 105 101 100 104 102 101 121 112 127 115 
101 108 109 111 115 
i7 111 100 12 108 112 102 
37 93 96 92 113 107 100 101 
52 &9 104 108 95 105 112 119 42 107 149 l 101 108 110 114 
41 101 154 99 103 93 90 76 Ay 
61 96 102 103 103 103 101 100 99 Ay 44 96 99 98 108 108 104 103 
51 85 103 103 100 102 106 106 16 88 113 110 99 101 103 105 
99 102 104 107 104 Jul 93 96 99 99 96 Jur 
44 93 113 107 99 101 104 106 101 J i2 SY 120 119 94 97 103 106 102M 
53 RG 109 107 100 103 106 106 105 J 53 Rg 99 1¢ 99 100 104 102 
35 73 105 104 100 99 103 105 BR J 39 i3 152 124 107 112 110 108 101 May 
46! 85 101 103 98 101 103 105 106M 17 8 98 04 98 98 101 104 103 May 
118 112 9 109 119 117 113 Fet 
61 93 106 100 49 100 102 103 102 J 62 94 112 105 104 102 104 106 107 Mar 
107 104 101 101 104 107 104 Jun 109 109 100 102 105 104 May 
102 104 109 113 111 Jul 115 101 106 112 115 113 
48 91 97 99 95 95 98 100 102 J 83 107 111 100 101 100 101 
53 78 100 106 99 103 108 110 107 J 40 75 117 115 98 101 103 10 103 I 
A 57 94 106 103 101 101 103 10 102 41! 98 103 103 99 97 OF 98 99 II 
113 144 117 102 112 106 101 Jan 
Australia 54 69 85 98 99 102 106 107 105M 40 104 125 94 92 &3 i RR 69 Ma) 
Burma (A 18 62 74 89 77 62 62 9 
~e} 44 105 127 98 111 116 109 104 105 May 
48 101 110 97 94 87 97 103 109 Jul 50 98 143 117 102 100 101 102 96 Fet 
58! 81 92 97 99 102 03 110 113 Ay 4 . 97 99 98 101 96 98 99 May 
133 96 136 128 121 
144 194 142 107 108 104 
101 104 105 107 106 
Rest of World 
Egypt 53 9 108 105 9 99 110 119 17 J 40 114 179 137 113 121 
112 161 113 103 Oct 
B 37 70 97 100 99 98 102 105 97 J 90 129 10¢ 165 97 101 is 89 Jun 
neé A 98 110 101 95 92 95 99 103 J 97 104 2 SY $1 83 R4 87 May 
nd (C 30 104 102 93 RN 89 Fet 
The « o le, export, and in ire those The terms of tra indexes are derived by dividing the export price 
reporte r¢ defined n The indexe yy the i rt price indexe For the four Latin American 
letter cases for which import price index given, the terms trade 
le, export indexes have been made from their export price index and the import 
prices. those page reports only index for Latin America 
expressed national currency, the indexes expressed Most the area averages are simple averages the available country 
llars with the use the exchange rates shown the country pages indexes made after completing one two-year gaps the available 


— 
irs 
4 
~ 
| 
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ag 
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pressed Dollars 


Import Prices 


1951 


1952 


1954 


1955 


1956 


1953 


100 


VOLUME 


XI, 


NUMBER 9, 


Terms Trade 


1957 1958 19371950 1951 1952,1954 1955 1956 1957 1958 
101 128 122 100 100 Bolivia 
54 103 108 105 100 102 104 105 44 87 9] 90 130 l 116 l ( " 
51 88 101 100 99 100 103 107 107 I 65 9s 97 94 115 106 112 1 98 I ( ta R 
118 107 120 101 114 Rep 
1 8S 101 100 99 100 105M ) 101 100 95 134 102 of El Sal r 
104 101 101 101 100 120 111 106 
Mex 
101 100 100 107 105 May 106 114 100 96M 
115 150 97 104 93 Ur 
55 93 10 103 98 9s 101 is 954 80) 103 94 95 110 110 10 Ve 
91 8S 9] 92 x4 109 l 108 114 J Aust 
5 R7 114 110 100 101 105 110 103 Mar 119 108 9S 9 104 101 99 16 104M Ita 
43 02 103 101 103 10 10 108 104 ‘7 Portug 
112 110 102 104 106 115 100 100 101 104 United Kingdom 
50 8&5 104 106 97 97 100 103 &2 116 119 102 101 104 98 101 Other Sterling 
16 R6 105 10 100 103 05 108 R7 121 119 90 92 81 80 81 Austr a 
110 11: 102 109 109 130 104 108 108 100 100 
57 6 105 10 101 104 06 112 109M 77 99 92 93 97 } 91 8S 91M Ire \ 
106 100 102 106 114 115 104 104 100 New Zea 
117 102 108 115 119 158 166 139 108 100 Pakistan 
104 101 102 102 103 102 Jun {S. Afr 


Rest of World 


s4 116 110 92 92 94 94 dct 133 139 103 104 120 110 104 Oct In 21 (A 
5 98 124 111 96 4 9 i) 85 J 914 9? 104 7) 100 1] 4 lar B 
94 106 105 96 96 97 100 101 May 103 7s 93 a5 P} nr 
series with estimates based on the lexes of similar countrie The weighted average of the export indexe f the United State 73 per cent y 
export price index for Latin Ame Ss 1 weighted average of price Cor ental Eu ae | ent), and the Ur ik ion 
relatives of 16 export commodities accounting for over 80 per cent of 9 per cent TI ) price lex UK Depend is a weighted 
the total value Latin American export The export price index for average the export exes United Kingd per cent), 
Dependencies weighted average price relatives export Other Sterling countr per cent), the United States (16 per cent), 
commodities accounting for about per cent the total value Continental Europe count per cent 


exports this area. The import price index for Latin America 


> . 
al 
~ 
Egypt 
or 


Exchange Rates 


f\ 


1957 1958 


d Foreign Exchange 


Monetary Survey 


Commercial Banks 


= & 


+] 


Population: 13.5 millions 1937; 


Exchange Rates: The par 
ished January 1957. The 
to frequ 
Official 


converted 
fficial and free rates 
addition certain export 

per cent. Hence the effective 
13.50 the free rate. 1956 
four-fifths export proceeds converted 
exp amounted to 


values. the end 1957 the exp had 


> purchased with exchar 


urcharges of 20 or 40 pe 


approximately 12 and 6 pe 


1951 


3.02 
26.74 
.36 
5.06 
12.16 
24.68 
73.49 
16.67 
12.16 
4.05 
11.70 
3.02 
410.00 


00) 
50} 


13.98 


ote 


24 


18.00 


36 


.10 


INTERNATIONAL FINANCIAL STATISTICS 


1956 Quarters 


Pesos per US Dollar: 

18.00 18.00 18.00 18.00 
40.40 32.90 31.50 37.45 
Millions Dollars: 


437 394 
351 


Billions of Peso 
6.46 


lum unit price 
are established for 
part export proceeds equal the 
the basic rate, but any balance 
sold the higher free rate 


narket 


earned in i 
of the other 


q 

1952 1953 1954 1955 1956 1957 

he a | | < 7.50 7.50 7.50 7.50 & 

Gold 

210 267 287 372 372 224 126 368 224 

445 253 133 160 157 185 115 136 157 

153 351 424 256 282 455 352 334 

302 250 139 130 160 138 146 137 140 125 141 146 

264 214 100 120 101 105 102 100 105 

3.18 2.49 3.03 2.28 4.41 4.21 2.89 3.47 3.33 4.41 

6.68 6.79 7.07 8.99 10.18 11.35 12.05 11.78 11.75 11.69 

10.84 11.41 12.28 15.69 19.91 24.51 26.22 3.88 26.30 26.20 26.22 

19.75 27.14 33.18 45.78 55.17 68.74 80.92 55.93 59.43 63.28 

1.98 2.51 1.56 1.68 2.29 4.11 7.20 7.99 7.23 8.46 8.38 7.20 

50.34 54.96 67.31 81.04 97.42 118.26 138.04 104.39 108.91 112.93 118.26 

100} 22.05 26.74 30.42 37.73 43.88 51.61 60.24 67.58 54.71 60.24 

10.69 11.29 12.50 15.47 18.86 23.00 28.60 32.37 25.53 27.22 

3.52 4.56 4.62 6.11 8.86 11.71 16.69 18.90 16.83 16.69 

4.26 5.14 6.14 7.30 8.68 9.60 8.45 9.10 9.57 9.60 

2.78 3.48 2.28 1.85 2.14 2.42 3.13 7.95 3.13 

Billions of Pesos 

2.02 1.97 2.02 3.46 3.78 4.77 33.38 5.31 5.00 4.79 4.51 

5.36 6.63 8.50 10.70 14.22 18.61 27.95 19.43 20.38 

27.41 35.21 40.04 46.33 54.62 65.63 80.55 73.60 75.91 80.55 

51.28 63.78 89.83 109.71 95.92 99.41 103.56 109.71 

18.00 21.39 26.58 31.63 43.34 51.80 37.90 40.26 

23.28 27.12 29.77 37.88 44.42 51.44 66.95 121.42 58.69 59.29 

11.91 15.36 18.26 22.06 26.74 31.82 36.14 41.81 30.88 31.85 36.14 

13.32 17.72 21.28 26.51 31.60 37.48 42.81 50.45 37.09 37.50 38.31 42.81 

120 23. 27.12 37.88 44.42 51.44 66.95 58.69 59.29 

4.82 5.53 6.40 6.58 7.18 7.66 6.74 6.78 6.96 7.18 

11.26 15.24 19.52 24.15 3.44 25.94 25.42 

20.51 27.21 31.56 36.56 45.70 52.96 36.50 39.05 41.68 45.70 

87.74 104.28 124.66 156.05 96.61 137.14 142.39 149.68 156.05 

13.62 15.66 21.70 25.97 30.46 40.26 43.32 34.86 34.89 

15.67 19.79 24.09 25.77 23.14 22.40 22.86 

9.76 10.54 14.64 17.81 21.82 27.66 30.96 24.24 25.78 26.43 27.66 

2.09 2.58 3.46 3.99 1.59 5.17 9.11 4.94 
35.18 46.30 54.48 65.44 80.23 9.64 70.25 78.54 75.54 80.23 

19.9 millions 1957. the exchange rate for imports ranged from pesos per dollar 

However, 1956 five-sixths and 1957 three-quarters total foreign 

(18 pesos the tab payments were converted the official market. Import taxes amounted 

hange system introduced or tober and 4 nor cant of total navmoents nvisihles and 

orts and imports it is based on a fixed 

fluctuating Free Rate, and The combination official and free rates arises through the use 

taxes and surcharges. official valuation 

Bee ya ly at the official rate, most exports and import T! 

’ a ro Value mu De lrrenade 

are subject to taxe earned in excess of tt valuati 

rates range from For imports, the balance the actual price over the official price has 

Saige ee ne-tenths and in 1957 be covered by the purchase of exchange in the higher free r=. To 

te oe the offic ai rate, and the extent that these “‘aforo’’ values understate the actual market prices, 

rcent the export exporters receive premium and importers are taxed 

Argentina participates with Austria, Belgium-Luxembourg, Denmark, 

For Imports there similar system that allocates commodities France, Germany, Italy, Netherlands, Norway, Sweden, Switzerland, 

the official and free markets mixture the two. Certain goods that and United Kingdom multilateral trade and payments agreement 

the free market are subject “Paris which provides that export member 

per dollar. Hence, the end 1957 country may used freely for purchases any member 
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VOLUME 


1957 By Quarters 


1957 


Dec Jan Feb Mar 


End o 


f Pe riod 


18.00 18 


00 18.00 18.00 18.00 18.00 18.00 18.00 
40.80 41.95 42.85 37.00 17.00 37.35 38.25 9.45 
End of Period 
399 23 372 311 311 
193 181 166 126 26 
206 06 185 185 
19 32 46 46 
113 118 91 8] 81 
74 75 RS 58 58 
$21 G4 106 106 
138 164 147 137 137 138 137 144 
37 29 26 27 6 


12.08 10.89 10.92 41.04 41.04 
28.26 17 . 83 26.94 RS 07 6.83 
124.71 126. 129.18 138.04 138.04 140.58 153.41 
64.04 63 63 .60 6 67.58 68.10 73.98 
10.58 31.27 31.72 44.04 
16.31 17 0 17.67 18.90 18.90 19.12 
9.70 10 ) 11.09 11.22 11.22 10.44 10.98 
1.10 Og 1.95 7.95 RY 1 


2.2 2.48 92 92 18 72 

1.60 3.28 3.26 3 33.38 44.95 56.24 

15 15 45 45 16 
24.01 24.90 26.25 27.95 27.95 28.23 28.74 29 03 
85.23 6.62 87.48 9.01 9.01 9.01 9.01 8.98 
117.05 119.21 120.69 1 71.85 2 71.85 71.80 73.18 74.2 
44.53 15.26 45.33 51.80 1.80 51.81 81 54.00 


3.92 4 76.46 3 21.42 65 24.67 
66.02 66.84 67.98 1 12.78 2% .33 
2.00 2.55 4.38 3.29 45 
7.47 7.61 7.66 7.66 .65 
27.88 27.46 6.56 1 3.44 7 62 
46.53 49.36 1.88 96 .99 
166.82 168.77 172.42 96.61 44 
3.71 44.06 44.4] 43.32 74 
28 .07 27.08 25.77 96 
11.84 13.30 14.36 15.70 32 
3.80 3.49 2.98 1.85 
29 30.37 30.90 10.96 
5.12 5.66 6.08 9.11 .31 


The rate 
quoted the European arbitrage 
was signed November 25, 1957, 
provisionally since July 1956 


rmined the rate currently 
The “Paris Club” agreement 
arrangement had been force 


but the 


Exchange controls were established in October 1931 when it was re- 
quired that all exchange transactions conducted through authorized 
banks at official rates of exchange. In 1933, a free market was established 
and importers goods not covered prior exchange permits were 
allowed obtain needed exchange this market. From 1934 1939 
exporters certain products were permitted dispose their exchange 
proceeds the free market rate. August 1939 the free market 
discontinued for merchandise transactions and a system of multiple 
official rates was established. The tem became progressively compli 
cated and by mid-1950 the rate structure was as follow 
Pesos per US dollar 


Selling Rates Use 
9.73 Imports classed “Preferential A’ (coal, fuel oil, crude petroleun 
5.37 Imports classed “Preferential B" (coffee, bananas, rubber, soft 
woods, newsprint, industrial chemicals, ete 
6.08 Imports classed as essential( machinery and parts, yerba mate, etc.) 
12.53 Permitted non-essential imports (prior to July 1950, exchange for 


theae goods was obtained in @ controlled auction market 


l 


to both the buying and selling of exchar andac rate. 
During the next few years a number of r 


became 


b 


y 


the 


May 


00 18.00 


25 42.15 


39 137 


Free rate 


August 


tem 
arious n 


rtion ¢ 


gures 


Additi 
ixing arrangen 
their proceet 
fixed increasi 
and the free rate was not allowed fluctuate. 

present 
The average effective rates can be derived from the ratio « 
in US dollars and pesos 


June 


140 


tem of two fixed rate 


ynal 


1950, 


Apr 


the 
and the previous complex 


sof 5.00 a 


export 


system in the exchange reform of October 27, 1955. 


en 


at the free rate. 


Argentina 


July 


Exchange Rates 


18.00 IAL RATES 


2 
13.45 
Gold and Foreign Exchange 


CENTRAL BANK 
Gold 


Foreis 
US D 
Mi rrencie b 
Ott 


LIABILITIES 


FOREIGN 


Related Data from Other Source 
DOLLAR ASSETS REPORTED 
of Argent yv’t & Bank a 
DOLLAR LIABILITIES Rept. BY US a 15 
Net IMF 
Monetary Survey 
FOREIGN ASSETS 


ine 


CLAIMS OFFICIAL ENTITIES 
CLAIMS ON PRIVATE SECTOR 4 2: 
UNCLASSIFIED ASSETS 24 


Assets 


MONEY 2: 


QUASI-MONEY 26 
GOVERNMENT DEPOSITS 


CAPITAL ACCOUNTS 

UNCLASSIFIED LIABILITIES 
Central Bank 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 4 31 
CLAIMS OFFICIAL 
CLAIMS ON MORTGAGE BANKS 


CLAIMS ON COMMERCIAL BANKS 1 34 
Assets hilities 
MONETARY LIABILITIES 
To: Banks 


Government 
In: Currency 
Deposits Zz 
ISSUED 
CAPITAL ACCOUNTS 


Commercial Banks 


CASH 
Currency 
Central Bank 


FOREIGN ASSETS 4 41 
CLAIMS ON GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
Assets Liabilities 
MONETARY DEPOSITS 
Private Sector 
Official 
Governm 
TIME AND SAVINGS DEPOSITS 7 
CAPITAL ACCOUNTS 
CREDIT FROM CENTRAL 


BANK 


s, | 
A aw hides, sheepskins 
I ed wool, textiles piece 
t leather mfgrs., fresh fruit, ete 


system was subst 


multiple rates 
d 7.50 pe 


exch 


tructure 


antially revised 
was replaced 
per dollar, applying 


rolled free 


rates were introduced through the use of 
which permitted exporters dispose 
Subsequently these rates also 
ntrol was exercised over the free market 
This system was replaced 


ifications were made in the 
) 


f the trade 
became effective in 


The * 


‘aforo”’ 


system 


, 
4.25 7.17 4.21 4.21 3.69 2.98 
45.52 
6.54 
73.1} 
11.02 
4 
End of Period 
1.55 
29.00 : 
RG 
71.56 
35.96 36.52 41.81 41.81 39.14 13.06 13.09 Private Sector 
44.86 44.99 50.45 50.45 50.46 52.41 53.59 53.02 
2.12 2.12 2.13 2.12 2.13 
21.84 
9.93 
11.91 
4.53 
10.99 
6.06 
105.69 
47.02 
30.02 
15.25 
1.74 
) "9 33 : 
re are de Buying rates oy 
market +. 36 Basic exports (beef, mutton, gr 
greasy and washed wool, etc 3 
£ is, diary products, etc 
7.20 special export list (tanned leat 
Financial remittances 


Argentina 


Prices and Production 


International Trade 


6,713 
1,003 
142 
1,012 
912 
10,492 
1,169.4 
00.6 


176.4 
109.6 
126.7 
1,480.2 


687.8 

».9 

67.0 

121.8 

119.7 

82.4 

17.8 

36.6 

54 

60 

9] 

96 

128 


OR 
138 148 
( 
R4 
171 106 
168 198 
100 
108 119 
af imamate 
rate ‘ I r 
rir ion 
t ir the 
th r 
| ver ¢ effective rate ip] } to tot trad 7 
Exports Imports Exports Imports 
2.97 
4 7 
2 ) 
tributions of trade that r it 
Percentage of Dollar Values of Exports by Exchange Rates 
Jan / March 
1951 1952 1953 1954 1955 1956 1957 1958 
f 77.8 67 69.2 
9 
I 
Percentage of Dollar Values of Imports by Exchange Rates 
Jan/ March 
195¢ 1957 1958 
or 
Fr 
Ir tax 
f cs 


Gold and Foreign Exchange: The data are limited 
CENTRAL BANK. indicated below, the 


IAL BANKS are overstatements 


5.6 
7.0 
4.6 
6.4 
100 


INTERNATIONAL FINANCIAL STATISTICS 


1956 
1957 I 


Quarters 


7,298 18,08 1,091 4,249 4,432 », 315 
1,296 2,319 839 634 45 84 
117 1,140 R74 17 362 
2,024 1,447 056 961 1,232 1,270 
1.031 626 G00 650 82 
j 139 1 ,452 OS 447 
07 145 35] 117 91 110 
4 298 19 4 138 114 99 147 
Mil Dollars 
1,026.6 928.6 25.0 218.2 232.2 268.4 
205.3 45.9 154.9 158.9 41.3 35.5 17.9 10.2 
117.3 Z f } 14.6 14.3 28.7 0.0 
155.6 05.6 41.0 6 1.3 54.3 65.5 6.9 
121.2 124.0 123.8 117.2 16.5 30.7 19.3 4 
62.3 0 65.8 9.2 16.6 14.4 14.4 4 
12 19.0 6 1_® 6.3 ».1 
0.1 27 6.3 24.8 7 6.0 5.3 
179.0 1,172.6 1,127.6 1,310.4 B2.2 2.3 68.9 84.3 
1953 = 100 
108 94 1 11] } 94 101 119 
116 143 100 I 114 92 93 101 
202 80 178 133 
105 14 199 14 170 182 216 28 
68 68 107 68 13 56 
93 104 129 127 134 101 10 173 
212 131 l 18 1 69 1 65 
77 70 69 71 i4 64 82 
135 161 148 166 148 152 142 150 
19538 =100: Indexes of 
90 7R 76 79 78 
72 71 64 62 60 64 67 66 
77 93 RG RO 
101 5 7 72 80 74 78 69 
112 107 ) 
76 84 140 104 l 138 150 135 
101 100 ) 100 100 99 ix 
3 4 102 QR 97 7 
cation of th ( r Ba hold iy I bt ed from a 
( risor t Cent Bar holdir | h the dollar 
to A Bar nd the g . port 
LATERAL CURRI pound deutsche 
French and B f Italian lire, Net! nds guilds 
" Swe t r Nor in Kroner ind Dani h 
Exch DOLLAR REPORTED US: SHORT 
TERM dep ind short-term obligations held for Argentine account 
reported the US. The data holdings Government 
Banks presumably include amounts approximately equal the 
US dollar ¢« I it of tl i rep 1 1 Argentine urce 
DOLLAR LIABILITIES REPORTED are term dollar liabilitie 
f Argentir " rey ted t i } t Us 
n proce I ¢ tion, and ott t-terr 
table by US bar The j bility d 
I rds of US bar i 
US banks, il 
recorded | US bar not measure 
Argentina’s net Argentina’s 
1 subscrip iven in th ction 
rces 1 } the ims that 


Monetary Survey: A « n e accounts of the Central Bank 
Money Bar the the post-war period until 
1957 all bar Argentina were agents the Central 
3: t th th e immediately leposited in the Central 


inces for re-lending 


end independently 

| their n Cal | tem was that the 

ratio ficial banks, but low for 
ite bar rrangements disappear 


100 104 117 132 122 131 135 141 
100 116 130 148 196 128 139 141 183 
105 108 101 100 109 118 117 121 111 124 128 107 
109 111 106 100 101 105 104 103 105 104 105 102 
a 476 60 30 1,218 

WA 4,821 5.667 
779.1 1,361.0 125.1 

eS d 56.5 18 
e 50.6 7 

\ 

wr 74 165 112 55 

a 154 109 97 100 

e 102 148 R0 100 

988 249 316 100 
116 121 127 100 
175 100 
100 
100 
100 
100 
100 
100 
100 
100 

Bank, and the Bank provided them with 

COMMER true | ngs “An ndl- 


XI, SEPTEMBER 1958 


Argentina 


19GB By Months 


Dec Jan Feb Mar Apr May June July 


1953 =100 Prices and Production 
146 159 178 183 191 212 Cost LIVING 
180 189 2 194 185 204 WAGES 
110 120 119 126 123 INDUSTRIAL PRODUCTION 
103 104 F ? 102 102 101 INDUSTRIAL EMPLOYMENT 
M illior International Trade i 
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Australia 


Exchange Rates 


Population: 6.84 million 1937; 9.6 million 1957. 

Exchange Rates: Since 1931 the Commonwealth Bank has bought 
and sold sterling fixed rates 1.25 and 1.255 Australian pounds per 
pound sterling. Before 1939 and since 1951, that is, excluding the period 
when the sterling rate was fixed, Australian rates for terling 
currencies have fluctuated parallel with sterling rates for cur- 
cencies. Annual averages market par rates for the dollar and 
IFS conversion factors dollars per Australian pound: 


ose 


IFS Conversion Factors 


Exchange Rates Gold & Foreign 


Trade Exchange 
1987 1937 3 
19388 1948-Sept 1949 3 


Jan /Aug 1989 Thereafter 
Sept 1989 to Sept 19, 1949 
Sept 19, 1949 to Dec 18, 1951 

1952 

1968 

1954 

1966 

1966 

1957 


Gold at 3.224 through July 


NON NNO 


Gold and Foreign Exchange: OFFICIAL AND BANK HOLDINGS are those 
the government, the Commonwealth Bank, and the Check-Paying 
Banks. Foreign Exchange data are net foreign 


liabilities, 


INTERNATIONAL FINANCIAL STATISTICS 


1956 Quarters 


f ] 
1951 1952 1953 1954 1955 1956 1957 
Dollars per Australian 
3.981) 2.216 2.236 2.236 2.217 2.284 2.282 2.226 2.214 2.217 
Gold and Foreig Millions Dollars: 
382 1,492 1,134 1,032 1,862 835 742 795 785 953 
112 112 117 138 144 107 126 154 164 106 107 
1,022 1,244 995 691 1,195 588 631 679 845 
1,261 1,001 759 1,147 936 667 1,055 614 605 642 712 
Monetary Survey Millions Pounds: Average Weekly 
563 447 839 612 418 298 318 471 287 318 
1,252 1,488 1,536 1,536 1,649 1,764 1,790 1,691 1,661 1,764 
676 838 850 915 1,082 1,158 1,158 1,116 1,174 1,166 1,158 
104 134 124 133 130 116 195 196 151 130 
2,696 2,907 2,761 3,03 $,160 3,238 3,370 3,276 3,242 3,265 3,370 
1,422 1,374 1,620 1,603 1,677 1,623 1,526 1,502 1,603 
1,017 1,101 1,138 1,222 1,296 1,350 1,472 1,398 1,443 1,472 
= ones 2 324 384 249 eve 283 268 295 00 290 319 320 295 
27 1,213 1,767 1,725 1,792 1,878 2,045 2,133 2,361 2,024 2,146 2,066 2,297 
Millions Pounds: Average Weekly 
NEY 563 447 839 418 298 318 471 270 287 318 
376 581 439 432 471 553 509 538 556 
1,014 1,113 821 971 949 914 921 1,005 940 891 897 921 
344 373 896 403 429 413 412 420 
265 288 342 349 352 836 330 337 349 
328 847 367 392 400 404 877 374 380 400 
488 484 158 296 265 270 340 300 260 255 270 
Deposit Money Banks 
500 Millions Pounds: Average Weekly 
40 87 569 590 263 383 880 352 349 421 380 340 340 349 
489 487 178 284 296 265 270 340 260 255 
185 161 309 231 220 272 304 274 208 214 272 
645 802 769 810 954 1,005 959 970 964 982 971 959 
1,424 1,348 1,546 1,624 1,646 774 1,686 1,600 1,595 1,652 
| 43b 181{ 248 239 219 248 255 258 283 23 255 257 267 288 
Millions 
1500 109 117 118 134 148 146 161 148 
187 574 620 613 615 631 650 708 723 675 690 708 
(49 104 128 145 167 190 190 214 177 182 190 
249 803 882 939 997 1,065 1,132 1,256 1,198 1,235 
765 842 896 948 1,010 1,267 1,108 1,141 1,175 1,189 


which relate mainly Australian import bills London. They 
include long-term foreign holdings with original maturity months 
or more amounting to 17 million US dollars in 1937 and to 195, 342, 64, 
and million from 1950 through 1953; subsequent figures are avail- 
able only for June, those for June 1954 through 1957 being 83, 83 
99, and 69 million dollar 1937 data are as of last Monday: subse 
quently, last day month for June and December, last Wednesday 
for excludes certain minor items for 
which Approximate COMMONWEALTH 


other mon 


vit 


no 


all balance 


BANK holdings include London but exclude long-tern 
foreign holdings. The data are averages weekly figures for the last 
month the period. REPORTED are deposits and 


short-term obligations held for Australian account as reported by all 
banks the US. The data holdings Government and Banks 
presumably include amounts approximately corresponding the 


dollar components the data reported from Australian source NET 
IMF Australia’s quota (200 million dollars) minus 
holdings of Australian pounds, i.e., Australia’s gold subscription minu 


net drawings. The net IMF position not included the data reported 


from Australian sour« 


of the Comm 


Monetary Survey: consolidation accounts 
wealth Bank, the Deposit Money Banks, and Treasury coin circulation 
The FOREIGN ASSETS are those reported line 13, valued the 


a 
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‘ 
1950 
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Quarters 


Pound: End Period 


2.232 2.23 2.236 
2.225 


End Period 

1,181 1,274 
113 116 116 

1,018 1,153 1,158 


866 1,028 1,05 
80 
76 71 77 
Figures for Last Month 
387 459 472 

,650 1,689 
1,170 
142 117 
3,452 3,423 3,448 
1,660 1,591 1,56 
1,491 1,525 1,558 


801 307 $22 
2,292 2,373 | 


Figures for Last Month « 
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338 344 
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Australia 


Coe By Months 


Apr May June July 


Exchange Rate 
BuYING RATE 


2.254 
232 2.232 SELLING RATE 


2.241 


to to 
to 
to 


Gold and Foreign Exchange 
1,176 OFFICIAL AND BANKS 
Gold 1 
Foreign Exchange 
Related Data 
981 1,004 978 COMMONWEALTH BANK 
Australian and Banks 


Monetary Survey 


138 136 FOREIGN ASSETS 
, 763 1,691 1,682 CLAIMS ON GOVERNMENT 4 21 
1,270 1,290 CLAIMS PRIVATE SECTOR 

150 139 UNCLASSIFIED ASSETS 
, 638 1,571 7 MONEY 24 


Related Data 


138 2,433 BANK 
The Commonwealth Bank 
47% 159 16 GOVERNMENT SECURITIES 31 
109 MONETARY LIABILITIES 
62 69 70 To: Banks a 


Related Data 
TREASURY COIN 
Deposit Money Banks 
CHECK-PAYING BANKS 
6 CASH 10 


283 Restricted Deposits 
01 251 GOVERNMENT SECURITIES 41 
1,038 CLAIMS PRIVATE SECTOR 
766 1,731 1,718 Assets = Liabilities z 
1,198 1,183 CURRENT DEPOSITS a43 

7 FIXED DEPOSITS b43 

SAVINGS BANKS 
165 16 l¢ ASH 45 


These data differ from comparable figures published the Common- 
wealth Bank. The Bank considers all deposits with Check-Paying Banks 


and Deposits with Savings Banks to be Money. Thus, their data on 
Money correspond the totals data for Money and Quasi-Money 
QUASI-MONEY comprises the Fixed Deposits the Check-Paying Banks 


and the Deposits the Savings Bank data 
Bank Deposits are year ends, 1956, other 
annual data the Savings Banks are UNCLASSIFIED 
LIABILITIES are chiefly deposit liabilit the Commonwealth 
the IMF, governments, government trading corporat 
foreign central banks, and government deposits with Check-Paying 
Ban Related Data BANK Desits: Monthly tota 
tota f five wee tot nd average f tota 

ners with the Banl See toM 

the Neth for bank clearing sta 

The Commonwealth Bank: Prior to 1953 the Commonwealth Bank 


engaged non-central bank activities through the General Banking 
Division, and still engages certain non-central bank activities 
Rural Credits, Mortgage Bank, and Indu 


through its Finance 
Departments the Commonwealth Bank section data relate 
its central banking business only except for 1938 when all departments 
The FOREIGN ASSETS are described the note the Mone 
tary Survey. Private Check-Paying Banks and the Commonwealth 


1957 
Dec Jan Feb Mar 
2.248 2.248 2.264 2.252 2.255 2.256 
126 126 
1,195 1,195 
1,055 1,055 1,054 1,040 1,029 
471 471 471 164 
1,790 1,790 1,809 1,806 1,815 
1,190 1,190 1,182 1,181 1,190 l 
116 116 128 142 148 
1,677 1,677 1,671 1,663 
1,590 1,590 1,593 1,594 1,59 ] iu 
4 326 136 34% 
2,505 2,670 2,051 2,350 2,438 
471 471 164 
509 509 496 4179 169 
1.005 1,005 1,005 996 GR5 
429 429 426 
352 347 341 343 
104 404 397 386 388 
40 340 340 340 325 
Figures for Last Month Period 
395 411 113 121 421 424 414 397 : 
321 340 340 340 325 
344 246 250 304 335 348 364 
922 959 O56 970 970 961 957 963 
1,731 1,692 1,774 1,774 1,798 1,796 1,803 
1,292 1 ,222 1,192 1,293 1,293 1,293 1,291 1,295 l, 
293 106 23 323 24 325 328 
End 
148 156 166 167 169 165 162 
715 706 712 723 723 722 722 
195 199 207 214 216 218 220 
204 213 215 220 221 224 227 
1,271 1,312 1,341 1,342 1,344 
fficial rate exchange, which char 1949. Long-term foreigr 
holdings the Commonwealth original maturity 
months more that are part line 10, are shown CLAIMS 
GOVERNMENT follows: million pounds 1937 and 87, 153, 
ind 1950 through 1953, and 37, 37, 44, and 
mill 1957. The Check-Paying Bar provide 
tat ets and Liabilities within Australia and 
ther relating their considerable business 
their relatively holdings foreigr 
, ided. (See note to Monetary Surve ntl 
Africa for diseu accounts banking system with 
ranches Clait the Government also 
‘ ernment securitit il to Treasury Coin 
But the line the Government 
Bank and Deposit Money Ban 
the Cash the Deposit Money prises the monetary 
al ties of the Commonwealth Bank to Others, Treasury Coin outside 
the banks and the Current Deposits the Check-Paying The 
lata can also classified (in millions pound 
1952 1953 1954 
Cu 316 34 353 174 180 83 
1,058 1,204 1,229 1,246 1,223 1,29 
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Interest, Prices, Production 
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1957 


Government Finance 


DEFIcIT (—) OR SURPLUS 
Expenditure 
FINANCING 
Net Borrowing: Pounds 
Foreign 
Seigniorage 
Use Cash Balances 
Dest: Pound 
Dest: Foreign Currency 
Related Data 
STATE GOVERNMENTS 
Australian Pound 85a459. 
Foreign Currency 85b522. 
Australian Pound 
Foreign Currency 86b 36. 
DEBT: Privately Held 
Insurance Companies 
Other Private Holders 


84b115. 


ow 


National Income 


NATIONAL INCOME 

Gross NATIONAL PRODUCT 
Export Surplus 92a 
Government Deficit 92b 
Private Investment 
Private Consumption 
Government Revenue 94 
Less: Transfer Payments 
Less: Foreign Aid, etc. 


Trading Bank are required hold with the Com- 
monwealth Bank. The actual balances held banks, within statutory 
maxima, are the discretion the Commonwealth Bank. 1953 
the maximum balances that the Commonwealth Bank could require 
banks maintain these accounts were determined increases 


banks’ deposits. 


These data are entered RESTRICTED 
Special Account requirements did not apply the General Banking 


Division the Commonwealth Bank but the 1952 data include volun- 


tary deposit representing the amount the Division would been 
required hold had the requirements then applied 


refer 1938. 


Deposit Money BANKS: The Commonwealth 
Trading Bank (prior 1953 the General Banking Division the Com- 
alth Bank) and all other Check-Paying Banks. CURRENT DEPOSITS 
t-bearing and current interest bearing deposits reported 
statistics, less inter-bank deposits. SAVINGS BANKS 
ior to 1956, five which the Comn 


Savings ik 
led by the Commonwealth Bank, i 


100 


46.0 


1,072.1 
1,026.1 


—33. 


16. 


28. 


1,278.5 


9 


4 
9 


9 
4 


1,450 
Millions 


4,134 
200 
140 
508 
2,563 
1,045 
317 


) 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 
1956 


Per Cent 
4.79 4.66 
5.08 

1953 ~100 
113 112 115 
128 127 131 
106 106 107 106 
106 107 107 106 
108 108 108 112 
108 108 110 
110 109 111 111 
109 ys 109 109 108 


Millions 
181.9 265.6 
23.1 23.4 


4.71 5.04 
5.03 


5.6 9.4 
189.8 168.9 


1953 =100 


102 
100 103 105 


Millions Pounds: Year Ending June 


2.9 67.1 
1,061.4 1,109. 


119.0 


0.6 1,295.2 


121 


1,198. 
175.§ 


1,379. 
408. 


563. 
24.3 
1,700 
212 


1,488 


4,760 
250 
103 
1,011 
3,102 
1,163 


366 


ual data, except for deposit 
June each year Deposit data are available 
CLAIMS PRIVATE SECTOR are overstated that certain unclassified 


ets, which at June 1957 amounted to £11 million, are included 


Interest, Prices, Production: The Commonwealth Bank does not 
quote rediscount rate. Short and long-term Government Bond Yields 
are quoted indications domestic rates interest. Data are theo- 
retical yields two and twelve year bonds, read from calculated sched 
ule yields all issues taxable current rates and maturing five 
years less, for the first, and from ten fifteen years, for the second. 
Quotations are for the last Wednesday the month; quarterly and 
data are averages the monthly data. For 1937 data are aver- 
age yields maturity all bonds maturing five years less, and 
ten years more. SHARE PRICES: Averages daily Sydney quotations 
Unweighted arithmetic averages price relatives individual shares, 
adjusted for share dividends, rights, and similar actions. The index 
Share Prices refers important manufacturing and distribut 
ing companies largely New South Wales; the Pastoral index refers 


companies buying wool and supplying wool growers. PRICES: Mainly 


134 101 100 106 116 

145 102 100 109 125 

International Trade 
160.9 909.8 754.1 739.3 780.1 842.6 983.6 163.5 241 

56.7 548.9 366.6 434.3 356.0 354.4 377.1 491.9 71.8 104 

577.2 752.0 862.7 764.6 751.6 208.1 202 

100 125 100 135 156 142 143 

211 100 124 202 216 160 193 221 166 284 

162 124 100 131 147 128 123 137 136 127 112 

105 105 108 105 104 105 109 

17.9 24.7 24.7 6.3 

332.9 399.2 484m 643.7 

25.6 24.9 25.0 24.7 25.4 24.9 21.7 

1,737 1,734 1,679 1,654 1,715 

232 209 198 211 216 208 

Pounds: Year Ending June 

3,538 3,770 4,463 

244 279 338 402 

a banks’ assets; beginning April 1953 maximum balances relate to changes 

wealth Savings Bank, the 
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Quarters 1957 


Dec Jan Feb Mar 


Per Cent 
4.69 4.70 1.40 4.40 4.3 
5.04 5.05 5.00 5.00 5.00 5 


1953 = 100 


113 11) 109 109 108 108 108 108 


112 113 113 


113 113 114 

109 109 109 109 109 109 
275.0 256 .2 204 .6 247.7 70.4 66.7 60.4 61 
21.6 13.1 14.2 2.9 3.7 

8.3 2.0 2.6 7.3 1.9 1.0 
1063 =100 

144 11k 79 ] 118 > 104< 


A 


258 | 


A 


113 123 129 127 


92 94 RY 79 7 76 7 ; 
96 QR 90 76 71 72 67 
69 70 72 74 75 75 75 76 


106 107 109 109 


Weights exclude quantities exported. The 
large weight to world 


The import component largely 
WaGes: Data refer 


quotations for primary goods 
and Import Goods Index, however, 
prices through the inclusion imports 
dominated petroleum, tobacco, timber, and tea 
to wage rates for men in manufacturing industrie: 

International Trade: Customs data Exports and Imports are 
adjusted include amounts silver, e.g 


Exports Imports 
1955 1956 1957 1955 1956 1957 
Merchandise Total 7.6 836.9 983.1 .6 764.6 1.6 
Plus Silver 2.5 5.6 1.6 l 
IFS Total 780.1 842.6 984.6 862.7 764.6 761.6 


Exports include re-exports; imports include direct imports for home use 


entries into customs warehouses. The data Export are 
time with the export values that they refer mostly 
time sale rather than export. This qualification important since 
the woo! sales season overlaps the calendar year. The export price index 
Laspeyres index commodities (not including gold) mostly priced 
on wholesale markets and weighted by the value of exports from July 1938 
through June 1936: wool 49 per cent; wheat 18 per cent, butter 12 per 
cent. Wool prices are averages greasy wool auction salesin Sydney 
and annual averages are unweighted monthly averages 
Wheat prices represent the commercial price the Australian Wheat 

Board Prior 1953 the prices refer the unit value export 
Butter prices are wholesale price Prior 1955 the prices represent 
contract prices with the UK. The index Import Prices, compiled 
the Commonwealth Bank, Laspeyres index combining and 
quotations some commodities and fob import unit values for 
others, with year ending June 1951 The index 
is a Laspeyres index compiled by /FS by averaging the three 
major commodities with 1953 weight Wool volume figures combine 
greasy and scoured in the ratio of their 1953 price For Wheat, value 
and volume data include wheat flour, combined in the volume figures in 
the ratio their 1953 prices. While Australia the fourth 
largest gold producer and index the volume its production 
given, no figures on value of gold production are given because gold 
very mall compared to export about 2 per cent a The 

index of Volume of Imports, compiled by the Commonwealth Bank, i 


Paasche index derived dividing the price index imports the 
previous quarter into the import value of the current quarter. Since the 
import price index made mostly with price quotations UK, 
and other principal countries exporting Australia, the volume index 
takes into account the time-lag between departure and arrival 


Australia 
Government Finance: Consolidated cash ace 
wealth Government and its 


the Common 
eparate funds and agencie Revenue and 
Expenditure include, excepting for 1937, transfers to States of income 
taxes collected their behalf. Commonwealth Government borrowings 
on behalf of State governments are not incl din the Net Borrowing 
data The Commonwealth Government Debt as usually reported would 
exceed the amounts shown by the amount of social security and other 


intragovernment holdings (16 million pounds 1937, and 184, 225, 259, 


Australia 


Apr May June July 


Interest, Prices, Production 
GOVERNMENT Bonpb YIELD: Short a60 
Long 660 


t 


justrial 61 


tor 


23 12 HARE Prices: In 


U6 Home Goods 


>» WAGES 65 
MANUFACTURING EMPLOYMENT 
International Trade 
3.2 65.2 6 61.4 EXPORTS 70 
Wool 


a 
2.3 Wheat b 


67.2 6H 64 fob 71 
77 4 VOLUME OF EXPORTS 4 72 
103 Wool 
) Wheat b 
5 Butter c 
91 101 VOLUME OF GOLD PRODUCED 73 

69 69 EXPORT PRICES 4 75 
64 Woo! a 
Wheat 
Butter 
IMPORT PRICES 


464 609, 851 from 1948 through dis 
crepancie hetween net fore t irrer borrowing and « responding 
pplie 1 in expre fore cur f Austr in 
pound a the lar re} 1950 i det Ip re ting 
from the Aust pound deva Use includes 
changes Trust Fund holdings non-C nwe Government 
securitie Related Data The ¢ nwealth G nent’s Loan 
Fund conducts borrowing operations for State rnment Gov't 

ment Debt der nated both Australian pound 


BALANCE PAYMENTS: Data the IMF Yearbook state- 


ment. The trade data essent The entries cannot 
directly compared since the ments data refer fiscal 
years. (In Milli f Austr in P 
Fiscal Years Ended July 
June 30 December 
1955 1956 1957 1956 195 

Goods and Services 2 226 100 10 36 

b 

Tra 

I 

Private Capital 1 
Official Donations ! 
Official and Hank Capital 155 1 16 t 19 

It 

1‘ 

I 

x 
Net Errors and Omission 19 16 il 


Income: The data are collected the UN, but reassembled 
for show the relationship between national income accounts and 
other data. For this purpose the accoun 
approximate the first three entries the gross inflationary factors: the 
export surplus, the government deficit, and private investment. The 
Export Surplus reported here includes goods and services, 

and equals the balance goods and 
services reported the balance payments except 1950 and 1951, 


4.96 1.96 1.94 i 
; 
136 142 151 140 137 136 141 137 128 ] —= J 
107 107 108 104 104 104 104 105 104 l ; 
106 106 109 104 104 104 104 104 104 l 
140 126 141 130 >» 
142 RY 79 81 he 
75 230 192 
10? 104 1? 105 101 go 94 
| 


Austria INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


1956 +++++++++ By Quarters 
1951 1952 1953 1954 1955 1956 1957 


Schillings per Dollar: 


26.00 26.00 26.00 26.00 26.00 26.00 26.00 26.00 26.00 26.00 


Millions Dollars 


10 73 91 106 152 412 361 406 10 349 361 407 406 
on Il 46: 504 504 52 62 71 71 103 71 71 71 71 
564 1004 350 290 335 107 278 290 336 
S} 
191 261 296 349 252 247 277 296 
ny 4! 56 90 190 259 294 347 250 244 274 294 
4} 14 - 5 2 12 12 12 12 12 12 12 
6.37 5.6 6.13 5.42 5.42 
22 10.67 15.24 17.22 20.85 37 . 89 30.52 31.61 
23 4.64 6.21 4.92 5.60 
z 38.92 63.47 49.85 51.92 
24a 13.94 16.72 18.26 22.34 2.10 27.70 56 
24b 2.20 2.28 3.31 6.01 16.60 bE 11.88 
25 82 .94 .54 .45 
1.28 1.95 1.98 1.99 
1.96 1.06 1.39 
28 6.51 10.83 7.12 7.65 
29 1.41 ) 1.76 11.6] 44.01 49.09 
Billions 
7.06 10.48 13.24 8.98 10.48 
1.88 1.99 2.36 1.92 
5.34 7.19 5.91 6.49 6.05 7.19 
15.14 19.98 17.06 18.33 18.66 19.98 
33 12.79 17.26 18.99 14.31 15.49 15.80 17.26 
a 2.00 >. 50 3.20 1.05 1.80 1.78 2.50 
6.09 7.67 8.59 9.97 14.57 12.88 12.89 
c ) 26 3 40 37 30 
8 d .82 90 94 54 .45 77 90 
10.47 14.26 15.40 12.88 18.51 14.26 
z 2.31 ,.00 3.59 1.43 2.04 2.29 3.00 
GOVERNMENT 1.28 1,94 2.01 1.9 1.98 1.99 2.04 2.08 
Deposit Monéy Banks Billions 
1.87 2.15 2.46 1.07 1.76 1.58 
3.37 4.31 3.12 3.54 2.68 3.14 
7.68 11.73 12.98 18.14 19.45 21.50 20.07 20.65 21.23 
43a 5.48 6.61 6.57 11.51 10.49 11.01 9.69 9.74 10.17 
3b 57 .62 86 1.95 2.58 1.26 2.89 3.08 3.28 
7.16 7.89 7.48 7.95 
Billions 
3.00 3.51 4.25 5.33 7.81 10.18 12.02 15.0 10.45 10.96 
1.80 2.29 2.89 3.53 4.36 4.79 4.93 5.14 
1.62 1.65 4.67 5.59 7.42 9.60 12.33 
4 1 Per Cent 
Interest, Prices, Production 60 3.50 an 4.00 ) a0 00 no 00 
] 5 
100 100 153 229 290 300 310 
106 100 105 108 110 114 108 109 
101 100 103 105 108 112 107 107 
100 114 133 138 131 139 
101 103 101 100 104 110 114 114 112 113 
International Trade 70 1.218 6.510 9 797 18.187 1 51 18.169 6 14 4,947 5. 427 
71 1,455 9 14,027 13 13,269 16,987 19 ) 6,814 6,211 
72 68 69 75 75 100 122 136 160 185 148 154 161 179 
111 115 110 100 132 183 195 223 191 198 212 
, 74 14 73 98 110 100 99 102 105 105 102 108 108 102 
4 
7 
4 


1956 1957 1958 
Cald and Euchance 
‘ 
2 
; 
ies 


VOLUME 


XI, 


Quarters 


End of Period 
26.00 26.00 


End of Period 


403 44 
325 354 


296 02 
295 01 
12 12 


to 


End of Period 
10.46 11.26 


is 
R17 
29.33 


1.02 1.13 
2.04 » 04 
1.11 
R_RG 9,24 


3.24 2.26 
21 8 21.68 
29.18 29.54 
10.04 10.0 
3 65 


Period 
13.34 13 GR 


5.38 ».61 
10.27 11.06 
Per Cent 

5.00 00 


Milliona of Schill 


6,381 
7,437 6,974 
1053 =100 
177 184 
218 215 
104 106 
101 97 


26.00 


12 


12.97 
6 1 
61.9% 


97 
14.48 
3.59 


2.04 
2 
10.77 
7.8 


00 


26.00 


510 
103 
107 


37.89 

6.21 
63.47 
32.10 
16.60 


13.24 
1.88 
6.36 

21.95 

18.99 

14.57 

6 


15.05 
5.56 
12.33 
».00 
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1958 


1957 
Dec 


26.00 


510 
103 
407 


349 
3 47 


6.21 
63.47 


13.24 
1 
6.36 
21.9 
18.99 


Mar 


Jan 


26 


00 


514 
103 
411 


90 


Feb 


26.00 


12 
13.27 
6 ) 
38.75 
6.5% 
64 
41.70 
18.06 

96 


1 69 
». 70 
18.05 
2.60 
14.26 

14.99 
3.06 


00 
°69 
111 
113 
113 
148 
114 


26. 


00 


Apr 


26.00 


507 
103 
404 


12 
3.17 
6.64 
6 
7.45 
66 82 
18.97 


14.27 
1.02 
15.09 


N 


lay 


By 


June 


Months 
July 


26.00 


Austria 


Exchange Rate 


Gold and Foreign Exchange 
NATIONAL BANK 
Gold 


lated Data from Other Sources 
REPORTED BY US 4 
»v't and Banl 


ET IMF POSITION a 
EPU POSITION 
Monetary Survey 
FOREIGN A 
CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE SECTOR 
UNCLA 


ETS 


QUASI-MONEY 
(OVERNMENT DEPOSITS 
CREDIT FROM TREASURY 4 
COUNTERPART FUNDS 
UNCLASSIFIED LIABILITIES 
Related Data 
BANK DEBITS 
National Bank 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS BANKS 
\ ele } 
MONETARY 


LIABILITIES 
Banks 

Private Sector 
Foreign Banks 
Government 
Notes 

Dep sits 
COUNTERPART FUNDS 
Related Data 


TREASURY COIN 


In 


TREASURY LOANS BANKS 


Deposit Money Banks 


JOINT STOCK & PRIVAT! 
CASH 
(LAIMS ON GOVERNMENT 
CLAIMS ON PRIV 


ATE SECTOR 


SAVINGS DEPOSITS 
DIT FROM 


SAVINGS BANKS 


LOANS.. 
CHECKING DEPOSITS 
SAVINGS DEPOSITS 


Interest, Prices, Production 


DISCOUNT 


SHARE PRICES 
WHOLESALE PRICES 
Cost oF LIVING 

WAGES 

INDUSTRIAL PRODUCTION 
EMPLOYMENT 


International Trade 


EXPORTS 4 


IMPORTS, cif 


VOLUME OF EXPORTS 
VOLUME OF IMPORTS 
EXPORT PRICES a 
IMPORT PRICES 4 


BANKS 


NETARY AUTH. 


a 


87 103 103 i 103 103 107 il 3 
413 408 149 Foreign Exchange 
‘ | l 12 11 9 6 l l ] 15 id 
5,46 5.47 6.13 6.13 6.16 6.37 6.75 21 
6.50 7.07 7.23 
64.29 66.09 65.34 Asset Liat tie > 
14.71 15.79 16.60 17.67 18.46 19.12 19.46 b24 
1.98 1.95 1.95 1.90 1.90 1.91 1.90 1.91 1.92 
91 1.06 1.06 1.42 1.10 1.05 San 1.09 1.06 1.10 27 i 
11.04 10.83 10.83 11.12 11.60 11.26 9.43 
17.48 17.54 61.21 55.89 61.00 53.39 43.11 0.31 1-71 50.32 52.50 29 
End Period 
10.46 11.26 12.97 13.33 13.27 13.17 13.31 13.59 14.41 
1.74 1.70 1.69 1.69 1.69 1.69 1.69 1.70 1.70 
6.66 6.60 5.89 5.91 568 5.68 6.01 ,.90 32 
19.07 19.81 20.82 21.40 21.13 21.04 21.38 21.80 22.50 z 
18.31 18.09 18.04 18.39 19.42 
18.26 13.88 13.75 14.57 14.12 14.22 14.43 14.89 
1.02 1.13 44 94 .93 1.02 99 94 d 
13.91 14.64 15.40 15.40 14.85 15.02 15.17 15.69 16.04 
1.11 82 91 1.06 1.06 1.12 1.10 1.05 1.12 1.09 1.06 1.10 34 : 
2.04 2.04 1.98 1.95 1.90 1.90 1.92 
End of Period 
1.65 1.76 2.46 2.46 2.38 2.10 1.74 1.76 1.91 
3.54 3.81 +. 90 4.13 41.20 41 
11.01 11.01 10.74 10.77 10.95 11.21 CHECKING DEPOSITS 
14.46 15.05 15.42 15.68 15.91 16.20 16.57 16.80 
>. 83 5.56 ». 65 5.73 6.02 6.20 6.24 6.26 16 
11.86 12.33 13.14 13.42 13.75 14.19 14.30 14.54 47 d 
115 117 112 111 111 111 110 110 111 111 
112 113 113 113 113 113 112 112 115 114 
121 127 134 156 127 122 120 133 
148 146 153 142 140 147 155 146 
113 115 116 115 115 114 113 
6,432 6,606 2,20) 1,726 1,876 2,092 1,999 1,933 1,975 fF 70 
186 193 194 159 164 188 177 169 177 
220 238 245 218 203 239 224 218 226 
105 105 107 99 105 102 103 104 102 74 aay 
98 97 97 96 95 93 93 91 Su 75 ae 


Austria 


INTERNATIONAL FINANCIAL STATISTICS 


Government Finance 


SURPLUS DEFICIT 


Revenue 7.10 11.3% 15.18 
Expenditure 8.24 12.44 16.2 


FINANCING 
Net Borrowing 
Foreign Gran nts 
Use Counterpart Fundsa 
Treas. Deposit. Functions 
Use of Cash Balances 


National Income 


82 
83 
84 
85 


NATIONAL INCOME 41.7 55.9 63.3 
NATIONAL PRODUCT 66.4 76.8 
Export Surplus 92a 2.4 4.1 
Deficit Surplus 92b 1.6 
Private Investment 6.8 12.4 13.2 
Private Consumption 86.3 45.6 62.5 
Government Revenue 94 14.6 19.8 24.7 
Less: Transfer Payments 8.9 11.0 
Population: 6.8 million 1937; 7.0 million 
Exchange Rates: Rates for the dollar nistrative with 
the 


or 92 


26.08 


and 


January 1957, 
currencies of Bel; gi 
lands, 


in 


1950 to 


From October 1953, two official rates exchange 
had been effect: 21.36 schi illi ngs per dollar for trade transactions 
and 26.00 schil per dollar for non-trade transactions. Exporters 
certain goods, however, were required surrender exchange the 
schilling rate ‘only specified portions (from per cent), and 
were permitted utilize the balance for the import designat on- 
essential goods such balances other importers. The sale 
retained proceeds, and the prices which sold, were controlled the 
oe na nee authorities so that the effective rate for any export transaction 

ible for this special treatment did not exceed 26.00 schillings per 
Limite barter transactions were also permitted 

From January 29, 1950 to October 6, 1950, the retention system for ex 
ports was effect but there were also three classes rates for imports 
schi dollar): 14.40 for essent rts, 21.86 for semi 
essentia and 26.00 for non-essentia 

From November 1949 January 29, 1950, expor sold per 
cent their exchange proceeds the rate 14.40 schillings per 
dollar, and were permitted retain the remaining per cent their 
proceeds for their own import needs sell this remaining portion 
the Bank authorized foreign nge dealer 26.00 
sch per dollar. Imports were conducted the same rate 
that prevailed from January October 1950. 

Prior November 1949 the nominal official rate 10.00 
dollar but most trans were conducted rates 

considerably higher. Exporters sold designated portions their proceeds 
the official rate and only importers essential goods were able 


obtain exchange this rate. The portion 

own authorized import need 

who required exchange but who had 

the official rate. conside rabl portion tre 


nent is ¢ 


barter basis. 
The 


rate of 10 schi 


I irst established for r tary 
nly the tim the Alli ation and adopted 
rcial rate in October 
licit rates derived fror piled and 
Imports 
Exports { ng ald) 
echillinge per lar 
1948 10.0 
1949 11.8 10.8 
1860 2 19.8 
21.2 
1952 21.8 21.4 
1958 24.8 
There 26.0 
IFS factor for gold: 24.70 schillir per fror 
December 1956 25.77 schillings thereafter; foreign 
from 1953 dat 6.00 schillings per dollar 
Gold and Foreign Exchange: « GOLD data for 1950 l re 
timat Board Governors the Federal Reserve 
held 


CO 


1954 1955 1956 1957 


Billions Schilling: 


- .48 1.36 1.11 
17.73 19.35 21.28 
18.20 20.71 22.39 
1.46 


Billions Schillings 


17.0 
9.0 70.4 
28.8 32.3 36.9 
11.8 13.3 15.2 
1 to tl US llar « ponent | 
Austria 1 1} rey ha mm su riptior int 
Net EPU Position ires the credit extended received 
EPU. The IMF and EPU entries represent resources made ava 
received from IMF EPU and not the sums Austria 
Monetary Survey: A lat fthea ints of the National Bank, 
king dat volve proble bank holdings 
1946 Ge i} ns financed fri the release 
fund claims pre-1946 
Austrian bar plete balance sheets 
In the I hed, liabilties exceed 
Joint St ive written off most 
in t of Ger in et 
ntia plete the reporting 
ta, and these banks’ rer assets ided 
J EI T balance sheets report only 
' a Bank reported eta 
IFIED ASSET 
art funds have been used finance 
liscounting mmer il Ban} n 


been made 


i Cla I 
n only two entries 
n ( terpart Fund de ite 
elat Data Nat Bank 
EDIT FROM TREA iability 

heet i dad 

1 For n SE ion, converte 
ling y 1 US dollar I Prior t » Septem- 
ported Gold and 


llars 
Bank 
the 


te the 
from 
CLAIMS 


excluded 
Tripartite 


N GOVERN- 


netary gold 
mevat mu 


le 3s of Government and include amounts 

equivalent Treasury coin circulation. Prior the end 1954 the 
data Cla sum the entries the 
of Austria’ r ) IBRD, is these ac unts were 
the Bank Miscellaneous Assets rather than 
Clain on Government I With the entry into force of the Nz ational 
September 1955 the balance sheet item 
uded gold re tituted by the Tripartite 
1e of which, after deduction of various items, 

Sav ng Ban Clain on, and liabil to, 

accounts with the Private Sector 


1951 1952 1953 
106 

13.42 

14.90 

-1.56 .94 — .36 .02 .45 —.10 .42 

hee .17 .18 11 45 1.71 1.44 05 

$.2 

24.3 

um, Denmark, France, Germany, Italy, the Nether- 

eden. Switzerland, and the are free fluctuate 

limits approximately per cent either side par 

struction Loans. The rediscounts the National Bank 
and the Treasury. Austrian practice the rediscounted items not 
ee appear on the balance sheet of the borrowing bank. In /FS the redis 
counted items appear thea ints the Joint and Private Bank 
Baph es and in the Monetary Survey on CLAIMS ON PRIVATE SECTOR and in the 
wheat National Bank Section as CLAIMS ON BANKS. Central Bank rediscounts 
financed through Counterpart Fund releases occasion four balance 
Si dtd sheet entries: increases in Claims on Banks and in Monetary Liabilities 
and decreases Counterpart 

proceeds retained ment. Rediscounts made 

used for the exporters’ the National 

premium rates and increase monetary lia 

received allocation rediscounts reported under 
is ee ide was conducted on a ection and under the caption 

of the Monetar 

Meo Government Finar n Germa 

FOREIGN ASSETS represent 

pices the National Bank’s balance 

reported dollars the Gold 

ber 1955 the data differ from 

Foreign Exchange section since prior that 

from tatement all most gold received 

Commission for the restitution 

a4: 
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MONEY comprises the Monetary Liabilities the National Bank 
the Private Sector and Foreign Banks, Treasury coin circulation, and 
the Checking Deposits the Private Sector with Deposit Money 
This series differs from that published the National Bank since the 
Bank includes Money, Government deposits the National 
The data can also classified follows (in billions 
schilling 


1950 1951 1952 1953 1954 1955 1956 1957 

Currency 6.66 7.82 1 12 13 14 

Money 13.94 16 1k. 26 22.34 61 71 $2.10 


QUASI-MONEY comprises the Savings Deposits the Deposit Money 
Ban} GOVERNMENT DEPposITs include Nationa! Bank der ind deposit 


the Government, local governments, government agencies, and until 
September 1955, Allied Agencie » UNCLASSIFIED LIABILITIES include 
mortgage debentures and long-term borrowings of Mortgage Banks 
which amount ut 1 t n schillings at the end of 1954. BAN 
DEBITS are monthly totals and averages of monthly totals of debits t 
checking deposits at the Deposit Mor Bar See note to Monetar 
Surve f the Netherlar r ce ptior f bar debit ind t 
tat 


National Bank: Re-established, broadly its pre-war form, 
transitional law 1945; new National Bank statute was passed 


CLAIMS BANKS are mainly Counterpart Funds lent 

for relending nduyet “ the forr f } ed 
f re nstruction and have ar nted t t } } 

cial b in Vt i n the Pr t 
Related Data. TREASURY 1952 

part Fur have been lent } } I irv th igh 
ih int fre nstructi e to Monetar if 


Deposit Money Banks: The JOINT STOCK AND PRIVATE BANKS section 


also includes the Post Office Savings Syster While the Post Office 
dep t system is called the Post Office Savings Bank, it operates the 
| ten nd its demand deposit re me x times it 
These classes of banks do not ac int for allr netar\ 
the demand deposits Sav Banks, while less than 
leposits, a int to about 15 per cent of all de nd 
lata are available on the asset « tribut of the I t 
System, but it may be presumed that its fund re 
verr ent Hence, CLAIMS ON GOVERNMENT te ir 
unt equal to the deposit { the Post Office Savings Syste 
PRIVATE include amounts redi inted the 
tional Bank and the Treasury Assets Lial includes the balance 
heet total, plus amounts red inted with the National Bank and the 
and nter-bank clair und contra account 
The the Banks, and the 
perative Credit Institut Terence between reported et 
and lhiabiiitie ee Moneta 
Interest, Prices, Production: DiscouNT RATE is the rate at wt t! 
National Bar i ints ¢ ble mmercial paper The volume f 
int rdir 1 Char | rt l ) ere 
e] ‘ ( Ra 
Dee 4 4 
J 6.0 June ‘ 
a b ay 2 1.6 
Mi 


re wed 
domest 
goods dor n 1 
limited to foodstuffs and industrial raw material The Cost of Living 
index excludes rent. The index Wages refers monthly earnings 
manufacturing; prior 1953 hourly earning Entry for 1937 


refers August 1938 


International Trade: Export and import data are customs data 
including foreign aid imports, with exports and imports valued at schil 
ling prices received exporters and paid the first 
ents imports. The volume and price indexes are cor 


mmercial recipi 


tent with these 


data as Owing to the use of multiple exchange rates in 1949 (1953 it 

nec iry to have data in dollars and exports Vv ilued at their foreign 
exchange receipt price nd imports valued at their foreign exchange 
landed cost price vell data in schillings. Owing to the large e of 


Austria 


foreign 1. It i nece t t rts both 
t nd ex ng foreigr the ( ey f export nd 

ports in d } f mports, t erage price 
ports inclu 1 exciudir 1. Most of these av able 


1950 1951 § 

Exports in echillings 6,510 4,18 15,86 
Importa in sct 9,209 14,02 13,269 16,987 
Lo, excluding aid 11,284 2 2 2 16,473 
Exports jollars 454 638 610 
I ta in dollars 4 6 652 6 668 
lo, excluding aid > 7 634 

V e of 6 132 


I en ling l 189 
Ir ty ea inact ya ‘ q 100 7 
Do, excluding aid 
The volume indexes of ex tsandir rts are | evre ndexes wit 
1937 weight The price lex aire P; he xes d ed from the 
hilling trade data and the volume Price indexes 
rts and t nd i t the ¢ et i f 1 the 
ir alue t é ita and the \ i! ndex ire 
1945 1949 1950 1951 1952 1953 195 
Export ars 2 ) 98 
l ty 4 ars 91 
Do, excluding 91 
BALANCE Data the IMF tate- 
ent The trade entrie« ree the JFS it d irs except tnat 
exports, beginning eur ted exports the USSR 
be 
vear for x x vear 120 = fom 
f In Mi vsp 
1954 1955 1956 19 
Coods and Services 69.4 118.6 10.5 30.0 
Ex 609 f { 


I 4 1 
I 24 
‘ 
29.4 
Private Donations 
Private Capital 26.4 
Official and Bank Capital 6.2 3.3 
I 
iCa 
Net Errore and Omissions 41.2 8.0 9.5 19.4 
Government Finance: Data represent « trar f itra 
government reported the Ministr but ped for 
IFS. FOREIGN GRANTS RECEIVED are nts 
the counterpart fund set the foreign ram. Foreign 
grant ere intended foreign nge resources not 
to ¢ interp rt eet ter vided t govern 
PA ne mea ¢ er nye t nte rt f i t 
reported negative. Hence the alge this and 
Foreign Grant Received me re ved the 
1 in tl Cor lated | ‘ for ) 
ir les the transfer of 295 r f re n profits 


from the Central Bank 


National Income: 
between the nation: 

purpose the accounts 
ree entries the 
vernment deficit, ar 


reported here include 


from abroad, and there concept the balance goods 
and services reported nee payment Governm 
Transfer Payments are to reach the GNP total These are 


interest government 


the government 


ies, and other transfer payments 


from Austrian irce ia 
annu lata are averages of the monthly data. The data are unweighted a 
arithmetic averages of price relatives of share f thirty-six industrial ; 

data are assembled show the relationship 
accounts and other data. For this 
have been grouped to approximate in the first ait 
inflationary factors: the export surplus, the 
private investment. The Export Surplus 
and services, including net factor income 
aid imports it Is necessary to have data both including and excluding ee opt 


Exchange Rate 


1951 1952 1953 
Gold and Foreign Exchange 
826 587 635 704 776 
146 384 326 291 
140 147 129 134 
| 14 128 135 124 130 
| | a 73 68 62 76 
Monetary Survey 
MONEY (24 | 22 33.2 36.2 36.5 38.7 
175.5 191.9 202.3 
168.5 174.5 180.3 
14.5 16.5 20.2 
4.6 6.3 6.6 5.5 
12.5 32.8 34.8 40.7 45.5 
1.6 1.8 1.8 
36.7 51.0 51.5 3.3 
32 oa 10.9 8.9 9.2 8.3 
25.4 91.8 101.4 104.9 
3.2 3.4 3.6 3.3 
2.4 1.8 2.4 2.1 
4.8 5.4 5.5 5.6 
3.0 2.9 8.4 4.2 
34.9 42.4 43.8 
12.4 21.6 25.2 27.4 29.2 
= 24.9 65.8 76.6 85.7 87.8 
41.9 46.7 50.3 
3.3 11.7 12.1 14.4 17.1 
1.2 5.1 5.6 4.8 
17.6 18.2 18.0 19.9 
2.0 1.9 1.6 1.6 
3.8 5.0 7.2 8.4 
6.9 8.0 10.9 7 
(2.3 3.5 4.4 4.2 


either side 


administratively set 


The Luxembourg franc par with the Belgian franc. Prior 

ptember 1944 one Luxembourg franc was equal 1.25 Belgian 
francs. The 1937 figure refers the rate for Belgium; the corres- 
ponding rate for Luxembourg was 23.58 


1,032 
778 929 
254 198 


174 183 


> 


to 


44.4 
3.3 
215.9 228.4 
183.6 192.7 
23.3 25.8 
2.9 3.8 
6.1 6.1 


105.6 110.5 
102.7 107.6 
2.0 


‘ 3 ‘ 
90.4 100 
52.3 57.0 
20.0 22.0 
2.9 3.8 
3.5 5.3 

».6 6.0 
0.6 21.0 


1.6 
9.2 
12.1 


Averages of the 


factors Belgian 


Exchange Rates 


ept 21, 


21, 1949-Dee 31, 


1949 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 


Francs per Dollar: 
49.77 49.82 
Millions Dollars: 
1,143 


50.02 49.88 


1,180 


925 9 953 952 972 925 
218 216 227 233 213 218 


130 146 130 
117 130 124 105 117 117 
66 74 73 48 59 66 

197 137 194 203 201 197 
Billions Francs 

54.0 58.5 54.0 
129.5 128.6 125.4 129.1 129.5 
19.0 52.7 13.4 42.1 19.0 
4 2.0 3.5 2.9 
235.4 237.6 28.2 233.2 235.4 
198.9 198.4 191.0 195.1 198.9 
25.5 6.6 26.9 27.3 25.5 
4.3 1.9 4.0 4.1 4.3 
6.7 - 6.3 6.7 6.7 
60.1 3.6 3.9 4.7 6.1 
2.0 2.1 1.9 2.2 1.9 Zod 
Billions of France: 

6.6 9.0 9.3 59.2 67.2 
47.8 44.9 45.9 46.2 47.8 
11.4 14.4 3.9 4.2 5.2 11.4 
120.3 123.3 110.6 114.8 117.8 120.3 
114.3 117.0 106.9 108.4 109.6 114.3 
111. 112.7 105.0 106.6 108.2 111.5 
2.8 4.3 1.9 <7 1.3 2.8 
2.5) 1.5 9 1.7 


Billions of Francs: 
6 9 4.5 3.0 2.9 5.6 
3.2 2.5 3.6 3.9 53.2 
36.7 38.4 $7.5 36.8 36.3 36.7 
106.5 104.3 104.1 104.4 104.0 106.5 
60.9 8.8 57.4 58.9 59.6 60.9 
21.2 23.2 23.2 2.4 21.2 
4.3 4.9 4.0 4.1 4.2 4.3 
6.1 4 5.9 3.3 4.0 6.1 
6.4 ] 6.2 6.3 6.3 6 
21.9 22.4 21.0 22 .6 ol.e 21.9 
6 7 4 3 .6 


3.9 
4.6 9.0 4 .f 4.8 5.2 4.6 
8.1 8.2 7.3 7.5 7.8 8.1 


exchange rate for the US dollar and JFS conversio 
Crane 
franc 


r dollar 
IFS Conversion Factors 
Gold & Foreign 
Trade Exchange 
937 29.6 29.5 
43.8 43.8 
0 60.0 


1949 r foreign exchange 


for gold 


50 

1,143 

104 111 
100 108 

48.3 

49.5 

1.8 

7 re 9 

46.1 

9.5 8.4 

111.1 114.5 

1.0 

5.4 4.8 4.7 4.7 4.7 

5.0 5.7 

gs: ® 1.4 1.3 1.5 1.5 1.5 1.4 

12 1 

4.1 4.4 

6.3 7.0 

1.0 1.2 1.0 1.0 1.1 1.1 1.2 

Population: 8.6 million 1938; 9.2 million 1957. 

aes: Exchange Rates: Since November 1949 the rate of the Belgian franc 

for the dollar has been free fluctuate within limits per cent 

either side the par value 50.00 francs per dollar. Rates quoted 

refer midpoint rates; buying and selling rates are .10 francs below 1938 

and above this rate. Administrative rates for most other currencies 

were also discontinued various dates 1949, 1950, 1951 and now Oct 

par. For few currencies rates are stil] 1950 and through July 

1951 50.34 

1952 

1953 49.96 

1954 50.05 

1955 

1957 


Luxeml 
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1957 + By Quarters 


End Period 


50.32 50.28 
End Period 
1,062 1,062 
848 842 
214 220 


1.4 2.8 
198.2 201.9 
26.6 25.2 
4.4 
6.6 
57.6 
2.0 


End of Pe t | 
4.6 3.3 
37.9 16.4 

108.9 107.3 
61.1 62.2 
22.3 0.7 


Gold and Foreign Exchange: 
ing to 68 million US « 
Thursday of the n 
REPORTED 
Belgium and Luxen 


r Belgium and 
r Luxe rn b urg 


sumably include a 


in 1952 (50 mill 


in the New 


} 
ion do 


to EPU, but not 


irce inciu 


Jan 


50.00 


1,148 
946 


5.0 


Treasury holdings amount 
Monthly data refer the last 
mber 25 
n short-term obl gations held for 
reported all banks the 
York Federal Reserve District 
Government and Banks pre 
approximately equal the 
ponents the data reported from Belgian sources 
POSITION: the sum 
and million dollar 
subscription minus 
credit exten 


NET 
peci 


separate quotas 
IMF holdings i.e., their 
their net drawings 
Data include the 
these were repaid June 1957 

ign exchang 


Net IMF 


il credit grante 


May 


999 


1,099 


999 


t the 


Monetary Survey: Data 
of the accounts of the 
Credit 
Indu try, for which s¢ para 
the data can not 
The data are 
of Monetary 


4 the 
ible, net cl 


reconcil 

National Consolidated Balance 

ibourg banks are excluded from the 

lated Institutions. FOREIGN ASSETS 
monetary tor including, far 
foreigners expressed dome 

rs of Belgian francs are, however, included 


lit 


yme fore ign holdit 


Belgium-Luxembourg 


Exchange Rate 
Gold and Foreign Exchange 
NATIONAL BANK BELGIUM 
Gold 
Foreign Exchange 
Related Data from Other Sources 
Belgium 
Government and Banks 
Luxembourg 
Net IMF 
POSITION 


Monetary Survey: Belgium 


FOREIGN ASSETS 

CLAIMS ON GOVERNMENT 

CLAIMS ON PRIVATE SECTOR 

UNCLASSIFIED ASSETS 
Assets = Liabilities 

MONEY 

QUASI-MONEY 

BONDS 

UNCLASSIFIED LIABILITIES 


telated Data 
SAVINGS BANKS: Deposits 
TURNOVER COEFFICIENT 


National Bank 


FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets Liabilities 
MONETARY LIABILITIES 
Note 


Others 
Private Sector 
FOREIGN LIABILITIES 
Related Data 
TREASURY CURRENCY 
Commercial Banks 
CASH 
CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Liabilities 
SIGHT 
TIME 
BONDS 
FOREIGN LIABILITIES (NET 
CAPITAL ACCOUNTS 


Related Data 
Post Checking Deposits 
urg 


Related Institutions: Luxem! 


COMMERCIAL BANKS 
AIMS ON GOVERNMENT 
AIMS PRIVATE SECTOR 
issets Liabilities 
Sicut Deposits 


AND SAVINGS DEPOSITS 


( 
Cc 
( 


Related Data 


Post OFFICE: 


et de 


1,035 1,182 1,182 1,214 1,259 1,355 1,381 
874 915 915 967 998 1,028 1,143 1,182 11 
161 216 216 209 216 231 coe 212 199 12 
146 146 
141 119 132 130 130 130 133 110 118 114 109 14 Eo 
84 70 76 74 74 79 88 64 71 66 64 a ath 
57 7 7 7 7 7 7 7 7 7 7 16 % 
} 187 171 143 137 137 142 142 148 152 158 162 153 17 e 
50.4 51.5 55.9 55.9 60.0 
133.9 133.4 129.7 128.6 128.6 129.1 21 a 
51.0 52.7 52.7 49.2 22 om 
194.4 198.4 198.4 192.2 193.1 197.0 200.9 203.4 24 ae 
26.0 26.6 28.4 
4.5 4.9 41.9 || 5.2 5.3 9.4 ».6 26 by 
2.0 2.4 | 2.0 2.0 29 
53.1 53.1 51.8 6.6 60.7 66.1 67.7 69.1 
48.8 16.1 16.8 15.4 15.4 43.9 46.5 45.7 45.2 13.6 14.1 $5.4 31 = 
9.3 11.9 12 14.4 14.4 10.3 8.2 6.8 5.9 32 
: 115.8 116.3 117. 123.3 123.3 117.3 118.6 117.9 121.3 120.5 120.1 124.2 z aa 
110.9 111.0 110. 117.0 117.0 111.3 112.4 112.2 115.0 114.6 115.2 118.9 33 “4 
109.4 109.6 109.5 112.7 112.7 108.9 109.5 109.6 113.1 biz.3 113.0 117.4 34 cia 
1.5 1.4 1.2 1.3 4.3 2.4 2.8 2.0 2.0 2.5 2 1.5 Deposits 35 i 
1.0 9) 1.9 2.5 1.5 1 b 
4 3 9 9 5 4 H c 
2 4 2 2 2 4 2 l 4 36 
4.5 1.6 1.6 1.7 1.7 4.7 4.7 1.7 
2.5 0.7 0.7 52.4 52.2 9.3 41 [ 
7.9 58.8 55.3 55.5 61.0 
20.8 22.3 23.4 24.1 24. 24.0 
4.4 4.4 4.5 1.9 4.9 5.0 5.2 } ) 9.6 45 : 
6.4 1.0 3.4 3.4 3.4 2.9 46 
6.5 6.9 7.0 7.1 6.9 6.9 7.0 47 
12.5 13.0 12.2 12.2 12.6 12.8 12.3 12.4 13.0 52 
19.8 15.0 15.5 15.1 15.1 15.4 15.4 15.0 19.6 14.9 l ) z= 
6 4.5 4.4 5.0 5.0 1.3 1.5 1.5 1 4.2 1.3 a53 
8.5 8.5 8.2 8.2 8.3 8.4 8.3 
The IMF and EPU entrie how re irces made available to IMF or c ; 
EPU and no@™™™® sums the countries may draw ap 
elate Belgium only and are consolidation 
nal Bank, the Commercial Banks, the Postal oe 
Treasury currency issue, well the 
National Fund for Credit Trade and 
sections are not shown below. 
Data for 
Survey and reported unde 
com 1et holdings 
ourg are int mi po aims on and 


Belgiu m-Luxembou re INTERNATIONAL FINANCIAL STATISTICS 


1951 1952 1953 1954 1955 1956 1957 


Per Cent 

4.50 3.00 3.00 3.00 3.50 
1.31 1,31 1.31 1.31 

4.18 4.18 4.18 4.29 
1953 = 100 

3 167 164 162 158 
151 159 161 156 
15 186 170 161 160 
=100 

63 26 93 113 107 100 99 101 103 106 103 103 103 105 
64a 25 91 100 100 100 101 101 104 107 102 103 104 105 
64b 83 96 101 100 103 106 114 125 109 114 115 119 
65a 81. 93 106 101 100 106 116 122 123 120 27 116 126 

| 65b 91: 94 108 100 } 100 102 108 114 114 113 115 106 120 
* 66 98 102 101 {| 100 98 100 108 105 98 104 105 105 


_ 


100 100 101 101 101 106 101 100 101 103 
111 109 100 105 116 126 129 120 124 129 
100 101 107 109 112 100 108 115 107 


Francs 


82 .¢ 132.5 122.2 113.0 115.0 138.8 158.1 159.3 38.1 41.6 37.3 40.6 
97.1 126.7 122.2 120.6 126.7 141.5 163.6 171.6 38.0 40.6 39.3 45.2 


72 86 83 97 91 100 109 27 136 | 126 13 22 131 

73 86 92 97 96 100 110 122 136 139 124 130 125 143 

120 119 100 103 106 102 104 102 104 

b 91.4 88.7 9] >» 49.8 < >» 41.7< 


Rib ) 0 1.0 1.7) 
82 1.4 > 1.4 < > 
&4b 21.4 3.4 1.4 1.4 
National Income: Be lgium Billions of Franc 
NATIONAL INCOME 90a 
Gross NATIONAL PRODUCT 90b 00.3 423.8 426.0 441.3 167.0 
Export Surplus 9la 11.8 8.3 9.7 4.6 1.0 13.1 15.0 
Gov't Deficit Surplu 91b 6.0 2.9 13.0 16.0 21.9 14.0 11.4 
Private Investment 47.5 54.5 60.1 59.4 69.1 77.8 
Private Consumption 293.8 298.2 305.7 
Government Revenue 80.0 95.6 97.7 100.1 105.3 113.6 
Less: Transfer Payments 39.2 56.0 55.9 
National Income: 
NATIONAL INCOME 95a 9.7 13.3 14.3 2.8 13.4 14.7 15.6 16.6 
Gross NATIONAL PRODUCT 95b 16.6 17.9 16.6 17.0 18.4 
Export Surplus.... 96a —.2 3.0 3.3 
Private Investment. 2.1 3.1 3.1 3.1 3.2 
Private Consumption 7.6 8.8 9.5 9.7 10.1 10.8 11.6 
Government Revenue 5.8 5.6 5.0 5.7 6.1 
Less: Transfer Payments -2.0 -2.4 
Money and Quasi-Money. CLAIMS GOVERNMENT include some the first working day each week the month). Quarterly and 
Claims Authorities. The data are the same those data are averages monthly data 1950 data are the May-December 
the Bulletin table Money Foreign Currency average 
Deposits the Private Sector are included, with fixed term and passbook 1955 1956 1957 
deposits, Between 1951 and June 1954 exporters’ Changes stock 
blocked balances the National Bank, representing the proceeds 
tries giving rise the extension credit EPU nge deposits nationals 
1.0, 3.1, and 2.4 billion the ends ngs 
Iso included quasi-money. Savings Total Changes 11.6 
as Related Data: the y are not in- pe na 1 
ws (in billions of franes): Changes in dis for 1 ptances t 
business and i idual 7 4.6 7 
Changes in net worth minus f neta ut 
Debentures issued by Comn ‘ 
1950 1951 1952 1953 1954 1955 1956 1957 Balance operations, other than short-term Treasury 
Currer 92.3 99.1 102.0 105.9 106.7 110.7 114.4 115 Currency Issue Dey ommunal Credit, Nat 
Deposit 63.8 69.4 84.5 82.9 Fund for Credit 2.4 
Money 156.1 168.5 174.5 180.3 183.6 192.7 198.9 198.4 Credit transactions with nor 1 
Changes in assets and liabilit ‘2 7 
Balancing item ~.8 9 
TURNOVER COEFFICIENT: Based data from sample banks Total 
having sight deposits comprising per cent all Belgian sight deposits. The Bulletin also contain the 
the ratio debits given month sight deposits and overdraft Money Supply”, repr The data 
accounts, average sight credit balances (calculated from balances the table differ the Bulletin 
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Per Cent 


50 
.31 


4.47 


1053 100 


Billions Franes 


163 
161 
162 


106 
106 


99 
oe 


127 
117 
104 


105 


102 


41.9 
44.5 


Ri 


131 
185 
106 
104 


8.50 


9 


.58 


161 
163 


oo 


107 
106 


or 


40.6 
43.4 


100 


126 
108 
104 


0 1.9 

0.1 

table n th 
primarily that 

chang tl 

ing Revaluati 
measure the 


l 
netar 
Foreign exchange proceeds 


4.50 
1.31 
4.76 


157 


140 


106 
107 


OF 


111 
104 
105 


108 
126 


116 


36.3 
40.9 


1.8 
3.6 
1.0 
17.4 
24.8 
lated 


y enuect 


f 


Claims the Government 


tu 
including the net foreign borrowing and excluding 


39.9 12.8 14.2 12.5 13 

412.5 14.0 13.3 12.3 13 

129 125 128 122 

105 10: 106 1038 

Be 5.2 10.1 6.8 14 
0) 7.6 


A r ex 
i ther ac inting entric tha | 
transactions with foreigners, and 
Treasury borrowings abroad. Change 


are, on the other hand, calcul 


ated after 


Government securities purchased the open market. Changes 
the latter are included separate entry 
netar' n nor netar il f +} ter ‘ 
h other thar ‘ nr na re 
hown a nes ive entri nt? il he « etar 
divided betw the the private the Trea 
ury. That recorded held the Treasury from 1951 June 1956 
predominantly the aid counterpart funds which 
among Liabilities due the small amount recent 
Consolidated Origin of Changes in Money Supply 
Balance Sheet Change 
1965 1956 Change in 1956 
192.7 198.9 6.1 Money 6.1 
26.8 26.6 8 Quasi-money 8 
5,8 5.8 
64.7 64.0 Foreign Assets 
Exclude repayment of Treasury 
foreign borrowing) 
Net increase by other foreign transactions 2.8 
124.0 129.6 +8 6 Claims on Government and local authorities 
from which deduct 
Net increase by open market purchases . 
net increase by financing of Gov 
ernment and local authorities 7) 
Include repayment of Treasury foreign 
borrov wing 1.6) 2.8 
44.4 49.0 4.6 Claims on private domestic sector 4.6 
8.8 4.3 6 Bonds i 
28 2 8 1.0 Capital accounts and 7 
Miscellaneous assets 4 
5.8 5.8 


de 


w 


Apr May June July 


Interest, Prices, Production 
Belgium 


4.25 4.2 1.00 Discount 
1.00 3.75 50 TREASURY BILL RATE a 
1.73 4.71 1.64 1.44 GOVERNMENT BoND YIELD 61 


128 129 138 SHARE (Total 
131 130 139 Industrial 
112 114 123 Colonial b 


Belgium 

108 108 109 108 Cost oF LIVING a64 
WAGES b64 
INDUSTRIAL PRODUCTION (A) a65 
108 INDUSTRIAL PRODUCTION (B) b65 
EMPLOYMENT 

Luxembourg 

106 106 107 Cost LIVING 
129 129 INDUSTRIAL PRODUCTION 
113 116 EMPLOYMENT 


International Trade 


12.9 12.1 11.9 12.7 EXPORTS 70 
13. 12.3 12 IMPORTS, cif 71 
EXPORT PRICES 
IMPORT PRICES 

Government Finance 
D 
7 4 R a 
Ex ire 4 b 

FINAN ; 

Net Borr I a&Sl 
I ( 


National Bank: 
month. Annual data are 
Annual Report. CLAIM 
bills rediscounted for Commer 
The banks not include 
their balance sheets, but rey 
accounts é t 
contra accou 


Commercial Banks: 
are taken from the Bull 
CASH represents currency 


with the Postal Che ng 
Banking Comn ion. | 
total deposits. There add 
cash, day t day loan 


fifty sixty-five per cent 
bank The Government 
CLAIMS GOVERNMENT 


heet total less intrabar and contra int 
LIFE INSURANCE data referring Belgium Belgium and 
f ré n compar na for } B mir } hi 
ma re f f 
193 1950 1951 1952 1953 1954 1955 1956 
PREMIUM RecEIF 4 i 
INVESTMENT INCOME ! 1.2 
BeNneFrit PAYMENT 1 1.2 1.4 1.¢ 1 
Increase in 7 i 4 4 
FORBIGN ASSE 1 2 
CLAIMS ON GOVERNMENT 2.9 3.2 
CLAIMS ON LOCAL Gov B.1 5 ' i i.8 6.1 
Of Which: P y Lo l 
REAL ESTATE 1 
As B.§ 


Data not includ 
Generale, which for 
Assets refer to the coun 
of the companie Nod 
business Belgian 


r to 1938. 


4.60 4.50 4.50 4.50 4.25 
1.31 3.10 4.25 4.25 4.00 
4.94 4.93 4.87 4.80 
135 133 124 126 132 
136 132 134 129 134 
124 121 114 110 119 
106 106 105 104 103 
108 109 109 108 108 
128 125 123 119 121 
117 117 111 116 106 
105 104 102 101 
105 108 108 107 107 106 
132 126 125 128 127 124 a ie. 
|| 113 || 116 114 105 104 105 i 
112 
125 
106 
102 96 
2.8 1.2 
24.8 23.4 
27.6 24.6 
1.2 
data are the last Thursday the 
the data n ff end of year and are from the Bank’s é 
ment PRIVATE SECTOR represent commercial 
Banks and financial intermediaries. 
holdings 
refer all banks operating Belgium and 
etin table “Summary Statement 
leposits with the National Bank, and Deposits “A ae 
System. The cash requirement fixed the 
rmany years has been four per cent against 
addition required liquidity ratio under which 
and Government securities must between 
total deposit lepending the type 
the insurance assets and liabilities the Caisse 
most part refer social security insurance 
terpart policy reserves rather than total asset 
ita are available on the relative size of the foreign t B 
Data entered for 1937 : 
Continued back book 
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20.0 103 
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8.2 
8.7 
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24 30 

47 116 
47 86 


34.5 
22.8 
11.7 
7.9 
8.3 
1.2 


3.21 
4.26 
2.19 
10.42 
5.94 
1.5% 
1.00 
1.70 
1.46 
2.43 
3.04 
5.77 
4.85 
3.88 
4.16 
99 
70 
1.22 
2.19 
5.69 
2.07 


to ho 


oo uo 


to 


t 


1953 


190 


720 


22.1 
2.5 


11.1 
4.9 
6.2 
5.1 

1.2 
6.2 

29.2 

14.8 
2.5 

3.53 

32.90 
4.42 
2.40 
43.25 
26.91 

3.94 

2.90 

4.60 

2.13 

29.04 
31.99 
28.22 
8.22 
19.87 
21.12 
7.10 
2.73 


8.43 
1.28 
7.15 
1.40 
3.85 
4.42 
19.70 
7.04 
.B5 
9.03 
1.21 
223 


4.2 
1.0 
3.2 
1.0 

4 
1.2 
28.6 
10.5 
4.% 
3.0 
246.632 
23.32 
9.14 
17.65 
192 .22 
79 
9.83 
41.84 
29.57 
24.15 
200.967] 


45.51 
146.29 
160.02 
34.94 
I 

2.98 
44.92 

13.78 
$1.13 
5.44 
45.68 
23.32 
128.00 
45.92 
9.82 
1.04 
6.85 
1,120 
106.6 
59.3 
14.5 
7.6 
5.0 
6.7 
81.3 
4.1 
124 
104 
105 
84 
118 
105 


INTERNATIONAL 


1957 
t 
26.3 
11.4 
4 0 
12.92 
399 
uM 
10.18 
290 .03 
1.68 
74.14 
85.61 
60 
6 
486.58 
41.98 
35.68 
212.79 
93 ) 
220.70 
21.28 
4.38 
37.70 
29 78 
34.84 
9.65 
2.09 
159.83 
1.68 
2.08 
11.04 
34.37 
410 
91.2 
6 4 
».4 
4.8 
66.0 
0.0 
an 
114 
110 
94 
41 
109 
119 
106 
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Quarters 


2.4 
B 
1.4 
8.6 
1.2 
7.4 
27.1 
11.4 
4.2 
2 06 
91.70 
9.58 
6.51 
109.85 
64.61 
.56 
28.14 
5.82 
10.72 
16.91 
.45 
78 .83 
75.63 
70.00 
20.78 
8.2 
.98 
51.30 
18.69 
2.84 
20.83 
8.10 


Bolivianos per US Dollar 


7,360 12,¢ 


00 


Millions Dollars 


1.0 1.0 
3 6 
3 1.1 

9.4 11.6 
1.8 

8.1 10.4 

25.1 25.4 

9.1 10.3 
.6 3.8 


Billions 


1.98 2.58 
126.11 179.73 
12.00 15.81 

8.40 13.29 
148.49 211.41 
92.26 137.36 

1.19 
35.66 47.66 

7.08 8.38 
12.85 16.82 


Billions 


94.80 126.92 


96.72 99 


90 .66 


69.92 101. 


109 
15.55 
2.86 


f Be 


I 28.56 


9.14 
192 .22 

.79 

9.83 
41.84 
47.22 


livianos: 
24.15 
200 .96 
226.15 
194.96 
45.51 
146.29 
3.16 


2.98 


Billions Bolivianos: 


22.76 19.30 
5.28 7.78 
11.52 
1.78 2.20 
31.31 52.80 
12.00 15.81 
76.81 98.55 
35.64 

1.19 
35.40 40.62 

4.23 5.50 


44.92 
13.79 
$1.18 


1953 =100 
778 1,000 


Millions Dollars 


1,960 


18. 


953 =100 

142 

103 


138 


=100: 


26.4 23.8 
15.2 14.0 
4.2 3.2 
2.0 1.9 
1.8 By 
19.8 17.9 
18.7 | 

82 76 
141 107 
7 93 

67 51 
131 126 
102 104 
102 103 
86 88 
118 119 
27 128 
106 106 


107 
110 

119 
128 
105 


15,000 
1.9 2.2 

} 

17.0 14.0 6.5 10.7 

: z 8.42 14.20 30.68 89.73 

1.70 2.88 11.04 
18.49 55.54 

15.37 53.94 194.96 

3.27 11.45 38.50 

1.53 2.44 17.91 17.87 45.68 

1.69 2.80 4.61 14.52 16.37 45.92 

2.0 1.8 5.6 6.3 1.5 
1.3 4.7 5.7 1.3 
3.7 6.3 4.3 5.0 1.8 
21.1 85.8 68.0 72.9 81.4 16.1 
155 107 117 116 100 
135 127 100 100 107 
129 123 100 104 111 119 
172 159 100 100 116 124 

104 100 100 105 
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Quarters 
I Il Il IV 


End Period 


End of Period 


1.0 1.9 


24.8 8.2 26 
11.8 11.4 
5.2 0 1.9 
4.0 1.0 1.0 1.0 
End Period 
64.90 10 96.60 
28.62 6.7 43.0 
29 7.8 16.00 
1 1? OR 136.04 00.18 
222 .24 8.43 17 10.0 
1.22 1.40 1.51 1.68 
15.43 7.66 
87.43 RH RS 
End Period 
20.94 l 60 
287 4 1.41 Ht ik6 
248.79 14.0 41.98 
1.70 46.54 
164.6 167.12 169.08 l q 
171.46 170.4 0.70 
77.383 107.16 140.71 121.28 
8.64 71.1 
2.85 56 4.58 
End Period 
6.86 38 4 7.9 
31 10.18 41 Tk 
9.47 17.18 31.9 44.84 
102.47 108.66 148.61 159.83 
57.60 61.30 7TR.80 
1.40 1.51 1.68 
1.13 1.06 | 2.08 
1.68 ». 77 14.26 11.04 
12.58 24.10 31.82 
1953 = 100 
2? 690 4 70 10 0 


Millions of US Dollare 


18.6 


1953 =100 
68 4 74 109 
63 § 70 100 
113 167 
139 131 
129 


Prices Dollars 


121 115 100 
28 121 oY 99 
106 104 107 106 


1957 
Dec Jan Feb 
8,56 8,875 


12.92 18.26 16 
8.19 403.44 
og 1.08 0 ) 

io 10.19 0.67 
00.18 174.20 06 87 
1.03 79.8 
1.68 1.59 


60 j 06 
403.4 
486.58 474.58 02 
41.98 440.03 
1.38) 
197.84 
93.50 77.51 ».72 
05.73 18.16 


16.0 01 
ay 1.08 ) 
159.83 163.15 133.91 
ii 81.06 69.70 
1.68 1 l 0 
6 1 


Mar 


® 
0 
1] 
108 
14 170 


14 
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Exchange Rates 
SELLING RATE 

Gold and Foreign Exchange 
CENTRAL BANK 


Gold 
Foreign Exchange 
Of which: US Dollars 


Sterling 

MONEY BANKS 

Gold 

Foreign Exchange 
Related Data fre 
DOLLAR ASSETS REPORTEI 

LIABILITIES REPT 
Net IMF POSITION 
Monetary Survey 


m Other Sources 


CLAIMS ON GOVER i 
CLAIMS PRIVATE 
UNCLASSIF »A 

Assets ies 


\VERNMENT 


BANK CLEA! 
Central Bank 


CAPITAL A )UNTS 
Deposit Money Banks 
CASH 
Curre 
Central 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIM PRIVATE 
= / es 
DEMAND AND SIGHT D T 
& SAVI 
GOVERNMENT D Ts 
IGN LIA 
CAPITAL Accot 
Prices 


Cost OF LIVING 4 


International Trade 


Silver 
Exports (B 
IMPORTS, cif 


VOLUME OF EXPORTS 4 
Tin 
Tungsten 
Lead 
Zine 


Silver 


EXPORT PRICES 
Tin 
Tungsten 
Lead 
Zine 
Silver 


tro 
Ve 


tv te te te te 


wow te 


na 
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Neo an 
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Bolivia 
7,725 8,375 8.655 8,565 RSS R55 B55 1 
10 
12 
11.4 8.1 10.1 7.0 6.9 7 3 a 
1.0 1.0 ».0 5.0 0 ) 16 ee 
FOREIGN ASSETS 4 
d Mong! 
88.75 29.10 9 16 CAPITAL ACCOUNT ‘ be 
74.14 86.43 95.92 UNCLASSIFIED LIABILITIES 8 : 
Related Data 
210 J ; A b 
103 116.37 107.38 
121.28 134.30 143.10 119 0 138.08 136.8 
71.15 6.99? 64 62 30 1.8] 3 
4.38 1.39 1.44 1.44 1.44 4.44 
7.92 7 93 “6 1? 6 A 
i2 
12.78 15.42 17.43 
11.04 23.35 18.17 9.32 10.70 9.48 8.7 17 
11.8 15.7 12.6 17.4 7.4 Tin 
1.5 2.3 1.6 1.0 Tungsten b : 
2.1 2 9 > 
14.0 19.5 14.3 18.2 7.6 > 
20.1 17.6 15.5 16.5 
19 106 4] 103 
102 101 99 96 94 a f d 
47 59 4 18 b 
d 
e ve 


Brazil INTERNATIONAL FINANCIAL STATISTICS 


1956 By Quarters 
1937 1951 1952 1953 1954 1955 1956 1957 


Cruzeiros per Dollar 


37.06 37.06 i7.06 37.06 37.06 37.06 37.06 
17.41 18.38 18.38 18.38. { 37.06 13.06 13.06 37.06 43.06 43.06 413.06 
2 ) 28.36 37.69 43.06 55.00 55.00 43.06 55.00 55.00 5.00 
50.06 67.00 67.00 50.06 67.00 67.00 67.00 
18.14 19.66 19.66 20.22) 
5 55.00 76.00 66.75 65.6 90.50 73.00 82.50 68.50 65.65 


Gold and Foreign Exchange 


ae Millions of US Dollars 


666 605 483 491 612 533 634 
12 18 18 198 9 284 161 168 ote 150 210 310 238 
226 100 102 120 143 215 217 259 
15 78 185 54 125 73 69 12 100 60 66 63 72 
Monetary Survey Bi s of Cruzetros 
9.5 2.4 6.6 20.5 21.0 20.7 25.0 29.6 
32.7 44.6 69.9 112.2 45.1 54.5 58.0 
) 10.8 13.6 21.2 23.2 23.6 21.7 21.5 
1.4 1.9 8.3 5.8 13.2 16.8 22. 19.8 18.9 19.4 


7 
40.5 47.1 64.6 78.1 108 86.8 117.8 122.4 
ma ¢ zeiros 
12.9 10.1 10.3 11.7 9.5 9.6 11.9 10.4 12.3 11.9 
22.4 22.1 27.6 1.2 86.2 43.1 67.8 43.5 67.8 
32 3.1 5.0 6.9 8.6 15.9 18.2 19.4 19.1 17.2 17.3 19.4 
8.1 12.3 13.1 14.0 13.2 12.2 12.4 14.0 
z 61.4 aie 91.2 105.5 134.8 153.8 194.2 19.4 163.5 172.8 194.2 
35 45.5 3.3 64.6 71.9 87.6 101.1 121 165.6 100.7 107.6 121.5 
a Zs 13.2 16.9 19.1 21.0 25.6 30.9 ) 24 24. 30.9 
29.1 38.0 45.1 57.9 66.8 79.0 79.0 
4.4 5.9 7.7 8.6 8.7 11.6 
d 3.8 
29.6 37.1 44.0 65.3 65.3 70.4 71.9 
16.0 19.6 27.6 27.8 12.4 43.8 
37a 2.4 2.3 8.0 5.0 2.4 2.8 1.3 1.6 1.9 1.5 1.3 
37b 1.8 4.7 10.8 12.3 11.4 10.9 10.9 10.4 10.9 10.9 
2.4 14.3 16.6 8.2 3.5 
6.1 7.3 8.6 11.8 15.9 19.0 16.1 16.9 19.0 
(Commercial Banks B ns of Cruzetros 
7 1.5 12.1 13 17.2 18.1 21.5 ).8 1.8 24 ».6 24.2 10.8 
7 4.4 2 6.2 8.2 10 1] 7.8 9.1 8.8 10.2 
1.4 1.4 1.3 1.5 2.0 1.6 2.0 2.5 2.0 
| 4.0 5.0 1.3 ».0 4.2 4.9 4.3 4.2 4.2 
63.2 68.3 73.6 87.4 103.4 115.5 140.5 131.5 136.4 140.5 
78.7 86.2 102.9 117.4 141.8 159.8 195.3 168.3 179.7 183.1 195.3 
44.9 2.2 60.3 71 84.9 102.3 126.6 109.4 117.9 118.4 126.6 
42.1 47.8 56.5 68.0 1.0 97.1 116.¢ 103.4 109.5 109.2 116.6 
1.8 4.4 3.9 5.3 10.0 6.0 
20.5 16.9 16.9 7.7 20.4 19.8 0.4 Sick 1.1 
13.9 15.1 15.2 16.2 18.7 17.9 18.7 A 18.3 18.8 18,8 18.7 
1.6 1.8 1.7 1.5 2.0 2.4 2.3 2.3 2.4 
4 1.0 1.6 9 1.5 1.& 1.3 1.5 1.5 
8.0 10.1 16.3 18.6 24.4 29.1 0.0 0.6 22.3 24.4 
0 f 7.9 9.4 10.5 10.8 11.8 11.6 10.1 10.0 10.6 11.8 
Insurance Institutions Billions of Cruzeiros 
51 98 95 1.12 1.70 1.06 1.04 I 6 6 65 80 
8.48 9.55 11.10 14.23 17.01 9.61 9.98 12.43 


27b 14.2 17.4 21.3 23.9 28.1 34.6 43.4 
a 
ats 


XI, NUMBER 


End Period 


37.06 37.06 
43.06 43.06 

».00 5.00 
67.00 67.00 


the following 


0 | 
11 325.0 
2 4 
f 


11.1 

82.1 
19.3 18.0 
83.3 


End Period 
29 7 

9.0 

20.8 


25.8 
10.7 
End of Period 
.05 .05 


3 
43. 


67 


06 
06 
00 
00 


SEPTEMBER 


By Quarters 


37 .06 


43.06 

5.00 
67.00 
90.50 


() 

132 
100 
10.0 
112.2 
8.6 
4.0 
29.4 

158.3 
9.3 
108.9 
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Months 
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Brazil 


Exchange Rates 


Other Import Rate 
I IBLES RATE =~ FRI 
Gold and Foreign Exchange 
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] ip ar 

DOLLAR ASS! Rep ep BY 
f Br G iB 


Monetary Survey 


CLAIMS 


\ 
i 
Mo 
GOVI MENT D rs 
( ITAL ACCOUN 
\SSIFIED LIABILITIES 
iD 
BANK CLEARIN 


Monetary Authorities 


R vi 
ON OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
CLAIMS COMMERCIAL BANKS 
i p= lies 
Mo» LIABILITIES 
I 
te Se 
Ort Er es 
ent 


Deposits 
Ql ASI MONETAI 
DEPOSITS FOR 
FOREIGN LIABILITIE 
PROFITS ON EXCHANGE 4 
CAPITAL ACCOUNTS 


Commercial Banks 

Currer \ 
At Monetary Authorities 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS ON OFFICIAL ENTITIES 
CLAIMS ON PRIVATE SECTOR 

Assets = Liabilities 

SIGHT AND SHORT-TERM DEPOSITS 

Private Sector 

Official Entities 
LONG-TERM 

Priv ite Se ctor 

Official Entities 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 
CREDIT FROM MONETARY AUTH 
Insurance Institutions 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS LOCAL GOVERNMENTS 
CLAIMS PRIVATE SECTOR 
REAL ESTATE 
MONEY & QUASI-MONEY 
UNCLASSIFIED ASSETS 

Total Assets 


1058 
Dec Jan Feb Mar Apr May Ju 
13.06 13.06 13.06 13.06 45.06 13.06 15 
oo oo » OO » 0 
t) oo 67.00 67.00 67.00 67.00 Ooo ? 
0 4 0 106.75 170 00 
174 3 129 63 120 16 } 
24 4 4 
150 111 105 h 
132 120 118 116 120 , 
100 110 141 6s 184 l 
10.0 i] 41.9 12.6 12.6 
23 .5 4 i.e 
6% .6 0 7 41.6 
0 a!) 1.0 
13.3 0 100.1 112.6 (22.7 
2.4 () 4 
17 Ik 3 
163.6 167 .€ 141.¢ 194 189 
9.3 8.6 7 9.1 
108.4 100.6 102.6 9 7 111.0 ] 
19.1 14 14 18.4 | | 16 
49.4 242.4 44.9 150.1 
165.6 155.0 158 154.8 163 .7 165.3 66 
0.7 ‘2.1 44 14.6 42.6 44 
97.3 96.4 97 100 102.1 10 104 
17 16.4 16 16 1 0 17 16 
1.5 Bist 1.5 | 1.6 1.5 
9.4 9.7 10.1 9.4 10.5 10.9 10 
1.8 15.2 16.1 15.0 16.3 4.1 17 
3.2 9.5 11.4 13.9 12.8 
4.5 1.6 i 4.8 9.0 
174.5 178.4 180.5 185.3 191.3 
257. 260.3 "266.0 73 
176.0 179.3 184.0 188.2 193.5 194.8 201 
164.8 168.9 173.0 177.7 
3.7 14.5 15.1 15.2 15.8 
21.7 ee 7 | 20.8 24 
1.8 
29.1 29.0 6 31.0 
11.6 11.4 11.4 11.5 11.6 


6 

pare 1 

65.45 71.00 20 ») 134.00 5 

End Period 

4 936.° 4 ON PRIVATE SECTOR 23 
4 8 24 
347.1 

27.1 

a27 

b27 
16.7 16.0 16.3 
119.1 128.0 140.8 l 29 
End Period 

8.8 . FOREIGN ASSET 30 

17.4 19.1 

121.5 124.4 138.6 165.6 

29.6 34.0 50.7 a 
80.4 82.6 88.6 97.3 ) b 
11.0 12.2 16.0 17.6 

d 

1.1 1.5 1.4 1.5 b ‘ a37 
10.7 10.4 10.5 9.4 b37 
43.0 42.9 38.3 
19.7 20.7 21.4 23.3 

1.5 1.5 ] 41 

3.4 5.3 4.8 3.2 

4.2 4.3 4.4 4.5 
145.3 152.9 161.4 174.5 
200.7 225.6 257.4 
12.9 13.5 13.7 
| 21.7 22.5 24.3 16 
19.0 19.9 21.7 

1.7 1.8 47 
28.2 29 .1 48 

4.18 4.36 54 
1.90 1.78 
1.64 
11.90 12.04 z 


Brazil 


Interest, Prices, Production 


2.16 15.91 


a 


‘ 72 350 1,347 1,757 
8 79 95 105 
25 b 169 92 103 
. 75 85 105 
4 10 81 85 
b 21 98 140 
7 77 95 

12 ] 
78 82 101 

National Income 

NATIONAL INCOME 252.9 
Export Surplus 8.7 


Gov't Consumption 27.4 31.8 
Gross Investment 34.3 48.8 
Private Consumption 95 189.2 234.4 


Population: 38.7 million 1937; 61.2 million 


Exchange Rates: The exchange system complex 
and fluctuating rates with 
side. Beginning June 10, 1 
for which varying effective r 
the official buying rate 
are follows: 


958, exports are divided int 


at 


struc 
nultiple rates both the buying 
four 


6.00 6.00 


1,409 l, 
1,038 


Rate For Export of 

7 Coffee 
Cocoa beans and derived products 
00 {t anganese ore 

igt 
tones, books and 
periodicals, the proce the free rate 

Prior June 10, 1958 differential bonuses were paid depending 
the classification the commodity exported and the currency received 
payment (For details, see July 1958 

Coffee exporters receive premium their coffee proceeds (in addi- 


tion exchange the rate 37.06 cruzeiros per 


related the price coffee. premium per 


directly 


granted on 


coffee sold dollars per kilogram bag and additional per cent 


high the price coffee high. For example, the eff 


coffee entitled to premiums and priced at 41, 45, and 


per dollar respectively. Premi are 
the customs documents. From June 1957 
miums were per cent coffee sold dollars per 
tional per cent for each increase price dollar. 


r 


llar per bag, i.e., the premium 

ective rates for 

50d 

premiums of 3, 15, and 30 per cent), are 38.17, 42.62, an 


llars per bag 
148.18 cruzeiros 
e prices declared 
58, the pre- 


addi- 


Import licensing and exchange control regulations were substantially 
revised following the adoption mid-August 1957 new Customs 


Tariff law that considerably raised the tariff rates. Beg 
1957 new import exchange system was introduced. 


n 
Cer 


September 


in spe cified 


imports and government payments continue receive preferential rates 
prescribed from time time the authorities. Currently prefer- 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 
1954 1955 1956 1957 I Il Il IV 


Per 
8.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 


1953 =100 

176 197 58 170 183 192 

182 208 163 175 189 200 

118 145 172 206 160 166 176 188 
é 112 109 110 115 114 


Billions Cruzeiros 


54.52 60.66 13.46 14.64 15.73 15.65 
24.81 30.37 30.99 9.18 9.14 9.56 9.83 
6.48 5.13 3.60 1.85 57 1.79 .88 36 
4.14 3.70 2.86 2.99 71 1.08 
55.17 71.59 86.45 14.69 18.87 22.61 


Millions of US Dollars 

1,662 1,423 1,482 347 371 384 380 
948 844 846 254 250 261 268 
223 131 86 44 14 43 21 8 
1,630 1,306 1,234 1,489 286 262 316 370 
1953 = 100 

l 121 23 117 
2 105 105 110 
193 107 
178 
8 83 23 115 
173 179 181 
2 188 205 201 
2 194 210 221 
151 159 158 
5 267 295 298 
1953 100: Indexes of 
112 84 85 83 81 84 85 85 
102 101 110 107 


86 4 87 90 91 93 94 101 100 
Billions Cruzeiros 

749.0 873.3 

564 .6 698.1 896.1 1,047.9 


ential rate fixed 58.82 cruzeiros per dollar (selling rate 18.82 
iros plus surcharge 40.00 cruzeiros) applies imports 
petroleum and prod 


I , and certain invisibles and 
capital. preferen used for the import 
fertilizers, insecticides, red essential the econ 

and specified invisible The auction system for import exchange 
retained. However, previous five categories imports under the 
old exchange auction system were reduced to two categories, ‘‘general”’ 


and import The new general category approximates the old 
categories II, III, and part (about per cent all auction 
imports). The new special category comprises the rest. obtain 
foreign exchange an importer, in addition to buying the exchange at the 
rate 18.82 cruzeiros per dollar must surrender auction 


valid for purchase specified currencies payment for the particular 


category import The effective rate for any import, therefore, the 
exchange rate 18.82 cruzeiros per dollar, plus the price paid for 
the auction certificate. Certificates are purchased 
usually weekly) auctions held for the various 


Auction rates have varied widely depending the currency and 
category imports. August 1955 multilateral trade and payments 
agreement between Brazil, the United Kingdom, Germany and the 
Netherlands became effective. Subsequently the agreement was 
tended include Belgium-Luxembourg, Austria, France and Ital 
Under this agreement ACL (area limit 
cates are auctioned the same manner certificates for other 
and the holders of these certificates can buy pound sterling, deutsche 
mark, guilders, Belgian frances, French frances, or Italian lire at official 
cross rates use payment for goods imported from any country 
the agreement. Since the reclassification imports under the new 
system introduced in September 1957, the effective rate i.e., the 
buying rate 18.82 plus the price paid for the auction certificate) for 
US and ACL d llar in Rio de Janeiro were as follow mid rate 
cruzeiros per dollar 


ed convertibility) dollar certi 


— 


62 14 64 67 82 100 
539 
102 
2,010 1,319 
100 
102 100 
100 
100 
100 
100 
100 
116 100 
100 
105 100 
100 
100 
126 100 
102 100 
108 100 
433.5 
13.2 1.3 
98.1 
263.7 
ure fixed 
and selling 
ar. Export rate 
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Dec Jan Feb Mar 


Per Cent 


6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 


1953 100 


201 196 197 197 199 203 202 04 
211 06 208 208 209 212 11 15 
197 204 208 215 216 18 220 224 


16 67 1.67 .o4 16 17 


6 1k 15 5 7 
1] 16 9 12 
$23 101 118 10 74 60 


29 76 62 23 14 19 
198 188 121 
107 103 124 107 
187 184 183 186 186 178 
197 189 


107 108 107 108 111 114 113 112 


1957 General Special 
week ending US Dollar ACL Dollar US Doller ACL Dollar 
1958 
Jan 31 120.6 107.1 261.8 213.8 
Feb 28 130.3 123.4 104.8 249.8 
Mar 28 150.7 148.0 274.6 
Apr 2 162 153.4 329.2 274.8 
Ma 147 151.6 ‘ 
Jur 147 158.4 299.9 
Jul 153 15.8 
11 158.3 lf 
18 156.8 2 
’ 8 8 


The free rate applies all invisibles except some government pay 
ments, and service and amortization capital brought under agree- 
ments specifying repatriation and service terms. 


For details of the exchange tem prior to September 1957, see 
November 1957 JFS. For an hist rical summary of the exchange system 
from 1953, see April 1955 IFS 


Conversion factors: for conversion factors, see notes Monetary 
Survey and notes International Trade Section. 


Gold and Foreign Exchange: FOREIGN EXCHANGE the Bank 
Brazil includes large payments agreement balances including, prior to 
1951, large holdings sterling. DOLLAR ASSETS REPORTED are 
deposits and short-term obligations held for Brazilian account, re- 
all banks the US. The data holdings Government and 
presumably include amounts approximately equal the dollar 
components the data reported from Brazilian sources. DOLLAR 
LIABILITIES REPORTED are short-term dollar liabilities Brazil 
reported all banks the US. They comprise mainly short-term 
private official borrowing from banks and dollar drafts Brazilian 
residents process collection banks. The asset and liability 
data are drawn only from the records banks. Since most Brazilian 
dollar assets are held with banks, whereas only part dollar 
liabilities recorded banks, the coverage more complete for 
assets than for its liabilities, and the net lines and does 
not measure Brazil’s net dollar IMF Position 
quota (150 million dollars) minus IMF holdings cruzeiros, i.e., 
the gold subscription minus net drawings. Entries represent resources 
made available received from IMF and not the sums that Brazil 


Months 


Brazil 


Apr May June July 


Interest, Prices, Production 
00 10.00 10.00 10.00 Repiscount Ratt 60 


WHOLESALE PRICES 
06 Including Coffee a6l 
18 Excludi Coffee b61 
229 Cost LIVING 
TRIAL PRODUCTION 


100 EXE 72 
Cacao 
cif 


VOLUME OF EXPORTS 


93 Coffee 
4 Cotton b 
Cacao 
VOLUME IMPORTS 

179 EXPORT PRICES 
Coffee A 

251 Cotton b 
Cacao 
IMPORT PRICES 


EXPORT PRICES 
Coffee 


119 Cotton b 
130 Cacao c 
IMPORT PRICES 


may draw. The data reported from Brazilian sources not include the 
net IMF position 


Monetary Survey: consolidation the accounts the Monetary 
Authorities and the Commercial Banks. The data this and the two 
succeeding sections are currently published the Boletim the 
Superintendency Money and Credit. FOREIGN data repre- 
sent the net pay y the monetary system to Brazilian residents 
arising from international transactions. Pure sales Foreign 


Assets are va the exchange rate app the transaction. 


Therefore, direct con the data this 
section and the Gold ction. The sale 
exchange certificates the gov 
The d fference between the cruzeiro receipts fr auction on 


hand, and cruzeiros over 18.36 per dollar paid to exporters throug 

exchange rate system credited special government account that 
recorded the Monetary Authorities section Profit Exchange. 
Amounts credited this account are part the net payments 
Brazilian residents for the purchase exc ge. the Monetary 
the Foreign Assets line represents the sum the Foreign Assets 
the sections below less Foreign Liabilities the sections below, 
Deposits for Exchange, and the balance Profit Exchange (see 
note Monetary Survey Thailand for the treatment similar 
problem). OFFICIAL ENTITIES include states, ies, government 
enterprises, and social security accounts. the sum 


the comparable items the sections below claims between the 
Monetary Authorities and the Commercial Banks, Foreign Liabilities, 
and the adjustment for Profits Exchange. sum the 


Monetary Liabilities the the Private Sector 
Official Entities, and the short-term Deposits the 


Commercial Banks. The data can also cla follows (in billions 
cruzeiro 


1950 1951 1952 1953 1954 1955 1956 1957 

Currency 25.1 28.4 11.5 37.9 49.0 67.1 67.5 81.2 
Deposit Money 3.2 62.2 2.6 86.2 102.5 120.8 149.8 209.7 
Money 78.3 90.6 104.1 124.1 151.5 177.9 217.3 290.9 


The Boletim the Superintendency Money and Credit also pub- 
lishes table, (See July 1958 issue), analyzing changes the Means 


Payment according origin. 


Continued back book 


RA 7 91 21 1 GE 1 > > 56 Coffee a 
03 Cotton b 
Cacao 
1953 
i 
ORR 295 309 290 290 
105 101 


Burma INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 
1956 By Quarters 


Kyats per Dollar: 

12.659 4.762 4.802 4.775 4.808 4.778 4.808 4.775 4.780 4.790 4.808 4.808 

Gold and Foreign Exchange Millions Dollars 

198.2 211.0 123.9 92.2 120.8 92.8 114.9 112.8 127.9 120.8 

12.4 20.8 26.9 33.6 48.3 44.7 42.8 21.2 

Monetary Survey Millions Kyats 

598 781 988 643 540 652 146 680 661 725 652 

171 187 184 213 543 1,020 1,002 1,000 1,084 1,020 

130 159 178 161 212 216 250 289 275 236 250 

1,360 1,440 1,410 1,788 2,077 1,958 2,034 2,077 

552 606 599 753 1,343 1,106 1,385 1,368 


100 122 112 108 108 
269 422 567 498 300 252 251 288 147 263 338 


152 141 192 249 279 322 375 


29 138 151 181 23 241 283 833 309 340 370 $12 
112 128 153 194 199 246 293 279 312 276 
b 26 23 27 41 42 37 40 30 34 58 36 

Millions of Kyats 
939 991 555 416 
162 151 388 652 662 


1,109 1,150 955 1,107 1,310 1,33 


w ow 
ae 
¢ 
Conon 
“ 
IW 
—) 
oe ah 
or 
ooo: 
om ox 
fom 08 
ISAACS 
n= 
Dhow 
— 
COS 


411 426 519 591 752 870 962 926 877 870 
311 474 628 262 227 246 176 158 424 246 
3 5 98 
Commercial Banks Millions 
107 137 187 147 129 168 292 187 
100 128 173 136 114 155 278 
41 41 33 49 67 88 124 117 64 163 150 137 117 
155 289 358 240 244 244 309 358 
130 159 178 161 212 216 289 275 236 250 
>» 253 272 $25 370 562 768 912 79 825 838 975 912 
193 208 183 275 391 513 446 473 513 

114 118 205 105 147 131 

Per Cent 

1953 

109 104 100 112 121 102 117 116 114 
Millions 
70a 618 660.8 980.8 1,097.341,182.6 1,195.7 1,080.2 1,171.0 1,030.2 308.5 280 295.3 276.7 
— 70b 518 342.9 49.9 63.0 9.3 609.4 653.2 760.0 660.4 200.0 176.9 192.6 180.6 
7la 217 576.0 767.6 809.4 % 848.3 952.7 825.6 868.7 800.0 224.4 211.9 226.5 205.8 
214 258.1 326.7 245.0 366.4 399.4 457.7 115.9 108.8 123.8 109.7 
12.9 40.5 57.0 60.8 49.9 88.8 23.7 23.1 10.4 
7 35 2.0 45 3 28.7 23.7 .1 33.4 20.0 1.3 7.9 10.0 
482.3 681.2 817.8 846.0 972.8 860.2 940.2 1,416.0 212.7 287.8 215.5 274.2 

1953 =100 

114 106 100 146 165 167 159 175 159 

105 133 112 150 163 187 179 190 177 202 180 

b 74 22 47 58 f 100 66 52 92 40) 72 75 9 60 : 

76b 107 110 100 103 104 100 100 

77b 20 97 142 161 100 124 22 92 97 iste 9] 93 102 
7 77¢ 78 96 92 I 100 92 95 rete. 78 101 100 


j 
{ 
2 
a 
- 
QR 
27 ) 7 
; 
é 
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Dec Jan Feb Mar Apr May June July 


Period 


1.800 4.795 4.805 4.775 4.775 41.775 4.770 1.760 1.760 1.760 4.775 1.77 Exchange Rate I 
End Period Gold and Foreign Exchange 
106.3 102.9 92.8 92.8 90.1 94.1 107.9 110.9 OFFICIAL 
ae | 25.0 14.7 13.4 13.4 13.2 12.6 13.9 14.7 16.0 16.0 COMMERCIAL BANKS il 
134.6 131.3 117.6 106.2 106.2 103.3 108.0 108.4 123.9 126.9 TOTAL 
104.2 97.9 87.6 77.1 94.5 Sterling 
27.1 9.7 18.7 18.7 20.4 30.9 Other 
Related Data from Other Sources 
i 11.3 11.3 11.3 11.3 11.3 11.3 11.3 11.3 11.3 11.3 1] Net IMF Posit! ‘ 14 
End Period Monetary Survey 
98 569 501 146 446 27 406 149 154 0 4Z FOREIGN ASSETS 2 
1,179 1,050 991 1,002 1,002 1,051 1,124 1,225 1,167 1,126 1,125 CLAIMS ON GOVERNMENT 2 
375 106 361 343 343 393 387 359 354 281 CLAIMS PRIVATE SECTOR 
167 174 167 167 175 171 178 188 188 UNCLASSIFIED ASSETS 
— 2.019 2,199 2,025 1,958 1,958 2,046 2,089 2,204 2,153 2,175 2,136 Assets = Liabiliti Zz 
1,438 1,337 1,212 1,106 1,106 1,181 1,253 1,276 1 ,322 1,293 1,290 MONEY 2 
101 106 100 100 101 100 102 103 108 QUASI-MONEY 
46 207 215 URS 2R8 316 329 144 315 377 359 GOVERNMENT DEPOSITS 26 
37 93 95 98 98 101 98 ] | l l 1 COUNTERPART FUN 27 
Related Data 
$52 BANK CLEARINGS 
311 263 302 260 241 270 Private Sector 
17 40) Government b 
End of Period + Union Bank i 
1,450 1,426 1,342 1,310 1,310 1,346 1,442 1,403 1,354 1,361 1,342 l 4 Assets = Liabilities » 
1,158 1,093 993 953 950 1,066 1,070 1,105 1,078 MONETARY LIABILITIES 
111 153 131 130 130 108 171 127 127 154 154 To: Banks a 7 
799 746 746 820 878 921 893 Private Sector 
is 28 36 43 43 3 4 7 8 24 21 4 State Boards 1 d 
001 777 904 915 944 917 In: Currency 
l 177 171 176 176 104 162 234 126 188 179 178 Deposits z 
End Period Commercial Banks 
140 168 146 147 147 125 194 158 159 187 160 
4 16 14 15 11 11 18 17 17 14 15 14 Currency 4 
i 124 154 131 136 136 107 177 141 145 172 146 At Union Bank b 
106 361 393 331 281 CLAIMS PRIVATE SECTOR 
q 1,009 41 829 795 T95 825 841 959 158 1,001 Assets = Liabilities Zz 
143 413 360 361 387 101 100 116 Deposits: Private Sector 
101 106 108 100 100 101 100 102 101 108 Deposits: Private Sector 
Per Cent Interest and Prices 
2.00 2.00 2.00 CENTRAL BANK ADVANCE RATE 
1.33 1.17 1.83 3.00 CALL MONEY RATE 
4 114 121 131 120 122 116 111 109 113 123 Cost oF LIVING 62 
Villoins Kyats International Trade 
187.4 188.8 174.1 105.4 6.1 8.9 EXPORTS (Series B) b70 
19.0 118 7.0 84.6 tice (Series A 
113.8 131.0 125.2 69.5 18.1 0.9 45.3 Rice Serie B) a b71 
8.7 7.0 7.0 Cotton 
14.0 6.0 Teak 73 
161 163 164 Exports (A) 
186 14 200 113 > 138< Rice a 
200 . Teak c 
100 EXPORT PRICES (B) 
102 104 105 104< Cotton 


Teak 


Canada 


Exchange Rate 


Gold and Foreign Exchange 


ty ty te te 
“Hore 


Chartered Banks 


Interest, Prices, Production 


Bank Canada 


INTERNATIONAL FINANCIAL STATISTICS 


1956 + ++++++++ By Quarters 
Canadian Dollars per 

Millions Dollars: 


1,880 1,912 1,916 1,945 
1,120 1,101 1,106 1,103 


760 811 811 841 


761 799 798 833 


369 362 352 367 
75 75 90 90 
Millions Canadian 

, 878 75 1,872 1,867 
,385 1 3,254 3,065 
714 682 731 725 

, 768 6,113 6,116 6,16 
255 371 316 288 
12,000 24 12,289 12,119 
5,276 5,186 
6,791 l 6,020 6,007 
536 i 327 284 
612 ) 666 636 


17,176 16,351 18,012 
15,503 17,066 
739 866 946 
a of ( lian 

10 10 16 

2,318 2,377 2,394 

2,497 2,537 2,486 

2,361 2,380 

R10 R20 882 

1,500 1,514 1,498 

1,735 1,770 1,869 

626 610 550 

1,862 1,851 
102 104 106 108 
Millions Canadian 

810 820 882 

295 256 371 

575 564 512 

2,727 2,634 2,415 


6,113 6,116 6,168 
1,274 1,460 1,486 
11,808 11,926 11,888 
4,059 3,938 3,825 
3.646 3,657 3,580 

281 246 
5,881 6,020 6,007 
1,236 1,315 
anadian Dollars: End 


10 68 84 101 
40 60 24 24 

132 99 100 107 

5 8 5 8 
Per Cent 

2.58 2.90 3.51 
3.31 3.50 3.68 3.96 
195383 100 

166 177 188 175 

219 237 228 201 

162 179 193 177 

117 106 


= 

1951 1952 1953 1954 1955 1956 1957 

2500 200 1,770 1,826 1,864 1,827 1,954 1,910 1,945 1,836 

580 842 885 986 1,073 1,103 1,100 

1,190 984 979 841 882 841 736 
20} 1,162 937 975 832 870 767 833 728 
1,553 1,407 1,781 1,523 1,629 1,468 1,883 ,080 1,547 1,647 1,787 1,883 
176 899 1,307 1,421 1,296 1,536 1,032 1,516 1,178 1,285 1,485 1,516 
15} 781 1,113 1,183 1,041 1,269 965 1,058 1,194 1,234 
654 100 310 227 437 367 457 

Monetary Survey 

207 1,859 1,808 1,809 11,779 1,896 1,908 1,867 1,808 

735 650 640 593 605 747 725 735 
954 8,188 3,402 3,715 4,287 4,358 5,541 6,426 

183 203 230 257 333 321 288 

9,332 9,684 10,265 12,153 12,113 12,733 

4,375 4,658 4,558 4,920 5,248 5,252 

4,176 4,296 4,600 4,756 5,218 5,633 6,248 

282 183 525 233 606 284 158 

663 479 361 426 560 666 636 775 

8,886 9,349 10,433 111,778 12,758 13,878 16,531 17,675 

7,804 8,824 9,891 12,073 13,111 15,682 16,784 

482 525 542 657 685 768 850 892 

1,942 2,190 2,227 2,271 2,222 2,394 2,428 

890 2,217 2,288 2,298 2,373 2,522 2,486 2,589 

1,971 2,178 2,204 2,274 2,209 2,879 2,419 2,457 

250 810 892 899 888 791 840 882 866 

1,186 1,191 1,289 1,449 1,498 

1,367 1,464 1,561 1,699 1,624 1,738 1,869 1,904 

603 714 643 675 586 640 550 

810 899 888 791 840 866 

231 273 272 264 262 289 371 349 

196 579 619 627 624 530 551 512 518 

735 650 640 593 605 747 725 735 714 682 731 725 

808 980 1,064 1,142 1,127 1,486 

8,754 8,721 9,177 9,750 11,497 11,888 12,868 

RIVATE SECTOR 3,281 3,129 3,462 3,697 3,585 

4,176 4,296 4,600 4,756 5,218 5,633 6,248 

835 878 905 1,056 1,369 1,827 

429 475 495 626 682 

50b 111 195 211 232 258 277 

50c 124 193 204 207 222 246 261 293 

50 373 336 

732 763 807 

256 283 306 328 349 362 

158 129 187 

3.17 2.78 3.24 3.68 3.08 3.61 4.17 

107 110 100 114 150 177 169 

112 103 100 138 198 221 184 

110 113 100 100 145 178 141 

150 102 105 112 100 109 114 106 


VOLUME XI, NuMBER 


1957 + By Quarters 


Dollar: End Period 


SEPTEMBER 


End Period 
1,931 1,955 1,899 1,836 
1,101 1,103 1,102 1,100 
830 852 797 736 
822 839 788 728 
1,931 2,048 O80 
1,497 1,591 1,650 1,623 
1,218 1,295 1,361 1,337 
438 457 157 
90 90 90 90 
Dollars: End Period 
1,846 1,863 1,832 1,808 
299 
6389 676 130 
6,316 6,3 6,426 
436 356 


6,196 6, do02 
30 198 458 
919 806 7 


15,772 17,194 16,319 17,850 
ROO 867 1,0 


2,256 2,376 2,378 2,428 
2,483 2,602 521 2,589 
744 770 771 866 
1,500 1,559 1,529 1,555 
78 44 67 35 
1,725 1,784 1,819 1,904 
90 553 
1,837 l 1,823 1,798 


771 866 

224 
518 
2,634 
728 675 735 
6,234 6,309 6,426 
1,519 1,834 1,970 
12,011 12,446 12,868 
7 3,608 4,008 


6,153 6,248 


Millions Canadian Increa 


90 79 72 ‘ 

83 83 74 61 
6 6 5 


188 


1958 


1957 
Dec 


ogee 


] 
73 
6.426 


428 


Jan Feb 


O84 

764 i89 

l ‘7 1,662 


1,834 
99 150 
6,311 
435 151 
12,699 12,798 
O71 
6,322 6,401 
428 490 
1,008 87 


334 2,358 
16 2 588 
1,544 1, 566 
46 

1,784 
601 


766 
534 555 
735 752 
6,297 6,311 
1,880 1,970 
12,689 12,841 
798 
3,417 


20 
0 16 


Apr 


1,880 
1,089 1,09 
791 790 
774 
06 
1 ,627 6f 
1,384 
) 
1,833 | 
6,188 6 1¢ 
414 
12,784 
6 
151 
0 


16,764 


l 


2,409 433 
<4 
> 449 447 
2,440 
297 

1,54 
1,810 1,83 
61 


S46 00 
790 
6,188 6.168 


693 >, 
443 $,617 
50 ) 


May 


964 


167 
13,341 
t t 
123 
670 

1,61 
t 
1,844 l 


6.¢ 
041 2 
‘ 


June 


Months 
July 


O44 
( 
‘ 
1 
68 
1 


Canada 


Exchange Rate 
Gold and Foreign Exchange 


OFFICIAL 4 


Gold 
Foreign 
Dollar 
Related D fr m Other Sou 
Sh rt 
yf Canadian Gov't & Banks 


CLAI COVE ENT 4 
CLAI ( LOCAL GOVE I 
CLAIMS PRIVA 5 
Up IED AS 
Lsse l i 
MONEY 4 
QUASI-MONEY 
GOVERNMENT 
I ASSIFIED LIA I 
] ed D 
BANK Dt 
I D ) 
N De 
Bank of Canada 
ASSETS 


FOREIGN 


LAIMS GOVERNMENT 


MONETARY LIA 
Banks 
Private 
G er 
I Notes 
Dey t 
Re 


TREASURY 
Chartered Banks 
Casn 
Currency Notes 
Bank Canada 
CLAIMS GOVERNMENT 
CLAIMs ON LOCAL GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 
FOREIGN BRANCH ACCOUNTS 
MONETARY LIABILITIES 
Private Sector 
Government 
PERSONAL SAVINGS DEPOSITS 
FOREIGN CURRENCY DEPOSITS 


Life Insurance 

PREMIUM RECEIPTS 
INVESTMENT INCOME 
BENEFIT PAYMENTS 

In eréase in t il Assets 
AIMS ON GOVERNMENT 
AIMS LOCAL GOVERNMENTS 
AIMS PRIVATE SECTOR 
which: Policy Loans 
REAL ESTATE 

MONEY AND 
UNCLASSIFIED ASSETS 


Tot 1) Assets 


Interest, Prices, Production 
TREASURY BILL RATE 
GOVERNMENT BonpD YIELD 
SHARE PRICES 

Manufacturing 

Pulp and Paper 
Base Mining 
Gold Mining 


Aone 


=> = 


b 


1,100 1,078 1,077 11 
79% a : 
1,623 1.789 > a 
1,337 1,336 1,396 1,566 
1,837 1,850 FOREIGN ASSETS 
4,141 
12,389 12,463 12,472 12,733 
6,153 6,248 
455 
796 
902 791 727 142 783 ) | 
10 10 10 10 10 10 4 10 } 30 
61 
671 
1,798 1,828 1,824 1,823 1,817 1,827 1,841 EXCHANGE Foreign Assets 
107 110 110 112 112 110 112 113 114 116 117 
Dollars: End Period 
866 837 842 772 
580 554 541 610 
1,970 1,980 1,992 2,119 2,205 
1,827 1,793 1,861 1,894 1,920 
a50 
b50 
16 10 10 10 51 
Per Cent ae: 
3.72 3.88 3.67 3.25 2.86 2.27 1.58 1.54 1.72 
175 172 141 140 139 140 143 140 147 154 
194 199 184 160 159 166 168 160 163 171 
167 158 131 108 104 102 104 107 102 106 
105 115 113 103 102 104 110 111 


Canada 


Interest, Prices, Production 


INTERNATIONAL 


FINANCIAL STATISTICS 


1950 1951 1952 1953 1954 1955 1956 1957 I il 
1953 
66a 109 102 100 102 101 102 103 103 
‘ rR 66b 54 89 98 101 100 101 101 102 106 101 101 103 104 
1 66¢ 76 86 95 100 104 106 112 118 109 111 112 114 
: 68 5 87 7 106 100 75 96 106 
ln A 1 195 | 69 R9 95 96 100 95 96 102 10 98 101 104 105 
Internationa) Trade Millions 
R 70.1,012 8,214 4,457 4,355 4,149 4,517 4,960 4,997 1,072 1,284 1,285 1,319 
, a 148 419 7 670 463 413 & 142 108 186 158 131 
126 592 619 636 666 708 166 179 180 183 
/, ¢ 84 405 479 415 457 542 483 443 115 116 133 120 
d 42 209 292 249 272 297 5 4 PA 72 80 77 76 
71 809 3,174 4,030 4,383 4,093 4,712 > 623 late 1,573 1,394 1,471 
1953 
72 54 83 91 102 100 97 105 113 115 99 117 118 119 
a 84 y 87 116 100 75 67 99 i 75 27 108 9g 
b 64 92 95 99 100 103 107 111 110 104 112 113 115 
c 60 105 109 103 100 117 33 116 10 11] 111 129 112 
d 45 95 116 100 100 112 120 122 11 115 27 125 121 
ns omeawe 73 101 109 108 110 100 107 112 108 109 109 110 104 108 
- ie a 74 40 73 81 91 100 93 106 126 121 112 138 23 130 
75 45. 91 104 103 100 97 99 103 10 101 103 103 103 
a 65 101 112 109 100 86 85 84 ) 84 R5 84 83 
100 101 103 105 104 102 101 
101 115 101 100 100 101 104 104 103 108 
Government Finance Millions Canadian Dollars: Year Beginning 
‘ b 34 2,901 1,350 1.27 1,4 j 
Net Borrowing 402 108 211 193 528 
Canadian 368 112 130 257 
Use Cash Balances 108 340 131 
Canadian Dollars 113 137 325 
Dest: Canadian Dollars 2,458 14,264 14,376 14,104 14,361 13,833 
Dest: Foreign Currency 794 406 371 367 210 147 146 
Mil Canadian Dolla 1 f De be 
DEBT 15,088 14,372 14,085 14,261 14,509 13,716 14,264 14,053 13,788 13,716 
Held by: Bank of Canada a 1,942 2,191 2,271 2 ,267 >, 416 , 426 163 90 2,374 453 426 
ancial 1,862 1,636 1,665 1,491 
Bus. Individuals 6,330 5,982 730 6,120 
Foreigners f 1,367 1,207 1,022 792 647 584 84 
INTRAGOVERNMENTAL Acc’Ts 847 1,009 1,101 1,204 1,491 1,518 1,949 1,422 1,518 
National Income Billions Canadian Dollars: Year Ending December 
NATIONAL INCOME 4.02 14.55 17.14 18.33 18.79 20.74 23.05 
Gross NATIONAL PRODUCT 17.7 20.84 26.77 
Private Investment 3.73 4.88 4.68 5.39 
Private Consumption 12.04 18.28 15.11 15.8 
Government Revenue 1.06 4.40 5.79 6.33 6.53 6.50 
Less: Transfer Payments 1.55 1.62 1.94 
Population: 11.3 1957 Exchange Rates 
Data prior April 1949 exclude the 
Exchange Rates: On September 30, 1950, C r x f 
tem under which the exchar 
nat exchan transa ( r t 
a rop he Fund. /FS t 
r n 1 bar Rate r 
Us r n r rate For excha I Sey 1950 Jun 
For Fund computa 
rdar with and puta Gold and Foreign Exchange: OFFICIAL HOLDINGS are those the 
ving ictuating Currencies hed pages 125-127 Bank Canada and the Exchange Fund plus the working balances the 
1955 Report The Bank Canada Statistical Summary reports official 


of Gold and Dol 
ation in JFS, official lings of 
dolla constitutes total official holding 


» Bank reports to the IMF, for 
The sum these 
DOLLARS REPORTED US: 


14 

- 

« 

P 


ee By Quarters eee By Months 
Jan Feb Mar Apr May June July 


1953 100 
103 
104 
116 
112 


Interest, Prices, Production 


102 


International Trade 
vi 


N hie 


Are with origina 
all banks the US. tabulation the March 
Federal Re Rol} 

Within 


ep rte if 
hy IMI entr 
Monetary Survey: 
‘anada, the Exel 
4 Foreia) 


1948 95 1954 1985 
Currency and Active Bank 
Deposits 


4.335 5.17 5 456 5,791 


. 
ess 
jails 2 2 l 2 17 +, 183) 


Inactive Notice Deposits 


4.24 

89 12 
‘ +39 9.08 

Total 78 18.12 18.36 18.63 18.88 20.00 2 

rees 

Bank Assets other t vernment 4 6.09 

Debt less Gov't Det t 14.01 ! 13.9 


103 103 102 102 103 103 103 103 103 WHOLESALE a66 
105 106 107 107 107 107 108 108 108 108 Cost LIVING b66 
118 11k 119 120 122 121 122 122 123 123 WAGES c66 a, 
117 116 112 105 104 108 108 112 114 INDUSTRIAL PRODUCTION 67 ia ae 
AGRICULTURAL PRODUCTION 68 
102 104 10° 100 oR 9 oR ‘ 7 MANUFACTURING EMPLOYMENT 69 
169 186 19 169 17 { ‘ 7 Newsprint by 4 
1953 
103 112 121 127 109 104 136 120 VOLUME EXPORT 
106 118 117 103 108 119 Newsprint 
117 122 122 107 103 121 130 114 Woodpulp 

106 108 108 112 108 111 VOLUME GOLD 

118 132 120 113 100 100 108 VOLUME IMPORT 

104 103 102 102 102 102 102 103 EXPORT PRICES 

101 103 102 103 104 105 104 104 103 102 Newsprint 
101 100 102 101 101 101 Wood Pulp 
106 107 107 107 108 109 109 109 108 IMPORT PRICES 
te th Exchar Fund thor h ¢ t and 
itside the bar Beginnir January 1 thar 4s a concurrent 

f Car t Pr vat tor, I'y ( bar und the 
1) 184 Monetar I f +} ( irtered RBar Privat Sector 
Mone inderstated, and Mor rstat Canada. The 
The rer ning difference between official li is reported by Chartered Bar ept renort nat ts. Pr Sector 
Car ling ind th lata r rt i} the no G PY lep } } +} pr ira 
ment and Bar presu il measure 1} US d ir } ling f the n fact th e det ter } i} } ur 
ire not included in the tota f Car in Foreign Exchar H li Beginnit Sept 14 intir 140 
ee not hy LONG-TERM US Government ‘ irit rigir r n that it r if M tar Der 
maturit more than one year. NET IMF Canada nal Savings Dey QuASI-MON Personal Deposit 
(300 rs) minus IMF holdings Canadian the Chartered Bar rstated ited under 
the gold subscription plus net its currer dat Mor Prior 1956 the Canada pul total Currency, 
irces not include the net IMF tior Demand Deposits, and Act Not Dey tter ponent 
Fund, the Chartered Banks, and Treasury coir paid the minimum any iring the 

Canada and the Exchange Fund See note the Government intries, where the Deposit Money ponents ants 
tion the Monetary Surve indicate the monetar not thdrawn their holders for considerable period 
} lir f foreign reserve th } lir of Government Exchange init porated busi t nd 1a ire as I n n eee = 
parate foreign exchange financing fror ther kind f government Sp Bei 
financing and include the Exchange accounts part the 
monetar tem rather than the Government Sector. Canada the 
repayments the Treasur These advances and repayments Foreigners 197 228 288 

Treasur horrowir rom the Bar of Car Her ur sineas 2 262 31 447 
from CLAIMS THE GOVERNMENT the assumption that the Bar 
made France and Italy where the Exchar Fund dollar 
ceives all part its financing from the Central Bank, and officia 1950 1951 1952 1953 1954 1955 1956 

plu in ar int equivalent to the Exchange Fund foreign a t 4.2 cians 
estimated from Central Bank credits extended the Exchange Fund for 5.4 

icitior forcion ascet Gan note to na ore 29 

he i 1 1 of for La AL to Gold and I 0 12 
Exchange in France for discussion on the related probl f est iting ., oy 
Exchange Fund foreign reserve the government finar tatist 6.70 
transfers between the Government and the Exchar Fund are ex ided 3.4 ‘ ot 

from government revenue and expenditure, and are shown Continued 
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Ceylon INTERNATIONAL FINANCIAL STATISTIC 


Exchange Rates — 


1937-1950 1951 1952 1953 1954 1955 1956 1957 l ll ll lV 


Rupees per Dollar 
750 


5 4.800 4.800 


4.762 
659) 4. 


Ne 
tr 


Gold and Foreign Exchange Millions of U'S Dollars 


213 222 221 


1 1 1 2 4 2 2 2 2 


Monetary Survey Millions of Rupees: 


2 790 849 497 342 657 R880 R98 700 864 896 906 R9R 

21 512 522 762 798 521 60 682 767 669 658 656 682 t 
137 213 195 207 247 256 260 314 316 344 
1,456 1,602 1,468 1,367 1,787 1,979 1,914 
24 911 1,006 RYE 827 957 1,073 1,127 1,040 1,048 1,056 1,064 1,127 a 
295 357 390 388 420 555 465 478 502 512 
156 129 116 128 190 230 209 177 
110 102 114 147 163 150 154 163 

549 688 67) 684 735 730 720 718 772 
1,107 1,060 1,046 1,048 1,076 1,084 


Millions Rupees: 


401 245 674 730 737 
31 19 17 161 22 18 11 ate] 37 17 14 11 
z= 587 690 566 47é 689 6s 728 754 748 755 

32 544 644 528 434 609 660 l 640 675 661 660 
a 201 227 159 91 170 184 120 120 182 198 184 

825 $81 859 397 408 416 412 408 

867 417 425 143 475 416 443 443 443 

227 139 184 217 282 218 217 

Millions of Rupees 

40 199 226 165 91 182 184 121 119 182 195 184 

b 168 92 28 6F 105 150 90 7 107 169 150 

42b 213 195 207 247 344 399 260 316 344 
R46 768 694 852 1,083 1,017 1,060 

719 585 534 643 787 686 702 712 787 
a 672 610 525 482 591 710 13 632 682 643 710 

b 134 88 47 438 2 68 R5 60 72 120 6K 

c 18 6 18 9 10 9 8 10 9 9 9 

103 102 147 228 246 181 201 225 228 
101 100 186 187 216 164 171 187 187 


Millions 


164 207 22! 234 258 271 242 258 


Population: 5.7 million in 1937; 9.1 million in 1957 Banks, they presumably include, in approximately equal amounts, the 

r 0r from C nese ure Net IMF Pos ON is Ceylon’ 

rate 13.33 rupees per pound sterling since 1931. Before 1939 and since 

1s 1, that i excluding the period when the sterling /dollar ra ser gee og IMF positior t included in the data reported from Ceylonese 


urrencies have fluctuated parallel with 


urce IMF entries represent resources made available IMF 
and not the sums that Ceylon may draw 


yn rates for non-sterlir 
rates for those currencies 


averages the mid-point par exchange rate for the 
and conversion factors rupees per dollar: Monetary Survey: consolidation the accounts the Central 
IFS Conversion Factors Bank, and the Deposit ney Banks. ASSETS were revalued 
Foreign o4¢ ON GOVERNMEN Inde s amn 
Exchange 1949. CLAIMS VERNMENT include amount jual the 
2 687 1937 2 687 deposits of the Savings Banks. Assets of the savings banks are largely 
1 2. 746 948-Sept 1949 3 ) 3.309 held in government bonds. Their deposit data are reported monthly, 
/Aug 2.8 Thereafte 4.762 but data their assets are not currently available. MONEY comprises 
fg Bs ’ 4 ae Monetary Liabilities of the Central Bank to the Private Sector, and the 
« ‘ a 
4.7 Demand Deposits the Private Sector, including Foreigners, with 
Banks. The data can also classified follows (in millions 
rupees) 
1950 1951 1952 1953 1954 1955 1956 1957 
Currency 77 58 342 18 401 43 
Gold and Foreign Exchange: » OFFICIAL HOLDINGS are the gr hold Deposit Money 58 629 8 492 615 ; eas ‘ 736 ; 605 
ings of the Central Bank (prior to 1950 of the Currency Board), the Money 1,086 sos 
government, and government agenci« The Government and its agencie QuASI-MONEY comprises the Time Deposits with the Commercial Banks, 
accounted for 72, 77 62, 98, 61, 66, and 591 na rs fr 1950 and Deposits with the Savings Banks GOVERNMENT Deposits include 
through 1957. Long ecurities are included (60, 69, 67, 28, 32, 40, the currency holdings the Government Related Data: BANK DEBITS 
and dolla through are monthly totals, and averages monthly totals debits Demand 
REPORTED are deposits and short-term obligation Deposits the Private Sector, including foreigners, Banks 
held for Ceylonese account, as reported by banks in the New York See note to Monetary Survey in Netherlands for description of bank 
Federal Reserve District. Insofar they are owing Government and debits and clearings stat 


4.762 
785 4.762 4.762 4.795 4.772 4.800 4.765 4.772 
Ps 
Deposit Money Banks 
3 
steri 
4 


XI, SEPTEMBER 1958 


1957 «+ +++++++ By Quarters 1957 1958 


End Period 
4.760 4.765 4.775 4.748 4.748 4.735 


4.785 4.790 4.800 4.765 1.765 4.752 1.760 1.7 
End of Period 
210 186 194 183 183 184 Ls 18 
33 28 26 23 23 A 


4 4 1 1 1 1 1 
End of Period 


r Apr 


861 720 747 700 700 712 722 716 690 
697 728 R06 767 76 749 10 754 s4 
368 369 99 99 90 x4 
53 53 65 7 7 6 17 6 62 
1,979 1,870 2,007 1 ,923 1,923 1,906 1,895 1,91 1,913 
1,107 1,045 1,046 1,040 1,040 1,014 1,016 1.0 
516 536 557 55 55 63 6 6 
171 104 204 128 128 126 130 144 129 
185 "00 oo 0 18 194 ; 
85 728 776 633 43 601 6% 
1,253 1,134 1,145 912 1,017 
End Period 
703 624 9] 91 43 95 60 
11 73 145 RR 73 136 
720 669 736 68 687 67 676 6589 06 
618 9 671 il 571 552 4 60 
132 121 192 120 120 120 l 11 l 
413 i729 140 439 139 123 130 141 156 
73 9 10 12 y 10 19 4 1s 
177 100 198 108 44 
121 194 121 121 118 116 111 6 
4 26 30 30 {| 16 
97 168 a0 90 xu i ) 
132 123 109 109 118 1°7 11s 120 
126 9 339 10 
{99 S49 40 ‘4 
994 ] 1,017 1,017 1.018 1.00] 
678 686 686 679 66 672 659 
607 93 98 84 78 74 64 
241 246 246 253 7 ik 16 
07 216 216 224 6 18 18 
End Period 
66 66 67 64 69 68 68 68 G8 
The Central Bank Bulletin pub ishes a table g changes in the Rar 
Mone Supply b ector The table below i ‘ end of year Geox 
amounts (in n ons of rupees Rat 
1950 1951 1952 1953 1954 1955 1956 1957 
External A “4 KAR 679 
Central Bk. D \ 1 ‘ 144 19 1 T 
Comm. Ba D atic A 
+} 
G t Se ties 8 ) 
I te Loans, I 148 ‘ 1 8 he G 
4 gs Dey & I bar 
Gow at R ‘ ) 9 Ba 
In transit Adjustments RB 
Central Bank: The Central Bank Ceylon began 
August 1950 Prior to that date the aceount In tl ection and ; in 
the Monetary Survey refer the accounts the Currency Board 
See note to Malayan Currency Board The FOREIGN ASSETS « I a 
the natior currer equivaler f Central Bar p nt 
155, and 1241 n fr 1950 th hl , ) , 
CLAIMS GOVERNMENT amount 
enga 
of Liv 
Deposit Money Banks are the Commercial the Post Office 
Savings Bank, and the Ceylon Savin Banh import 


May 


ig 
RY 
} 
r cen 
all 
ho f 
cay 
lin te 


June 


Interest and Prices: 


Jul 


Months 


y 


13 
a 
b 
OSITS 44 
a 
SAVINGS BANK 
Post Office Deposit 
RatTI the i } he ¢ tr 
Bar 
Data 
G NWEN | YIELD 
} ne 
I 1 I 
} 
per 
xed 
I ol | for 
i Pp nd 
rubber Prices: The Cost 
i} Dep rt ¢ l 
vith x | export, and 
} p enti 


Ceylon 


Exchange Rate 
BuYING Ratt 1 
ELLING RATE 2 


Gold and Foreign Exchange 
OFFICIAL 


—) 


COMMERCIAL BANKS 

DOLLARS AS REPORTED BY US 4 12 
Net IMF PosITIon 18 


Monetary Survey 
FOREIGN As 


te 


t 
nw 


NOue ™ 


te 


zx 


=> 


31 


MONETARY LIABILITIES 


w 


vernmer 


1 
I 
( 


lenosits 


~ 


Deposit Money Banks 
COMMERCIAL BANKS 


CTOR b42 


4.752 4.752 4.762 4.770 
119 141 GOVERNMENT DEPOSITS 
14 14 UNCLASSIFIED LIABILITIES 
Central Bank 
647 713 — | tive 
118 109 nks 
if ix rivate Sector b 
104 124 FOREIGN A I il 

104 
RATE the ter 
nearly per cent 
liy nds, rights, at 
itist , and it is pub hed \ 
component The export 


Ceylon 


Interest, Prices, Production 


63a 110 116 
63b 96 154 132 
4 63c 123 150 117 


65 838 95 9 98 

a 101 

b 98 

International Trade 

70 332 1 , 5 1,904 1,602 

171 752 723 

b 77 405 5&2 73 

40 262 32 234 

d 22 69 81] 94 

71 243 1,lf¢ 59 1,705 


7 65 88 99 99 

76 25 105 127 98 

77 23 104 126 98 

b 32 111 168 104 

20 86 102 110 
Government Finance 

a 617 R38 880 

b 681 86 1,134 

c 15 14 38 


g: Domestic a 
Foreign 


ign Grants Received 4 


Debt: Rupee 85a 445 728 


National Income 


NATIONAL PRODUCT 4,042 4,671 4,485 
Gov't GNP. 600 635 779 
Private Consumption 94 549 3,118 3,614 3, 773 

produced primar for ex] per ce 

gh It me res imy I { « r tax 
es and reflec } rr nt’s Dp r 

7 entr for « f ‘ r 


International Trade: data agree with customs data excey 


adjustments include silver import Exports include re-exports 


exe fthe \ nd Pri 

Stat 


Price & Volume 
Series B 


Volume 
@Series A 
er cent 


- §8 


1954 


2.50 
1.69 
8.59 


the 
Hence t 
The 
ndexe 
1950. 
prices 
ne ‘ 


records. 


1955 


INTERNATIONAL FINANCIAL STATISTI 


By Quarters 


1956 1957 I il 
Per Cent 

» A) 9 50 2.50 2.50 2.50 2.50 
bs ‘als 57 66 id .74 
3.03 3.03 3.02 


152 126 141 117 119 127 
133 191 162 158 200 244 
165 138 147 158 
101 106 101 101 102 
100 96 96 100 97 94 95 
106 107 1 107 107 106 107 
Millions of k pees 
1,940 409 433 458 435 
1,194 1,044 1,021 257 268 825 263 
350 293 ) 55 i4 93 61 
228 216 159 45 49 65 58 
1,460 1,630 880 373 425 454 
1953 
109 102 ) 95 102 114 97 
109 104 102 115 101 
108 104 110 101 108 109 
120 112 f 97 104 133 116 
100 109 118 
10¢ 102 108 128 
116 109 104 110 107 104 113 
117 109 O4 11i 108 104 113 
129 121 106 120 115 114 133 
99 03 27 126 123 123 
RE 90 } 93 92 91 91 
Rg 99 G 93 95 95 95 
7 ih 17 90 6 
1,07 
1,279 
J 
43 
TE 5 ROS ‘99 816 
140 143 144 146 
,454 
917 
A inde | eyre rhe we 
er to 1 nt 94 ) price 
B ext eX price 
194 eigh 1950 and 1934 
eleven per cent The 
( pr 1950 are her indexe i.e., 
the Laspeyre indexes puted 
e I ent f the Serie A index 
Rubber, Copra, and Coconut Oil are derived 
tat the table Price Major World Trade 
i ent refer to 1938 
PAYMENT Data rize the IMF Yearbook state- 
trad are from exchange control rather than custom 
Exports reported are smaller than those and imports 


1937 --1950 1951 1952 1953 

2.50 2.50 2.50 8.00 

3.04 2.81 3.54 3.10 

AS 100 118 128 116 102 125 110 115 112 

es a 100 86 112 110 108 114 98 108 120 

ae : apie 100 112 139 120 107 187 116 116 111 

64a 127 144 101 100 146 

64b 136 232 147 100 109 

138 178 111 100 146 

100 

100 102 

100 102 

1,123 

247 215 

r R3 90 

ea 73 67% 92 93 97 100 103 

100 97 

100 

125 100 

100 99 
100 111 

100 112 
100 136 

100 

100 

100 

100 
100 R8 

194 

867 946 

1,052 883 

FINANCING 

14 64 

7 

926 826 

126 

Mill 

242 276 

R49 R38 

245 202 

3,651 

The 

largely bunker fuels). Imports include 

plus entries into customs warehouse Ir 

ig serie B indexe are t} € of the Dey irtmerf ici 

lifference n the weight iS ex] ned be The pr 

Commod 

Tea 

. Other 12 ment I 


VOLUME XI, NUMBER 


1957 «+ By Quarters 1957 


Per Cent 


2.60 50 50 50 50 
1.04 1.15 1.22 
3.00 G9 OO Og 
1068 
115 97 9 96 


° 9 101 101 103 104 
10 106 106 109 110 
95 96 96 96 97 
106 108 109 109 110 
Millions of Rupee 


1953 — 100 


112 90 108 ag 6 
22 109 126 82 17 
25 74 76 110 80) 
65 60 97 
119 11 115 97 74 
113 110 137 94 73 
114 101 99 102 97 
113 102 101 
119 95 106 106 101 
121 113 9s 79 79 
96 94 94 
101 111 109 104 99 
seple 80; Calendar Q irtera and Months 


36 3] 93 15 17 


4 7 ) 18 20 
844 873 942 942 


Mixed fob and cif 


accounts the central government and its age 


Sinking Fund are counted debt repayments. 


Ja 


n Feb 


Mar 


0 2.00 50 
1.42 1.48 

> 

> 

> 


110 110 
158 27 
105 78 


7 97 
100 
107 
70 


107 106 
RG 86 
90 41 


Government Finance: The data represent the 


nce 


6 
921 
169 


1954 1955 1956 
49 137 
1,724 1,893 1,772 
1,384 1,478 
8 f 
4 ) 
Private Donations 67 
Private Capital 49 6 0 
Official Donations 24 17 8 
Official and Bank Capital 40 7s 1 
Long-te cat 
Portf } ding 
Net tt Uh 
Borrowing { 
IBRD loans 
hort-term capital 
Net IMI 
( 
Foreign assets (increase 
Government and Central | 
Comme al banks 4 i 
Monetary gold (increase 
Net Errors and Omiastons 7 1 5 


consolidated cash 


Payment 


into the 


Only the net profits 


Ceylon 


Months 


Apr May June July 


Interest, Prices, Production 
CENTRAL BANK ADVANCE 
1.56 Treasury BILL RATE 
SHARE Rupee Companies 
Tea Plantations a63 
Rubber Plantations b63 
Mixed Plantations 
Sterling Companies 
Tea Plantations 
tubber Plant 
Mixed Plantation 
111 110 Domestic Cor 
97 97 93 2 Imports after T 


110 109 WAGES 66 


International Trade 


) Vol F 73 

119 l Tea A 

12 Rubber b 

103 \ or | I 75 

104 05 EXPORT P 76 

103 ( EXPORT | B 77 

108 104 l Tea a 

Rubber 

Cr tO c 

Government Finance 

Revenu 
Expenditure 
Net Lending 

12 l 

67 1 .f 

168 168 

} f gover ent enterpr 

data are based 

the A» f t 

month pul 

deficit 


expenditure account 


scripti 


ANTS RECEIVED 
comprise received the Colombo Plan 
TREA UNCTIONS measure the net change deposits 
with the government suitors, contractors, and financing required 
account transactions through prepayment Dest: FOREIGN 
CURRENCY sterling debt, and beginning 1955 the the 
IBRD loan finance construction hydro-electric 


National Income: are ted the but 
for /FS. Owing to the t lata o . 
national income r the JFS governn it deficit 
ind hence to compl e gr inflationary factors: 
export surplus, the ste investment The Ex- 


income from abroad 
services account the 
reasonably well except 
on GNP cover 


t 

port Surplus rep 

and hence 

balance payment 


ill levels tal expenditures but exclude 
transfer payment all period than expenditure 
figures reported the Government Finance section the source 
the not knowr Figures entered for 1937 refer 


& 


113 108 108 105 
108 103 106 
126 132 125 111 
252 294 290 243 
170 169 150 
105 104 103 
110 110 110 
36 32 19 43 10 12 12 6 Coconut Products c 
462 169 173 403 118 131 160 119 134 SS IMPORTS, cif 71 Es ee 
117 106 
110 
119 
124 
102 122 9] 
104 124 
101 102 103 
149 154 159 164 164 169 
NET DOMESTIC BORROWING AND 
exclude the Central Bank advance rupees for sub- 
wrted here includes net f 
The data compare 
and The figures for government ¢ 


Chile 


Exchange Rates 


INTERNATIONAL FINANCIAL STATISTICS 


1952 1953 1954 1955 1956 1957 
Pesos per Dollar: 
60.00 90.00 118.6 110.0 200.0 300.0 
(49.85 49.85 49.85 60.0 
54.20 60.00 89.30 100.0 
110.2 203.0 303.0 
31.10 31.10 31.10 203.0 


195 72.50 92.60 630 600 538 529 600 
Millions of US Dollars: 

54.7 65.0 65.5 39.4 95.9 97.3 76.2 

29.8 40.3 45.2 41.7 41.9 2.5 45.7 42.5 45.6 45.5 45.7 

2 1.9 14.4 6.7 23.3 23.6 ~3.1 18.5 .6 } 38.4 50.2 1.8 30.6 

1.2 -1.0 1.3 15.5 8.5 13.9 2.5 6.7 13.1 

1.9 13.7 7.9 24.3 24.8 2.4 16.6 6.0 8.7 16.6 

19.4 25.6 27.1 21.8 23. 13.3 22.1 10.3 


79.8 78.8 69.6 95.2 75.1 98.3 101.1 106.3 
a 45.9 25.7 50.2 43.9 25.4 47.9 9.1 23. 49.8 52.8 7.1 19.1 
83.6 28.3 29.1 85.0 44.2 47.38 l 1.9 50.8 48.3 49.2 51 

16 6.8 24.8 26.4 22.6 14.1 13.7 16.2 32.6 6.1 10.3 14.8 16.2 
8.4 7.1 18.6 
Billions Pesos: 
20 2.2 7.5 ».4 13.1 15.9 15.5 >.9 25.8 6.1 
2la 3.5 hee 8.22 14.1 17.9 26.8 3.9 44.4 6.7 28.2 28.0 3.9 
21b 2.0 4.3 5.1 4.6 0.4 8.9 17.5 10.1 9.1 16.0 16.1 17.5 
20.0 24.4 28.9 61.3 86.8 125.9 179.0 92.0 102.9 108.6 125.9 
23 1.0 1.5 2.3 3.4 21.1 l } 21.3 24.2 8.9 31.5 
z 28.7 86.6 47.0 70 3.4 156.7 | 164.7 194.2 07.5 235.1 
24 16.7 21.2 BS 14.4 65.2 106.1 146.8 184.0 117.1 131.2 135.2 146.8 
25 ».2 6.1 7.4 10.5 + 20.5 24.1 11.3 17.0 18.9 23.4 24.1 
26a Ff 3.8 4.0 6.2 4.9 10.5 20.1 6 11.3 17.4 14.9 20.2 
26b Ee | 1.3 1.3 1.3 9 5.3 16.2 17.4 1.8 7.9 13.4 16.2 
17.4 1.4 1.3 2.0 4.2 
3.4 7.8 8.6 13.4 14.8 15.9 16.9 22.0 
28 9 4 1.0 1.6 1.3 1.5 1.6 
29 46.7 61.4 76.8 116.4 1.2 8.4 14.9 6.0 15.6 
Billions of Pesos 
30 Fl 1.6 2.0 2 Tom 4.4 9.2 8.4 9.0 8.9 10.6 10.7 8.4 
31 1.9 2.0 6.7 3 11.4 14.9 18. 24.0 31.8 18.7 20.4 19.4 24.0 
32 1.4 3.2 3.5 1.8 2.8 1.9 11.2 24.4 7 11.9 11.3 11.2 
2.8 3.0 3.4 5.5 6.2 13.8 7.3 10.2 10.1 13.8 
34 2.9 3.6 4.6 6.7 11.4 0.6 29.8 17.6 18.2 14.9 ).2 29.8 
35 1.3 1.4 1.3 12.4 6.6 9.9 13.9 12.4 
z= 9.9 13 18.9 29.6 8.0 62.0 101.8 138.2 62.6 j 86.4 101.8 
36 8.6 10.8 15.4 23.5 cue aw 75.1 94.6 5 63.5 65.9 75.1 
a 2.0 2.6 3 6.0 9.2 } 16.0 21.9 10.1 14.0 15.7 16.0 
b 6.5 8.0 11.6 16.9 23.1 0 8.1 71.1 415.2 49.4 ).0 8.1 
] 2 3 .6 4 5 1.0 1.6 2 4 4 1.0 
y 7.0 8.8 12.8 18.9 25.8 14.8 64.4 s() 47.38 53.7 7.7 64.4 
2.0 2.6 4.6 7.0 10.7 14.0 10.1 8.2 10.7 
37 2 3 3 3.1 1.1 2.4 1.3 2.3 
a l } 3 1.0 1 6 1.0 4 2 on 1 1.0 
b 7 2 2.6 1.3 1.0 1.9 1.4 ls 1.38 
38a 7 1.3 1.3 1.3 9 3.3 16.2 17.4 & 7.9 13.4 16.2 
38b 1.2 i= 17.4 1.4 1.3 2.0 4.2 

38c 3 1.4 1.9 
| J 39 4 4 5 + | 8 1.2 2.8 4.3 1.3 1.7 1.7 2.8 
Deposit Money Banks Billions 
f > 40 2.0 2.6 3.5 6.2 10.1 12.3 16.9 23.4 10.6 14.8 16.8 16.9 
1.0 2.4 7.2 10.8 3.9 7.9 7.2 
3.8 6.9 7.3 9.6 12.7 6.7 9.1 8.9 9.6 
3.0 2.4 2.6 6.2 3.4 2.4 5.4 
42 1.6 YY 4 2.5 2.6 3.0 8.2 9.9 12.6 8.0 7.8 8.6 9.9 
43 6 2.8 | 4.0 6.4 ».6 3.4 4.7 6.4 
4 44 26.0 40.9 80.6 112.2 158.2 84.6 92.7 98.5 112.2 
z 23.8 9.6 6.6 56.6 78.3 127.6 179.9 60.0 130.8 145.5 158.0 179.9 
45 10.2 13.2 17.6 27.6 42.1 65.1 . 112.9 1.8 81.7 85.2 88.7 
16 2.0 7.0 9.6 11.9 19 3.3 10.5 15.9 18.1 22.4 23.3 
i7a 4 6 1.1 1.0 7 8 7 8 
47b 2.3 4 3.1 4.3 4.3 9.3 18.1 26.8 10.9 15.9 14.5 18.1 
48 3.0 3.3 8 7.1 7.8 2.2 19.2 31.5 13.5 14.2 15.1 19.2 
. 49 2.9 3.6 } 6.8 11.4 20.7 d.8 47.6 18.0 14.9 20.0 29.8 
Billions Pesos: 

4 \/ 50> 1.4 1.64 1.94 9 29 2 0G 17 
Per Cent 
/ : 60 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 6.00 4.5 4.50 4.50 4.50 
61 7.84 10.68 11.72 12.14 12.30 13.16 13.67 13.89 14.36 —>»13.82< >13 .95<— 
/ 
70 


2 
Gold and Fore 
r 


XI, NUMBER 


End Period 


576 600 


613 745 
End of Period 


71.8 

45.7 13.0 
26.0 24.2 
16.3 15.2 
9.7 4 0 


14.2 


90.6 AS 
16.5 
9.4 
22.3 


End Period 
28.8 16.6 

43.2 
21.3 27.4 


136.2 158.0 
10.2? 
268 . +) 
160.4 168.8 
6.1 28.1 
AF 26.9 
20.4 18.9 
10.1 14.0 
of 

».0 


15.7 21.5 
17.4 20.9 
27.9 36.6 
16.2 1.8 
118.6 129.1 
79.5 84.3 
16.7 18.4 
§2.6 63.8 
2 
69.0 72.0 
10.5 12.3 
1.8 


2.9 
End Period 
18.2 

7.8 9.4 
10.3 10,1 

4.7 5.6 
10.8 11.9 

5.6 5.9 
118.8 132.1 
196.2 19.3 
97.8 104.9 
7 

9 

0.9 

23.7 6.1 


End Period 

Per Cent 

6.00 6.00 
>14.11< 


By Quarters 


670 690 


12.9 
8.2 3.2 
1.7 2.1 
12.4 13.3 


] 15.9 
14.4 
7.8 30.1 
163.0 179.0 
14.0 


l 23.4 
12.1 10.8 
9.3 iZ.7 
6 6.2 
12.4 12.6 
5.0 5.6 
141.7 158.2 
233 260.0 
110.3 112.9 
) 10 
26.8 
28.1 31.5 
12.0 17.6 
6.00 6.00 


>14.61< 


SEPTEMBER 


1958 


1957 
Dec 


690 


30.1 
179.0 
5 


».0 
31.8 
24.4 
20.8 
47.6 
6.6 
138.2 
94.6 
21.9 


23.4 
10.8 
7 
6.2 
12.6 
5.6 


6.00 


Jan 
717 
795 


24.8 
53 
18.6 
12.4 
29.7 
181.2 
58.0 
831.3 
186.0 
10.7 
8.4 
18.3 
17.5 
$7.5 


138.7 
90.2 
68.1 

q 
1.1 
18.3 


12 
12.8 
6.0 
160.0 
63.5 
117.9 
10.0 
45.0 
6.00 


Feb 


63.0 
192.4 
12.0 
18.0 
1.4 


24.8 
21.6 
19.49 
140.2 
9? .0 
19.3 
81.0 
1.0 

18.0 
17.1 


6.3 
13.3 
6.3 
163.1 
71.0 
120.0 


6.00 


Mar 


746 
916 
10 

13.0 
6.9 
) 7 
9 7 


19.9 
17.0 

12.9 


] 
21.9 
76.8 
12.3 
1.5 
1.0 
19.9 
17.0 
3.4 


12.8 
6.5 
165.4 
76 
20 
41.9 
6 
3.4 
6.00 


Apr 


1.9 
14.9 
6.0 
184 0 
0.7 
50.7 
t 
6 
6 
151.7 
101.5 
R69 
14.6 
y 
13 


165.4 
121.6 
2.8 
6.00 


May 


0 

13.6 
77.4 
19.8 
‘ 
19.8 
J 


62.4 
i 
198.0 
(2.9 
20.0 
11.9 


1.8 
157.3 
21.9 
12.4 


6.5 
13.3 
6.7 
167.0 
120.3 
12.0 
25.6 
34.5 
6.00 


Months 
June July 


6.9 

12.4 
«.4 

85.6 
4 

‘ 

5.4% 
6 


68.0 
+6 
3.2 
44.1 
0 
49.0 
) 
h 
6.6 
0.9 


1.0 
22 .0 


) 
2.9 
0.9 
6.00 6.00 


Exchange Rates 


FREE RATE 

Gold and Foreign Exchange 

CENTRAL BANK 


N 


Tourist Capital 


Gold 
Foreign Exchange 
Payments Agreements (net 
Other 


MONEY BANKS 
Related Data from Other Sources 
| i Banks a 
Private Sector 


Monetary Survey 
FOREIGN ASSETS 
CLAIMS OFFICIAL ENTITIES 
CLAIMS ON PRIVATE SECTOR 22 
UNCLASSIFIED ASSETS 23 
Asset Liabilitie 


MONEY 
QUASI-MONEY 
GOVERNMENT DEPOSITS a26 
IMPORT DEPOSITS b26 


COUNTERPART FUNDS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 
Related Data 

BANK DEBIT 


Central Bank 

FOREIGN ASSETS 30 
CLAIMS ON GOVERNMENT 31 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 


AIMS ON DEPOSIT MONEY BANKS: 34 


DIFFERENCE 
Assets 
MONETARY LIABILITIES 
To: Bank 
Private Sector b 
Government c 

In: Note 
Deposit 
FOREIGN CURRENCY DEPOSITS 
Government a 


Other 
IMPORT DEPOSITS a38 
COUNTERPART FUNDS 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 
Deposit Money Banks 
CASH 10 


FOREIGN 

CLAIMS GOVERNMENT 

CLAIMS ON OFFICIAL ENTITIES 43 

CLAIMS ON PRIVATE SECTOR 14 
Assets 

DEMAND DEPOSITS 4 5 


TIME AND SAVINGS DEPOSIT 
FOREIGN CURRENCY 
GOVERNMENT DEPOSITS 

CAPITAL ACCOUNTS 18 
CREDIT FROM CENTRAL BANK 


Life Insurance 
TOTAL ASSETS 
Interest, Prices, Production 


DISCOUNT RATE 
COMMERCIAL BANK RATE 


Chile 
10.1 10.2 10.2 10.3 10.1 10.2 10.1 10.4 
13.0 13.3 13.3 14.6 
22.5 23.2 20.8 
184.7 188.1 197.8 
64.0 
171.6 184.0 184.0 197.2 
18.7 17.4 17.4 
16.1 17.4 17.4 
31.7 35.8 35.8 
413.5 511.3 42.4 555.5 576.4 195.2 
End of Period 
7.9 7.4 5.2 1.8 
31.5 31.3 30.1 31.8 37.1 
22.8 24.4 23.7 
21.3 20.8 22.7 25.3 
41.4 52.9 53.9 
127.9 138.2 152.1 155.4 
84.4 94.6 105.4 
19.7 21.9 23.6 ieee 
61.3 71.1 71.1 80.1 
3.4 1.6 1.6 
11.8 14.0 14.0 15.3 
1.4 1.7 1.6 1.0 1.0 
20.4 18.9 18.7 17.4 17.4 25.3 
10.1 14.0 16.1 17.4 17.4 17.5 11.9 9.8 
10.3 10.2 12.0 12.1 11.0 12.6 Currency 
11.2 11.9 13.0 12.4 12.2 Central Bank 
6.1 6.6 5 
13.1 13.0 
6.4 6.2 
158.2 171.2 
112.9 123.1 
10.5 
32.7 
27.8 36.7 17.6 49.2 


ile INTERNATIONAL FINANCIAL STATISTIC 


Interest, Prices, Production 


1956 +++++++++ By Quarters 
1937 1951 1952 1953 1954 1955 1956 1957 


1953 = 100 
16 192 462 412 446 465 
385 428 488 513 
399 418 159 488 
413 438 488 544 
106 107 104 113 
112 116 113 134 
: 118 126 142 152 
4 b 100 114 119 101 100 111 108 Re 92 103 938 36 94 


Billions of Pesos 


70 3.75 7.29 11.88 10.82 8.83 20.85 38.84 5.87 6.38 15.15 11.44 
71 11.88 18.51 22.80 23.56 81.44 61.01 118.77 0.97 26.18 21.29 .20 39.15 

Dollar: 
281 370 408 401 155 100 152 
a 66 128 111 91 99 115 119 22 38 28 
73 89 247 828 $335 843 376 353 141 106 86 89 


1953 «100 


“ 74a 110 105 20 100 119 131 143 154 388 168 136 184 
74b 135 129 107 100 128 107 101 124 126 111 

Population: 4.8 million 1937; 7.1 1957. Monetary Survey: The data the Monetary Surve cover Central 
Exchange Rates: system free exchange rates was introduced Bank and the Deposit Money Banl compiled 


pril 16, 1956 repla 


le rates pre- 

capital transactions. 
] ly 


ing the complex structure multi 
applies all permissible imports, 
to tourist transactions and most capital 
Prior April 1956 rate 300 pesos applied most 
and rates 303, 203 and 110 most imports. 
was applicable to tourism, non-registered capi 
ceeds fish exports and percen certain othe 
proceeds. From November 1955 local needs the foreign 
panies were met buying pesos the 300 rate (prior November 200 


applies main! 


ransfers. 


Pp ort proceeds 


xT r 
export 


Before March 1955, the 200 7 » rate was the 1 t important single 


4 } 

uniform discontinuing most these practices and establishing effec- the net 


tive rates ranging from 240 360 pesos per dollar. June 1955 this 


range rates was abandoned favor sir rate 300 pesos and 
from time time, various goods previously receiving the 200 rate were 
shifted the prefe status. August 1955 the 300 rate had become 
the most important export rate. 
November 1954 the rate for the dollar for most transactions not 

conducted under compensation arrangements was changed from 110 ca 
200 pesos per dollar. The rate was retained, however, for the 
import of basic consumption goods. In March "1955 te of 361 Ch 
for most goods previously imported the com- the 


about the same time goods eligible for exchange 


systen 
the 110 rate were further restricted and October 1955 other 
were shifted the 200 rate. June the 
303 pesos and considerable volume imports par rate) and decrease the foreign exchange loans equivalent 
jucted at the 203 rate was shifted to the 3 rat See mount A ng as the itstanding foreign exchange loans are rising 
IFS pp -vii, for rates be en 1938 and 1 the 1 t in Foreign Asset neluding Exchangs nce) over 
Gold and Foreign * rR CENTRAL BANK holdings include some tates the net J ments by the monetar ter n act of foreign 
and foreign exchange held for the account Government, Officia transactior foreign ins valued the rate, are 
ther irrer Pay 6 ar +} or £1953 th 7 | 
hB } rev 1 npr f } nsferre 
ind short Central Bank Cla Deposit 
rted all banks. Foreign Liabilities, and Bank comprises the monetary 
lud the Centr Bar Private Sector and Demand 
the data Dey the Dey Mor data can fied 
i } iT 
I ed | all ba ) 
n Chilean residents in 1950 1951 1952 1953 1954 1955 1956 1957 
Money 16.7 21.2 146.8 184.0 
Dey the Private Sector vith Dep 
1 M Bar nd O r Foreign ¢ t h the Central 
Bar GOVERNMENT DE! mt de ind, time, and Foreign 
raniur } ne Curret Dep h the Central Bar nd Deposit Mone Banh 
rey 1 su 
entries represent re esr le ble or re IMPORT DEPOSI rey er vance payment for exchange made b 
not the sums that C . dra The IMF p Ch 1 re er COUNTERPART FUNDS compr the cal currency 
n the data reported fr t Chilean ree pr ( I r fUus irplu igriculiturai com! odities 


a? 
7 
/ 
International Trade 
8 
Dalance sheets the Central and the table 
principal statistics for the Commercial Bar and the State Bank pub 
hed n n the Sunerintender f Bar Boletiy Ve 
The complete balance sheets for the Deposit Money Banks, 
published four times year, classify the items type, and hence they 
eae cannot be allocated by sector. «a FOREIGN ASSETS are the sum of the 
foreign entries the two sources, that they are the sum the 
for Foreign Assets that are recorded par value per dollar 
from 1948 through 1952, and 110 per dollar thereafter), plus the 
minus the profit) arising from transactions foreign exchange 
+ : t rates other thar r that , rded Exchange Differer and 
a a than par 1 1 re raed a xcnange iflerence, am 
minus Foreign Liabilit Hence, they measure, apart from two 
vith corresponding contrastateme! ol the appropriate 
asure CLAIMS THE GOVERNMENT. The Government obtain 
sane nporary financing by borrowing foreign exchange from the Central 
advance tax receipts foreign exchange. These borrowing 
Bret vide credit balances n foreign exchange against hich the Govern 
draws drafts nated foreign exchange. These drafts are 
hed the Central Bank the principal free rate, but are entered 
Government the par The difference between the 
ean itpayment and the value par the draft entered 
Exchange Difference int. Thus part the peso equivalent 


XI, NUMBER SEPTEMBER 1958 


1957 By Quarters 1957 


Dec Jan Feb Mar 


1053 100 


444 187 72 904 499 
560 689 711 696 729 770 
516 561 625 636 613 653 679 
547 601 697 662 636 657 69 


102 107 110 
140 128 121 143 143 


92 94 90 95 93 95 8 ) 92 
Billions Pesos 
14.09 19.64 15.03 
48.95 53.70 59.83 68.49 23 .92 
Millions Dollars 
125 117 103 110 
107 106 113 117 
159 145 146 165 
102 96 1038 105 
660 764 839 883 903 948 976 


the Central Bank contains table, 
zing causes changes Money, including deposits 
and the Government (in billions 


The Boletin Men 


below, analy 


Official Entitic 


= & 


1953 1954 1955 1956 1957 
Current Accounts with Commercial 
Bank State I $1.87 106.89 189-6 
Assets Operations 19.26 1 
Loans 43.24 
Investments 6.72 25.33 i 
Cash 6.04 16.02 4 
g from Central Banh 6.47 .7 
Liat Operatior 17.38 23 ) i 
D a other than ¢ ent A inte 83 24 ) 4 
al and Re ‘ f 4 18.19 
inta 1.08 19.19 
Current A nta with Cent Rank 98 1.86 y 
Curre n ¢ jlat 16.64 y. 7 4 49 
Total Money in Circulation 49.52 70.12 116.19 166.10 212.43 
This table condensed consolidated balance sheet the Monetary 


i 
System that combines the net monetary creation the Central Bank and 
the Deposit Deposit Money Banks assets are analyze 
lities other than current deposits. The 
ar ibilities of the Central Bank, other than Bank cash, are considered 
equal the net assets the Bank. The data differ from 
Government Deposits are included Money. 


BANK DEBITS are monthly totals and ave rages of monthly totals of 
hit 


debits to demand and time de posits of the Private, Official Entities, and 
Government sectors with Deposit Money Bank See note to Monetary 
Survey the Netherlands for description bank debits and clearing 
tatist 


Central Bank: The Central Bank influences the activities the 
Deposit Money Banks largely controlling the volume its 
Deposit MONEY the Central Bank Discount Rate kept 
level considerably below the interest rates cha 
Money Banks for loan Interest Rate Sectior 


cates limits on the amounts that eact 
rediscount. the Deposit Money 
mits imposed their reserve 
limits provides means direct, but 
ties the Deposit Money Banks 
Central Bank, except the extent which vitiated the fact 
that certain government securities may used both lieu reserves 
and for sale the Central Bank 
under the rediscount ceiling 


addition the amoun 
Rediscounted government 


permitted 


amounting .3, 1.0, .7, .7, .5, 2.8, 2.2, and 2.1 billion pesos are included 
the JFS series Claims Deposit Money See note 
Bank France for Central Bank instruments for 
influencing tem.) EXCHANGE 
represents the account fits and losses from sales and pur 
ch es of Fore Assets ar ed Asset Liabilitic represent the 
balance sheet total adjusted exclude the IMF position, contra 
counts, exchange difference, and payments agreements 


Deposit Money Banks: Commercial Banks and the State Bank. 
latter was established September 1953 the merger the National 
Savings Bank, the Industrial Credit Bank, the Agricultural Credit Bank 
and the Mortgage Credit Bank Prior September 1953 the Con 
mercial Banks and the National Savings Bank The De posit Money 


Banks are subject legal reserve requirements per cent against 
demand deposits and per cent against and savings deposits. 
reserves may be held in the form « v, balances with the Centra! 


tank, and certain Government sec i The series on CASH include 
the currency holdings and deposits with the Central Bank, but the 


Chile 


1958+ eee By Months 


Apr May June July 


Interest, Prices, Production (cont 

511 SHARE PRICES 
789 Home and Import Goods 
702 Home Goods 64 
MANUFACTURING PRODUCTION 
MINING PRODUCTION 

Copper Aa 
Nitrate b 

International Trade 


MINOR 
cif 


Minor Exports 
IMPORTS, cif 


VOLUME 

Copper.... a74 

Nitrate b74 

979 IMPORT PRICES 


ecurities held part the bar legal reserves are included CLAIMS 
ON THE GOVERNMENT Since 1953, the bulk of Government and Official 
Entities deposits have been transferred from the Commercial Banks 
the State Bank, and the State Bank has been permitted hold sub- 
tantial part its required reserves with 
ba ince iT unte 1 to - al 
1953 through 1956, but not appear 
have been eliminated tatist 
intra tem entr ties rey 
abilities, plus Government the Central Bank, less 
ntra-bar entr DEMAND DEPOSIT compr th of the 
Private Sector and Official Entities, and are net che the process 
clearing. Deposits Official Entit not adjusted for che 
proces of clearir mn the ears 1950 thr gh 1956 ted t 1.6, 2.0, 
11.4, 12.7, and See note Monetary Surve 
Korea for alternat ment red 
Interest, Prices, Production: the Red int 
the Bar The Bank higher rate for Dis- 
counts for non-bank customer The volume ints for banks 
large. The red int rate raised February Prior then 
had been 4.5 per cent since June 12, COMMERCIAL BANK RATE 
is the weighted rate charged | banks in Chile on all loans during 
each 6-month period 
International Trade: EXPORTS are ther than those 
the large, foreign-owned mining companie data relate 
mports for } e use In the j tment " to exclude gold 
the gold content ores. concentrates, precipitate copper bars has 
been valued throug t at US d rs per tr nee Export data 
for est mont not ed to ex le gold 
BALANCE PAYMENTS CHILE (Jn Millions Dollars 
1952 1953 1954 1955 
Large Mining Companies 254.9 1990 252.2 
a. f 
‘ 2 is 235.8 314.2 
I ) 10.7 1.0 2.5 
sand 64.{ 42 4 68.2 
I ta, ex ge 44.6 9 4 
I ent 49 23 67.6 a5.8 
Changes 93 41.5 511 17.9 
Imports, 
Tra “ ) 22.5 
Private Donations 4 1.0 % 1.8 5 
Other Private Capital 167 7.7 18.9 12.1 3.2 
Official Donations ‘ 6 11 1.7 1.9 
Official and Bank Capital 31.7 15.6 36.4 33.8 9 
| ng-te tal 
ula 6.4 22.4 5.3 
Payments agreements 2 14.2 2 
Net IMI 8 r 1 2 
Net Errors and Omissions 17.3 17.1 « 13.8 12.7 
{ t« iding 7 at al jal 
Continued in back of t 


| 
H ; 
‘ 
121 192 
=, 
4 
cannot use changes the Discount Rate significant instrument 


Exchange Rates 


Quarters 


{ 
Dollars per Dollar 
| PRIVATE mPORTS ( 1 10.25 10.25 10.25 14.49 15.55 20.35 20.35 20.35 20.35 20.35 20.35 20.35 
} 9 (10.25 10.25) 2 35 20 35 20) 35 
2 10.25 12.37 14.495 15.55 15.55 20.35 26.35 log asd 20.39 20.35 26.35 26.35 
29.05 29.05 29.05 29.05 29.05 29.05 29.05 


10.30 10.30 10.30 15.65 18.78 24.78 24.78 24.78 24.78 24.78 24.78 

10.30 15.65 15.65 18.78 18.78 32.28 32.28 32 .28 32.28 32.28 32.28 
(10.30 10.30 15.65 15.65) 79 90 aa @ as 

10.30 415.65 15.65 18.78 18.785 24.7 24.78 24.7 24.78 24.78 24.78 24.78 


Millions Dollars: 


15 49 44 54 34 61 79 108 63 67 55 79 
13 13 10 9 14 15 16 16 15 15 16 16 
2 35 34 45 20 46 63 92 48 52 39 63 


33 44 38 37 34 39 60 R6 39 42 49 60 


664 908 1,108 1,477 2,020 2,388 1,684 1,845 1,777 2,020 

375 631 825 906 939 Ba 1,419 1,176 862 1,004 1,024 

3,455 4,503 5,396 7.454 7,282 7.891 8.333 
25 629 935 1,243 1,617 2,103 2,636 3 3,938 2,554 2,651 2,983 3,261 
203 698 887 1,010 1,473 914 987 1,049 
261 453 810 998 1,036 1,090 1,336 1,295 
28a 171 234 649 224 214 260 
28b 806 895 794 852 1,060 1,129 902 973 897 


Millions Dollars 


350 376 772 476 873 916 996 816 1,181 
876 924 1,092 1,445 1,652 1,728 1,974 
224 177 211 287 529 608 
542 677 895 1,072 1,840 1,604 1,526 1,599 1,729 1,888 
349 253 424 743 826 956 1,167 
378 741 975 1,216 1,468 


§ 137 33 25 128 

37 373 353 637 631 1,405 1,518 1,511 1,852 1,485 

278 235 342 369 310 490 653 

3 =e Jj 39 26 42 23 29 115 137 170 151 179 163 

Commercial Banks Millions Dollars 

9 196 240 244 27 29 773 B17 359 497 580 773 

27 163 211 188 194 429 642 678 312 405 00 642 

195 699 1,204 1,684 2,038 2,747 3,155 3,947 2,628 2 2,841 3,155 

85 252 38 9 754 1,018 1,361 1,669 1,015 l 1,237 1,361 

25 181 482 73 732 872 921 1,293 855 862 921 

11 8 29 8 67 72 128 164 80) 115 128 

11 26 8 4 6 97 183 239 81 183 

2 6 10 6 9 14 l 4] 13 14 17 17 

Per Cent 
19.8 19.8 19.8 12.6 10.8 10.8 10.8 10.8 10.8 10.8 10.8 10.8 
1953 =100 

100 102 117 132 141 130 130 138 

100 102 112 124 133 120 121 121 

100 111 125 141 155 142 137 137 149 

54 64 81 100 107 119 125 142 148 111 109 132 

100 114 125 133 150 130 130 131 141 


International Trade 


Millions of US Dollars 


170 78.6 102.34 129.6, 127.6 93.3 123.4 118.3 148.3 34.4 31.5 21.4 31.0 

5.6 6.8 9.3 5.4 4.9 5.7 1.3 1.2 1.9 


Gold and Foreign 

| 

/ 29 138 418 862 1,740 1,720 2,887 3,856 5,121 3,320 3,814 3,719 4,574 

i 


XI, NUMBER SEPTEMBER 1958 China (Tatwan) 


By Quarters 1957 By Months 


Jan Feb Mar Apr May June July 


Exchange Rates 


20.35 20.35 20.35 20.35 20.35 20.35 20.35 20.35 24.58 24.58 24.58 24.58 Sugar, Rice, ete 
Other Exports: Government 
} } Priv ate 3 
05 29 05 29.05 29 05 29.0 29 36 .08 O8 16 5.08 Non-Trade 1 
PRINCIPAL SELLING 
32.28 32.28 32.28 32.28 32.28 Imports 
End Period Gold and Foreign Exchange 
108 108 104 109 105 108 
16 16 16 16 16 16 16 16 16 17 Gold a 
Related Data from Other Sources 
End Period Monetary Survey 
765 S90 608 649 649 705 791 3 1,499 1,456 FOREIGN ASSETS 4 2 
2,350 2,311 2,388 2,386 2,46 515 CLAIMS GOVERNMENT 
2,55 2,425 2,817 2,817 2,919 2,875 CLAIMS OFFICIAL ENTITIES 
1,169 1,345 1,468 1,419 1,419 1,588 1,685 1,860 1,749 UNCLASSIFIED ASSETS 
9,355 9,769 10,130 10,404 10,404 10,595 10,778 11,053 11,959 11,508 Assets Liabilities 
3,550 3,938 3,938 3,768 4,033 3.920 MONEY 
1,202 1,406 1,473 1,479 1,547 1,683 Quasi-MONEY 
1,623 1,683 1,662 1,854 1,714 i,776 1,652 GOVERNMENT DEPOSITS a27 
1,732 1,673 1,646 1,678 1,678 1,733 1,810 1,799 1,751 1,738 COUNTERPART FUNDS b27 
348 614 649 649 678 759 1,049 1,349 CAPITAL ACCOUNTS a28 
1,14 1,252 1,083 1,100 UNCLASSIFIED LIABILITIES b28 
Related Data 
4,167 5,361 6,068 6,259 5,244 4,883 5,980 6,510 BANK CLEARING 
End Period Bank Taiwan 
2,303 2, 254 2,205 2,338 2,31 2,340 2,409 2,215 CLAIM VERNMENT 31 
2,739 2,849 2,843 CLAIN IAL ENTITIES 
57f 715 762 731 745 775 714 710 CLAIM ATE SECTOR 33 
7,343 7,554 8,003 288 8,288 8,293 8,472 ) 0 9.279 { = 
4,042 1,206 4,504 4,504 4,533 4,519 1,601 1,47 LITIE 
641 648 679 834 R34 755 795 RTE 718 762 I cy 
1,926 2,015 2,079 2,228 2,228 2,110 2,20 2,175 2,211 
1,475 1,543 1,500 1,441 1,441 1,668 1,424 l ) 1,579 1,464 t e 
1,618 1,695 1,731 1,833 2,065 1,94 1,852 1,820 
2,424 2,511 2,527 2,469 2,469 2,700 2,454 2,659 2,621 617 ? 
140 150 167 180 180 185 189 196 209 
1,782 1,673 1,646 1,678 1,678 1,733 1,810 1,799 1,751 1,738 COUNTERPART FUNI 37 Meee 
601 572 994 994 848 873 R48 1,064 1,189 FOREIGN LIABILITIE 38 
205 339 410 441 549 587 840 1,13 CAPITAL ACCOUNT 
End of Period Commercial Banks 
778 726 778 817 810 867 160 769 781 
695 637 678 678 734 779 857 698 712 Deposit 
1,945 ,083 2,302 2,400 2,433 2,405 2,523 2,613 2,633 CLAIMS PRIVATE SECTOR 
3,499 3,947 4,037 4,287 4,270 4,180 Assets Liabilities 
1,361 1,439 1,669 1,669 1,624 1,697 1,746 1,702 1,694 DEMAND DEPOSITS 
1,062 1,17 l ’ 1,293 1,293 1,294 1,358 1,486 1,492 1,510 Time Deposits 45 
148 140 164 164 186 182 194 197 188 GOVERNMENT DEPOSITS 
143 201 226 239 239 237 210 218 209 218 CAPITAL ACCOUNTS on 47 


Related Data 
Per Cent Interest, Prices, Production 
10.8 10.8 10.8 10.8 10.8 10.8 10.8 10.8 10.8 10.8 10.8 10.8 Drscount RATE a 60 


141 141 140 142 142 142 143 142 142 143 143 WHOLESALE PRICES 61 
130 136 133 133 134 137 133 135 Cost 
158 152 151 159 157 158 WAGES 
156 126 158 183 178 146 170 INDUSTRIAL PRODUCTION a64 
138 146 152 166 171 159 129 161 INDUSTRIAL PRODUCTION b64 

Millions Dollars International Trade 

50.5 40.4 28.5 28.9 11.5 2. 10.0 22.3 11.5 EXPORTS, 70 

38.4 28.0 13.0 13.3 4.6 4.3 15.2 3.6 Sugar 8 
1.8 4.8 5.0 6.2 3.4 3.3 4.4 1.6 Rice. b 


td 
19583 


China (Taiwan) 


International Trade 


1951 1952 
134.0 
7ib 99.9 85.5 0 
72 67 
a 70 32 53 
b 46 143 177 
c 73 109 90 
73a 


74 85 1794 1694 
a 93 2034 1874 
b 38 68 9] 
1067 196 é 
L 4 15 9 92 
Population: 5.9 million in 1940; 9.5 million in 1957 
Exchange Rates: The New Taiwan dollar was established as the cur- 


unit in June 
effect since 1951. 


rency 


1949. A complex s 
April 12, 


ystem of multiple 


1958 the official buying and selling rates 


were fixed 24.58 /24.78 dollars per dollar and made applicable 
exports sugar, rice, and salt and imports for 
essential machinery, fertilizer, crude oil, cotton, soy and wheat 
All other exports, imports, and invisibles visibles fo count 
the Government wh ich are made at the are rT e at the 
i l rate s the value of an excl c Current buying 
g rates for exchange certificat« 11.50 /11.60 NT 

rs per US dollar. 


The rate for the New Taiwan dolla fixed dollar 
per dollar June 15,1949. The exchange system intr 
time ovided that exporters receive per expor eds 


dollars the par rate, and per cent exchange 


denominated in foreign currencies. Importers acquired foreign exchange 

with certificates equivalent to the full value of the import Although 

the certificates were negotiable, no important certificate market devel- 

oped under this system as certificates were supplied freely by the Bank 

Taiwan fixed prices. Initially, the certificate price was fixed the 


therefore, all transactions ace ata 


Fel 14, 1950, the price certificates 7.50 
Them ixing the par and certificate exports pro- 
duce : a | spread between the effective buying and sé On Ma 


1, 1950 the rates were unified by eliminating the 5 r rate z 
m g the certificate rate applicable to all exp i By Sep 
tember 1950, the buying and sé rates for certificates had risen te 
10.25 /10.35 dollars per dollar and these rates continued effect 
until the exchange system was revised April 11, 1951 
pril 1951 until January 1953 the exchange system consisted 
| rate, a certificate rate, and an effective | ng rate resulting 


l rate 
> rate I 
tran 


ficial and certifi 
dollz 


mixing of the of 
10.25 /10.35 NT 
, and w 


government 


ate rat 


gencies 


salt and camphor were 
ber 1951 to August y 
The new certifi 65 NT 
and, duri min 


imports individuals private Most pri 
made mix 14.49 


53 the certificate 
ent exports 
of 14.49 NT « 

January 1954 
calculated at 
effe 
all sales 


Hence, the exchange syst 


rate in 


20 per cent 


per cent tax. 


effective selling rate 18.78 

On Marct , 1955 i at the level of the former 
ifies te (15.: ter most government 
were made : a ite trar t id 
nent exports, were made variou rates dey 
» of the certifica tt t nt granted or re red the 
per cent tax The 


INTERNATIONAL FINANCIAL STATISTICS 


1956 
1957 


Quarters 


1956 


Millions Dollars 


211.5 201 193.8 212.3 44.9 1.8 44.8 52.2 
115.5 104.1 113.2 128.8 27.1 29.5 24.3 
1953 =100 
69 86 83 97 100 87 59 87 
69 


369 


146 75 103 36 115 159 
111 101 104 112 119 106 114 


1953 =100: 


97 


: Index of 
98 


106 107 105 126 106 104 104 105 
89 75 67 65 76 67 yf 


market price of certificates ranged from 6 to 16 NT dollars until Novem- 
ber 16, 19 , when cor ercial ban! ve authorized t t certificate 
at a price of 13.50 NT d ir 


Prior April 1958 and 
consisted various effective rat 

certificates having both ric 
amounts of exchange certificates to exporters, and imps ition of a 
of sugar, rice, and salt were made at an effective rate 20.35 NT dollars 
per US dollar (basic rate of 15.55 NT dollars plus 80 per cent oe 
export value in exchange certificates having a fixed price of 6 NT dollar 
rUSd All other exports were made 26.35 dollars, i.e., 
tiable certificates for which the market 
vember 1 id been maintained at 13 NT ¢ ars 
from invisibles were converted the effective rate 24.68 
basic rate plus the equivalent 100 per cent fixed price 


lus 3.13 dollar defense tax However, recipients could 

cept negotiable certificates for private receipts and these 

the effective rate became 29.05 NT dollar There was also a 
e that varied from 34 to 36 NT dollars over the 


ce diplomatic and military personnel, 

ent purposes, and certain remittances importers 
dollars), and were required surrender ex- 


valent to 100 per cent of the value. The 


import 


NT dollars per US dollar (basic rate plus fixed 

lefense tax) applied to payments for government 
nd certain other import All other imports 

market price certificates and the rate for these 
ars (15.65 plus 13.50 ph ; NT llar 


nber 


OFFICIAL 
Nov 


po 
the 
n dollars in .* re ign 
eign currency and 


Gold and Foreign Exchange: 
Taiwan the Central Bank 
latter held 
exchange 


deposits abroad, most which are dollars. ARS REPORTED 
BY US are deposits and short-term ob! tions held for Chinese account, 
as reported by all bar n the US. Figure for 1950 refer March 1951 
Net IMF Position r n; Cl i's quota 50 million dollars, 
f which .1 } been paid; no payment has been made 
n mber rré 


unts of 
Office Demand 
owned con 


tary 


Monetary Survey: A conso 
‘aiwan, the Cx rcial Bank 
Central Bank hina and four State 
does not include them Taiws 
and foreign assets 


the Bank 
Deposits. The 
imercial banks have 
one liabilities there. 
monetary system; however 
are included the data 


omces 
the Centra 


official gold and exchange holdings above. ASSETS 
are recorded at the net cost to the Bank of Taiwan of its foreign asset 


holdings easured by the basic buying and selling rates (the Commer- 
cial Bank ive no foreign asset The data do not measure the full 
monetary foreign transactior The profit realized from the 
operation the exchange certificate system the Bank Taiwan 
transferred the Government sector, and thus not measured the 


monetary account See note Survey Thailand for dis- 
valuation problems multiple currency system Begin- 
ing April 1958 Fore revalued 24.58 dollars per 
Sd r 


includes the 
OFFICIAI 
bank 


ON GOVERNMENT 
I Dey sit CLA 
SEC TOR include, 


counterpart Post Office 
ENTITIES and CLAIMS 
loans the sectors named, 


IMS ON 


additic 


2 
1953 1954 1955 
191.7 
105.8 
100 
100 
100 286 184 205 117 250 
100 

100 

73b 100 100 
100 1n2 QR 11 109? a7 
100 
100 

100 

period and applied t 

rece pts for inve tn 
bought exchange 

per cent tax (3.1 
change certificates 
effective rate of 24.78 
a price certificates plus « 
imports and remittanc 
required the delivery 

ee imports was 32.28 NT 
export 
from Se 
Januar) 
dollars 
exports and all 
cent the offic 

January rate was made applicable all exports 
ee except govern rar and rice (which were transferred to 

certificate September 1953, defense tax 
15.65 rate) was levied all private 
imports result elling rate 18.78 dollars per 
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Jan Feb Mar Apr May June July 


Millions Dollars International Trade Continued 


44.8 50.2 56. Imports cif: Incl. Foreign Aid(A 
30.4 27.8 83. 37.6 l 2 6 Excl. Foreign Aid(B 


1953 =100 


57 101 3s f 
999 907 ‘ 173 R 


91 12: IMPORT VOLUME 

121 ‘ ) IMPORT VOLUMI 
Pricea in 

105 

114 

65 


bank's holdings of stocks and debentures. Assets = Liabilities is the sum 
of the comparable entries in the sections below, plus Post Office Demand 
Deposits, less the Claims on Banks of the Bank of Taiwan, and the Cash 
of Commercial Bank MONEY comprises Bank of Taiwan's Mor 


Liabilities to the Private Sector, Demand Deposits with Comn 


Banks, plus Post Office Demand Deposits. The data may classi 
tory 

n millior f NT dollar 

per cent or ! 

series A and 


indexes with 


1954 1955 1 


Money 

QUASI-MONEY compr Private Sector Time Deposits with the Bank sugar, rice 
Taiwan and rcial Ban Data: BANK CLEARINGS 

monthly tota 

through 


r SUGAR 


Interest, Prices, Production: 1)! 


the Ba 


modities selected without regard between exports, Millions Dolla 
imports, and goods produced for domestic The prices refer mostly 
to foodstuffs, raw materials, and simply processed goods The index of ‘ , 8 , 
refers daily earnings derived from pay-roll records all 
workers in manufacturing industry The indexes of INDUSTRIAL PRO Imports, ma 

nufacturing, mining, constr t and pul nment 


valu seri B r lex Priv te Donations 

refining whi weight about per cent the 

series sugar refining takes place the winter Private Capital 
months, series index has considerable seasonal variation Official Donations 


International Trade: C m atistics » publist llars and Bank Capital 
computed at rates of exct re different from tl tec » rat . : Long-tern 
of certain products, e.g., Ott 
from tt , o other produc or im ts, until 1954, 
goods received under foreign aid 
value export 
data at the rate ( I 
The conversion factors ust aa: : Net Errors and Omissions 


Othe 


Conversion Factors of NT Dollar Data into US Dollars National Income 


IMPORT 


24.78 

24.78 
Because of the complex exchange rate system the calculation of the 
effective value trade dollars difficult 


b71 
a73 
b73 
. EXport data refer to exports of home produced goods; IMPORTS are arte 
valued cif and are imports for home use. Total trade data are adjusted ieee ts 
to include trade ir er, ex - f ships, and nport f reparations i ; 
Data for 1937 are ir i th Japar 5 
TI 1951 data are al pr b il y overvaiue j by 20 
re. The indexes VoLUME Exports and 
B agree with Customs statisti They are Laspeyres 
Deposit Money 77 31 698 963 1.268 1.721 2'042 1952 weight 
idex of Export Prices is an JFS Laspeyres index combining ees | 
and tea a rding to their 1953 value weight PRICE INDEXES eae. 
and TRA are unit value export series indexes 
Exports and Import ible They are Paasche indexes 
the rat the art indexes and the Las- 
note Monetary Survey peyres indexes volume. Hence they reflect changes the exchange 
for description bank debits and clearings statisti nversion factor hanges dollar hile the artificialty 
RATE the rate the conversion factors means that they not measure true prices 
aiwan discounts eligible commercial paper to’ non-bank NT dollars. Therefore, they are not included in 
customers, mostly official entities. Bank Taiwan credit Commercia 
Banks is norma mall. and made tn the form of PAYMEN | Lar i ifr IMF Yearbook 
Taiwan sources the rates are quoted fractions per cent per day IFS data. the 
1954 1955 1956 195 
22.8 24.8 45.7 29 6 
imi ve x Uni Ve x 
( ernment Orther { Foreigt { Foreigt Foreign NATIONAL INCOM} 8.942 13,04 17,882 18,807 22,561 2 41 
Total Exports Ex ts Aid Aid Aid Gross NATIONAL PR t 1 l i 21 23,154 27,88 2,29 i i 
9 > 8.66 66 t Surplus 1,2 2.111 1,118 1.672 
19538 1 5 15 63 15 65 15.60 Government Revenue l 164 i94 4,42 64 6,435 Soe oe 
1954 ! le Transfer Pa ts 9 126 
1955 15 15.66 
ead 


INTERNATIONAL FINANCIAL STATISTICS 


1951 1952 1953 1954 1955 1956 1957 


Pesos per Dollar: 


1 eaj 2.186 2.286 2.384 2.884 2.50 3.18 4.28 2.68 2.86 2.93 3.18 
2.500 2.500 2.500 2.500 2.500 2.500 2.500 
3 1.838 2.088. 2 S85 2.510 2.510 2.610 2.510 2.510 ». 97 2.610 2.510 2.610 2.510 
4 3.70 6.8 6.22 3 6 5 
8.082 8.41 8.60 4.16 6 4.38 4.66 4.51 6.86 
Gold and Exchange Millions Dollars: 


101 155 190 257 136 131 145 140 


2 4 27 77 79 104 172 50 74 83 46 54 4l 74 
13 1 5 3 4 6 21 36 8 38 48 59 64 58 


14 53 106 118 150 222 131 153 153 136 138 123 153 
a 34 84 83 115 190 83 94 93 81 82 63 94 


107 143 145 107 160 162 145 145 


Millions Pesos: 


205 253 312 386 554 371 596 550 891 478 596 
1.282 366 541 579 600 709 744 
1,047 1,230 1,518 1,810 2,280 2,685 1,974 2,078 2,257 2,280 
22b 178 209 263 337 849 361 366 424 
23 3 117 141 152 185 232 283 365 787 $10 336 335 365 
260 1,369 1,624 2,188 2,933 3,341 4,409 5,558 3,853 4,144 4,409 
1,120 1,550 1,843 1,911 2,376 2,697 1,952 2,060 
25a 128 176 204 208 380 500 695 635 730 839 
154 244 771 224 251 237 244 
151 164 210 249 354 408 498 473 498 


Millions of Pesos: 
501 273 329 362 256 273 1 245 329 


1 
3 344 503 672 983 516 530 634 672 


31 7 182 228 251 31 

2 6 43 4 124 47 156 65 85 147 64 46 82 85 

33 11 140 154 170 160 160 345 333 i79 246 277 257 333 

34 19 100 107 124 189 164 220 258 258 231 230 219 268 

z 166 702 837 1,022 1,083 1,391 1,472 1,764 2,796 1,876 1,436 1,632 1,764 

35 110 607 760 916 974 1,247 1,205 1,359 1,547 1,102 1,131 1,114 1,359 

127 171 186 256 308 269 283 267 212 308 

b 8 18 19 32 28 30 20 26 50) 25 26 84 26 

c 74 464 613 602 692 754 778 940 1,168 643 706 686 940 

d 10 33 91 111 67 157 151 S4 SO 161 132 182 84 

483 543 633 713 808 830 997 1,242 708 771 753 997 

207 284 260 439 376 362 894 860 361 862 

37 269 

] 38 16 88 40 44 50 67 R7 136 144 88 122 121 136 

Commercial Banks Millions Pesos 

127 176 189 306 264 320 274 291 270 214 320 

b 73 100 152 158 260 216 264 9 286 214 156 264 


100 116 166 118 130 148 166 


142 1,279 1,479 2,043 2,52 2,806 3,128 3,346 
604 684 830 1,059 1,113 1,410 1,500 1,284 1,828 1,418 1,410 
179 189 367 462 782 604 669 782 

177 176 335 384 590 167 435 457 529 590 
b 2 12 32 78 191 128 106 147 140 191 
47 2¢ 85 33 86 81 143 234 172 222 250 228 234 
126 141 188 223 322 365 182 378 385 396 408 
138 118 168 161 162 348 287 267 342 
Related Institutions Millions Pesos: 
50 2 83 44 66 61 79 53 i9 81 61 50 58 49 
a 8 7 9 11 2 9 10 12 14 3 16 10 
b 2 26 7 7 50 68 9 69 47 36 42 39 
1,262 1,440 1,104 1,152 1,204 1,262 
>» 11 O8 599 750 880 1,111 | 1,564 1,738 1,358 1,422 1,492 1,564 
221 253 313 262 280 285 
55 99 117 167 198 241 4 10) 370 386 418 443 
126 148 165 291 326 345 346 
804 304 295 340 


“he 

1,106 1,211 1,459 1,610 1,840 2,032 2,255 2,893 2,028 2,199 2,348 

4 

3 
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End Period 
3.15 


> 
> 
6. 


End Period 
210 211 
57 58 


9 


2,493 
Endo 
714 
96 131 
307 318 
229 264 
1,974 
1,863 1,529 
876 398 
794 915 
151 175 
814 988 
549 10 
34 39 


132 134 

End Period 

398 415 

62 16 
336 
218 
2,281 
195 
3,682 
1,598 
743 
593 
150 
237 
07 


Sat 
305 
End of Period 


By 


Jan 


Feb 


Mar 


Apr 


May 


June 


Months 
July 


Colombia 


Exchange Rates 

COFFEE Export RATE 
OTHER EXPORT RATE 
PRINCIPAL SELLING RATE 
(Gold Export Rate 


REE) Minor Exp. Imp. Rate 


Gold and Foreign Exchange 
BANK THE REPUBLIC 

Gold 

Foreign Exchange 
COMMERCIAL BANKS 4 
Related Data from 
DOLLAR ASSETS REPORTED BY US, 

Colombian and Banks 
Net IMF 


Monetary Survey 
ASSETS 
GOVERNMENT 
3 ON PRIVATE SECTOR 
RELATED INSTITUTIONS 
D ASSETS 


Other Sources 


GN LIABILITIE 

r DEPOSIT 


ACCOUNTS 


Related Data 


Bank the Republic 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 
CLAIMS ON COMMERCIAL BANKS 
CLAIMS RELATED INSTITUTIONS 
Assets Liabilities 
MONETARY LIABILITIES 
To: Commercial Banks 
Related Institutions 
Private Sector 
Government 
In: Currency 
De posits 
QUASI-MONETARY 
IMPORT DEPOSITS 
CAPITAL ACCOUNTS 


Commercial Banks 
CASH 
Currency 
Bank the Republic 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
CLAIMS ON RELATED INSTITUTIONS 
Assets = Liabilities 
MONETARY DEPOSITS 
QUASI-MONETARY DEPOSITS 
Time and Savings Deposits 
Currency Deposits 
FOREIGN LIABILITIES 
ACCOUNTS 
CREDIT FROM BANK REPUBLIC 
Related Institutions 
CASH 
At Banks 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities 
MONETARY 
TIME AND SAVINGS 
FOREIGN LIABILITIES 
ACCOUNTS 
CREDIT FROM BANKS 


4.10 4.28 4.28 4.66 4.82 1.68 

500 4.12 4.28 5.31 5.31 5.78 6.05 5.98 5.98 

[ 5.35 5.54 5.97 5.97 6.49 6.79 7.40 7.48 7.59 f } 3 ‘ : 

132 145 145 127 124 116 110 105 109 

193 205 186 153 153 150 146 135 125 119 125 

742 734 550 519 515 506 190 173 

883 938 1,054 1,054 1,071 1,068 1,078 1,087 1,094 

2,333 2,685 2,685 2,776 2,853 2,896 2,880 2,884 a22 

424 492 443 182 504 00 10 16 b22 

177 728 695 695 664 690 689 638 685 a25 

176 616 771 771 778 738 716 703 687 

123 293 350 107 435 133 146 IMPOR 

362 317 309 290 274 262 273 

875 983 983 996 1,007 1,008 

291 447 599 637 652 683 771 

211 258 258 278 270 278 329 

2,298 2,796 2,796 2,751 2,843 2,873 2,870 2,972 

1,399 1,547 1,547 1,478 1,513 1,507 1,591 1,643 

106 269 109 153 147 

1,168 930 911 919 896 925 

102 107 135 110 162 135 
957 1,242 1,242 1,046 1,028 1,031 1,005 1,029 1,084 

101 101 139 155 163 135 183 124 

123 269 269 293 350 107 133 

133 144 144 145 145 145 145 145 165 

9? 65 65 101 105 103 GR x7 a ers as 

219 188 188 201 206 216 216 210 

2,272 2,288 2,288 2,285 2,258 2,228 2,200 
232 224 224 226 230 230 230 232 

3,571 3,571 3,722 3,763 3,653 3,668 

1,685 1,500 1,500 1,784 1,828 1,787 1,858 1,827 

618 95 595 525 536 526 503 502 46 

492 4167 167 430 120 415 105 105 4 nue ae 

126 128 128 115 111 

180 172 172 188 162 168 174 167 

127 126 139 122 122 122 117 121 127 131 

1,265 1,808 1,347 1,440 1,440 1,450 1,489 

1,609 1,652 1,676 1,738 1,738 1,758 1,796 1,810 1,857 1,876 

291 287 317 323 324 330 329 328 

462 478 507 540 540 550 565 568 559 565 

870 378 393 398 398 100 398 399 399 100 57 Ria 

317 336 281 310 310 303 299 304 330 352 


Colombia INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 


175 1956 Quarters 
1951 1952 1953 1954 1955 1956 1957 


Per Cen; 
4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 
61 3.00 3.0 : ‘ 3.00 3.00 


1953 =100 


117 
100 109 108 115 132 112 117 114 116 


International Trade Millions Pesos 
771 985 1,083 1,410 1,579 1,464 1,869 410 423 437 390 
342 359 306 

- 2 45 47 

70e 170 711 989 1,038 1,367 1,679 1,673 1,643 2,06 437 163 410 838 


Milliona Dollars 


86.1 657.1 599.1 156.5 156.9 152.2 133.4 
53.9 359.8 550.2 484.1 128.7 124.8 121.3 99.7 
20.2 73.5 71.4 75.8 61.5 69.9 16.5 16.9 17.8 18.7 
15.5 15.1 14.8 13.2 13.3 11.4 4.3 4.2 3.0 
96.0 419.0 415.4 657 174.9 185.2 164.0 133.2 


100 133 112 146 128 135 160 157 
{ 


7 2 90 98 95 100 130 10 121 . 115 117 129 121 

100 105 102 100 102 101 102 
103 107 105 100 100 102 104 104 109 105 104 


National Income Billions Pesos 


NATIONAL INCOME 5.76 6.38 7.01 7.92 9.0 
Gross NATIONAL PRODUCT 7.11 10.3 11.28 


1 . 86 


Private Investment 1.19 1.36 1.41 
Private Consumption 5.02 5.41 6.04 6.6 7.71 8.20 
Population: 8.5 million in 1937; 13.2 million in 1957 system see IFS for June 1954 and December 19 For JFS conversion 
Exchange Rates: Effective March 27, 1958, fixed buying rate 6.10 
ae be rie API 1 “ees: Gold and Foreign Exchange: The Bank of the Reput holding 
an are ipiect t x ed 
unt of IBRD bonds as we is net balances on bilateral trade 
the and the pr ex petr 
ment The FOREIGN EXCHANGE HOLDINGS reported for the 
expor are xed per cent I tax, there isa > ft +} = 
COMMERCIAL BANKS include the holdings the Related Institution 
tax Kind on lee exports it eliver to the 
are dep short-term obligations held for Colombian account 
ment and imab approximately equal 
r each to the US dollar componen of the data reported from Colombian 
rt by the iabilit of C bia ted t bank nthe US. They com 
} ( t d r draft n ( } re lont in pr ‘ f « ection and 
asset and liability data are drawn only from the records banks 
ver their Since most Colombi dollar assets are held with US banks, whereas 
de la only part of Colombia's dollar liabilities is recorded by US banks, the 
for the coverage more complete for assets than for its liabilities, 
1uction and the net of lines 14 and 15 does not measure Colombia's net dollar 
t be paid 08110 a Net IMF Position is Colombia's quota (50 million dollars) 
SELLING minus IMF holdings pesos, i.e., the gold subscription net draw 
the tax ings. Data reported from Colombian sources not include the Net 
, and IMF Position. The IMF entries represent resources made available to or 
received from the IMI sums that Colombia may draw. 
et ) eXx- 2 
Monetary Survey: consolidation the accounts the Bank the 
Republic and the Cor FOREIGN ASSETS, insofar they 


are those the Bank the Republic are the equivalent the data 
reported the section above converted par prior July 1956, 
and 2.50 reafter. Holdings the Commercial 
the Bank the Republic, and the 


1957 when this tax was reduced to 2 per cent for all exports except coffer 


Banks are as reported to IFS by 


bananas. nd precious meta! for which the 15 per cent rate continue 

apply. Throughout this period the minimu conversion rates are not known. Assets =Liabilities the sum the 
al lg ut tni eriogd the irrender rice r 

Republic Commercial Banks, the Cash the Commercial Banks, and 


4s From December 1948 to July 1950 additional! effect 


I i 
n fle port rates Bank of the Republic shares held by Commercial Banks (4, 14, 17, 21, 
2.272 and 2.545. For historical summary 


he exchange rate 25, 35, and 44 million pesos in 1937 and 1950 through 1955). MONEY 


7 Rt) — 


ar 
ae, 62 88 95 94 
‘ i] 
A 
\ 
j 
\ J 
ME OF 
100 105 102 100 175 102 101 101 102 
102 105 100 100 102 104 170 104 109 104 
1958 =100 Inderea of 
6 
ansactions took place in a separate tree marke A expr 
were 
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1057 By Quarters 195R eee By Months 
Jan Feb Mar Apr May June July 


Per Cent interest, Prices, Production 
4.00 1.00 DISCOUNT RATE 

135 148 5 } 6 7 Prices: Home : 

121 130 Cost LIVING 
Millions Pesos International Trade 

320 °44 ; Coffee 4 

47 17 Petroleum 

‘ 15 ) ; VALUE OF GOLD PRODUCED 


iiture 


EXPORTS 

Coffee 

Petroleum 
VALUE GOLD PRODUCED 
IMPORTS, cif 


VOLUME OF EXPORTS 4 
Coffee 


or GOLD Pr 
IMPORTS 


PRICES 


abilitic 
lated Institu 
commercial 


Bank the Republic: 
CLAIMS ON GOVERNMENT it 
REI 
tior i 

the 
Liabilit the balan 
its the Bank, adjusted 
GN LIABILITIES eed th é MONETARY LIABILITIE 1d 
liabilities the MONETARY LIABILITIES are dep 
BANK DEBIT ire? n \ ta transferable by chec} 


Commercial Banks: The Com: 
the eleven don ] 
reported ir 
with com: 
is similar to 
the balance 
Forad 
FOREIGN LIABILITIES are bal 
Money Supply, 4 t 2,004 three mortgage bank 
Leas: Governn 
The above data may 
IFS Money 


The Review of the Bank of the Republic provides a table, summ 
below, analyzing changes the Money Supply according 


I 
llion of pe 


data in mil 


nent-owned 
institution. 


f tr try 
tre 


! with the C 
the items shown the publi 

‘urrency Ds p t SONDS a largely cedulas (See nete to 

Ecuador). The data reported here include Bonds held others 
than banks. The holdings are major CREDIT FROM 
BANKS, and the distribution this credit licated lines and 44. 
FOREIGN LIABILITIES are depo foreign banks CREDIT FROM 
BANKS includes credits from the the and from the 


‘ ‘ 
Commercial Banks and consists onds held those banks 
y Relate itr 


Fiduciary 


Goods 
63 
a70 
b70 
c70 
d70 
e70 
103.4 74.8 112.8 99.1 b71 
18.9 16.9 19.4 17.2 6.4 1.4 1.7 6.2 
91.5 98.2 138.9 148.0 11.9 14.6 4.1 3.7 +: e71 
1058 
70 87 | 61 64 60 60 a 
64 64 G4 99 VoLUY 74 
154 177 168 178 Coffee 
125 229 236 Petroleum 

117 111 104 99 100 98 93 “4 G4 4 EXPORT PRICES 4 77 a 
111 111 113 115 117 113 112 120 113 118 Petroleum b seated 
108 109 103 IMPORT PRICES 
comprises the Monetary the Bank the The Review provides totals the Money Supply, the first in- 
the Private Sector and tions (primarily currency), and cluding, and the second excluding, Government deposits. The data 
the Monetary Deposits Banks. Monetary deposits differ from mainly that unlike they include Related Institu- 
those transferable check, excluding sight deposits not tions the Monetary System, and they exclude the Foreign Assets 
by check i Prior to 1952 the data are taken from the Bank of the Commercial Banks from International Reserve ur 
Republic’s Review and include the small monetary liabilities of the 
Related Institution QUASI-MONEY ASSETS were revalued July 1956. 
bilit the Bank the the net IMF position. CLAIMS 
Foreign Currer Dey ' f the ¢ ely of bonds issued by those institu- soe S 
ire significant private Republic. the end 1954, 139 
Bonds of, Related Institutions (see the Agricultural Bar 
ecurit 1261 the end the total Treasur outside 
those Official Entities that ill the IMF and IBRD accounts 
Exchange See note to Nicar 1a | coin issue of the Treasury QUASI- ies Del 
the Repul not reported separat 
ned Vor f, nthle ab | i} mr Ray 
nercial Banks included in these data are ee 
and the five foreign-owned banks 
and the Banco Popular which included 
distribution its balance sheet items 
mmercial Assets= Liabilities is 
paid capital and inter-bank deposits. 
RENCY see Salvador notes. 

due head offices abroad and foreign 
ted Institutions are three savings banks, 
rnment-owned development institution, 

ment-owned development 
Cash Related Institut Monet BANKS comprises Deposits with the Bank the Republic (line 
International Reserves 250 
Net of All Other 7 FS Entries ! 1,446 1,692 2 
Offset for Classification and Coverage Differences ees 
Net IMF Position 

Net IBRD Position 
Adjustment for coverage 
Net Monetary Creation 


Costa Rica 


Exchange Rates 


| 


Gold and Foreign Exch 


Monetary Survey 
| 


| 

ASH 

Mortgage Banks 
| 
| 

Interest and Prices 


& co 


& 


OO 


INTERNATIONAL 


1956 
1957 
5.60 5.60 
67 5.67 
6.6 6.65 


161.9 
10 

72.6 

621.38 
336.7 

65.2 


¥ 
to 


124.8 
11.8 12.1 
247.4 

; 210.5 
50.2 
69 6 147.6 


0 
6 21.6 
0 29.3 
H 27.4 


)] 189.5 
179.4 168.1 
1 21.0 

4 
Q 64.8 
().2 58.2 
l 4 6.6 
142.6 118.8 
142.1 54.9 


85.1 86.1 
16 99.0 
43.4 41.4 


00 5.00 
00 3.04 
6.32 


FINANCIAL STATISTICS 


By Quarters 


Colones per Dollar: 


5.60 5.60 5.60 
5.67 5.67 ». 67 
6.65 6.65 6.65 


Millions of US Dollar 
18.15 10.71 11.77 


2.05 


16.09 8.66 9.70 


4.48 3.55 


67.6 > .8 

619.6 607.0 

28.1 18.2 

67.7 67.9 

21.5 15.2 

131.1 133.1 

72.6 

84.7 69.8 

Mi Colo 

101.6 59.6 65.9 
6.9 16.7 10.6 
12.0 12.0 12.0 


158.3 152.6 

47.2 9.5 

6.6 0 
1.0 1 
6.8 6 6.6 


Millions of Colone 


> 0 50.8 57.8 
19.8 20.1 24.8 
32.2 30.7 13.0 
25.2 20.0 23.0 
86.3 405.9 411 


503.2 21.1 934.6 
189.5 186.3 191.4 
165.2 159.0 168.7 
23.8 26.7 22.2 
.5 ) 5 
66.7 67.5 70.7 
59.5 58.3 61.3 
7.2 9.2 9.4 
123.0 25.0 129.3 
74.4 93.4 105.3 
Millions of Colones 
85.9 85.5 85.1 
101.2 100.3 99.8 
45.0 44.2 45.0 
82.5 32.5 32.8 
12.0 12.0 12.0 
3.9 2 2.5 
Per Cent 

».00 5.00 
3.00 3.00 3.00 
7.16 7.14 7.79 
1958 =100 

108 107 108 
109 107 109 
107 106 108 


1951 1952 1953 1954 1955 1956 

5.61 5.60 5.60 5.60 5.60 5.60 5.60 

1956 1957 1958 6.65 6.65 6.65 6.65 6.65 

é 

14.56 17.66 15.67 19.55 11.77 11.75 22.41 

1.67 6.16 12.51 15.60 13.62 9.70 9.65 20.35 

1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 

Millions of Colone 

11. 66.3 100.4 88.9 126.8 79.6 88.9 

16. 80.6 48.7 30.1 17.9 24.1 29.0 

20.6 15.3 15.7 16.8 36.1 

33.5 47.3 47.8 58.8 61.7 69.0 

MONEY (26 | = 85.3 376.6 387.3 450.0 490.4 533.2 600.0 622.0 6 

49.7 204.5 224.4 264.8 290.5 325.3 339.6 

27.5 31.0 38.4 45.0 48.8 71.0 

27b 8.1 30.7 39.5 32.3 19.1 18.3 10.3 11.2 19.5 

22.3 66.2 68.2 70.0 93.0 102.2 124.8 

36.7 209.7 228.3 372.2 384.6 429.5 390.0 

14.7 13.4 12.4 12.3 12.1 

127.0 187.6 210.5 218.5 212.9 205.5 192.1 212.9 

4.5 9.5 6.4 3.4 7.0 5.3 12.7 14.2 8.5 $.2 

26.3 107.5 122.1 144.7 160.6 177.4 178.9 175.9 195.6 169.1 

1.0 21.7 34.8 31.9 13.0 7.0 6.8 

19.4 32.6 28.6 11.9 12.6 6.6 

3.6 5.0 5.5 5.6 6.3 6.9 7.6 8.1 8.4 
Commercial Banks 

24.3 33.7 41.6 45.3 47.4 55.4 57.8 

11.6 19.8 22.3 22.6 25.4 29.2 

4.9 17.0 18.4 16.2 22.3 26.0 23.0 

3.2 43.3 23.7 6.4 

2.4 4.1 2.4 14.1 9.3 7.8 464.8 357.0 

or ‘ > 9 > - ‘ - 20 i out 

212.0 242.4 283.5 315.2 330.9 

11.0 7.2 2.6 3.2 4.4 4.9 24.0 

28.1 109.5 117.7 139.8 152.6 187.1 191.4 

24.7 96.2 102.6 127.5 187.3 149.2 

9.7 13.3 11.9 15.0 20.6 25.4 22.2 

12.5 26.4 28.7 36.3 41.7 47.7 60.9 70.7 

22.7 26.2 32.9 43.3 55.3 61.3 

3.7 2.5 3.4 3.6 4.4 5.6 9.4 

18.7 62.7 64.4 86.7 95.3 116.7 129.3 

47. 

14. 12.0 11.8 

4.0 

4.00 4.00 4.00 4.00 5.00 5.00 

8.74 7.76 7.21 6.49 6.19 

113 116 105 100 104 107 108 108 109 

100 108 103 100 106 108 109 109 110 

104 100 100 103 106 107 110 108 


Quarters 


End Period 
5.60 5.60 
5.67 5.67 
6.65 6.65 


End Period 


19.19 


2.08 2.09 
17.11 16.7 
4.2 
1.25 1.2 


End of Period 


126.4 129.9 


447.0 54 
78.7 70.0 
652.1 654 
447.2 6 
77.0 80 
21.3 l 
139.8 144 
66.8 57 


455.0 417 


107.2 
42.7 39.3 
12.0 11.$ 
69.7 
£65.6 254 
216.6 210 
52.8 
148.6 148 
5.2 
167.5 166 
49.1 44 
6.3 8 
6 2 
6 
R.4 RN 


End of Period 


53.7 
19.3 18.8 
33.4 34.9 
19.2 24.0 
392.3 


199.0 208. 
176.0 182. 

12.0 

63.1 69.5 


End Period 


84.6 84.6 


98.4 98.2 


Per Cent 


5.00 5.00 
8.00 3.00 
7.83 7.00 
109 111 
113 
109 110 
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101.1 


54. 
20.6 


34.2 


5.00 
3.00 
8.17 


SEPTEMBER 


x 


fore 


Costa Rica 


Exchange Rates 
PRINCIPAL Export RATE 


IMPORT RATES 


Gold and Foreign Exchange 
CENTRAL BANK 

Gold 

Foreign Exchange 
COMMERCIAL BANKS 


Related Data from Other Sources 
Net IMF 
Monetary Survey 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
CLAIMS MORTGAGE BANKS 
UNCLASSIFIED ASSETS 

Assets Liabilities 
MONEY 
QuASI-MONEY 
GOVERNMENT DEPOSITS 
ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Data 


Central Bank 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS MORTGAGE BANKS 
CLAIMS COMMERCIAL BANKS 
Assets = Liabilities 
MONETARY LIABILITIES 
To: Banks 
Private Sector 
Government 
In: Currency 
De posits 
QUASI-MONETARY DEPOSITS 
Private Sector 
Government 
CAPITAL ACCOUNTS 
Commercial Banks 
CASH 
Currency 
Central Bank 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
CLAIMS BANKS 
Assets Liabilities 
MONETARY DEPOSITS 
Private Sector 
Official Entities 
Government 
QUASI-MONETARY DEPOSITS 
Private Sector 
Official Entities 
ACCOUNTS 
CREDIT FROM CENTRAL BANK 4 
Mortgage Banks 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities 
BoNDs 
CAPITAL ACCOUNTS 
CREDIT FROM: Central Bank 


Banks 


Interest and Prices 
DISCOUNT RATES 
Commercial 
Agricultural and Industrial 
GOVERNMENT BOND YIELD 


Home and Import Goods 
Home Goods 
Cost 


oe 


Dec Jan Feb Mar Apr May June July 
2.10 2.10 2.10 2.10 2.10 2.10 2.11 
12.53 9.65 9.65 12.71 12.37 13.51 16.14 18.86 19.74 
1.25 1.25 1.25 1.25 1.25 1.25 1.25 1.25 
84.0 42 87.6 88.7 91.0 40.5 94.4 95.7 a27 
9.9 11.2 17.8 14.2 22.0 17.7 12.4 16.7 b27 
146.9 151.8 151.8 153.3 153.8 154.2 155.4 155.8 160.0 ¢27 ee 
63.3 63.3 64.6 66.3 74.7 71.2 
End Period 
81.7 65.8 82.9 80.9 117.0 122.4 114.4 
11.9 11.8 11.8 11.8 11.8 11.8 11.8 11.8 11.8 
93.8 142. 121.4 117.6 118.4 96.1 78.5 
253.4 286. 286.7 288.4 284.4 296.2 288.9 
55.0 63. 63.2 52.3 56.7 60.5 60.2 
146.6 169.6 169.6 173.1 168.3 166.6 163.3 163.6 159.0 
2.9 5.6 5.6 13.8 16.4 12.8 6.3 11.0 1.7 
166.5 195.6 195.6 192.3 189.0 186.5 182.9 183.5 179 175.7 
38.0 12.8 56.9 15.0 19.3 19.1 
7.0 5.5 5.5 4.7 6.1 6.4 6.7 1.7 
6.4 5.0 5.0 3.6 6.5 5.0 5.6 5.2 
9.3 9.3 9.3 9.3 9.3 9.3 9.3 9.6 
26.5 26.5 20.0 20.8 21.2 22.2 20.7 
25.4 25.4 23.9 24.2 26.5 20.4 20.1 
428.5 464.8 464.8 461.4 462.9 453.0 
612.3 522.9 597.2 585.8 600.3 599.5 585.8 
200.0 201.2 201. 204.7 212.6 209.8 225.1 4 222 .3 46 
170.5 179.4 179. 185.8 191.8 199.8 193.8 198.7 
29.1 21.3 18.4 20.3 20.1 24.8 23.0 
83.4 82.3 82. 86.4 87.5 90.0 90.1 93.5 94.2 47 tg 
70.2 70. 73.4 74.8 77.3 76.5 
13.8 12.2 12.2 13.0 12.7 12.7 13.6 13.5 
142.6 142.6 144.0 144.5 145.0 146.2 
142.1 142.1 121.4 117.5 118.4 96.1 78.5 
99.2 96.3 96.3 96.2 96.7 97.7 
11.9 11.8 11.8 11.8 11.8 11.8 11.8 11.8 11.8 53 eam 
5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 a60 
3.00 3.00 3.00 3.00 3.00 3.00 b60 
12.00 12.00 11.00 9.50 10.00 9.00 9.00 61 tae 
107 105 106 106 107 105 107 108 110 62 Py s 
108 106 107 107 108 107 107 110 112 63 Bes 0 1 
110 110 112 113 112 113 113 113 


Costa Rica 


International Trade 


es) 
1961 1952 1953 

15 
95.1 812.1 356.1 411.8 450.0 
51.4 176.9 192.9 215.4 201.0 
34.5 100.1 124.5 136.6 188.4 
11.2 11.0 23.6 
66.7 345.2 401.3 417.9 452.0 


1.99 1.94 4.20 
46.02 55.73 67.87 

7 7 80 82 97 


b 


77a 101 100 
106 117 100 
National Income 
NATIONAL INCOME 90 1,120 1,210 - ) l 
NATIONAL PRODUCT 1,410 1,520 
Export Surplus 92a 
Private Investme 92¢ 202 263 280 
Private Consumpti 977 1,112 
Government Revenue 233 273 
Less: Transfer Payment 


Population: 576 thousand 1937; 1,035 thousand 1957 


Exchange Rates: Current rates (in eolones per dollar 
Ruportes 5.60 Total proceeds of mos a few invisit and 
asa mix fo 
mir exports repre r t 
export | t f eas 
February 1956 March 1958 the 
t the 6.635 rate 
6.68 Most Invisibles receipts and mixing rate for exports listed ¢ ‘ 
Imports: 6.67 Imports of goods considered most essential t I wta Rica 
economy (approximately e-half of fr rts), @ nr ex 
penditures abroad, and student remitt es 
6.65 Remaining imports and non-trade payments 
Prior October 1948 the fixed rate applied all trade 
transactions and free rate was effect for most non-trade tr: 
eginning October 1948 the free rate was made applicable about one 
fourth imports and surcharge the quotation shown) 
was added. April 1950 applic the free rate was increased 
and late 1951 and early 1952 ther ased its present proportion 
ely one- half tot imports. From April 1950 


October 1951 surcharge was added the ate and the sur- 


charges free rate were multiplied the end 1950 
effective rates 9.27 for most free market acti and 11.82, 
12.95, and 14.37 for others. mid-1952 the free rate was stabilized 


the current level 6.65. 


IFS conversion factor for exports 5.615 colones per doll 
exports of caca o since September 195 ha 


are 


except for 


5 whic converted at effective 


rates. For imports the factors, in colones per dollar, aré 

1937 5.62 1950 

1948 5.9 1951 

1949 6.8 Thereafter 6.2 

Gold and Exchange: Foreign Exchan ioldings 

all Central Bank data for refer 
Issue Dep artment the National Bank. REPORTED 
are deposits hort-term obligations held for Costa Rican account, 
as reported by banks in the New York Federal Reserve District. ( 
these are owing banks, they presur include, 


equal amounts, the data reported from Rican 
excess Costa Rican figures over the figu 


reflect holdings outside the New York Fed erve Distr 

ing of « nes, i.e., Costa Rica’s gold r nt epurct on 
subscription account minus net The IMF entries represent 
resources made available received from IMF not the sums 
that Costa Rica may draw. 


INTERNATIONAL FINANCIAL STATISTICS 


By Quarters 


1954 1955 1956 1957 
Millions Colones 
476.2 4156.2 381.5 (72.1 146.0 53.6 101.2 
201.1 186.5 144.2 180.8 30.7 33.8 
196.6 209.8 190.0 228 15.5 53.4 
46.6 35.1 19.0 26.4 
492.0 542.3 565.6 637.4 130.6 139.6 154.8 
Millions of US Dollars 
80.90 67.45 25.89 14.27 9.47 17.82 
33.21 25.69 4 ) §. 36 5.85 5.46 6.02 
37.36 33.83 10.61 15.00 6.56 2.76 9.52 
91.23 102.81 21.07 22.76 22.62 24.89 
1958 =100 
94 98 i3 113 61 41 78 
100 90 63 86 R2 58 55 59 
83 101 148 61 26 91 
140 144 109 143 
110 119 120 118 122 135 
114 106 116 109 116 118 117 117 
100 103 113 1 114 118 11] 114 
126 110 124 11¢ 121 128 128 125 
100 103 107 104 103 103 104 
99 100 10 10 104 103 102 104 
99 104 105 104 104 105 105 105 
Mill f Col 
1,540 1,700 1,770 
1,850 2,03 
71 
19 14 1 
1,332 1,460 ! 


Monetary Survey : A consolid unts of the Central Bank, 


the Commercial Bank and the Treasury coin issue. FOREIGN ASSETs 
as taken from the balanc sheets and as reported here represent the 
dollar amounts foreign holdings valued for the most part par rates 
Hence they not measure the results transactions multiple rates 
See note Monetary Survey Thailand for discussion valuation 
prot currer ter CLAIMS GOVERNMENT 
1.7 lion | 1e fur 
1951 i err \ 
lif } i th he 
l ( tral Bar ( ( Bar nad ¢ il Bar 
( TONEY Mor f +} Central Bar 
t Pr i > r t ge Bar 
data t lof 
1950 1951 1953 1954 1956 
Currer 101 108 } 1 169 
Money 04.5 14 64.58 0 125.3 139.6 342.1 370 
This series different from that published the Central Bank mainly 
because the latter includes in mone the 1 deposits of the 
Government with the Central Bank and the Con The 
Central Ban zes origins the Mone follows (in 
millions of co 3 of the end of th ear 
1950 1951 1952 1953 1954 1955 
Money Supply 234 330 
External Origtr 102 123 
Internal Origin 174 228 218 262 296 
Factors external origin are defined the net foreign assets and 


foreign liabilities, including the net IMF position positive factor 


and foreign currency liabilities residents negative factor. The 
difference between this total and the Money Supply taken the 
measure factors internal origin. comprises the 
Central short-term liabilities the Private Sector (including 
Official Entities) and non-checking Deposits of the Private Sector anc 
Official Entities with the Commercial Banks. The latter include foreign 


currency deposits residents (see Salvador notes Deposit Money 
Banks). UNCLASSIFIED LIABILITIES for 1950 and 1951 
payments for foreign exchange amounting 23.0, and million colones 

note Nicaraguan Monetary Survey BANK DEBITS are 
totals and averages monthly totals debits checking deposits 
the Central Bank and the mercial Banks, including deposits 
the Government See note Monetary Survey the Netherland 
for d ription of bank debits and clearing statistic 

Central Bank: The present Central Bank began operations 
February 1950. Prior data refer the former Issue Department 


67 

EXPORTS (72 100 

100 

EXPORT PRICES 100 

100 

100 

100 

100 

700 

22 

300 

source The 

cent years may 


Costa Rica 


1957 + ++++++++ By Quarters 1957 19GB By Months 


Dec Jan Feb Mar 


Millions Colones 


169.1 117.9 75.5 10% 16.4 6.5 i7.3 

16.1 15.4 10.4 ik 16.5 14.2 14.6 19.6 
109.9 59.9 19.3 21.0 4.7 3.2 7 .3 
185.5 169.9 161.1 171.0 56.5 16.0 16.3 
Millions of US Dollars 
29.99 0.85 13.3] 19.21 8.45 9.92 } 

- Ou 0 64 94 14 

19.56 10.66 6.95 1.14 1.86 

74 16 64 0 
21.85 7.41 9.11 7.42 
1953 

134 97 ) 3 116 >» 131l< 

186 107 137 >» 

99 1] 141 156 >» 110< 

11] l 139 122 » 

17 110 107 100 103 >» 

12 119 110 >» 103< 

4 i 1] > | 
107 107 107 108 107 107 107 l 


107 107 107 10% 107 
104 104 105 104 104 104 104 104 


the National Bank lssels~ Liabilities represents the balance sheet 
total adjusted exclude the national currency subscription IMF 


Commercial Banks: The five banks performing all banking 
business Costa Rica, four which are nationalized. Assets Liabilities 
represent the balance heet total, le depo its of other 
checks process clearing. FROM CENTRAL BANK represent 
almost entirely loans the Commercial Banks for the purpose 


finar 


‘ ic 
ing credit to agriculture directly and through local Rural Credit Boards 


Mortgage Banks: The Mortgage Department the National Bank 


ind the Mortgage (¢ Bank, ir i1idation since 1933 See note to 
7 ne ta Bor vt 
edul See note Surv Ecua for 
treatment bank bor monetar tist 
Interest and Prices: DiscoUNT RATES are the rate it which the 
Central Bank ints commercial, agricultural, and industrial paper 
the ¢ Bar | ich ir | 
f ! f th i f ricult il paper The Bar 
me i 1) j Rat n per cent per nnur nd dat f 
April, Feb 1,1 April 1954 
MENT YIELD: tion the long-term dor 
it tere ! tor irit verage f daily rate of th 
Refu Loan 1949 maturing 1972 are 
Prices: The two wholesale price indexes are compiled the 
Bank. One refers home goods, i.e., goods domestically produced 


for domestic consumption. The other includes imports, with about 
per cent the weights Both indexes measure domestic 
market prices, i.e., imports, when included, are included with their 
domestic market prices, and the three principal export commodities 
(coffee, bananas, and cacao) are included with their domestic market 
prices and with weights representing domestic consumption (about 
per cent the home goods index and about per cent the other 
1986). For the explanation the fall the import component the 
home and import goods, which makes that index very much 
lower than the home goods index, see notes to International Trade, 
below 

International Trade: The data dollars are the Central Bank 
data which the valuation banana exports adjusted from the 
nominal valuation the customs returns estimate fob market 
value. Small amounts gold exports and imports have been subtracted 
some years. The export data colones represent the dollar values 
exports converted 5.615 colones per dollar except for cacao beginning 
October 1955 (see notes Exchange Rates section). The use 
multiple exchange rates for imports and the extent the difference be- 
tween the various import rates from 1949 through 1951 make it difficult 
measure the colon value imports. Since 1951 imports have been 
approximately half the 5.67 rate and half the 6.65 rate. Estimates 
of the effective rates for the conversion of the value of imports in dollars 
{nto imports expressed colones have been made from the commodity 
distribution imports explained the note the Exchange Rate 
Section 


The Volume and Price Indexes Exports are made 
Laspeyres indexes bananas, coffee, and cacao, combined with 1953 
value weights. The export price data are unit values derived from quan 


Apr May June 


tity and dollar value data aft 
mated fob values, i.e., the 


estimated fob export prices 


International Trade 
EXPORTS 


Bananas 
Cr b 
Cacao 


Imports, cif 


EXPORTS 
Bananas 
Coffee b 
Cacao c 

Imports, cif 


VOLUME EXPORTS 
Bananas 
Coffee 
Cacao 
VOLUME oF IMPORTS 4 
Export Prices (in Dollars) « 


Dollars) 
3 (in Colones) B 4. e7 


banana values esti 
nanas represent the 


al Bank in the revaluation 


of the customs data. Ina e for substar y all 
exports has been constant throughout the tir iod covered, lex 


sales price ir dexes in the Cen 


1950 

ports dollars and the 


import 


imports are distributed 
as price 3 of similar g is b 
prices, and far fre 


the index export prices 


sub-index for 
lomestic consumption 


cacao and not their export prices and 


1951 1952 1953 1954 1955 1956 1957 


rts derived from the value 
export prices (see notes Import Price 
ES: Owing to the use of multiple import 
rts, three different measu ents 


Ins far as C 


ee US 


} 


larly the distribution exports, insofar 


ight from elsewhere moved similarly 
ght rates have been constant, the index 


export prices indicates the development Costa Rican import prices 


expressed dollars. The index indicates chan 


levied 
by changes in imy 
measured with two 
verted into colones at the ra 
imports from dollars color 
the domestic market prices 
mport price n ¢ nes det 
represents primarily the 


system which have reduced 


zes import prices for 
Tected changes import taxes 
systems other devices and unaffected 
fits. prices expressed colones are 


it 1s ur 


Series represents the dollar index con- 


tes used for the conversion the value 


ves. Series B is the Ce index of 
of imported comm Rican 
ned from 1950 through 1954. The decline 


fects changes the multiple currency 


the effective average rate Costa Rican 


imports from 7.5 6.2 between 1950 and 1952 and part the fall 


world textile and wheat 
weighted 

BALANCE PAYMENTS 
Yearbook. The export data 


entries agree with JFS except for the a 
other small adjustments 


Goods and Services 


Private Donations 
Private Capital 
Long-terr 
Trade credits 
Other 
Official Donations 
Official and Bank Capital 
Lor g-term capital 
Sho 


Net foreign 


term cary 
ncrease 
Monetary gold (increase 


Net Errors and Omissions 


The data are summarize 


ices which series are possibly over- 


rom the IMF 
The import 
i nent to an fob basis and 
Vi nsof US D r 


agree 


1952 1953 1954 1955 1956 
5.8 1.6 3 8.2 19.7 
71.9 79.3 64 
».2 64.8 70.9 7 7 
14 11.7 7.6 1.2 
3.8 4.2 1.6 1.6 
5 4 4 9 
6 2.6 5 13.4 1.2 
1.1 2 9 9.4 5.2 
3 1.2 9 2 
2.0 1.2 1.3 s 1.8 
1.4 6 1.9 2.5 2.3 
6.9 3.1 1.1 2 11.0 
1 1.8 
6.8 2.8 2 +4 >.2 
1.9 1.0 3.6 7.9 4.3 


4 
1.746 
Banana 
Coffee 
Cacao 
Import P 
104 104 104 IMPoRT 
price data for 
export goods. This index, however, measures the 
very different from the index export prices 
rates and other restrictior 
prices are relevant. The in lex ofi mport pr 
Exports, fob 
Imy ta, fob My 
Other (net 
Continued back book 


Cuba 


Exchange Rates 


Gold and Foreign Exchange 


Monetary Survey 


tw 


te te te 


on 


284 292 
259 264 
207 207 
25 28 


31 572 
{ 91 99 
1292 
114 se 
1,028 1,140 l 
663 769 
201 169 
126 
38 31 
732 845 


610 
603 
vate st a 22 220 222 
b 39 03 349 
71 354 406 
x 189 197 
136 169 
Deposit Money Banks 
172 198 
41 35 114 76 
43 { 292 
154 705 768 
44 614 64 
507 505 
421 
146 
46 107 138 
Prices 
60 
International Trade 
1 70 RR 667 802 
71 147 567 672 
349 
b 24 244 323 
72 15 31 40 
73 131 563 698 
100 
a 77 109 104 
. b 25 83 95 
76 72 128 27 
77 40 112 125 
78 39 116 125 
a 43 94 94 
b 33 146 167 
79 35 87 104 


00 1.00 1.00 
1.0 1.02 1.02 


- 86 


1957 
1.00 
1.0 


INTERNATIONAL 


FINANCIAL STATISTICS 


1956 ++++++e++ By Quarters 


Pesos per US Dollar: 


1.00 1.00 1.00 1.00 
1.02 1.02 1.02 1.02 
'S Dollar 
479 
136 136 136 136 
375 398 343 
25 24 37 27 
403 430 43% 378 
238 263 271 211 
163 186 194 136 


Millions Pesos 

536 558 
271 319 36 $30 
4x9 490 461 105 
108 107 119 119 
104 1,474 1,498 1,460 
918 938 

216 144 

) x() 92 


1953 <—100 

95 96 97 97 
Mill me of Pe 8 

176 189 190 
138 151 156 
100 


11 11 11 10 
143 194 


1953 = 100 


1.008 1.00 1.00 1.00 1.00 

1954 2 1.028 1.02 1.02 1.02 1.02 § 
418 495 448 481 454 493 i79 441 
271 214 186 186 136 136 136 
147 185 234 295 269 357 
384 361 422 378 389 

301 341 237 253 211 235 

241 272 163 183 136 131 
124 169 167 154 167 167 167 167 

500 522 485 521 506 160 
21) 129 149 213 255 330 

104 100 111 119 182 

844 822 832 862 938 184 

175 196 243 297 398 

120 105 146 185 144 147 

796 830 888 1,016 1,202 1,011 1,039 1,020 993 

144 772 804 972 972 1,001 970 944 

Millions Pesos 

649 642 681 716 721 756 755 765 784 721 

636 622 658 696 694 716 736 694 

224 213 201 221 263 277 241 261 282 

378 391 396 414 427 404 396 392 414 

438 428 437 445 468 451 441 435 468 

198 195 251 226 231 279 295 320 226 

176 180 237 216 216 267 282 309 216 

Millions Pesos 

221 214 201 221 263 266 241 266 280 263 

200 200 192 208 254 261 229 253 271 254 

a 53 41 31 29 27 20 25 24 37 27 

122 161 207 125 149 170 161 

446 419 456 482 505 489 490 505 

825 769 803 912 1,158 938 990 1,011 

611 556 549 604 675 706 618 681 667 675 

518 482 470 198 548 504 546 533 548 

460 444 466 524 557 478 

i06 128 135 115 136 134 128 

117 148 168 211 274 384 215 237 265 274 

578 529 432 473 524 654 

ee 335 305 290 309 331 362 

243 224 142 164 193 292 

690 547 555 575 649 800 

103 100 105 107 119 118 122 

115 100 100 100 

i 


VOLUME 


477 
153 
714 
230 


1953 
114 
129 


XI, 


NUMBER 


SEPTEMBER 


By Quarters 


End Period 
1.00 1.00 
1.02 1.02 
End of Period 
477 
136 136 
341 99 
24 25 


f Period 


100 


1.00 
1.02 


13 
12 
160 
419 


1958 


1957 
Dec 


Jan 


Feb 


136 


138 
; 
440 


Mar 


160 
9 
164 
g29 
J 
140 
116 


Apr 


100 


101 


May 


146 
i” 

‘ 

1s 
0 
1 


101 
100 


102 


June 


100 
100 
100 


July 


101 
100 
103 


Exchange Rate 
BuYING RATE 
SELLING RATE 


Cuba 


Gold and Foreign Exchange 


NATIONAL BA 10 
Gold 
Foreign 

MONEY 


DOLLAR A 
rt-Term 


ETS REPORTED BY US 1 14 


a 

of Cuban G ta B 4 b 
Long-Term 


FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 2 
CLAIMS ON PRIVATE SECTOR 22 
UNCLASSIFIED ASSETS 23 

1 L ties z 
MONEY 4 2 
Q 2 
uM DEPOSIT 26 
UNCI IFIED 


National Bank 1 


FOREIGN ASSET 
CLAIMS ON GOVERNMENT 3 
MONETARY LIABILITIES 
tor b 
Ir 
y 
US Dollars z 


Deposit Money Banks 
Pesos 


US Dollars 


( 


FOREIGN ASSETS 41 
CLAIMS ON GOVERNMENT 42 
CLAIMS ON PRIVATE SECTOR is 
Assets = Liabilities z 
MONETARY LIABILITIES 
Demand Deposits 


Pesos 
Dollars 
Government Deposits 

SAVINGS DEPOSITS 
Prices 
WHOLESALE PRICES 
Cost LIVING 
International Trade 


Sugar 


Sold Elsewhere 


VOLUME IMPORTS 
EXPORT PRICES 
Sugar a 
Sold 
Sold Elsewhere 
IMPORT PRICES 


1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 

1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.02 1.0 

06 441 44] 439 146 150 

136 136 136 136 136 136 

370 305 305 304 294 

Related Data from Other Sources 

218 257 280 235 235 239 244 
135 165 174 131 131 135 152 164 
167 167 167 154 146 

10 12 12 12 12 l2 12 12 at 

End Period Monetary Survey 

501 29 160 163 160 157 

1,531 1,633 1,626 1,639 1,623 

327 405 107 120 1” 

196 189 176 147 147 177 187 

x4 103 110 110 113 60 

Rel ted Data 

1,169 1,220 1,171 1,250 1,207 1,514 BANK 

End 

168 188 212 212 225 231 

782 781 756 777 

745 738 716 716 739 

301 277 277 297 284 

160 464 455 158 166 

229 281 283 231 231 281 280 255 

222 273 274 216 216 225 217 

229 305 300 266 266 290 286 

223 298 293 261 261 284 280 

187 198 232 207 207 171 169 

547 556 524 578 582 

1,067 1,162 1,151 1,168 1,158 1,146 

681 762 698 706 706 668 677 

510 574 557 557 507 

151 169 146 135 135 146 143 sits 

307 344 388 392 109 

98 100 100 99 99 60 pa ae 

Millions 

() 204 187 69 I 61 53 61 IMPORTS, fob 73 

115 118 140 132 138 Sold 

76 

133 114 104 104 103 101 

99 99 98 98 98 98 46 | 

174 182 136 112 113 110 104 100 | [| b Po 


Denmark 


Exchange Rate 


Gold and Foreign Exchange 


Monetary Survey 


Deposit Money Banks 


Population: 8.75 million in 1987; 4.5 m 


Exchange Rates: Rates for the dollar are 
with par 6.907 and buying and selling rates 
for the currencies Austria, Belgiu 


per 


4.49 


69.6 
52 
03.9 


16.1 


1951 


97.0 117.8 
31.5 31.4 
65. 86.4 
163.0 I 83.3 
3.1 
34.2 45.0 

10.4 
20.8 17.6 


673 
16,704 
6,598 
6,651 
1,286 
1,256 
1,130 
1,457 
2,641 2,960 
4,437 4,620 
132 165 
5,101 », 459 
2,509 881 
868 944 
1,709 1,81 
R00 1,064 
285 
1,126 580 
68 0 
REAR 953 
149 128 
119 


130 140 
887 


illion in 1967. 


90] 


many, Italy, the Netherlands, Norway, Sweden, Swi 
are free fluctuate within limits approximately 
either side the par value. Administrative rates were disc 


May 18, 1953 for the 
Norway, and Austria. 


arrangen 


s of 


and 


the Ital 


these coun 


The Norwegian krone 
ent on December 14, 1953 a 


1955, and the Austrian schilling January 1957. 
rencies, rates are still set administratively 
rters most commodities sold the dollar area 


dollars, receive, when the currency 


in lira on 


1953 


907 6.907 
141.7 166.6 
31.3 31.2 
10.4 35.4 
62.3 
48.1 46.9 
71.5 98.7 
1.3 58.2 
5.9 6.4 
18.1 | 
70.4 95.7 
61.3 86.5 
4.8 4.3 


169 272 
5,065 5,119 
983 988 
,017 996 
966 1,992 


11,591 12,394 
12,748 13,555 
4,698 4,963 
6,016 6,368 

129 140 


Au 


official rate, entitling the holder import otherw 

the EPU currency area and from desigr 

! , Brazil, Bulgaria, Chile, Czechoslovakia, Finl 
Ui the Spanish Monetary Area, USSR, and Yug 
amounts equivalent per cent the export proceeds 
These ferable. order limit the mark 
loans that price. These “L-rights’ 


importers are under obligation to settle 


444 


Italy, 
in this 


9° 
gu ce, 


otner cur 


ndered 


INTERNATIONAL FINANCIAL STATISTICS 


1956 Quarters 


Kroner per Dollar: 
6.907 6.907 6.907 


Millions of US Dollars 


143.4 133.0 131.1 171.9 142.2 134.4 127.6 131 
31.0 31.0 31.0 $1.0 31.0 31.0 31.0 
112.4 100.1 140.9 111.2 103.4 96.6 100.1 
37.3 133.8 125.6 130.2 139 .2 32.6 133.8 
24.9 15.3 19.0 35.8 36.0 33.7 
89.5 79.3 105.8 95.8 87.0 78.8 79.3 
100.8 92.1 89.0 98.0 99.7 97.6 92.1 
13.6 20.9 l 16.8 23.1 17.2 20.9 
25.7 16.4 69.6 45.6 47.6 42.1 46.4 
71.1 60.0 65.5 1] ) 70.7 68.5 64.0 65.5 
61.6 » 0 1.9 } 63.3 69.5 53.6 54.9 
4.3 6.7 6 6.7 6.7 6.7 6.7 


Millions Kroner 


18,659 
21,789 19,811 
918 7,389 


7,106 
1,697 
1,110 
1,477 
871 1,032 


Millions of Kroner 


774 761 1,043 838 737 
4,005 4,559 4,461 4,484 4,204 4,241 4,461 
415 73 216 j 226 204 180 216 
5,269 5,608 126 6,651 5,198 5,165 5,485 
2,916 2,863 2,688 2,617 2,863 
1,951 1,940 1,862 1,7 1,874 1,836 1,814 1,862 
2,145 2,217 2,372 2,432 2,149 2,107 2,372 
722 700 49] 143 602 517 510 491 
1,273 1,562 1,461 1,461 1,697 1,336 1,407 1,461 
948 944 924 867 899 962 916 924 
109 114 118 118 


Millions of Kroner 


923 987 1,010 1,092 R60 

178 296 321 814 829 291 
12,910 18,310 14,192 15,186 18,767 14,004 
14,010 14,593 15,523 16,759 14,650 14,956 15,104 
4,803 4,919 §,129 5,430 4,919 § ,026 4,986 
6,695 7,379 7,877 7,106 7,849 
162 219 196 202 210 232 168 
1,278 1,348 1,401 1,488 1,862 1,896 1,400 
463 495 524 563 482 490 438 

ordinary ‘“‘rights’’ in the market The “rights’’ are required in the 


amount 100 per cent the value the import for goods permitted 
imported under the system 


y introduced on August 6, 1952 and from 
that date April 15, 1953 were traded variable prices ranging high 
as 180 per cent From December 11, 1953 to July 1954 “rights” f 


for 
passenger car imports were required for only 75 per cent of the import 

value 


Import rights were initially 


From November 19, 1950 to October 
exchange for purpo 


1951, all sales of foreign 


were subject tax per cent 


Annual averages the par rates for the doll 
factors, kroner per dollar: 
Exchange Rates 


ar and JFS conversion 


IFS Conversion Factors 


Foreign 
1988 Trade Gold Exchange 
Jan /Aug 1989 4.80 1987 4.54 2.20 4.49 
Bept 1, 1939-Jan 22, 1942 6.18 1948-Aug 1949 4.80 2.20 4.80 
Jan 22, 1942-Aug 21, 1945 4.79 Thereafter 6.91 2.20 6.91 
Aug 21, 1945-Sept 18, 1949 4.799 

Thereafter 6.907 Through September 1949 for trade 


Gold and Foreign Exchange: NATIONAI 
through 14) are 


BANK: Data foreign assets 
reported its end month 


FOREIGN EXCHANGE (line 12) does not include the 
f Foreign Bills. See note to National Bank section 
line 14a) are reported Statistiske Efterret 

beginning with November 1957, dollars receivable 


‘ — 

85.4 37.6 

4.3 4.3 

968 1,162 1,022 1,070 1,082 1,028 1,082 
5,733 16,365 17,095 17,906 18,752 19,514 18,784 18,984 19,514 
6,051 17,333 18,257 18,929 19,822 20,596 19,897 20,011 20,596 
2,455 7,209 7,542 7,326 7,468 7,633 7,466 7,352 7,633 
Wa ; 23 6,016 6,368 6,695 6,958 7,379 7 7,253 7,349 7,379 
1,497 1,311 1,273 1,662 1,461 1,407 1,461 
847 1,009 1,171 1,240 1,508 1,167 1,508 

iret 28 I 3,141 8,427 1 3,677 3,824 3,96 4,336 8,727 4,083 8,895 4,164 

217 

142 1,017 870 

i 4} 87 132 157 

5,156 

5,651 5,741 

482 

and 6.914 kroner 

lgium, France, Ger 

and the 

per cent 

ntinued 

has been surrendered the 

restricted 

r countries 

> id, I rael, 

perc slavia) in 

fe et price f an 

rege cense, the balance sheet. 

he market Bank's small holdir 

Sati e and the below. US DOLLA 

the later purchasing and include 
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Denmark 


1957 «+ By Quarters 1957 1958 


Dec Jan Feb Mar 


End Period 
6.907 6.907 
End Period 
124.2 142.8 158.8 171.9 171.9 169 
31.0 31.0 31.0 31.0 31 ‘ 

111.8 27.8 140.9 


6.907 6.907 


6.907 


| 
132 134.2 148.5 125.6 125.6 133.2 112 09.0 
39.3 22.4 20.8 15.3 5.4 24.6 
64.3 75.6 84.3 105.8 105.8 100 .2 114.8 116.4 
90.9 94.0 87.7 89.0 R90 R? 3 83.6 79.7 
12.7 11.0 17.3 1.5 1.5 12.5 6.6 5.1 
42.1 24.4 74.0 69.6 69.6 86 77.5 75.5 


67.2 47.1 111.6 116.8 
8.5 8.5 25.5 25.5 


End Period 
1,004 1,217 1,524 1,524 1,565 


19,739 19,818 19,925 20,26 20 , 265 1) 239 20,091 
20,742 21,034 21,389 21,789 1,789 21,791 21,656 
7,645 7,674 7,615 7,918 7,918 7,908 8,110 8,0 

7,586 7,704 7,858 7,877 8,141 
1,533 1,494 1,461 1,461 1,448 
1,111 1,148 1,211 1,069 1,122 949 930 
1,550 1,585 1,585 1,593 1,593 1,59 1,684 
1,38 1,626 l l ] 


239 281 229 
5,350 >, », 387 », 403 
2,690 a 2,756 »,916 
803 949 
1,887 1,874 1,967 


1,533 1,461 1,461 1,448 1,442 1,396 
915 867 920 177 756 
95 10 10 10 105 10 


End Period 
290 376 511 
14,518 15,0386 15,186 15,186 
15 5 


916 
15,217 


»,977 16,333 16,759 16,759 16,654 
5,282 5,306 », 430 »,430 5,428 
7,704 7,858 7,877 7,877 8,235 

221 185 202 174 
1,490 1,490 1,488 1,488 1,579 


551 462 563 563 544 186 551 


from, or payable to, EPU during the following month. Prior to Novem- 
ber 1957 the data are not adjusted for these outstanding items. « NET 
EPU (line 14b) measures credit received from EPU. The data 
for month show the position after settlement that month’s trans- 
actions. OTHER CURRENCIES (line are the residual. DOLLARS 
REPORTED are deposits and short-term obligations held for Danish 
account, reported all banks the US. The data holdings 
Government and Banks presumably include amounts approximately equal 
the dollar components the data reported from Danish sources, 
but the Bank reports larger holdings dollars than the totals reported 
from sources. IMF Position Denmark’s quota (68 million 
dollars) minus IMF holdings kroner i.e., the gold subscription plu 
repurchases on subscription account minus net drawing a The IMF 
and EPU entries represent resources made available to or received from 
IMF EPU and not the sums that Denmark may draw 


Monetary Survey: 
tank, the Depr it Money 


Treasury 


idation the accounts the National 
Banks, the Postal Checking Systen, and 
coin circulation 

Assets the monetary system Claims the Government and 
Claims the Private Sector. This allocation can made for the 
National Bank, but not for the Deposit Money Banks their assets are 
classified type and not sector. The Domestic Assets include 
amount equal Treasury Coin outside banks (for those dates for which 
the amount Treasury coin outstanding not reported, the totals for 
the previous December have been used). MONEY comprises Monetary 


Apr May June July 


6.907 6.907 6.907 Exchange Rate 


Gold and Foreign Exchange 


181.5 184.6 184.7 191.6 NATIONAL BANK 10 
31.0 41.0 31.0 31.0 Gold 1! 
50.5 153.5 153.6 Foreign 
108.5 113.4 103 Foreign Exchange 
45.2 NET FOREIGN EXCHANGE 
124.6 124.9 121.9 Dollar 
77.9 76.9 77.4 1.6 Net EPU tion 

1.8 7.9 7 Other Currencies c 
76 85.1 79.9 DEPOSIT MONEY BANKS 15 


Related Data from other Sources 


130.0 101.1 Danish Gov't and Banks 
15.5 15.5 Net IMF 


Monetary Survey 


638 1,718 1,68 FOREIGN ASSETS 20 
338 20,521 0, 764 DOMESTIC ASSET 21 
976 22,239 22,447 Assets Liabilities 
910 FOREIGN LIABILITIES 
712 1,718 l j CAPITAL ACCOUNTS 2 
UNCLASSIFIED LIABILITIES 


Related Data 
BANK CLEARINGS 


National Bank 


109 1,130 131 1,179 FOREIGN ASSETS 
207 180 CLAIMS PRIVATE SECTOR 
417 162 19 444 Assets Liabilities y 
033 3,053 2 956 857 MONETARY LIABILITIES 33 
962 917 172 To: Bank A 
072 137 1.984 Private Sector 
709 749 xy ) Dep its z 
749 749 FOREIGN LIABILITIES 
105 10 105 ACCOUNTS 36 


Related Data 
TREASURY COIN 37 


Deposit Money Banks 


2b CASH 40 

15,304 15,517 15,982 DoMEsSTIC ASSETS 42 
16,802 17,030 17.518 Assets = Liabilities z 
», 661 780 01 MONETARY DEPOSITS 43 
160 200 FOREIGN LIABILITIES 
607 1,614 1,617 CAPITAL ACCOUNTS 


Liabilities the National Bank the Private Sector, Treasury Coin 
outside banks, the Monetary Deposits the Deposit Money 


and Postal Checking Deposits. the Time Deposits with 
the Deposit Money Banks. BANK CLEARINGS are monthly totals and 
averages monthly totals checks cleared through the Copenhagen 


and Aarhus clearing Prior August 1952, through the 
Copenhagen clearing house See note Monetary Survey the 
Netherlands for bank debits and clearing stat 


National Bank: FOREIGN ASSETS are the equivalent the Gold and 
gross Foreign Exchange holdings reported line above, (Gold being 
valued 2.24 Kroner the dollar, and Foreign Exchange the ex- 
change rates shown above) plus the small holdings Foreign 
Bills. CLAIMS GOVERNMENT include small amount obligations 
the private sector. GOVERNMENT These are not classified 
Monetary Liabilities because they are largely deposits earmarked 
legislation for specific purposes. FOREIGN LIABILITIES are primarily 
balances clearing the balances IMF, and IBRD, 
and the debt EPU. the end 1953, the National Bank’s obli- 
gations international institutions other than EPU amounted 
104 million kroner and had received credit EPU 432 million 
kroner. 1951 the government assumed 536 million kroner the 
National Bank’s Foreign Liabilities, representing certain outstanding 
balances consolidated under the EPU agreement. return the govern- 
ment received million the National Foreign Assets and 


agreements, 


Special Deposit 493 million kroner. The end-of-year data 
not agree with the end-of-month data. The end-of-year data are taken 


79 
72.1 
31.0 

l 
713 953 1,043 1,027 1,017 1,044 
4,389 4,144 4,061 4,098 4,098 4,073 4,149 
239 
dy 
901 

889 959 

roe 
536 
5,175 
196 
1 ,45 ) 
465 

ee 


Denmark 


Interest, Prices, Production 


1937 


| 60 


62b 81 

65 83 

66 65 

a 60 

mE AND im 7 R9 


International Trade 


1,569 

58 

112 


Nir 


win Kroner 

Currency 8ib 
Received 
art Fund 


National Income 
NATIONAL INCOME 
Gross NATIONAL 


Export Surplus 92a 
rivate Investment 
Private Consumption 5.65 
Government Revenue 
Less: Transfer Payments 


Categories of Money Supply 195 
‘ 
I tal Checking ste 
Der ¢ Mas 
Changes in National Bank Reserve Money 
» I 
Total 10 
( 
) Ba 
Tota if 
The Bank does not sum the three categ 


tabulation Money Supply the form 


and Deposits with the Deposit Money Bar 
there some relationship between these dat 
the National Bank. The second 
National Bank reserve money 


6 
( ) 
) 
6 
19.8 


3.21 
16.73 

1.90 


140 
710 
116 
193 
1? 
1,567 
26.42 
.03 
4.28 
17.76 
6.44 
2.20 


ting adjust- 
taken from 


1937 data 


La es one 
Banl 
rive 
The two 
1954 1955 195¢ 1957 
68 4 
57 11 
2 119 91 4 
119 91 52 
Money Supply. The 
Che king Deposit 
that 
ithe monetary creation 
ent anal 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 


1954 1955 1956 1957 

Per Cent 
5.00 5.50 5.50 (0) 5.60 5.50 5.60 5.50 


1958 
132 
185 
106 
105 


140 
201 
107 
105 
112 


104 109 117 124 111 119 116 
109 110 111 117 109 113 106 119 
114 117 118 121 116 118 112 124 
105 106 10 114 106 110 102 117 
106 106 103 110 112 100 101 
106 126 
104 103 101 100 101 107 
Villions Kroner 
6,648 677 09 1,886 1,917 1,846 2,078 
83 Lane 1,138 1,076 251 281 320 
954 896 686 208 216 
8,083 8,139 9,056 2,022 2,309 2,213 
108 118 120 129 116 114 
103 94 RR 46 80 105 92 
121 120 129 116 123 
99 100 104 | 104 102 104 
108 102 110 110 103 
100 103 102 118 111 
105 136 152 134 50 149 152 160 
102 106 101 102 103 102 
102 105 109 110 107 109 109 110 
Millions Kroner 
0) l f I 14 i 136 111 112 
1,498 1,960 
941 1,17 1,659 
60 S34 639 % 64 185 149 160 157 
] 
Os 17% \ 
014 7,41 10 
1,358 1 20 
Kr 
24.95 
28.56 ) ) 
3.78 
19.10 19.76 9 
1.16 
Banks: These are the Commercial Banks and the 


Money 


Ban The Savings Banks conduct a considerable volume 


ks 


busine Complete data are available only for the 
nks that account for per cent all Savings Bank 
Deposits, and with the Banks for per cent deposits 


See notes Monetary 1937 data include all Savings Banks 
MONETARY DEPOSITS and Current Accounts (including 
accounts foreigners mercial Banks, and Checking, Sight, 


and Ordinary Savings Deposits with the Savings Banks 


Life Insurance: Data referring domestic business Danish private 
life insurance and reinsurar companies are llions 
ner 
PRE) Rect 12 14 
( | G 
h: I 129 
Danish busir foreign compat foreign 
par ind Life Insurance Institution 
ma The i tota Ul f insurance nd reinsurance 
( panie hen the pret nd ber t figure ré erstated on 


|\/-1950 1951 1952 1953 

112 104 100 108 117 130 136 121 

100 103 100 110 137 180 200 159 178 

109 107 100 100 103 106 106 106 106 

eG ; RR 106 104 100 99 102 105 104 104 105 

Se ; : 87 97 100 100 100 105 110 114 109 110 

ag 

100 101 96 100 

ol 94 100 97 100 

105 102 100 

5,793 5,874 6,178 

ory 7EQ 994 

5,89 6,645 6,908 

114 102 85 100 

148 118 100 

&9 113 110 100 

115 111 100 

Revenue a 5,073 >, 908 

Lending 4 157 618 

FINANCING 

Net Borr 154 61 

Foreign 115 177 

Foreign G i] 

eas Use of Cash Balances 84 6 ) 

Kroner 85a 5,319 6,161 

Foreign Currency 2,042 1,758 

3.74 3.51 
16.93 

4.69 

oe t 1.64 2.13 

from the Annual Report the Bank after certain 
ments have been made. Quarterly and mont} large Savi 

the regular monthly balance sheets the National 

ors refer to 1938 December 1954 data are as yet ur 1djuste | 

The Annual Report the National Bank 

ie he gives the three categories of Money Supply ‘ 

the other analyzes the changes the Bank’s 

ee d char ge in the Re erve M ney category f M 

rie 


NUMBER 


SEPTEMBER 


1958 


1957 


Denmark 


Months 


I Il Ill IV Dec Jan Feb Mar Apr May June July 
Per Cent Interest, Prices, Production 
1953 «100 
143 142 135 125 130 139 SHARE Prices: Industrial a62 
212 216 196 175 168 168 165 165 163 174 Shipping b62 
108 107 106 105 105 105 105 105 104 105 Prices: Home and Import Goods 
105 104 105 104 104 104 104 10 104 104 106 Home Goods 4 
114 112 116 115 116 117 117 Cost LIVING 
121 128 122 126 WAGES 
119 122 108 118 11] 113 120 118 122 MANUFACTURING PRODUCTION 
123 126 112 121 113 117 122 121 117 119 126 Producers’ Goods 
117 106 116 110 111 117 120 119 119 121 Consumers’ Goods 
107 120 109 109 106 108 113 121 AGRICULTURAL PRODUCTION 
FISHERIES PRODUCTION 
105 108 105 101 105 105 10) MANUFACTURING EMPLOYMENT 
Villions Kroner International Trade 
1,970 2,226 747 696 651 746 731 719 679 
272 256 276 54 x4 76 112 ] Bacon A 
156 207 185 137 42 6 9 12 1] l Butter b 
1953 «100 
123 126 126 140 VOLUME EXPORTS 
100 105 108 108 103 103 107 101 96 126 101 Bacon a 
142 123 123 136 VOLUME IMPORTS 
103 101 101 103 EXPORT PRICES 
105 93 98 90 93 85 87 10 10 102 4 Bacon a 
163 140 123 110 108 107 101 100 FREIGHT RATES 
106 105 106 106 IMPORT (A) 
113 111 109 108 107 107 107 106 IMPORT PRICES 
Year Beginning April 1 Government Finance 
Reven a 
Exper 
12 153 14% 166 44 69 H 0 Lending 4 
FINANCING 
Foreign Grants Received 
DEBT: Kroner a&5 
Dest: Foreign Curren 
Effective Aug 
A fd reinsurance nd the assets data ; ) ib 1954 the total 
ision int par Private Sector value data nor 
pr ini holding of bonds i i ! rt ( nstitut Dat include trade \ ar le totals 
entered for 1937 refer to 1938 comparable in coverage wit! given in 
Interest, Prices, Production: DIscoUNT RATE i rate at which the IFS for dates before 1954 n kroner 
National Bank discounts eligi paper for the Dep per year for exports and indexes 
Mor Bar ordina are consistent with the value ith 1949 
pri to 1950 were rec led t} June 1958 Sul - weight s The Price index of A) are 
changes in rat in per cent pe nr nd date of « } hment were Paasche indexes cal te 1 from the volume ind lex of the 
total value exports and import Paasche indexe ire the change 
N { Ju 1954 ; 00 Apr 19, 1958 from the ba e year to ea h date with different weig! nely those of 
Aug 15, 1958 the current period) for each parisor Hence, not measure 
From 1938 May 1955 this rate was called the Rediscount Rate and the changes fro period next the exte been 
Bank also quoted Discount Rate per cent higher. The latter rate change the comp between 
had little operational significance, but was used the Bank announce derivation the price xes the 
changes in its chedule of interest rate GOVERNMENT BOND YIELD value of trade data } the effe f that tl 1 
The 3.5 per cent Perpetual Government Bonds quoted not included the ple vhich the 
end ol th; quarter! and annual data are aver itt ! ntl p ee ee! es to Belgiur 19 entries re 1933 I rt j . 
dat SHARE PrRIcES: Avera f montl high and juotatior eries B is a component i port price ex Phe 
Copenahgen and and verages the index prices for Butter and the 
ire weighted value share soutstanding, adjusted for new capit ire made, are the ratio the value and export 
hare dividends, and sir r ae n PRict rt} ndex of Wh ile lr} dor gre¢ th t prices published in the tal f Pr 
Pri Home and Import Good veighted 1954 value Trade which 1950 through Sep 
the weight The data rrouped produce indexes Home Cont Price are 
Goods and Import Good eries Prior 1954 the indexes 
193 eight WAGES include vertime and other premiums beginnir 1950 1951 1952 1953 
are weighted 1955 value added; prior 1956 1949 value added 
AGRICULTURAI Probus TION refers t » th atput far il product ich The index of Freight R 
as butter, chee ‘ 1 meat eighted | relative price te 
fruits, timbe ind fee , weighted by the gross freight proceeds 
International Trade: include only those re-exports that have 1938 and 


pre viously cle 
for home use 


ived customs as 


plus withdrawals 


Import 
from 


direct imports 


es. 


Continued back book 


yo 
imports include 
istoms 


Dominican INTERNATIONAL FINANCIAL STATISTICS 


Quarters 


Pesos per Dollar: 
1.00 1.00 1.00 


Gold and Foreign Exchange Millions Dollars 


Monetary Survey 


roc 


llions of Pe 808 
$1 3 
2.0 3.2 

7 


23.9 


Commercial Banks 


bo 


~ 


International Trade 


Millions Pesos 
26.3 


13.8 


1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 

19.4 29.7 32.3 28.2 35.8 36.2 37.3 34.9 31.3 31.5 37.3 

4.0 12.1 12.1 12.1 12.1 12.1 11.4 11.4 12.5 12.5 12.5 11.4 

15.3 17.7 20.2 16.2 23.8 24.2 25.9 18.8 19.0 25.9 

14.7 11.1 11.9 20.2 12.1 11.7 8.5 11.9 15.4 11.9 11.7 

42.7 45.8 44.2 39.3 60.4 64.9 68.2 53.6 66.0 67.7 63.6 68.2 

25.8 30.2 29.6 23.1 36.5 35.7 36.8 36.9 33.4 37.5 

44.4 40.1 56.0 19.0 54.0 46.7 46.7 13.4 19.0 

1.6 25.4 31.8 5.1 5.4 13.6 15.7 6.9 6.4 7.0 13.6 

3.7 24.8 24.3 29.3 38.0 35.6 35.3 40.4 

2.8 3.0 3.9 5.1 7.2 9.2 5.6 6.2 7.8 

99.4 105.8 96.9 127.0 161.1 183.8 212.6 159.6 163.3 170.3 183.8 

9.6 8.7 6.8 16.1 25.5 13.4 13.5 16.6 25.5 

29b 16.6 19.6 22.2 21.7 21.7 17.4 16.6 21.2 17.1 16.5 15.2 

8.3 8.8 10.8 1.3 1.3 1.4 3.2 2.2 2.2 

9.4 13.9 20.1 23.7 20.5 23.0 

5.0 1.6 6.3 7.0 10.6 4.0 4.0 4.0 7.0 

28.7 39.5 44.6 44.7 57.1 65.9 74.1 63.2 62.4 64.1 74.1 

27.7 37.4 54.8 6.0 67.5 55.6 54.5 55.8 58.7 

9.5 14.2 14.9 13.4 22.1 17.9 23.4 17.8 16.6 16.5 17.9 

23.1 29.7 35.1 37.1 42.1 49.5 50.8 47.7 16.0 50.8 

4.6 7.7 7.7 6.5 7.9 12.3 8.0 8.3 7.9 

7.0 12.0 21.0 5.0 5.0 12.0 

1.7 1.9 2.1 2.2 2.4 2.6 2.4 2.5 2.6 

1.5 1.6 1.7 1.8 1.8 2.0 2.2 2.3 2.0 2.0 2.0 2.1 

Villions Pesoa: 

15.3 13.8 22.4 17.0 18.3 23.7 18.2 17.1 17.0 18.3 
7.6 8.3 9.7 10.5 10.7 11.4 10.2 8.7 10.7 

7.6 5.6 12.7 6.5 7.6 12.3 8.0 7.6 

18.9 1.6 9.5 2.3 1.7 2.5 7.8 

44.2 19.9 55.4 45.7 17.8 49.9 

24.3 29.3 32.1 38.0 40.3 48.5 35.6 35.3 40.3 
56.5 74.4 68.8 94.7 182.4 151.8 116.0 119.5 124.7 182.4 

3.4 24.8 35.6 32.3 37.7 44.1 45.2 39.0 44.1 

=i | 3.6 10.5 .5 13.8 13.8 27.9 36.0 39.9 46.8 34.6 38.5 38.6 39.9 

17.9 86.8 118.7 115.4 119.7 114.8 124.6 161.0 85.5 

11.6 44.0 66.6 57.4 46.2 40.1 44.8 58.2 13.6 16.0 14.8 

12.7 17.6 26.6 24.6 31.4 28.4 25.1 13.8 6.2 2.9 9.9 

4.7 5.7 5.3 3.9 4.9 4.9 5.2 1.4 2.0 

30} 75.7 96.9 82.8 98.0 24.4 28.3 25.6 29.9 

~ 

104 100 106 117 117 140 125 114 

100 106 131 135 133 149 116 128 

153 169 161 100 130 138 142 149 166 192 

104 130 109 100 119 101 122 100 104 

100 117 104 111 103 105 108 116 121 


XI, SEPTEMBER 1958 Dominican Republic 


1957 +++++++++ By Quarters 1957 By Months 
Dec Jan Feb Mar Apr May June July 


1.00 1.00 1.00 1.00 : ( ) Exchange Rate 


End Period Gold and Foreign Exchange 
45.5 40 39. 38.5 3s ‘ CENTRAL BANK 
COMMERCIAL BANKS, 


Net IMF ITI 


End Pertod Monetary Survey 
CLAIMS GOVERNMENT 
CLAIMS ON OFFICIAL ENTI 
CLAIMS PRIVATE SECT 
UNCLASSIFIED ASSET 


111.3 
20.9 21.6 9.2 
End of Period Central Bank 
GOVERNMENT SECURITIES 
CLAIMS ON OFFICIAL ENTITI 
CLAIMS ON COMMERCIAL | 
Assets = Liabilities 
MONETARY LIABILITIES 
To: Banks 
Private Sector 
In: Notes 
Dep sits 
FOREIGN LIABILITIES 
Related Data 
TREASURY COIN 
Commercial! Bank 


Private Sector 


End Pertod Commercial Banks 
17.4 18. 22. 23. 23. ‘ 2 2 CASH 
8.7 8. 9.3 9.5 Currency 
9.5 ) 7 At Central Bank 
9. 9.4 9.{ 9.§ : CLAIMS ON GOVERNMENT 
45. 3. 55.4 55. 4. CLAIMS ON OFFICIAL [ONTITIE 
45. 8.! 49.2 CLAIMS PRIVATE SECTO 
43.8 45. TIME AND SAVINGS 
33. 31.6 31. 31. 30.7 31. GOVERNMENT 


23.4 


to 


9.3 


Prices 
112 115 x 2! 2 2 2 WAGES 


Millions Pesos International Trade 
43.1 51. 


5. 1 Cotfee 
9 7 
‘ Cacao 
‘ Tobacco 


1053 —100 
Sugar 
Coffee 
Cacao 
‘ ‘ Sugar 
121 114 95 96 9 7 Coffee 
ovacco 


Related Data from Other 

38.7 44.5 39.8 35.7 35.7 29.8 28.6 28.5 31.8 of Dominican (ov't and Banks 4 

24 

184.8 188.2 198.1 212.6 212.6 207.1 208.9 Assets Liabilities 
87.5 85.6 87.9 91.7 91.7 93.5 92.9 
39.3 43.8 43.2 46.8 46.8 45.9 47.2 15.9 QuASI- MONEY 
28.7 35.4 33.1 31.6 31.6 10.7 31.8 GOVERNMENT DEPOSITS 27 
Related Data 

tor a29 

b29 

30 

b 

a 

2.1 2.1 2.1 2.3 2.3 2.3 2.3 2.3 2.3 

b 

44 

b 

71 

b 

a 

= 


Ecuador 


Exchange Rates 


AL BL 


1956 1957 i 1958 


Gold and Foreign Exchange 


YING RATE | 


30 


Monetary Survey 


1800" aims on 


Private Banks 


Development Banks 


Interest and Prices 


125 


| 
| 


1956 1957 1958 


on = 


on Ow 


= 


Meow 


whe 


> 


13.69 
13.79 


w 


|-1950 


10.00 


R.5 
2.6 


1953 


15.00 
15.15 
17.40 


38.8 
22.8 
16.0 


1954 


15.00 
15. 1 5 
17.40 


5.0 
22.9 
15.6 


ror 


10.00 


104 


1955 


15.00 
15.15 
17.38 


1956 


15.00 
15.15 


1,551 
1,148 
723 
105 
396 
183 


10.00 


97 
101 


INTERNATIONAL 


15.00 
15.15 


16.58 


7 
9 


340 


10.00 


102 


FINANCIAL 


STATISTICS 


10.00 


102 


Sucres per Dollar: 
15.00 
18.76 
Millions Dollars: 
31.6 


21.7 


15.00 
15.15 
18.58 


Millions 


638 


Mil 


702 
R34 
36 

54 

365 
223 
10.00 
97 


101 


15.00 
15.15 
19.31 


32.5 


10.8 


487 


wr 


10.00 
1 
96 


101 


Quarters 


18.0 


of Sucres: 


: of Suc 


Per ( 


10.00 
958 


0.0 


9 


475 
268 
176 
560 
18] 
309 
969 
358 
398 


599 


171 
243 


‘ent 


100 


101 


af PRINCIPAL SELLING RATE (2 | 15.00 15.00 15.00 15.00 

= FF 15.15 15.15 15.15 15.15 

| 

560 463 652 582 577 506 475 586 455 474 

148 144 156 180 173 193 268 261 214 224 252 
132 152 176 139 159 224 196 

119 127 204 181 184 204 208 191 

207 169 191 227 242 308 309 822 293 $55 

268 1,722 1,667 1,994 2,225 2,476 2,706 2,969 2,862 3,087 

185 165 189 235 288 361 398 860 344 368 

165 240 292 372 452 655 490 495 524 

113 152 155 146 163 171 182 173 193 179 

171 171 176 195 214 230 243 268 236 237 243 

198 182 185 260 183 307 277 332 362 277 

1,679 1,850 2,345 2,453 2,508 2,786 2,180 2,359 2,740 2,755 

560 463 652 582 506 475 586 455 474 487 

148 144 156 180 173 193 268 261 214 224 252 268 

132 152 176 139 169 224 196 176 

164 161 218 198 215 273 361 199 252 338 273 

119 127 204 181 184 204 208 191 181 

164 1,050 1,030 1,199 1,294 1,829 1,467 1,420 1,675 1,551 

119 776 726 933 966 1,056 1,023 1,200 942 1,004 1,166 1,148 
204 170 236 244 253 254 294 210 238 271 278 

486 469 559 595 670 646 761 616 630 760 723 

509 490 570 601 699 664 769 617 782 752 

266 237 363 365 357 359 431 825 866 384 396 

103 101 103 115 103 192 166 176 183 194 183 

OVERNMENT 104 161 105 175 236 153 105 

214 180 246 259 271 264 304 222 253 304 

Bay aa | a 6 34 31 35 35 37 37 47 17 28 30 42 47 

180 149 211 224 234 227 257 268 194 222 244 257 

100 583 589 703 816 1,026 1,128 1,287 1,452 1,186 1,218 1,287 

142 905 1,204 1,522 1,747 1,947 1,584 1,574 1,668 1,747 

390 340 439 461 562 515 593 608 493 499 561 593 

130 123 144 173 217 230 268 301 242 252 268 

165 191 240 292 372 452 655 490 495 

144 144 167 186 202 215 240 208 209 215 215 

342 352 389 542 591 698 707 688 698 707 

132 434 492 636 697 802 827 873 800 844 827 

SS ia i ae 1 4 7 7 16 28 47 58 68 48 60 58 

211 228 246 331 342 353 364 364 364 

101 126 145 218 202 213 216 204 202 


1957 


Dec Jan Feb Mar Apr May June 
End Period 
15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 
16.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 15.15 
17.85 17.58 17.25 16.58 16.58 16.32 16.30 16.50 17.00 16.6 
End of Period 
31.8 36.2 39.1 39.1 39.1 38.3 33.3 32.2 31.6 31.0 7 
21.7 21.6 21.6 21.6 21.6 21.6 21.6 21.6 1.6 
10.1 14.6 17.5 17.4 17.4 16.6 11.6 10.5 10.0 9.3 10.0 
22.7 
2.5 2.5 2.5 2.5 2.5 
End of Period 
477 543 587 586 499 483 475 
280 303 261 261 262 269 253 273 
140 131 142 139 139 116 118 121 119 124 
1,491 1,579 1,813 1,813 1,797 1,774 1,773 1,790 1,813 
202 199 176 184 184 186 188 190 194 198 209 
314 313 427 340 340 327 346 398 107 100 
2,904 3,068 3,302 3,323 3,323 3,263 3,194 3,237 273 
1,237 1,234 1,386 1,413 1,413 1,370 1,328 - 1,297 1,284 11 
354 359 460 473 473 449 450 
560 580 625 655 655 674 686 718 
194 193 189 182 182 186 202 219 
254 258 264 68 268 72 72 272 72 
305 444 i78 $32 332 312 250 276 0 
End of Period 
477 543 587 586 586 75 499 483 474 16 475 
280 303 261 261 262 269 280 
140 131 142 139 116 118 119 124 113 
202 225 310 361 361 338 301 282 295 
202 199 176 184 184 186 188 190 194 198 209 
1,476 1,588 1,757 1,706 1,706 1,651 1,574 1,569 1,555 1,568 1,629 
1,044 1,179 1,200 1,200 1,126 1,106 1,101 1,078 1,055 1,074 
235 280 294 294 258 234 241 243 221 250 
41 35 36 43 43 39 39 37 36 43 
663 678 768 761 761 735 725 711 689 688 693 
107 96 95 102 102 95 108 113 109 102 99 
661 690 771 769 769 685 680 686 
401 354 408 431 431 420 413 416 398 369 379 
160 165 166 166 166 158 165 171 193 187 186 
7 17 86 88 RR 97 99 93 s4 R4 8 
End Period 
267 259 303 315 315 282 258 258 262 246 283 
3s 32 40 47 47 32 32 35 34 31 10 
227 263 268 268 250 226 223 228 215 243 
1,354 1,452 1,459 1,463 1,472 1,508 1,518 1,544 
1,761 1,866 1,947 1,947 1,908 1,895 1,924 1,963 1,969 
521 582 608 608 596 565 560 72 3 5 
302 301 301 287 287 288 289 294 293 
»80 625 655 655 674 686 701 718 730 
230 236 240 240 244 244 244 244 244 
yf Period 
748 738 758 755 765 769 776 R6 794 8] 
892 873 873 R92 104 
7 8 4 9 8 9 9 8 
63 68 68 68 74 75 7 R3 S4 
220 201 213 217 219 227 237 
Per Cent 
10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 
100 100 102 102 
101 102 103 104 104 106 105 1 104 10 10 
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Ecu ador INTERNATIONAL FINANCIAL STATISTICS 


1937. yy 195 0 1951 1952 1953 1954 1955 1956 1957 I Il lll IV 
| Millions of Sucres 
1,110 1,058 1,385 1,708 1.735 2,001 837 382 529 509 
257 375 656 617 764 935 897 1,050 225 232 194 246 
284 237 303 283 414 346 440 446 221 
es aa | c 50 276 267 256 233 512 281 261 276 85 109 69 48 
- | 4d 1 123 16 170 90 50 39 24 74 8 6 6 4 
620 789 879 1,520 1,419 1,361 1,392 307 313 301 294 
Millions of Dollars 
13.9 74.0 70.5 101.7 24.5 115.6 133.4 34.0 
1.1 17.2 25.0 41.2 50.9 62.3 70.0 13.0 16.4 
2.2 18.9 15.8 20.2 18.9 27.6 23.1 29.3 29.7 2.0 14.7 11.8 
4.5 18.4 17.8 17.0 15.6 18.7 17.4 18.4 4.6 
RICE (76 12.0 41.3 52.1 58.0 98.7 91.9 19.9 19.4 
=100 
74a 12 42 61 106 100 21 151 142 167 141 146 125 158 
74b 78 112 92 110 100 116 28 136 162 49 18 253 222 
119 107 100 109 129 119 214 138 101 
Indexes 
76a 2 84 95 94 100 123 82 88 R4 88 a9 86 89 
cit l = a 80 100 136 133 100 108 103 118 115 114 118 20 118 
Government Finance Millions Sucres 
(—) SURPLUS 15.5 23.4 34.7 82.1 —145.0 
72.9 655.9 686.6 1,091.6 1,042.9 
Expenditure 488.4 582.5 586.9 1,071.8 1,236.6 
FINANCING 
Net Borrowing: Sucres «1 8la 16.0 6.6 17.8 33.2 45.5 107.8 136.0 
Foreign Cy..81b 5.0 —13.0 4 1.5 30.2 3 
Use Cash Balances 17.1 2.9 6.4 
Sucres 83a 26.4 133.1 150.8 184.9 235.9 307.4 
Foreign Currency 604.1 609.7 644.8 505.5 104.6 
National Income Millions Sucres 
NATIONAL INCOME 6,082 7,691 8,663 9,100 
Gross NATIONAL PRODUCT 7,068 7,614 8,548 9,063 10,174 10,741 11,263 
Export Surplus 112 174 —108 —163 210 163 
Government Deficit 92b 109 71 109 163 103 117 
Private Investment 587 738 603 906 1,133 1,084 
Private Consumption 5,672 6,343 6,654 7,372 
Government Revenue 94 1 281 1,408 1,514 1,660 1,924 2,164 
Less: Transfer Payments 196 163 195 212 
Exchange Rates: Ecuador has had multiple exchange rates thr roughout Deposit Money 
buying and selling ates of 15.00 and 15.15, has been in effect since UASI-MONEY comprises the Time Deposits of the Private Sector with 
Dece yer 1950. The official selling rate is the principal import rate the Central Bank and the Private Banks and the Foreign Currency 
There is also a free rate. Luxury imports are made at this rate and the Deposits of the Central Bank BONDS are the cedulas issued by the 
effective rates for the proce half all kept above Private Banks. number Latin American Countries, mortgage 
rate syst The certificates issued private borrowers are guarant eed banks and 
‘mixing system uses all three pos sible systems mixin ‘or bananas other institution then resold. addition cedulas, 
procee - up to a fixed amount are saleab! Mmclal Fé ir rice bank may also issue b we ag on their own behalf. The cedulas coul ld be 
proceeds fixed amount are saleable the free rate; for pharma- considered banking statistics either direct obligations banks, 
ceutical s proceed s are divided between the official and free markets in a like bonds secured by mortgage loans, or as contingent liabilities of 
fixed proportion. Proceeds of ec offee and cacao exports are sold entirely the bank They are in certain respects similar to bank acceptances 
at the official rate. Proceeds of panama hats, castor beans, and a few In IFS they are classified as direct obligations, with the counterpart of the 
other minor exports are sold entirely at the free rate guarantee classified as bank credit to the Private Sector. This treatment 
. = nied , corresponds with the usual classification of these items in the balance 
Since mid 1952 and 1956 the free rate was controlled rate sheets Latin American banks. some countries, including Ecuador, 
whose level was kept sucres above the official rate there active market cedulas with obligation the issuing bank 


repurchase them before maturity, and their prices vary over time; 
oth ers they are bought and sold the banks fixed prices and hence 
are similar time deposits. Those held the private sector are not 
included data Quasi-Money. 


Gold and Foreign CENTRAL BANK holdings FOREIGN 


EXCHANGE are virtually all DOLLARS REPORTED 
are deposits and short-term obligations held for account, 
reported banks the New York Federal Reserve District. Insofar 


these are owing the Central Bank, they presumably include, Only fragmentary data are available the yields earned cedulas 
lee eS equal amounts, d: ata rep rted fr ym Ecuadoran Ecuador but the 9 per cent cedulas issued by the Banco Credito were 
sources. NET IMF uad illion in- quoted yield 10.3, 9.9, 10.3, 10.4, 10.4, and 12.0 per cent the year- 
creased to 10 million in August 1956) mi gs of sucres, i.e., ends 1948 through 1953. The cedulas issued by the Private Banks and 
the gold subscription minus net drawings. The IMF entrie s represent the Development Banks outstanding at the end of 1954 through 1956 
resources made available received from IMF and not the sums that were owned the following holders (in millions sucres): 


Ecuador may draw. 
1954 1955 1956 


Monetary Survey: consolidation the accounts the Central 121 148 
Bank and the Private Banks. MONEY comprises the Monetary Liabilities Private and Development Banks 
the Central Bank the Private Sector and the Development Banks, Private Sector 
and Monetary Deposits with the Private Banks. The data Money 219 
also classified follows (in millions sucres): Total 390 490 573 


f 


XI, NUMBER SEPTEMBER 1958 


I Il il IV Dec Jan Feb Mar 


Millions of Sucres 


395 628 153 146 134 153 
230 24% 274 9] 16 
74 34 213 1s 17 10 
46 97 77 
34 
306 $26 i 148 118 101 128 
Millions of Dollar 
26.4 29.2 41.9 16.0 10.2 7 10 
15.3 16.5 19.9 6.1 
1.9 


x 


20.2 21.5 26.8 9.7 7.8 6.7 


1953 — 100 
146 158 


213 


dod 
of Prices in Nucres 


G0 40 44 46 U6 


94 
80 97 117 
ill 114 


the other hand, private individuals other than 
banks and insurance companies, held practically other securities 
UNCLASSIFIED LIABILITIES include Central Bank Foreign Liabilities 

BANK DeEsITS are monthly totals and averages of monthly totals of 
debits to all Deposits (including interbank and government deposits 


i 
with the Central Bank, the Private Banks and the Development Banl 
See n | 


debit 
The 
analyz 


1955 1956 1957 
Mone 1,200 1,357 1,41 
153 ’ 
Inte 847 162 1 


The Bank includes the Monetary Dep 


Central Bank fore 
ties and Fore 


ign Currency 
external factors and the Money Supply taken measure the 
factors of Internal Origin 
Central Bank: CLAIMS ON DEVELOPMENT BANKS and on Private 


BANKS ffer from the corresponding data of the Development and 
Private Banl For the Private Banks the difference ncluded in their 
Capital. Government Time Deposits are trust accounts held under court 
order PRIVATE DEPOSITS are primar advance 


ments for exchange Ecuadoran resident FOREIGN CURRENCY 
DEPOSITS are those Ecuadoran resident LIABILITIES are 
mainly balances Payments Agreement 


Development Banks: 4 In financial insti 
tutions having onl mall sibilities t 
the private sector, but that Government 
lending funds or Central Bar ector f ti 
ec Ihe institutior from the 
th ne between bor » Issuer nece iril ri 
trar these institutior irein] FS} the Monetar 
Syste ind reported separat In Eeuad 
the Development Bank ure ir ind qua 
! net if liab the ire ma their fur j in th 
form of credits from the Centr il ribed out of 
customs Hence the Monetar 
Surve 

Interest and Prices: DIisCcOUNT RATE is the rate at which the Centra 
Bank discounts eligible commercial paper for Private 
volume such discounts ordinarily small. The Central Bank extend 
large credits the Development Banks rates ranging from 


per cent. Changes prior 1950 were last recorded the June 1958 issue. 
Prices: The wholesale price index, computed the Central University 
Ecuador, refers home and import goods, i.e., imports and good 
domestically produced for domestic consumption with 1954 weigh 
The index prior January 1955 simple geometric average 
relative 


) 

} 
tl 


Months 


1937 1950 1951 19 1953 1954 1955 1956 
J 
‘ 
~ 4 2 2.3 
) 
tional Trade: value lata represents the 
lata pl Central B f +} tment 
IFS ad tme e eX ange rate 
193 1950 1951 1952 1953 1954 
Exports 
148 


July 


International Trade 


Coffee b 
Cc ) 
Rice d 
IMPORTS, fob 73 


PrIces (Laspeyres a75 
EXPorT Prices (Paascl 
Coffee a76 


62 89 879 1 
‘ rate 1.e., 
th h 1450 Lit | 
‘ es thr hout tl ‘ t é betwee! 
ind the par rates with the 
import rates. However, 1950 the principal export 
were 15. Hence JFS data in Sucres f tr year are 
proximate the icre receipt f exporters and the 
f importer With the adjustments the data for 
ports are understated insofar as exports or imports 
ther than the princi ate nd vir to the 
charge t hich exchange for the purchase of most 
during 1950, Central Bank data represent custon 
rage exp viled by the Cx Bar 
I } X ed } vw the effects 
ve ‘ +} export modities The 
Continued Country Notes 


| 
Apr May June 
136 EXPORTS 
6 Coffee b 
Cacao 
Rice 
j IMPORTS, fob 71 
9.1 
174 189 161 174 184 144 Bananas 
Coffee b74 
Cacao 
Rice 
130 127 130 134 127 126 139 138 Cacao b76 
119 119 119 120 119 120 121 121 Rice 
Premium R 
INVESTME 
BENEFIT Pa 
Inere 
Boletin of the Central Banh publishes a table, repr duced below, 
year): Esta 
CLAIMS ON 
CLAIMS 0 
M NEY ANI 
U'NCLA 
The IMF series is different from that published by the Central Bank. Fy ag 
Money and excludes their holdings Currency and Deposits with the 
Central Bank Factors of External Origin are defined as the net of the rat sae 
liabilities Foreign Assets are very 
ire the im of [FS Foreign Liabili 
Interns 
Central I 
required 
Central 
ana A 
Imports 
Central Bank Tot 132 879 1,620 
IFS Tota 
The trade data 
rate nas been sn 
principal export at 
and por ate 
adjusted so as to ; 
icre expenditure 
bot! export and | 
were made at rat 
» sucre per dollar 
imp rt were ib 
data 
m The index fa 
Both Laspeyres a | 
of ch il yes I re 


(UAR) 


Exchange Rate 


| 
Gold and Foreign Exchange 
700 218 979 957 728 
174 174 174 
163 881 783 578 554 
13 24 20 387 89 
a 72 107 56 40 
15 15 5 15 
Monetary Survey 
57.6 65.9 106.0 101.7 
7.9 
495.9 
25 5.1 60.3 67.6 
} 26a 39.9 I 16.6 18.3 
9.4 1.9 2.3 
28a 85.5 23.6 
28b 17.1 14.3 


261.1 221.4 211.0 
321.5 322.5 248.9 240.6 

32) 18.4 19.5 18.8 

872.8 $79.5 314.6 

47.2 359.5 311.8 306.6 

45.0 44.5 

b 257.0 250.4 

d 6.2 55.9 80.8 7.8 9.5 

26.5 158.6 111.8 118.7 


4 


Deposit Money Banks 


86.2 49.7 42.2 42.6 
a 5.9 
36.7 
8.4 6.9 12.8 13.5 
120.4 24.3 118.1 118.6 
188.9 190.9 
107.7 114.9 1112.9 106.9 
45 26.3 26.7 I 32.8 40.8 
46 6.8 9.1 I 8.7 8.8 
17.6 
4.6 4.3 
29.7 28.4 27.5 26.8 
Population: 16.0 million 1937; 24.0 1957 
ate 2.8716 per Egyptian 
1958 most current and most 
nal dues, other shipping disbursement 
with countries other than those with 
tlen Egyptian 


France, 
Tunisia, 
as fixed 
, 1958 


pr 


ximately one } 
ithin 1 per cent « 


Prior February 


195 


most transacti 
within per cent par, but there was per 
by the imp : of foreign excha 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 


195 1955 1956 1957 
Dollars per Pound: 
2.872 2.872 2.872 2.872 2.872 2.872 
Millions Dollars: 
732 641 165 602 566 571 566 
174 174 188 188 174 174 174 188 
558 467 378 277 428 392 397 378 
37 30 22 4s 34 32 20 22 
44 69 47 39 65 60 46 47 

15 15 15 6 15 

Millions Pounds: 
259.7 227.6 196.5 179.3 212.0 201.1 198.2 196.5 
92.6 136.0 210.7 154.6 168.1 190.7 210.7 
161.0 170.5 195.3 1.8 160.4 145.3 155.8 195.3 
9.9 18.6 17.8 17.9 13.5 19.1 16.3 17.8 
23.2 52.6 620.3 672.8 540.5 533.6 561.0 620.3 
357.1 368.0 427.1 431.3 354.4 342.9 363.4 427.1 
73.4 76.3 75.0 84.2 79.1 75.0 
16.7 11.7 16.6 24.1 18.6 18.1 23.9 16.6 
8.6 2.3 5.7 10.2 9.6 9.1 5.7 
16.1 19.4 24.0 18.2 17.5 20.5 24.0 
25.3 28.4 27.4 27.8 28.2 28.4 
26.1 13.6 1.1 29.3 83.5 36.8 43.6 


242.0 297.5 31.4 815.8 
Millions 
1246.9 217.1 188.8 162.4 190.1 191.2 188.8 
46.4 87.3 150.3 189.9 104.7 25.6 150.3 
5.0 14.8 16.4 18.3 25.0 
13.2 17.2 6.8 10.0 5.6 3.0 
316.9 339 84.8 7 $23.0 817.1 339 .7 384.8 
284.2 297.5 288.0 281.1 299.9 342.0 
229.2 220.9 210.8 280.3 
8.6 12.3 10.2 9.6 9.1 
7.1 1.9 11.8 9.7 10.3 14.0 4.9 
182.4 80.2 207.3 176.2 171.2 188.6 222.7 
101.7 7.3 119.3 114.0 111.7 109.9 111.4 119.3 
16.1 19.4 24.0 5.7 18.2 17.5 20.5 24.0 
6.0 6.0 6.0 6.0 6.0 6.0 6.0 6.0 
10.2 11.7 10.9 11.4 11.5 11.7 
Millions of Pounda: 
37.9 49.8 47.2 44.3 46.8 
5.9 6.2 6.8 5.4 9.2 6.8 
32.0 43.6 40.0 15.4 41.8 88.5 33.3 40.0 
12.8 10.5 16.8 11.8 11.0 7.0 
9.6 10.3 21.8 18.8 26.3 27.2 22.1 
151.1 153.4 170.3 186.5 137.5 170.3 
219.0 236.1 298.0 229.6 
117.7 123.9 135.0 162.1 122.6 121.4 22.4 135.0 
47.0 49.1 48.4 45.1 54.6 57.6 52.7 48.4 
9.6 9.8 11.8 12.3 9.0 7.8 9.9 11.8 
19.3 20.6 22.4 23.2 21.4 21.8 22.2 22.4 
11.5 11.5 18.5 9.0 4.3 18.5 
26.4 26.6 27.6 26.7 26.6 
Payments for many other transaction ere subject to the same premium 
Annual average rates, period averages for periods which rate 


per pound 


tratively set, and conversion factors dollar 


IFS Conversion Factors 


Exchange Rates Gold and 


Trade Foreign Exchange 
1937 127 
1938 ( , pt 1949 4.133 4.133 
Jan Aug 1939 Thereafter 
Sept 1939-Sept 1949 4.133 
Thereafte 2.872 Foreign exchange and gold of Banking Department 
Gold held by Issue Department valued at 8.451 through 
April 
For an historical summary of the exchange rate system see December 


1955 


Gold and Foreign Exchange: The NATIONAL BANK and COMMERCIAL 


BANK holdings are the estimated dollar value of Egypt’s official and bank 
foreign asset are predominantly sterling. The National Bank’s 
holdings include long-term investments with nominal values equivalent 


he 
# 
ed 
35 
5.9 5.9 17.8 17.8 6.0 
‘ 
Jo! 
60 
pounds (such agreements apply Eastern Europe, Austria, 
Greece, Lebanon, Libya, Saudi Arabia, Spain, Sudan, Syria, 
and mainland China), are settled the rate 
from time time the National Bank Egypt. Since 
the rate has been fixed premium /27 per cent over the 
buying and selling rates (originally set /30 per cent, the premia 
were reduced March 26.5 /27 per cent Transactions not settled 
“Export pound” rates (ap all transactions) 
n et vahle 
cent import duty payab 
ree ge,a 10 per cent premiur 
government import 


VoLUME XI, NuMBER SEPTEMBER 1958 


1957 +++++++++ By Quarters 1957 


Dec Jan Feb Mar 
End Period 
2.872 2.872 2.872 2.872 872 2.872 872 
End Period 
563 534 511 475 480 
188 188 188 1&8 188 188 188 174 
375 346 323 77 277 286 291 284 
58 57 39 39 ] 40 41 
Approximately End of Period 
202.4 198.9 194.3 179.3 179.3 172.4 173.4 
225.6 228.9 246.2 253 .9 253.9 294.5 255.3 y 4 
15.7 13.4 16.8 17.9 17.9 19.0 15.9 
625.0 594.6 672.8 651.4 
425.7 401.8 431.3 431.3 411.9 
73.7 76.0 78.4 78.4 81.7 
19.2 15.3 18.6 24.1 24.1 30.2 33.8 
$7.2 35. 60.4 5.7 5.7 16.0 45.8 45.7 
30.8 29.2 29.2 32.0 31.8 
877.7 340.5 
Approrimately End Period 
190.0 182.7 176.4 162.4 152.6 55.8 153.1 
164.2 162.4 175.8 189.9 190.2 87.7 188.1 
19.8 23.6 32.7 27.5 
12.0 2.2 6.8 6.8 3.6 1.4 
389.3 368.2 384.0 897.3 384.4 376.5 371.0 
278.5 240.6 257.3 250.1 
11.1 
8.8 8.3 11.8 14.8 18.4 
217.4 196.7 198.0 194.7 188.1 
127.7 117.7 110.4 114.0 114.0 121.8 117.6 118.3 
27.2 35.1 60.4 55.7 55.7 45.7 
6.0 6.0 6.0 6.0 6.0 6.0 6.0 6.0 
11.8 12.6 12.5 
End Period 
46.8 57.4 51.8 §2.9 2.9 54.7 49.2 
6.6 6.6 8.6 7.5 7.5 6.6 6.7 
40.2 50.8 43.2 45.4 15.4 48.0 
12.4 16.2 17.9 16.8 16.8 19.5 
25.4 28.5 21.8 21.8 24.2 
159.0 133.5 186.5 186.5 179.5 175.5 
135.4 135.7 141.6 162.1 162.1 155.2 152.5 
46.2 44.8 46.6 48.1 
10.4 7.2 10.3 12.3 2.3 15.5 15.6 
23.7 23.3 24.8 23.2 23.2 ' 26.0 25.8 
11.6 6.6 10.9 11.7 6.7 
27.5 28.2 


245, 427, 369, 340, 328, and 328 the end 1950 through 1955. 
The data are not directly reconcilable with those reported below 
the security component here valued nominal value rather than 
book value. DOLLARS REPORTED are deposits and short- 
term obligations held for Egyptian account, as reported by all US 
bank Insofar as these are owing to the government and banks, they 
presumably include, approximately equal amounts, the dollar 
component of the data reported from Eygptian source s Net IMF 
POSITION Egypt’s quota (45 million dollars increased million 
March 29, 1948) minus IMF holdings Egyptian pounds, the 
gold subscription plus repurchase ubscription account minus net 
drawings. The IMF entries represent resources made available 
received from IMF, and not the sums that Egypt may draw. The data 
reported from Egyptian sources not include the net IMF position. 


Monetary Survey: consolidation the accounts the National 
Bank, the Commercial Banks, the Post Office Savings Bank, and the 
Treasury currency issue. FOREIGN ASSETS were revalued 1949. 

Prior 1954, Foreign Assets and Claims Government are estimates 
that may slightly error. See notes sections below for details 
CLAIMS GOVERNMENT include amounts equal Post Office Savings 


(UAR) Egypt 


Months 


Apr May June July 
872 2.872 872 87 Exchange Rate 

Gold and Foreign Exchange 
NATIONAL BANK 
174 174 174 174 Gold il 
273 Foreign Exchange 2 


Related Data from Other Source 


40) 27 17 of Egyptian Gov't and Banks 4 
Monetary Survey 
168.4 12.2 FOREIGN ASSETS 20 
257.1 255.8 CLAIMS GOVERNMENT 
16.9 UNCLASSIFIED ASSETS 
MONEY 
79.1 QuASI-MONEY 
GOVERNMENT Egypt a26 
GOVERNMENT Deposits: Sudan b26 
CAPITAL ACCOUNTS a28 
54.0 57.6 UNCLASSIFIED LIABILITIES b28 
Re lated Data 
BANK DEBITS 
National Bank 
146.0 142.4 137.5 138.2 FOREIGN ASSETS 
187.1 185.1 187.2 CLAIMS GOVERNMENT 
3.4 1.6 CLAIMS BANKS 
367.9 65.4 Assets Liabilities 
Sudan Government 
18.4 18.5 14.4 Egyptian Government 
187.9 185.4 191.2 183.3 In: Notes y 
112.4 107.7 110.4 Deposits 
6.0 6.0 6.0 CAPITAL ACCOUNTS 
Related Data 
TREASURY CURRENCY 
Deposit Money Banks 
COMMERCIAL BANKS 
0.9 CASH 
6.9 6.6 Currency 
44.2 44.4 National Bank 
22.4 29.7 FOREIGN ASSETS 
26.0 26.4 CLAIMS GOVERNMENT 
173.9 168.9 CLAIMS PRIVATE SECTOR 


DEMAND DEPOSITS 


48.2 TIME AND SAVINGS DEPOSITS 
24.6 GOVERNMENT DEPOSITS 
26.3 CAPITAL ACCOUNTS 


CREDIT FROM NATIONAL BANK 


Post OFFICE: Savings Deposits 


Deposits and Treasury Currency. CLAIMS PRIVATE prior 
1951, include the National Claims Banks. Assets Lial 


thili- 


ties is the sum of comparable entries for the sections below, plus Post 
Office Savings Deposits and Treasury currency, less Comr Bank 
Cash and Credit from the National Bank. comprises 


outside the National Bank and Banks all Egyptian 
currency circulating the Sudan), and Private Sector Demand Deposits 
with the National Bank and the Commercial Banks, (including 
with the National offices the Sudan but excluding deposits 
with Sudan offices Commercial Banks). The data can also analyzed 


inciudalr 


deposits 


follows (in millions pounds year-ends): 
1950 1951 1952 1953 1954 1955 1956 1957 
Currency 189 203 206 191 187 185 228 212 
Deposit Money 197 182 176 179 170 183 199 219 
Money 382 370 357 368 427 431 


QUASI-MONEY comprises Time and Savings Deposits the Private 
Sector with Commercial Banks plus Post Office Savings Deposits 
FOREIGN LIABILITIES see corresponding note National Bank section 
below. BANK DEBITs are monthly totals and averages monthly totals 


debits customers accounts with the National Bank and Commercial 


3.1 


(UAR) 


Interest and Prices 


x 


1957 


1956 


International Trade 


& & 


203 

i 73 96 112 82 77 
> a 115 112 74 78 
b 25 83 67 

75 c 144 108 60 81 

160 160 120 

75 114 179 137 

a 115 192 39 


114 186 134 
126 179 


1956 1958 


ing Government accounts. (See 


ids for description bank debits 


The National Bank’s Economic Bulletin contains Money Supply 
table that shows the net currency circulation, private and 
total money supply (including Government and ent 
deposits) year-ends (in millions pound 

June 

Private Money 178 i 

Total Mone; 424 419 14 4 


Counterpart 
Foreign Assets 238 248 246 212 171 62 


Loans and Discounts: Government 28 7 2 1 144 

Loans and Discounts: Private 12 123 156 lf 18 142 
Investments and Participations 6 40 x 47 68 
Residual 24 25 27 3 H 44 


Currency is calculated as in JF S, but with some differences 
4 


reporting 


dates and without carrying forward the last known data for Treasury 
Currency. Private Money Supply includes the entries, plus Time 
1d Savings Deposits with Commercial Banks and Payment Agreements 
pounds. the counterpart data 

gn liabilities; the co rt of Post Office 

ded, and the abilities that 

are identified in JFS are included as nega of an item 


called Residual. 


National Bank: consolidation the accounts the Issue and Bank- 
ing Departments, including, prior May 1957, accounts offices 
the Sudan. 


Annual data are end year; other data, except for 
FOREIGN ASSETS 
1955) 


include 
Payment 
Egyptian 


December, are last Saturday period. 
small amounts (4.7 million pounds September 
Agreement balances expressed 


urces are not included Foreign Assets October 
1957 sterling assets were transferred the the Govern 
ment in settlement currency and 


withdr 


awn from the 
the Egyptian Government only. prior December 
balance sheets not segregate Foreign Assets from Claim 


the 


54. 
s on Gove 


1 


28.9 


a 179.74 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 


1954 1955 1956 1957 

Per Cent 
8.00 8.00 3.00 5.00 8.00 3.00 3.00 3.00 
8.11 8.03 8.04 3.33 3.52 3.64 


1953 = 100 


134 137 
109 115 


108 


136 
112 


Millions Pounds 
143.9 0 142.3 171.6 46.0 44.8 23.4 28.1 
113.1 4 98.9 124.2 85.7 30.5 13.0 19.7 
62.6 1.6 0.3 15.8 13.2 4.6 10.9 
21.5 25.3 29.8 9.1 9.5 3.8 2.9 
25.1 19.2 8.1 5.6 2.4 3.2 
2.6 2.4 3.6 1.3 2.9 
30.3 2 29.3 27.5 8.7 9.1 1.5 8.6 
1953 =100 

109 92 66 66 105 77 25 58 
51 60 60 63 98 KG 30 26 

95 106 106 

113 111 121 
117 115 12 140 110 129 141 145 
117 129 146 116 132 144 144 
119 109 120 133 105 126 142 129 
114 107 120 102 125 130 126 


16 99 100 
ment. The Bank has reported the nominal value (but not book value 
of « on G ernmer to e are entered a the IFS 
Foreign Assets are error the difference 
between nominal and book valu Government. The bal- 
ance sheets of the National Bank include, prior to June 1955, a Special 
iry Billi e held as formal cover for the note issue, and a counter- 
r blocked Government de posit These are excluded from JFS. 


CLAIMS PRIVATE SECTOR and MONETARY LIABILITIES PRIVATE 


SECTOR presumably include, through 1953, accounts with banks in the 
Sudan. CLAIMS BANKS AND MONETARY LIABILITIES BANKS. 

Beginning May 1957, data exclude the Bank's remaining Sudanese 
assets and liabilitic from 1954 through April 1957, data include 


accounts with banks in the Sudan 
only der payn 


liabilities are not available 


FOREIGN LIABILITIES comprise 
ent Data on other foreign 


un agreen 


Commercial Banks: data after 1952 include all the banks 
Egypt. Prior 1952 members the Clearing Houses. 
December 1952, the Non-Clearing Banks had Demand Deposit Liabilities 
million pounds; their Liabilities were million. Banking 
business the Sudan not 


only 


Interest and Prices: RATE the minimum rate at.which the 


National discounts eligible commercial paper for Commercial 
Banks. The volume discounts not ordinarily large. Rate (in per cent 
per annum) and dates of establishment: 

May 1961 3.00 N ember 15, 1952 3.00 
July 1952 


GOVERNMENT BOND YIELD 
maturing in 1973 
averages thereof. 
January 1944 
Alexandria and qi 
chain link unwe 


Yield maturity per cent bonds 
Data are end month and quarterly and annual 

Data for 1937 are for per cent bonds retired 
SHARE End month prices Cairo and 
rterly and annual averages thereof. The index 
ghted geon of shares included, 


etric average of price 


itting the calculation any period shares companies changing 
capitalization during the period Data for 1937 refer end 


Original base December 1946 = 100 


1951 1952 1953 

108 105 100 110 119 102 

Banks, note Monetary Survey 

which 

ee? rise claim om 

a the 
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Per Cent 
3.00 3.00 3.00 3.00 3.00 
3.97 3.76 
131 131 128 133 135 134 136 l 
21 118 119 118 118 120 119 11 
101 101 102 103 103 103 102 


Millions Pounds 


r 


3.00 3.00 3.00 
3.76 3.75 3.64 3.69 3.51 3.47 


45.7 47.9 32.1 24.7 10.1 16.8 15.4 
35.9 18.9 5.8 9.4 
16.6 14.6 8.7 6.6 1.5 2.3 
6.3 9.3 5.4 1.3 
5.8 5.2 1.4 1.0 
3.3 3.9 1.8 1.4 1.9 
4.8 9.8 3.4 3.4 3.9 
43.0 42.3 20.1 20.2 16.3 16.2 


153 146 132 129 131 131 12 
155 151] 141 131 130 131 12 
138 139 13 124 123 125 12 
132 22 108 117 119 118 1] 


Prices: The index of Wholesale Prices includes foodstuffs, raw 
materials, and simply processed goods, without regard to the distinction 
between e).ports, imports, and goods domestically produce d for domestic 
use. The index geometric average price relatives selected 
provide rough weights the number quotations taken for each 
commodity. The implicit weight of raw cotton is about 15 per cent 
Most the important import commodities are controlled and subject 
domestic taxes subsidies and their prices that are in- 
cluded the index. The Cost Living index also based con- 
trolled prices. 


International Trade: Data include trade with the Sudan. Custom 
data are adjusted exclude gold, the most important amount 
which were imports and were follow 


1950 1951 1962 
Customs Total 215.7 281.0 226.6 
Leas Gold 16.2 47.5 Fy, 
IFS and UN Total 199.56 233.6 219.6 


After 1952 the customs data no longer include gold ingots imported 
for monetary purposes. The 1952 and 1953 import values are apparently 
too high. (Cf notes the unit value indexes). Exports include only 
those re-exports that have previously cleared customs imports; imports 
are valued cif and include direct imports for home use plus withdrawals 
from customs warehouses. 


The Export and Import Price indexes are made with unit values from 
the trade returns and compiled Fisher indexes, i.e., the geometric 
average of the Laspeyres and Paasche indexes computed with preceding 
and current year weight The indexes the Volume Exports and 
Imports are derived from the value trade data and the Fisher unit 
value indexes; hence they are equivalent Fisher indexes volume 
adjusted make the product the volume and price indexes equal 
the index value. The adjustment assumes that the price movement 
the sample used making the index equal the price movement 
of the commodities not included in the sample and assigns to the volume 
component the difference between the change the tota! value trade 
and the change in the value of the sample. 1937 entries refer to 1938 
Since cotton constitutes about per cent exports, the export 


Apr May June July 


Interest and Prices 


3.00 3.00 3.00 8.00 RATE 
3.48 GOVERNMENT BOND YIELD 
137 135 136 SHARE PRICES 
117 117 117 WHOLESALE PRICES 
103 102 102 Cost LIVING 


International Trade 


1.8 18.4 13.9 EXPORTS 
8.7 9.6 9.8 Cotton 

3.0 Karnak 

2.6 3.6 Ashmouni 


oN Ke 


Giza 30 
l Rice. 
3.4 3.5 CANAL DUES 
16.7 33.0 cif. 
72 81 R5 Cotton 4 
57 61 14 Karnak b 
72 89 99 Ashmouni c 
VOLUME IMPORTS 
EXPORT PRICES 
125 122 119 Cotton 
123 121 116 Karnak 
121 122 123 Ashmouni c 
116 112 115 Giza 30 d 
IMPORT PRICES 


price and volume indexes are alm ice and volume 
indexes cotton export The index ises per cent 
1952 when similar rise price curred. The source the 
rise mainly the unit value wheat. Wheat con about 
per cent of the weights of the index and the unit values show increases 
from about 2.50 to 3.50 US dollars per bushel for imports from all prin- 
cipal supplier Data from the supplying 
but rather decrease. The value trade 
tated the same account 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook. The trade entries are based exchange data and 
cannot reconciled with the data. However, they are the same 
magnitude. (In Millions Pound 


1952 1953 1954 955 1956 
Goods and Services 53.4 7 2.2 1 421 
Exporta, fob 148.8 137 144.2 139.1 132 6 
Imports, cif 208.2 1 7 156.2 201 3 198.1 
uez Canal dues 26.6 29.1 1.6 31 8 29.3 
Private Donations 1 7.4 2.1 
Private Capital 1.2 a9 5.2 2.0 5.4 
Official Donations 1.3 2.7 90 
Official and Bank Capita! 55.2 99 1.8 31.6 37 4 
Long-term capital 
Portfolio securities 14.6 10.8 4.1 2.9 3 
Other 1 6 
Short-term capital 
Payments agreements (net) 3 4.3 2.6 7 2°1 
Use IMF resources 
Other liabilities 2.1 2 1.2 -.2 5 
Sterling assets (increase —) 4.7 14.0 .3 46.1 8.38 
Other foreign asseta (increase 17.0 8.6 8 5.6 3 
Monetary gold (increase 5 0 
Net Errors and Omissions 6 J 2 4 10 


National Income (In millions pounds 


1950 1951 1952 1953 1954 1955 1956 
789 860 748 780 868 900 13 


Salvador INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 
1956 Quarters 


1951 1952 1953 1954 1955 1956 1957 


Colones per Dollar: 


957 1958 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 

Gold and Foreign Exchange Millions Dollars: 
7.94 40.93 44.24 38.68 53.40 38.53 38.62 

6.61 23.03 25.71 29.07 28.72 28.42 28.11 31.43 28.33 28.26 28.19 28.11 

1.33 16.85 14.15 14.21 10.26 10.51 24.67 25.15 10.34 
2.04 1.84 2.61 2.96 5.50 6.41 7.61 2.98 

a 14 16.15 27.79 25.56 26.79 30.38 23.94 25.48 27.23 46.26 45.50 25.33 25.48 
18.49 14.99 14.19 14.86 8.77 9.52 9.25 28.06 27.61 10.57 9.52 
TRA SERVE BANK 15 6.82 9.50 9.14 8.16 10.03 8.06 10.86 8.38 6.50 6.63 8.16 10.86 


16 .62 6§2 .62 .62 .62 62 1.87 3 1.88 .62 62 .62 1.88 


Millions Colones: 


107.42 110.99 115.37 111.50 110.29 115.53 153.50 103.77 110.29 

2.16 18.61 15.25 29.36 29.74 33.36 
80.28 94.38 107.99 206.17 259.40 202.50 231.23 
209.138 227.64 248.17 67.28 424.9 171.76 411.83 410.02 393.49 
28.71 145.14 168.08 98.1 216.06 207.78 203.91 
10.01 10.38 19.84 6.16 7.20 29.79 27.20 
11.68 14.98 15.83 50.44 6 4 1.91 ».11 58.06 60.28 
15.62 2.17 15.68 45.7 48.93 64.0 59.56 64.63 51.5 
18.41 22.46 14.67 23.34 7.04 x4 21.59 °1 60 9 9g 


\ A 29b 6.38 32.15 44.09 47.53 49.72 4.68 58.17 ) 64.54 61.21 63.11 60.99 55.89 
\ \ Millions of Colones 
19. 106.39 108.84 108.21 110.61 99.50 182.51 183.51 96.55 
3.2 2.69 4.9 6.41 6.44 6.82 4.54 4.85 
30.75 28.95 48.75 98.44 101.37 54.80 73.80 
z= 2 137.72 152.14 157.24 187.34 226.23 239.11 221.82 220.01 204.29 226.23 
34 20 118.20 139.39 139.14 166.53 192.9 06.37 195.22 193.75 179.11 192.97 
Z b 15. 81.49 93.98 94.85 100.22 93.94 104.¢ 101.14 99.35 89.53 86.59 104.65 
\ ©. 3: 12.36 11.60 8.31 6.81 7.98 11.41 ) 7.79 11.17 15.74 11.4] 
11.19 14.68 15.65 34.93 44.67 48.26 8.40 63.77 50.88 48.26 
94.19 95.49 104.58 96.93 109.68 103.75 93.54 90.96 109.68 
36 82 1.23 1.00 1.71 1.77 1.08 6% 1.16 R6 65 68 
a 16 17 30 2 16 85 49 56 46 
b 2.90 5.84 5.62 6.57 6.6 7.27 7.37 7.7€ 7.7 7.47 7.18 7.20 7.76 
Deposit Money Banks Colones 
2 40 1.41 12.35 13.32 19.30 20.56 24.96 9.1¢ x] 29.92 29.78 6.37 9.16 
a .50 2.57 3.57 4.74 5.12 7.12 ) 10.52 6.79 7.10 6.66 7.70 
b .90 9.78 9.75 14.56 15.44 17.84 1.46 }.29 28.13 22.68 19.72 21.46 
41 2.06 5.10 4.60 6.53 7.40 13.07 13.74 16. 20.99 19.02 7.46 13.74 
2 1.43 3.32 2.62 >. 56 2.52 2.43 8.47 94 2.14 2.14 3.62 3.47 
43 22.70 80.12 94.20 102.39 114.26 149.74 ».98 85.7 201.338 197.95 2 252.98 
= 30.88 109.75 123.24 139.98 156.50 202.63 8.0 270.58 267.56 318.07 
44 4.11 39 . 87 45.68 55.94 66.22 78.50 101.72 106. 101.46 99 . 90 101.72 
45 8.52 AB 4 10.01 10.38 10.92 15.56 26.16 37.20 29.79 27.20 22.36 26.16 
a 1.25 1.76 1.83 1.64 2.58 3.26 &.6 16.42 6.34 6.55 7.37 8.65 
» Boor 10.97 8.13 8.7 8.34 12.30 17.52 0.78 24.46 20. 65 14.99 17.52 
47 20.25 21.99 22.88 23.53 25.26 26.11 2 ». 9.72 30.7 32 02 32.0 
48 1.36 15.04 25.13 ).75 28.95 48.75 76.62 98.44 101.37 57.83 54.80 73.80 98.44 
Population: 1.6 million 1937; 2.3 million 1957. Salvador reported all banks the US. They comprise mainly 
dollar drafts Salvadoran residents process collection and other 
Exchange Rates: Since 1934 the par rate for the US dollar has been short-term liabilities due to or collectable by US banks. The asset and 
2.50 colones per dollar, with buying and selling rates within the limits liability data are drawn only from the records of US banks. Since most 
of 2.49 and 2.51. The rate refers to all transactions. El Salvador has Salvadoran dollar assets are held with US banks, whereas only part of 
exchange controls dollar liabilities recorded banks, the coverage 
more complete for Salvador’s assets than for its liabilities, and the 
Gold and Foreign Exchange: FOREIGN EXCHANGE the Central net lines and does not measure Salvador’s net dollar position 
Reserve Bank incluc long-term securities a a Net IMF PosiTIon is EF) Salvador’s quota (2.5 million dollars 1 in 
1950; foreign exc ange of the De ey I creased to 7.5 million in October 1957) minus IMF holdings of colones, 
securities in 1937. « DOLLAR AS IRTED i.e., El Salvador’s gold subscription minus net drawing The IMF 
short-term obligations hel ace entries represent resources made available received from IMF and 
banks the US. Insofar not the sums that Salvador may draw. The data reported from 
serve Bank and Deposit Money Ban pre Salvadoran irces not include the net IMF position 
proximately equal amounts, the data reported from Salvadorar 
Differences between lines 14a and the sum lines and Monetary Survey: consolidation the accounts the Central 
arise mostly from the inclusion long-term holdings Reserve Bank, the Deposit Money Banks, and the Treasury coin issue 
a DoLLaR LIABILITIES REPORTED BY US are short-term dollar liabiliti The entries represent the surns of the component series in the sections 


ty, 

Monetary Survey 

NA 

/ 

Wes 
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Dec Jan Feb Mar Apr May June July 


End Period 


2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 Exchange Rate 
End Period Gold and Foreign Exchange 
57.47 61.81 44.36 45.16 16.34 16.79 44.86 CENTRAL RESERVE BANK 
$1.53 31.48 31.44 31.43 31.43 31.42 31.42 31.42 41.41 31.41 31.41 31.40 Gold 11 
25.94 30.33 18.74 8.37 8.37 12.94 14.88 13.74 14.92 15.38 15.52 13.45 Foreign Exchange 12 
7.05 4.30 6.41 6.41 9.58 §.12 9.78 MONEY BANKS 
Related Data from Other Sources 
25.37 41.42 19.16 9.25 9.25 16.24 17.90 15.95 19.87 20.19 17.57 of Salvadoran Gov't and Banks A 
8.12 8.31 6.35 8.38 8.38 7.46 6.39 6.68 LIABILITIES 
1.88 1.88 1.88 1.88 1.88 1.88 1.88 1.88 Net IMF 
End Period Monetary Survey 
162.85 115.53 134.86 136.01 125.69 140.28 130.61 FOREIGN ASSETS 
292.19 292.19 284.39 286.29 294.95 285.13 282.29 CLAIMS PRIVATE SECTOR..... 
26.05 27.98 27.98 29.18 29.58 29.79 31.34 31.46 33.53 UNCLASSIFIED ASSETS 23 
481.51 471.76 471.76 485.78 486.41 483.36 489.48 483.36 56 Assets = Liabilities z 
242.78 225.28 225.28 232.538 234.05 231.02 229.46 218.31 213.49 MONEY 2 
$2.94 37 .20 37.20 39.70 42.29 43.78 49.75 48.52 17.84 QUASI-MONEY a26 
74.42 81.91 81.91 82.04 81.82 83.35 83.10 85.65 85.01 BONDS b25 
76.22 64.05 64.05 69.29 66.92 64.06 66.55 68.26 66.35 GOVERNMENT DEposi!T 26 
22.34 27.84 27.84 25.85 24.97 24.78 24.19 26.21 28.39 UNCLASSIFIED LIABILITIES 28 
telated Data 
219.69 169.43 149.48 165.45 197.86 215.17 185.89 195.33 161.08 197.37 156.08 BaNK To: Deposit Money a29 
72.81 66.53 66.41 75.09 69.45 69.30 6.00 78.73 Gov't Deposits b29 
End Period Central Reserve Bank 
154.52 125.46 99.50 99.50 110.91 115.76 112.90 115.84 116.97 117.32 112.14 
22.8 23.11 24.44 24.44 25.81 23.14 21.72 20.13 CLAIMS GOVERNMENT 
6.74 7.06 4.69 6.44 6.44 5.40 6.45 11.06 12.88 12.20 CLAIMS PRIVATE SECTOR 
74.66 64.71 82.87 101.87 101.37 95.16 91.14 86.71 4] ; 78.28 75.60 CLAIMS ON BANKS 33 
255.04 257.34 244.04 289.11 239.11 244.90 244.08 238.76 238.90 238.19 234.94 225.62 Assets = Liabilities » 4 
225.88 208.79 206.37 206.37 214.00 213.14 207.94 207.34 04.16 201.86 191.84 LIABILITIES 
$2.55 34.71 82.05 82.75 82.75 34.45 55.53 35.42 6.82 34.28 34.29 To: Banks a 
105.15 95.89 101.14 101.14 98.80 98.19 96.38 91.46 Private Sector 
2.33 13.43 11.70 9.75 9.75 12.46 13.97 13.14 l 2 13 ; 13.25 13.02 Official Entities c 
74.33 81.86 75.52 32.73 62.73 68.29 65.46 62.99 f 4 67.35 65.32 9.7 Government d 
111.55 101.65 97.20 109.30 109.30 106.91 106.3 104.68 9.04 97.05 95.77 93.61 In: Notes y 
112.80 124.23 111.59 107.09 106.80 103.26 108.30 107.11 106.09 98.24 
14.58 15.21 18.43 15.33 15.33 14.46 13.90 15.2] 15.2] 17.24 16.12 17.05 Bonps 4 35 
1.89 1.48 1.24 1.32 1.32 1.32 1.46 1.07 1.01 1.04 FOREIGN CURRENCY Dep.: Gov't 
Related Data 
8.2 8.04 8.68 8.59 8.47 8.19 TREASURY COIN 
7.88 7.56 7.62 we Tae 7.91 7.75 7.88 ) 7.6 7.55 Private Sector b 


End Period Deposit Money Banks 


8.44 8.59 10.23 10.52 10.52 10.34 10.86 10.42 10.01 9.16 Currency 
9.18 17.62 10.7 16.08 16.03 23.94 20.25 12.79 18.06 13.30 FOREIGN 
2.98 2.83 2.94 2.94 2.95 2.85 2.74 2.71 2.75 2.80 CLAIMS GOVERNMENT 
249.16 268.50 285.75 285.75 278.99 279.84 285.12 74.54 272.25 270.09 PRIVATE SECTOR 
$25.79 324.41 334.70 359.15 359.15 361.16 358.74 61.19 0.07 345.02 Assets Liabililies 
118.92 104.46 106.62 106.62 114.14 113.62 116.78 108.16 103.67 
36.88 37.20 37.20 39.70 42.29 43.78 49.75 47.84 LIABILITIES 
1.15 15.28 16.42 18.40 19.96 22.08 21.46 21.27 Time and Savings Deposits 
21.79 21.65 20.78 20.78 7.06 26.57 Foreign Currency Deposits 
59.83 62.26 64.73 66.58 66.58 67.58 67.92 68.14 67.89 68.41 68.89 BONDS 4 46 
$2.81 82.88 34.88 35.48 35.48 36.37 CAPITAL ACCOUNTS 
74.66 64.71 82.87 101.37 101.37 95.16 91.14 86.71 81.59 75.60 CENTRAL RESERVE BANK 
below, less Central Reserve Bank claims banks and cash and Central Money Banks sections). GOVERNMENT comprise the Mone- 
Reserve Bank shares and bonds (see note below Central Reserve tary and Foreign Currency Deposits the Government with the 
Bank) held Deposit Money Banks. The data are supplied Reserve Bank. BANK are monthly totals and averages 
the Central Reserve Bank. CLAIMS GOVERNMENT include monthly totals debits Sight Deposits the Central Reserve Bank 
amount equal the Treasury coin circulation. MONEY comprises the and the Deposit Money Banks See note Monetary Survey the 
Monetary Liabilities the Central Reserve Bank Official Entities Netherlands for description bank debits and clearings statistics 
and the Private Sector, the Sight Deposits of the Private Sector with 
Deposit Money Banks, and Treasury coin outside banks. The data can The Mensual the Central Reserve Bank publishes table, 
also classified follows (in millions reproduced below, analyzing the origins the Money Supply (in millions 
1950 1951 1952 1953 1954 1955 1956 1957 
Currency ..... 76.87 83.98 96.19 97.82 106.138 98.82 110.20 107.46 1950 1951 1952 1953 1954 1955 1956 1957 
Money 128.71 145.14 168.08 176.02 192.81 198.15 225.54 225 
with Deposit Money Banks. BOnpDs are private sector holdings of cedulas The /FS data are different from those published by the Central Reserve 
issued the Mortgage Bank and bonds issued the Central Reserve Bank, since the Bank includes Money the national currency deposits 


Bank. (See notes the entries the Central Reserve Bank and Deposit the Government. Factors external origin are defined the net 


Salvador INTERNATIONAL FINANCIAL STATISTICS 


Interest and Prices 
1956 By Quarters 


1951 1952 1953 1954 1955 1956 1957 

Per Cent 

60a) - a (3.00 3.00 3.00 1.00 8.00 3.00 3.00 3.00 

60b) °° 9° 3.00 3.00 3.00 3.00 12.00 2.00 2.00 3.00 2.00 2.00 2.00 2.00 


1953 =100 


100 120 104 109 113 108 104 110 
100 104 108 111 110 112 112 


Millions of Colones 


150 171.0 211.6 218.3 222.0 262.6 281.8 346.2 133.6 80.5 20.6 47.4 
154.5 190.1 94.0 191.5 230.0 228.8 218.4 274.6 118.7 6.9 40.1 
6.3 9.6 12.9 15.8 16.1 44.3 39.3 10.0 8.6 
120.7 173.2 181.1 216.9 229.7 58.7 66.2 65.5 71.4 


100 100 100 113 116 223 139 
105 100 102 100 109 217 
100 154 340 316 295 702 267 
101 100 133 102 113 112 114 119 
100 135 103 116 103 114 116 122 112 


100 129 103 113 115 104 117 114 
101 100 100 100 103 107 104 103 102 104 


foreign assets and foreign liabilities. The difference between the factors holding foreign currency deposits other countries. Foreign currency 
of external origin, so measured, and the money supply is taken as the deposits with domestic banks, together with central bank assurance to 
measure the factors internal origin the commercial banks that foreign exchange will made available 
them meet these committments, provides such hedge without the 
Central Reserve Bank: The gold payment IMF for loss resources the economy will noted that the foreign 
account the Government included CLAIMS GOVERNMENT. currency deposits ordinarily exceed the commercial bank’s foreign 
interesting fact Salvador that the Central Reserve assets. BONDS are cedula ied the National Mortgage Bank 
the Bank, called the Mort Bar 
obtaining Central ntains the 
would entail. Interest and Prices: RATES are the rates which the 
The device also provides securities available the Central Reserve Central Reserve for bar the type paper 
Bank for market operations. The data include the holdings the pecified. bar 
Deposit Money Banks for the few dates when were such holdings 1950 the 1958 
the Central Reserve Bank’s balance sheet the bonds are carried Subsequent changes the rate per cent per date 
memorandum account. they are inclu led the sheet 
and their government loan counterpart is included in the Bank’s assets Agricultural & Commercial 
Industrial Paper Paper 
Deposit Money Banks: The Deposit Money Banks are 
banks and the National Bank. Apr. 195 
the balance sheet total less holdings shares other banks and com- 
mercial bank holdings of bonds o ie National Mortga 3ank. 4 Many Prices: The index of wholesale prices is computed by the Central 
Latin American banks have FOREIGN CURRENCY DE POSITS, usually Reserve Bank It includes a few basic import total weight only 6 
US dollar deposits. They arise from the deposit of foreign or, in some per cent in 1939), simple domestic goods for domestic consumption, 
cases, domestic currency (as there Salvador and coffee (weight about per cent 1939). The coffee price included 
the difference irrelevant) and are nand the index the average the price coffee exported and the price 
either domestic currency the currency on, the growers the mills where processed export. 
option the depositor. Apart from their commercial convenience. Owing the post-war rise the price coffee, coffee probab 
such deposits represent means holding claims domestic currency for about sixty per cent the aggregate recent year 
in a form which provides a hedge against devaluation of the domestic —_ h recal lation by /FS to exclude coffee produces the following 
the absence exchange control, residents are free hedge comparison 


Ww 
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or 
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1957 Quarters 1957 


Per Cent 


Jan Feb Mar Apr May June July 


Salvador 


Interest and Prices 
DISCOUNT RATES 


3.00 4.00 4.00 4.00 1.00 1.00 1.00 1.00 1.00 1.( { Commercial Paper a60 
2.00 3.00 3.00 3.00 3.00 3.00 Agricultural and Industrial b60 
1953 
105 100 96 88 90 XR ats . ) WHOLESALE PRICES 1 61 
111 111 112 Cost LIVING 
Millions Colones International Trade 
145.2 76,5 19.9 0 Coffee 
12.2 12.7 8.9 Cotton 
74.8 72.1 70.6 70.3 22.9 i 1.4 19.4 1.f 2.9 IMPORTS, cif 1 
249 14 Coffee 8 
168 150 147 
110 10 74 
109 10] ) G ERS PRICE OF COFFE! 75 
1937 1950 1951 1953 1954 1955 1956 BALANCE PAYMENT The data arized the IMF 
Index Ye 1958 
Index of coff 
International Trade: Export and import data data 
adjusted to exclude gold and currency through 19 ng 1954 
export duty less than one per cent not the export dat and 
but the large coffee export tax included Thea nt f the tax ar Imports, cif , rf 
in millions of colones) a te 4 
‘ 4 
4 4 4 i3 
and cot exports weighted their ime index Official and Bank Capital 15.8 
of ir ts is derived by fr the value f rt und the index of 
OX] t US i l | x I ? 
ex] | \ nif } f A a 2 a 
‘ f xport } +} Other 
for coff prod i al 1% Poreign assets ease 
Central Bank 1.4 
nee th nr rT for 1 
' ‘ tal banks § 
149 per t of 1948) th t} { tary gold 
tax and t it x x 
the average the prices fresh and Tee bea mills 
for processing for export, produce the different index shown on line 75 
a The index of import prices is the US index of export prices (see US National Income: G D) T PR t arket prices): 436 
page and 846 million colones in 1946 and 1950 res; ective 


ad 


Ethiopia 


INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


Gold and Exchange 


State Bank 


aco 


International Trade 


one 
AOD 00 


oa Rate: The par rate for the 
lars per dollar with buying and selli 
lars per dollar. 
Gold and Foreign Exchange: FOREIGN EXCHANGE 
foreign securities 
dollars year ends 1950 through 1953 
held for Ethiopian account, reported 
Federal Reserve District. 
IMF Position Ethiopia’s 
Ethiopian dollars, i.e., 
ipti account minus 
resources made available rece 
iopia may draw. 
include the net IMF 


Data include 


lus repurchases 
The data fro 


State Bank: Almost 
the State Bank. 
that have 
foreign trad 
reflects the relatively 

the relatively 
may many cases tha require finance 
hence movements in Currency may be a better measure stan 


Ethi ypian bankir 


y 


transactions; 


1956 +++++++++ By Quarters 
1954 1955 1956 1957 I Il ill IV 


Ethiopian Dollars per 
2.484 2.484 2.484 2.484 2.484 2.484 2.484 2.484 


Millions Dollars 


49.9 54.9 57.4 64.3 59.4 58.4 57.4 
4.0 3.8 3.8 3.8 
45.9 51.1 53.6 55.6 54.6 
18.0 23.7 24.2 35.1 F 24.2 
e 1.5 1.5 1.5 1.5 1.5 1.5 1.5 
Millions Ethiopian Dollars: 
124.0 186.4 159.8 142.7 
6.1 10.6 24.4 7.0 10.6 
85.2 35.9 35.9 36.8 35.9 35.9 $5.9 
15.5 13.4 9.4 23.6 20.3 18.4 19.4 
15.3 15.4 15.4 15.6 15.4 15.4 15.4 
2.4 4.0 3.0 3.0 3.1 
200.8 204.8 227.1 264.2 222.4 224.8 227.1 
141.6 158.2 167.8 187.4 169.2 168.8 167.8 
118.6 128.6 134.0 144.5 37.9 131.9 134.0 
29.6 $1.3 86.9 33.8 
13.0 14.8 21.9 24.2 21.7 19.1 21.9 
19.0 4.0 5.8 16.6 6.9 9.0 5.8 
13.5 16.0 20.9 28 .2 18.9 19.9 20.9 
3.7 11.8 10.7 7.8 5.7 8.0 10.7 
6.4 
Millions Ethiopian 
162.2 2.1 42.1 25.7 
16.1 16.0 15.9 —> 8.5< > 7.4<— 
11.1 B23 8.1 > 4.8< > 3.3< 
168.0 157.1 178.4 41.6 40.5 43.4 31.5 
1953 =100 


138 94 111 —> 105<— —> 119<— 
97 2 92 > 84< > 100<« 


movements Money changes private liquidity. The notes 
issued the Bank are completely matched holdings foreign assets 
and Treasury Bills. Treasury Bills are issued the Bank and equal 
deposit made the account the Bank. these 
Treasury Bills and the countervailing government deposits are con- 
sidered contra-entries and excluded from the accounts. CLAIMS 
Prior 1953, data State Bank loans the Govern- 
ment are not available; the amounts of such lendings were small. 
During this earlier period, the deposit accounts with 
the Banking Department, into which proceeds Treasury Bills issued 
note the Issue Department are paid, sometimes fell below 
the amount o — note cover Treasury Bills. At such dates, the net of 
these two ntrie shown Claims Government. The amount the 
coin issue may een from its COUNTERPART (line CLAIMS 
PRIVATE SECTOR: Prior September 1956, includes any loans the 
government. SILVER: Prior the issue the present notes and coins, 
Maria Theresa dollars circulated Ethiopia were progressively 
withdrawn from circulation purchase with Ethiopian currency, the 
amounts acquired being retained the Bank are shown. 
Liabilities: The balance sheet totals the Issue and Banking Depart- 
ments, less the Banking Cash, contra accounts, and the 
Treasury cover for the note issue. Demand Deposits in- 
» small deposits of overseas banks operating in Ethiopia with the 
anking Department, less the Treasury Bills held note cover the 


sue Department. Relate BANK are nthly totals 


averages of monthly totals of debits to all deposits, government excluded 
] 


Addis Ababa and Asmara representing approximately 
the total. 


90 cen 


14.5 20. 25.1 42.2 
11.0 16. 21.1 38.2 
8.3 6.9 9.1 
13.7 14.8 15.1 
27 3.2 
ae | 28a 6.1 7.6 9.1 12.2 
28b 7.6 18.2 10.1 
100 70. 
80+ a 32. 
18. 
d 6. 
EXPORTS 101 105 741 100 
2.48 and 2.53 
includes the State 
te: 23, and 25 million 
Poa 55 thre ugh 1956). 
rt-term obligati yns 
the New York 
ling 1951. « NET 
ldings 
: n sub- 
sit resent 
: s that 
not 
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1957 By Quarters 1957 
Dec Jan Feb Mar 


Dollar: End of Period 
2.484 2.484 2.484 
Millions Dollar: 


2.4384 2.484 2.484 2.484 2.484 


69.7 67.5 65.9 64.3 64.8 70.7 71.1 
3.8 3.8 3.8 3.8 8.8 3.8 +8 =. 
5.9 63.7 62.1 60.5 60.5 62 .& 66.9 67 


1.5 1 1.5 1 ) 1.5 1.5 1.5 l 
End Period 


159.8 169.8 165.5 175.7 176.6 
10.1 10.7 24.4 24.4 25.1 24.3 
86.9 36.7 36.8 36.8 37.0 37.0 37 
24.8 26.8 23.6 23.6 24.9 
15.4 15.6 15.6 15.6 15.6 15.6 15.6 
3.0 4.1 4.0 4.0 1.4 
263.4 261.7 264.2 264.2 273.8 281.5 
199.5 187.2 187.4 187.4 195.9 00.3 
159.7 149.5 144.5 152 155.4 155 
20.4 20.8 24.2 24.2 23.3 22.0 22.0 
11.4 19.4 16.6 16.6 16.9 18.3 21.6 
10.0 98 7 7.8 9.1 10.9 > 
1 18.0 10.0 (5.9 9.4 1.4 ) 
Millions Ethiopian Dollars 
16.0 54.0 
>91 
> 6.0< 


>» 
> 129< 
> 25< 


International Trade: Customs totals are adjusted to exclude gold as 


follows (illustrative years 
Exports Im ports 
1951 1952 1953 1951 1952 1963 
Customs Total 118.1 1 6 176 104.6 115.2 138.4 
Leas Gold ! 1 
IFS Total 116.8 ¢ 169.4 104.6 115.2 137.9 


Exports, and imports through September 10, 1954, are valued at the 
inland customs stations which they are declared for export import 
Consequently, exports exclude and imports include the cost trans 
portation between the custom tation and the border, amounting 
roughly to five percent of the declared value. « Beginning September 10, 
1954 imports are valued cif border. Annual data relate years ending 
December 10, and quarterly and monthly data to periods ending the 10th 
the month. Beginning September 1952 includes trade Eritrea 


Cereals include flour and pulses, oilseed includes vegetable oils. The 
index Volume Exports computed the State Bank. 
Laspeyres index with 1953 weights beginning 1953, ! linked to a former 
index exclusive the trade Eritrea. The volume and price indexes 
hides and skins are computations combining hides and skins 
Laspeyres with 1953 weights. The State Bank compiles indexes 
Export and Import They are indexes wholesale prices 
Addis Ababa weighted values exports and imports during 1947 /51 
The indexes are (1953 = 100 


1950 1951 1952 1953 1954 1955 1956 1957 
Exports 105 129 110 100 117 94 108 99 
Importe 101 127 119 100 97 96 94 98 


eee By Months 


Apr May June July 


184 2.484 2.484 454 Exchange Rate 
Gold and Foreign Exchange 
0.0 67.6 STATE BANK 
66.1 64.2 Foreign Exchange 
Related Data from Other Sources 
DOLLARS AS REPORTED By US 4 il 
State Bank 
173.8 168.9 167.9 FOREIGN ASSETS 
37.2 COUNTERPART OF COIN b21 
4 ) 6.3 CLAIMS ON PRIVATE SECTOR 22 
l 6 1 6 1 6 SILVER 23 
6 3.3 1.9 UNCLASSIFIED ASSETS 24 
. 56.1 61 Assets = Liabilities z 
MONEY 


Currency 
Demand Deposits 


- ».4 GOVERNMENT DEPOSITS 1 27 
1 0.4 CAPITAL ACCOUNTS a28 
8.3 ‘9 8.7 UNCLASSIFIED LIABILITIES b2s8 
Re iD 
International Trade 
EXPORTS 
Cc flee A 
Hides and Skins b 
Cereals 
Oilseeds d 
Imports, cif 71 
VOLUME EXPORTS 
C flee A 
Hides and Skins 
EXPORT PRICES 
Coffee a73 
Hides and Skins b73 
These prices refer domestic market rather than export and 
import price In the import price index textiles have 68 percent of the 


weight 


BALANCE PAYMENTS: The dat: 
tatement and include internation 


September 15, 1952. 


border basis; the impor 
country basis, with 
Dollars 
1953 1954 1955 1956 1957 
Goods and Services 32.8 8.0 4 4.6 9.2 
Exports, fot 177.8 166.7 168.4 156.9 
Importa, fot 1 141 150.0 7.1 ‘ 
Other 2 17.4 18 4.4 
Private Donations 4.5 1.3 . 7 1.1 
Private Capital 15.5 7.0 5.6 4 3.4 
Official Donations §.2 7.8 a4 5.4 
Official and Bank Capital 43.0 21.7 14.2 8.0 1.3 
Long-term capita 
IBRD lo 9 7 
Export t Bank loans 
Contractual repayments 1.3 1.1 1 
the ‘ 2 
Net IMF 5 2.2 i 
Other liabilities 1.2 2 -.1 
Foreign assets (increase 18.3 19.7 12.9 1.56 
Monetary gold (increase 2.0 1.6 1.1 
Net Errors and Omissions 6.0 2 1.0 6.1 >.¢ 
Main! tfol me lings 


e 
thiopia 

150.4 

4 

1953 
il transactions of Eritrea after 
export entries are data adjusted fob 
i8 


Finland INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


1951 1952 1953 1954 1955 1956 1957 


Markkas per Dollar: 


45.60 230 230 230 230 230 230 230 320 230 230 230 230 

Gold and Foreign Exchange Millions Dollars: 

84.1 209.3 132.8 145.3 211.0 218.9 174.0 170.6 204.4 168.1 174.0 

a 12.0 26.4 26.4 26.4 31.2 35.3 35.3 35.3 35.3 35.3 35.3 35.3 

72.1 182.9 106.4 118.9 179.8 188.7 135.3 169.1 137.9 143.9 138.7 

11 25.1 47.6 26.6 30.0 28.2 33.0 29.2 24.2 25.6 26.2 26.1 29.2 

2 53.5 54.6 53.7 63.9 73.5 60.0 79.5 70.3 61.0 83.8 79.0 79.5 

10.6 30.2 12.6 10.1 6.9 9.6 6.2 5.8 7.6 8.0 9.6 

14 18.3 27.0 28.5 37.9 41.3 19.3 3.2 3 64.5 45.3 47.2 54.8 53.2 

a 16. 2 26.3 36.0 39.5 48.2 1.4 62.1 43.3 44.6 53.38 51.4 

3.7 6.7 6.2 6.2 6.2 6.2 6.2 

Monetary Survey Billions Markkas 

2 9.2 44.7 16.0 23.3 87.5 2.6 6.3 37.6 26.2 - 26.3 

21 42.4 35.2 41.8 41.2 35.4 40.4 45.1 15.0 89.5 43.9 44.3 45.1 

‘ 22 173.7 214.9 275.0 306.2 351.4 409.2 432.3 441.0 423.5 435.1 433.6 432.3 
PRIVATE $ é 2 14.0 20.0 21.2 23.2 27.6 23.7 41.1 
Zz 239.4 314.8 354.0 393.9 451.9 07.2 65.0 

95.0 84.1 87.3 95.9 102.0 109.5 112.8 97.6 107.4 112.0 109.5 

2 13.2 11.6 10.8 11.7 11.2 10.9 10.1 9.6 10.8 10.2 10.3 10.1 

14.1 17.1 18.6 20.0 24.7 28.7 30.0 26.0 26.3 26.8 28.7 

29 10.1 11.4 12.4 14.9 16.1 7.2 17.1 19.5 17.0 16.5 crea 17.1 

Billions Markkas 

19.5 48.2 30.6 33.5 48.5 50.4 40.1 54.6 47.0 89.9 41.8 40.1 

19.0 7.3 12.6 11.5 4.4 10.6 7.5 7.8 13.1 9.8 7.5 

2 19.7 18.4 28.0 31.1 27.8 32.3 35.1 ‘2.9 87.7 43.5 39.8 35.1 

7.6 8.3 8.5 22.6 20.1 27.8 27.2 33.7 

z= 65.8 14.2 88.7 84.5 9.3 116.1 116 131.8 118.0 125.4 118.4 116.7 

34.5 44.8 49.6 49.0 64.4 64.2 64.4 

a 4.7 6.4 2 8.3 7.5 14.8 9 9.9 14.0 14.0 11.2 9.2 

b 1.3 2.6 2.5 2.5 2.4 4.5 

28.5 36.6 40.7 38.6 40.1 47.1 41.2 50.4 48.5 

34.4 44.8 46.2 45.0 47.9 55.9 60.7 54.8 57.9 58.8 60.7 

z 1 3.4 3.9 2.3 8.5 1 6 8.4 6.38 5.6 1.6 

6.6 4.1 8.1 9.6 4.9 4.1 

36 14.8 12.0 13.7 14.2 15.1 13.8 18.3 oe 1 19.38 18.2 18.3 

7.0 7.9 9.5 10.2 11.6 12.9 14.0 11.8 11.6 12.9 

Billions 

3.4 8.5 5.4 6.1 6.6 11.2 11.6 8.5 5.9 

a 2.6 4.1 3.5 3.1 3.3 4.1 5.0 4.7 6.8 4.4 4.0 5.0 

5.5 4.7 4.4 3.8 

5.8 10.9 6.1 6.9 6.5 7.6 6.7 5.9 6.0 6.0 6.7 

42a 28.4 28.1 29.0 34.7 29.6 32.0 34.7 

42b 73.6 95.6 120.4 155.7 184.7 193.4 192.9 189.9 193.4 192.8 193.4 

42c 3.1 3.7 4.5 4.4 4.9 6.2 5.3 4.9 5.4 6.3 6.2 

118.7 177.6 187.9 217.4 252.7 267.8 265.8 256.2 264.4 265.1 267.8 

43a 34.8 §2.5 37.2 41.3 46.6 45.0 50.7 50.7 47.2 60.2 62.1 50.7 

43b 64.9 83.3 97.5 118.5 180.9 181.0 182.7 29.8 127.4 181.0 

43y 50.5 64.9 83.3 113.5 130.7 129.5 109.2 132.5 128.9 126.8 129.5 

44a 5.0 7.9 7.0 7.6 11.9 13.6 8.8 2.8 12.8 11.4 10.6 8.8 

44b 1.3 2.4 6.9 2.9 2.3 1.6 Zoe 2.0 1.8 By 1.8 Fe 

44c 10.1 10.5 14.4 16.1 15.8 16.0 14.7 14.7 14.7 15.8 

44d 5.7 15.3 5.6 7.6 20.2 28.7 21.8 19.4 24.0 23.2 28.7 

Billions 

1.3 1.8 2.6 4.5 3.3 2.4 3.1 2.8 4.5 
46a 4.8 7.1 7.5 9.9 10.0 

46b 80.4 100.9 126.5 145.6 167.9 192.2 195.9 201.1 

90.5 117.0 143.5 165.4 192.5 203.5 201.5 

3.8 5.3 5.4 5.8 7.7 7.3 8.4 7.1 

64.9 89.9 113.4 131.2 157.6 184.9 191.9 201.8 188.5 185.1 184.1 191.9 

64.9 89.9 113.4 131.2 157.6 184.8 171.0 147.4 186.7 117.1 170.8 171.0 

b - - a 21.0 54.4 1.7  F 13.3 21.0 

13.2 11.6 10.8 11.7 11.2 10.9 10.1 9.6 10.8 10.2 10.3 10.1 

Prices, Production Per Cent 

60 4.00 7.76 5.76 5.76 5.75 5.00 5.00 5.00 6.50 5.00 6.50 6.50 6.50 

107 100 118 178 265 235 240 256 303 262 


105 104 100 100 103 113 101 103 103 106 
102 103 100 100 102 108 101 106 101 103 
106 100 108 102 106 108 117 


i 
4 
a 
ig 
7 
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1957 +++++++++ By Quarters 1957 195B+ By Months 
Dec Jan Feb Mar Apr May June July 


End Period 
230 230 320 
End Period 
139.9 
35.3 
.0 
3 


0 Exchange Rate 
Gold and Foreign Exchange 
3ANK OF FINLAND ASSETS 
Gold 
Foreign Exchange 
COMMERCIAL BANKS ASSETS 
BANK OF FINLAND LIABILITIES 
COMMERCIAL BANKS LIABILITIES 


to 


“Im 


Related Data from Other Sources 


Dol 


LARS AS REPORTED By US 4 
Finnish and Banks 
Net IMF 


Period Monetary Survey 


MONEY 
QuUASI-MONEY 
Gov't LOANS TO CoO-OPS 
CAPITAL ACCOUNT 
UNCLASSIFIED LIABILITIES 
Related Data 
UNUSED OVERDRAFTS 
Bank of Finland 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
CLAIMS ON BANKS 
Assets = Liabilities 
MONETARY LIABILITIES 
To Comm lé Banks 
Savings B 
Priva 
Deposi 
IGN LIABILITIES 
CAPITAL ACCOUNTS 


Related Data 


TREASURY COIN 


Deposit Money Banks 
COMMERCIAL BANKS 
CLAIMS BANK FINLAND 


~) 


ney 
quired Reserve Deposits 
Free Deposits 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
CLAIMS SAVINGS BANKS 
Assets Liabilities 
CURRENT DEPOSITS 
TIME AND SAVINGS DEPOSITS 
Ordinary 
Index-tied 
DEPOSITS SAVINGS BANKS 
FOREIGN LIABILITIES 
ACCOUNTS 
CREDIT FROM BANK FINLAND 


~~ 


oo 
ote 


t 


End Period 
3.3 


SAVINGS BANKS 
CASH 
CLAIMS COMMERCIAL BANKS 
CLAIMS PRIVATE SECTOR 

Assets Liabilities 

CURRENT DEPOSITS 
SAVINGS DEPOSITS 

Ordinary 

Index-tied 4 
CREDIT FROM GOVERNMENT 


194. 

156. 

37. 


Per Cent 
6.50 


256 231 SHARE PRICES 
109 110 124 PRICES: Home and Import Goods 
104 105 Home Goods......... 

Import-Type 


Interest, Prices, Production 
DISCOUNT 


109. 


Finland 
320 320 320 320 320 320 320 
170.6 170.6 185.6 201.6 194.6 201.0 214.3 
24.2 24. 20.3 19.2 18.4 18.3 20.4 
6.2 6.5 4.4 6.2 6.0 7.4 6.2 4.7 
58.5 62.0 64.5 64.5 63.5 64.8 61.3 
9.5 9.5 9.5 9.5 9.5 9.5 9.5 9.5 9.5 9.5 
41.9 44.2 50.6 45.0 36.4 40.1 CLAIMS GOVERNMENT 
442.5 442.8 442.8 141.0 141.0 143.6 150 156.2 459.3 CLAIMS PRIVATE SECTOR 
565.0 565.0 58.5 568.1 83.5 40.9 5928 Asset Liabilities Zz 
101.7 112.8 112.8 104.2 104.2 111.8 106.7 109.8 
9.8 9.7 9.6 9.6 9.6 9.5 9.5 9.3 9.3 9.3 
73.6 73.6 75.7 79.4 79.3 28 
15 18.8 18.9 20.3 19.7 29 : 
End 
32. 65.6 62.3 64.3 68.6 30 
13.0 15.0 13.0 16.7 11.6 
55. 56.2 56.7 7.6 
a 7.0 6.3 6.4 
2.8 2.6 2.6 
5. 55.9 56.2 4 0 9.3 _® y 
22.5 27.8 22.5 21.7 20.6 15.5 15.4 16.1 16.4 
12.7 13.2 14.0 14.0 14.2 14.4 14.5 14.6 14.6 13.7 13.8 
3.1 3.3 3.6 3.6 3.5 3.5 3.5 3.5 
4.7 4.5 6.2 6.3 5.5 5.4 
4.3 4.2 4.6 4 5.4 4.5 5.0 1.6 a 
4.8 6.3 10 7s 6.1 5.5 5.9 5.9 6.5 41 
198.8 193.9 188 192. 195.5 197.9 201.2 b42 
275 265. 256 260.6 269.6 266.8 270.1 
45.5 46.7 50. 44.6 53.0 16.6 17.3 
124.9 
10.5 
14.7 14 14 16 14.9 14.9 c44 E ar 
30.1 28.8 17 21 15.5 12.1 d44 My 
eee 11.1 11.4 11 12.9 12.9 12.5 at6 : 
206.2 207.4 207.7 209.7 211.6 b46 
198 201.8 201.8 209.5 211.6 212.5 210.4 
32 } 49.3 54.4 54.4 56.3 57 58.5 59.2 59.5 b es 
9.6 9.6 9.6 9.5 9.3 9.3 9.3 


Finland INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 
1937 1950 1951 1952 1953 1954 1955 1956 1957 


120 103 106 109 

125 109 123 

130 131 108 139 134 


100 114 127 
107 108 112 


1956 j 1957 1958 


International Trade Billions Markkas 


90.1 199.3 165.0 131.5 156.5 181.3 178.0 211.5 24.8 45.9 55.8 51.5 

P c 1.3 16.3 17.3 1 26.5 32.9 40.3 44.8 6.5 7.4 12.6 12.2 2.6 
9.2 155.4 82.2 121.9 151.0 176.9 38.5 54.4 55.0 55.6 

=100 
110 101 100 116 127 124 136 102 135 130 123 

129 128 103 100 119 138 129 137 132 179 138 

a 148 106 148 118 100 121 139 116 121 45 101 201 117 

152 108 100 118 137 137 140 161 149 154 

108 109 130 100 182 153 167 162 165 195 178 147 

140 133 100 102 108 108 118 108 108 108 
152 124 100 107 112 110 121 112 111 109 108 
118 105 100 105 109 103 114 106 104 101 100 

204 152 100 110 131 120 120 121 120 

77 7.0, 87 116 114 100 94 94 99 1] 99 99 98 100 

78 8.1 86 118 1 100 97 9 99 112 98 98 99 100 


Billions of Markkaa 


6.2 11.1 8.3 9.7 11.1 5.9 1.9 2.6 

135.4 2.8 201.8 197.0 219.6 57.6 65.4 73.1 

181.2 199 198.7 204.7 229.2 62.4 61.1 67.3 71.6 

3.6 8.4 6.3 3.2 9.3 11.4 6.1 2.4 2.7 

2.9 2.5 1.7 3.0 2.1 5.4 5.7 

83a 2.1 7.9 55.8 53.9 63.2 74.6 6.4 62.8 74.6 

National Income Billions Markk 


NATIONAL INCOME 90 28.4 413.0 612 610.2 613.0 679.6 767.8 867.9 903 . 


Gross NATIONAL PRODUCT 496.6 726.9 740.3 750.6 821.0 909.2 1,031 
Export Surplus 92a 1.7 45.8 13.4 11.2 13.2 14.4 
Gov't Deficit Surplus (—) 92b 34.1 63.4 68.4 53.1 

Private Investment 96.8 150.6 170.4 187.8 230.9 
Private Consumption 318.9 433.6 463.1 
Government Revenue 94 156.7 231.6 265.2 244.3 248.1 274.1 
Less: Transfer Payments 65.6 64.0 73.7 84.9 


Less: Reparations, etc. 7.9 12.4 8.2 


Population: 3.6 million 1937; 4.3 million 1957. June 


Gold 4.1 34.1 
Exchange Rates: Effective September 15, 1957 the par rate for the Convert 28.9 
irrencies of Austria rk, Ger It N r 10.9 ’ 6.2 24 
for the dollar per 83.5 128.2 139.5 65.9 141.0 
ye 
cent n either le 0 EPI ed 
Fra Greece, I Turk 
For historical summary the exchange system, see December 1957 net data given differ from the net lines and because the 
issue of IFS k's table exclude me entries that are included in the JFS data, 
uch foreign bills, foreign bonds, some the short-term markka 
iabili ind the Bank’ ng-term foreign debt; a further caus 
Annual averages the exchange rate for the dollar and con that nservat balance sheet data have here beer 
version factors Finnish markkas per dollar the off 
he Ranl los fore } 19 18 
Exchange Rate IFS Conversion Factors I I FORE HANGI n nd 1,4, 12,1 
r na of 1 +} rh 195 na it Li BILI 
Gold and Foreign 1957), and 
Trade Exchange includ me long-term borr i ‘6, and 38 million dollar 
1987 46.06 the end 1953 through 1957 balances are sub 
July /Sept 1949 160.00 230.00 28 ) BY US are deposit nd t-t held for Finnish account, 
r components of the data rep ish yurce a NET 
Gold and Foreign Exchange: The data for the Bank Finland POSITION Finland’s quota (38 million dollars) minus IMF hold 
exceed the dollar data that can derived nverting the Bank’ markkas, i.e., the gold subscription plus repurchases 
balan entries the official rate; conservative valua rate tion int IMF entry represents 
used compiling the published balance sheet. JFS data Ter for may available received from IMF, and not the sums that Finland 
the ercial Bat sour may dra reported Finnish sources not include the 
omitting some assets, and overstate their liabilities including some net IMF 
mar rrency distribution its net foreign asset Monetary Survey: consolidation the accounts the Bank 
data, conver lars at the official rate, are as follow n million Finland, the Deposit Money Banks, and the Treasury coin circulation 
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= 


. 
VoLUME XI, NuMBER SEPTEMBER 1958 Finland 
1957 By Quarters 1957 ee By Months 
Dec Jan Feb Mar Apr May June July 
Interest, Prices, Production cont 
118 124 125 126 126 128 129 128 Cost LIVING 
125 126 126 WAGES 
139 130 124 131 114 128 122 133 122 126 119 INDUSTRIAL PRODUCTION 
105 105 108 104 100 EMPLOYMENT 
Billions Markkas International Trade 
36.2 16.8 69.3 23.4 15.5 14.7 16.8 15.1 21.9 21.8 EXPORTS 
8.0 12.5 22.6 21.0 3.6 3.1 Wood 
8.6 9.7 10.1 14.0 3.8 Wood Pulp 
12.8 13.5 14.2 16.9 5.8 4.8 6.0 Paper 
54.3 50.7 72.7 26.3 20.5 18.3 18.0 18.7 0.3 IMPORTS, cif 
1053 
123 141 142 154 162 138 124 117 136 168 Wood Pulp b 
158 175 176 162 72 146 142 177 172 182 Paper c 
106 107 114 146 Export Prices 
109 108 116 149 148 148 147 146 143 141 
102 102 110 143 141 141 140 138 134 132 Wood a 
120 119 126 159 158 158 158 158 157 156 Wood Pulp and Paper 
106 108 110 136 142< IMPORT PRICES 
105 105 108 132 133 133 131 129 127 124 IMPORT PRICES 
Billions Markkas Government Finance 
2.6 2.6 8.6 3.7 2.6 3.4 5.4 SURPLUS 
72.9 65.4 83.2 1.7 23.5 27.3 22.4 24.1 6.8 o2.9 Revenue A 
76.6 67.9 74.6 1.3 19.7 24.7 25.7 18.7 26.3 + | Expenditure b 
FINANCING 
2.4 1.0 1.6 7.9 4.0 6.1 1.3 10.2 Net Borrowing: Markkas 
4.2 9.7 8.3 4.5 1.3 10.0 Use Cash Balances 
69.3 73.1 71.5 76.4 76.4 66.7 62.6 62.2 60.9 MARKKA DEBT 
72.8 72.8 72.7 72.7 72.1 72.0 71.8 71.7 FOREIGN CURRENCY DEBT b83 
Finland the line between and other banks RECEIPT PAYMENT MONEY QUASI-MONEY 
less definite than some countries. Time and savings deposits serve Private 
lane } » Ba P.O Other Govern Sector 
working balances for many deposit-holders, part because they Finlar 
are untaxed, while demand deposits are taxed. (Turnover figures Bank sidual 
for time and savings deposits 1953 were Commercial Banks, .74 For 3.0 
times; Savings Banks, .67 times; and Co-operative Credit Societies, From Gov and 
.83 times). Beginning January 1957, twelve months deposits not less 14.4 +6.9 
than thirty thousand markkas that are tied the cost-of-living index Bank Accounts; Lendings 
ommercta anks + 7 
the Bank Finland and Banks shown the Gold 
and Foreign Exchange Section, valued markkas the rates shown +18.2 
the note Exchange Rates. CLAIMS GOVERNMENT are the sum 
entries the sections below, plus amount equal the Check Accounts 
easury coin issue, the Bank Finland’s Claims Banks; Commercial Banks 
the Savings Banks’ Cash and Claims Commercial Banks; and Time and Savings Deposits 
the foreign Liabilities the Bank Finland and Commercial Banks. 13.0 
Pi Savings Bank ( + +2 


Private Sector, Current Deposits held with Deposit Money Banks (by 
the Private Sector), and the Treasury coin issue. com- 
prises Time and Savings Deposits held with Deposit Money Banks. 
CAPITAL ACCOUNTS relate only the Bank Finland and Commercial 
Banks; those other institutions are UNCLASSIFIED LIABILITIES. 


The Bank compiles table Flows” comprising the institutions 
the Monetary Survey plus the accounts the Government, 
from which the private accounts vis-a-vis the monetary institu- 
tions and the Government are obtained residuals. The table, with 
modifications titles and column order make its relationship the 
Monetary Survey apparent, given below (data for 1954 billions 
markkas; data essentially equal those are italics). Since 
the table antedates the August 1955 revision the Bank Finland 
balance sheet, number otherwise comparable entries not agree 
with 


The table constructed that eacn row adds zero. The foreign 
account entry for Government represents the payment foreign debts. 
published the Ministry, the means payment entries relate 
currency, and the deposit entries are reported the top the table. 
Deposit entries not appear the foot the Government column 
since Government deposits are netted against Government borrowing 
the top the table. 
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Bank Finland: FOREIGN ASSETS were revalued September 1957 
new par value agreed with IMF. CLAIMS GOVERNMENT comprise 
the sum of: the holdings Treasury bills and bonds, plus the 
net position vis-a-vis the IMF, less Government deposits with 
the Bank. CLAIMS PRIVATE SECTOR comprise mainly bills Finnish 


foreign currency, but include export prepayments billion markkas 
the end 1955) made available Finnish manufacturers the Bank 


anticipation receipts export proceeds (mainly for ships under 
construction and destined for sale Russia). CLAIMS See 
Discount Rate note for description rediscount ceilings and progressive 
penalty rates. As: Liabilities is (beginning September 1955) the 
balance sheet total, adjusted deducting the balance sheet 
Assets, and adding the Foreign Assets reported and 
deducting Government deposits and the IMF and IBRD holdings 
markkas, which are offset against Claims Government. 
DEPOSITS are compulsory deposits against import licenses 
that are blocked for period roughly corresponding the transit time 
the imports. The system was discontinued from April 1957; balances 
then outstanding were taken over, and subsequently repaid, the 
Government. (See note Monetary Survey Nicaragua for discussion 
similar deposit arrangements 


ets 


sal 
Continued in back of be 


France 


Exchange Rate 


29.47 


Gold and Foreign Exchange 


2 500 
144 289 
218 


Monetary 


2 B84) 

2 192 69 4, 


279 
213 
b 66 
142 
4 55 


tur 


LAIMS ON VERNMENT 


Deposit Money Banks 


Population: 41.2 million 1937; 44.0 million 
Exchange Rates: The rate for the dollar 420 frar per dollar 
This rate was introduced August 11, 1957 providing that 
the 
pre 
t r n 
ted 
f th rate 
* +r ‘ rrent 


were at the 
s between 349 


and Since rate based 
the dollar /franc rate and the par terms 


( between the 
of their 


with transactions pern 
Exporters were permi 
dollar area exchange proceeds and 10 per cent of the proceeds from 
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INTERNATIONAL FINANCIAL STATISTICS 


56 By Quarters 
Il il IV 


n 


1955 1956 1957 


Franca per US Dollar 
850.00 350.00 3849.95 420 350.00 350.00 349.95 350.00 


Millions Dollars 
1,786 1,655 


609 1,370 1,272 1,164 1,001 
1,129 885 762 634 
354 1,128 877 756 626 
297 1,066 699 571 
6 7 7 7 

l 68 131 131 131 

x R2 77 105 209 
Billions of Franca 

660 598 542 401 

3, 2,299 2,321 2,419 2,400 


o 

wre 
~~. 

0 
— 


France 
B94 695 | 660 GR 4 40) 
258 479 407 
136 51] l 181 163 136 ] 
947 1,289 832 777 801 
1,313 2,173 1,694 1,850 
2,687 8,062 3,104 3,197 
66 H 79 78 81 B4 
2,617 1938 3,384 2,978 3,031 3,116 4,193 
2,551 3,114 8 2,903 2,964 },042 3,114 
132 6 5] 149 160 155 lf 
France 
28 138 170 18 85 142 148 170 
765 785 902 91 BBE 883 922 
2,852 3, 298 4,024 4 7 2,346 8,62 3,662 i,( 
2,177 2,669 2,967 2,684 
167 200 232 212 219 216 239 
1,813 1,439 079 2,173 1,828 1,694 1,850 2, O72 


435 494 597 666 5 555 78 697 
37 47 59 60 47 Bl 54 59 


finance the exporters’ f 
Multiple rates were 


From January 


other areas to 
retentions were not transferable 
January 1948 September 1949 


rate 214.4 franes per dollar trans 
actions non-convertible currencies 
convertible currencis For all other r 

an average of the 214 I fre 

appr 306 frar and 

Septe October frar 
dollar. On October 16, 1 le pp ble 
transaction n ivertil irrer 
ually depreci September 
1949 the single rate 

Current exchange rates for t tan are 

1 CFA franc=2 metro; me 

frances, with the relationship of the above currencies relative 

French f -/d rrate. TI j {s liland is defined in 
terms the rate for the iti franes per 


dollar. Currencies of Algeria, Tur ia es, and French 


Guiana are equival 


1937 1951 1952 1953 1954 

957 610 661 618 1,482 1,001 

551 587 634 

225 394 695 401 

2,618 2,852 4,024 4,577 

RR 4,658 ,298 5.969 6,585 7,152 6,069 6,282 6,376 6,685 
136 167 200 232 212 219 232 

27 616 689 813 999 1. 1 51 1.78) 1.617 1.649 1 69] 1.781 
2,756 2,776 

226 

216 

aim N 5 

802 931 

261 

181 1,643 1,952 2,371 

112 1,590 1,88 ,124 2,810 

1 97 124 7 143 

109 123 111 118 

431 513 626 702 

1,365 1,905 2,271 2,618 

44 8 60 98 136 

ea 1956 1957 1958 46 3 209 262 304 52 

es. The 
fect from 

rate 420 francs per dollar 

From September 1949 August 12, 1957 all 

rate 350 franes per dollar with minor fluctuation 


VoLUME XI, NuMBER SEPTEMBER 1958 


Dec Jan Feb Mar 


End Period 
0.00) 


419.94 420.00 419.94 420.00 


420.005 


End Period 


350.00 


1,261 J 92 825 77 775 

927 609 606 609 609 609 609 609 
132 412 420 364 11 
423 403 411 $54 4 If 
368 343 Aly 69 

31 13) 131 131 131 131 131 19¢ 
268 332 385 385 388 194 


End Period 
$42 1 143 21 


1,819 1,830 1,860 1.8 1,89 
», 248 5, 707 6,239 6, ) 6,696 
End Period 
24 213 213 13 13 14 13 
100 100 100 100 100 100 
2,130 2,205 2 2,173 () ,047 O81 
3,31 3,528 3,793 5,193 t 692 7 
358 $,449 3,449 13 3,357 ils 
60 6 4 416 14 
4,192 4,298 3,382 384 3,384 
3,116 3, 3,268 3,268 


188 166 155 
913 16 12 
4,577 4,420 1,445 1.456 
2 2,173 000 047 2, O81 
609 653 645 666 666 668 667 677 
53 57 61 60 60 66 60 §? 


Annual averages of the exchange rate for the US dollar and /FS 
conversion factors in French franes per dollar: 


IFS Conversion Factors 
Exchange Rates Foreign 


Trade Gold Exchange 


25.14 29.6 
1944 
26, 194 19.62 
Jan 26, 1948 119.11 
6, 1948 4 261.0 April p 


Gold and Foreign Exchange: OFFICIAL: the data comprise Bank 
France holdings, plus an JFS estimate of the holdings of the Exchange 
Stabilization Fund, which does not publish any return The Fund 
finances its operations with obtained from: sales French 


dent EPU obtained from credits France 


when required (shown line 30b), from the Bank France; and 
wn capital and reserve Only the amounts of franc btained f 
EPU credits and from the Bank of France are known, and these are t t 


approximate measure the value the hol 

gold and foreign exchange. This estimate may be ser i i 

when the Fund’s assets fall to the point where it does not need to | 

from the Bank, those times may hold possibly large 


7.101 i 3 7.60 7.607 7 ] 7 ) 
6.709 6.912 l ] Ol 6.466 
15 64 4] a4 ) 


Apr 


France 


May June July 


119.94 420.00 Exchange Rate 
Gold and Foreign Exchange 
OFFICIAL 19 
609 609 §24 1! 
) A 
19] 4 b 
196 
Monetary Survey 
i) 65 137 CI ON GOVI { 21 
) { UNCLASSIFIED ASSETS 2a 
028 114 MONEY 24 
Related Data 
INGS BANKS: Deposits 
CLEARINGS 
Bank France 
100 Stat at 1 b 
16 f | 3 ON GO { 31 
O81 l ] CLAIMS Ba) i 32 
29 i ) i I Notes y 
11 150 140 Der z 
COUNTERPART FUNDS 34 
Related Data 
De posit Money Banks 
BANK 
173 18 Ca i0 
139 91 CLAIMS ON GOVE {ENT 
4,412 1,61¢ 1,54 CLAIMS ON PRIVATE S ) 12 
f Assets = Liat z 
081 | lt CREDIT FROM BANK OF FRA 45 
677 704 711 Post Check Deposit 
a balance h the Banl I € 
le a f 19 a are pprox ate The re 1s « 
verted into the controlled rate BANK 
FRANCE ven separat ell Both the France 
and the S lizat 1 Fund hold ve fore excnhang 
f Frar eg recorded i as r 
and no met} for sé the g 
and foreign exchange given The entr lod 
he Intert lat Gold and For Ex Hold re 
erived fr th ch France ‘ i } gs a 
e of Payment ‘ n be The balance of 
a t hn re nly Hence 
ternational Table understate the total of, and 
1 ling re rY re ver ed 
included the totals for Government and Banks 
include amounts approximately equal to the US dollar component in the 
estimated French holdings. Government 
with original maturities more than Net IMF 
quota (525 million lars) mir holdings francs, i.e 
gold subscription plus rey 
drawings, plus net expenditure trative 
113 


4.105 4.254 4.577 4,577 4,445 4,436 
6,520 
127 
End of Period 
1937 
Jan ‘Aug | 
Jan 26-Oct 1 
Oct 16, 1948 
Thereafter 420 


France INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 


1951 1952 1953 1954 1955 1956 1957 


Per Cent 
958 


8.00 2.60 4.00 4.00 3.50 3.00 3.00 3.00 5.00 8.00 8.00 3.00 3.00 


218 295 196 216 238 223 
100 105 100 102 108 101 102 102 103 
100 105 113 126 137 122 126 131 


101 100 100 121 134 146 182 119 145 
L 1 l | 67 88 99 103 102 100 101 101 103 106 101 102 103 103 
International Trade Billions 


1953 
72 58 95 110 95 100 116 134 120 132 116 23 111 129 

101 100 108 123 142 150 129 149 138 149 

40} 74 3.96 82 97 103 100 94 95 4Y 106 98 101 102 102 


Government Finance 


Francs 
570 872 817 768 —1,004 216 175 360 254 
~~ a 53 1,896 2 2,737 3,020 3,278 3,514 3, 894 962 977 838 1,117 
- ‘eit b 108 2,466 2 3,609 3, 837 4,051 4,282 4,898 Lave 1,162 1,198 1,371 
185 160 204 159 109 106 
84a 414 2,846 3,032 3,581 4,177 4,530 4,829 », 041 4,998 6,204 5,358 5,641 
= = _} 84b 7 1 ,287 1 25 1 ,298 1,24 1,120 1,027 954 1,010 984 994 954 
National Income Billions Francs 
NATIONAL INCOME 336: 7,280 8,820 10,500 10,790 11,500 12,800 13,990 
Gross NATIONAL PRODUCT 91 444, 9,610 11,86 14,140 14,530 15,440 16,790 18,200 
Export Surplus —60 —210 270 130 370 
Government Deficit 210 190 450 400 420 470 620 
Private Investment 1,730 2,050 2,420 2,250 2,420 2,700 3,090 
Private Consumption 6,460 9,490 9,790 10,370 11,340 12,370 
Government Revenue 2,890 3,640 4,770 5,000 5,310 
Less: Transfer Payments 1,940 —2,780 —3,080 
other net IMF receipts for interest and administrative account a NET BILIZATION FUND: IBegi ng June 1957 t entirely of a gold 
extended received from EPU. The loan the Prior that date advance frar and 
lude credits EPU since these are included entirely repaid April CLAIMS Most Centra 
The IMF and EPU entries represent Banks use one both two instruments influence the 
le to or received from IMF or EPU and not the of the monetary syster In I countri eg., the US, and most 
British countries) the Deposit Money Banks tend adjust their total 
assets, and hen their liabilities, to a level that is related to the size 
Monetary Survey: consolidation the unts the Bank their holdings the Central cash reserve 
France, the Deposit Money Banks, and Treasury coin circulation. The these countries the banks tend keep their borrowings from the 
data are consistent with those published the National Council Central Bank minimum. Under the circumstances the Central 
Credit its Analyses the Formation Money. Assets Liabilities can only influence the activities the Deposit Money 
the sum the comparable items for the Bank France and the the extent that can acquire dispose this way, 
nks, plus Treasury coin and Deposits with the and determines the total and consequently influences 
asury, less the claims the the amount its liabilities the Deposit Money other countries, 
Banks. con the Central Banks use lending policy instrument control 
vate Sector the Bank netary France example thers are, e.g., Greece, Iceland, 
vith the Banks, the and some Latin American the Deposit Money Banks 
few claims the Central Bank but are usually indebted it. 
1950 1951 1952 1953 1954 1955 1956 1957 these case : ea k = — the love! of the as “ and 
Currer 1.599 1.900 2.153 2.388 2.58 2 910 3.18 34 liabilities of the Deposit Money Banks by altering the terms or conditions 
Deposit Money 1,530 1,795 for its loan these countries that complex systems lending 
Money 5,298 5,969 6,585 7,152 rates and conditions tend used the Central Banks (see note 
comprises Time Deposits with the Discount Rate Japan many countrie both the erve 
with Savings Banks are reported below Rela The instrument and the Bank loan instrument are ed. IFS 
for 1937 refer 1938. Related Dat SAVINGS BANKS DEPOSITS data for Claims Bank advances collateral. 
the National Savings Bank and Banks: the Reports the Credit these are reported 
e\ j on the private rt, as on the government 
the corresponding the nown from the Bank France the 
BANK CLEARINGS are and of ’ , and on the asset side a ie lair 7 the Private Sector or 
deposits the Stabilization Fund, part liability 
July 1957 data are presented for the Monetary Surve the IMF, and liabilities other foreign 1937 data refer 
Deposit Money Banks. There was strike bank employees that 1938, and most current data are taken from the Bank France 
month. heets last Thursday montt 
Bank France: FOREIGN ASSETS are the same those reported Deposit Money Banks: banks operating France, and starting 
the Gold and Foreign Exchange section except that they are net 1949, the Saar well the Postal Checking System and deposit 
liabilities to EPU du eric 4 is an E PU debtor, i.e., with the Treasury. « For a discussion of the size of CASH, and the mea 
they represent holdir plus holdings the urement CREDIT FROM THE BANK FRANCE see notes the Bank 
Stabilization Fund the Stabilization France section. See note the Discount Rate for discussion 
Fund her than Fur the means which the Bank France influences the level credit 
the end of July 195 4s LOANS TO StTa- B 1937 data refer to 1938 


1957 By Quarters 1957 eee ty Months 


I ll Hl IV Dec Jan Feb Mar Apr May June July 


Per Cent Interest, Prices, Production 


OO 4.00 OO 5 Oo on ».00 Oo 5.00 00 00 D1 UNT MATE 4. 60 
63 92 6.1 96 9 6.02 6.11 6 6. ri » YIELD 61 
100 

97 $36 296 49 59 17 1A I 2 

104 105 108 116 119 120 120 120 120 124 121 P k H & Import G ls « 68 

} 103 106 111 113 1! 119 120 121 121 ! Cost or I ING 64 

136 13 141 14 14 147 150 Loo 152 Waal ‘ 65 

146 14 131 165 160 164 lf lf I P iN 66 

104 105 106 107 107 ‘ M 67 


1953 
133 114 140 » 137< 130 \ ME T ‘ 72 
109 107 110 120 » P ‘ 75 
Billiona of France Government Finance 
1,111 1,090 1,023 Kevenue a 
FINANCING 
162 149 297 Net wing 
) Use of ‘ le 82 
40 16 17 Use of ( | ances 83 
,654 », 830 6,051 Dest: 
9549 1,001 99] rT: Fore ( rre b&S4 
Interest, Prices, Production: 1) NT Rati the rate at w ht Exports Imports q 
} e th I) t nt< ex 
} th 104 fiir I 246 { 
j } n b } 
] nor ture ( tr rat 
x x} I t | I x 
‘ ex r nd 
the ear to erent t ‘ f 
pe H e, t me re 
hangs f ‘ xt t ter it re } er 
I ‘ es-t ex hed 1 ef ¢ ture, 
( I MENT I »\ Y I Pery Gove Nove { with 1949 t ‘ rate 
f+ ‘ it { interes f metr ‘ ‘ ther ‘ ‘ terri 
Pr i t ‘ putir industr roup index f ur Exports Imports 
+} f the end of t} preceding year, and chaining tl 4 4 
The index excludes nationalized tries after nationalization ICES 
a In the index of Pr es of Home and Imy rt Goods, imports have 11 per The index A \ lr re Laspevres index rl nual 
cent of the total weight. The index includes in both the import and do and « re int ested ¢ the I . 7 fy o of th 
components only primary mply such sample and Hence, and 
yarn and cloth. The goods throug ndexe adjusted differences between the vements 
stage processing but assigning those the later: equa the the struct the ijustment 
Much of the weight given to dome tic goods i therefore a rtte 1 to those the movement the | . f ite and ide 1 the samr and of 
for the import and domestic goods the movement volume itside and the ple. The 
the greatest price movement. The weights refer eight products the price indexes for 1955, and 1955 not 
to J 1957 to 1949 rh 19 ent refe to 1938 a The index Langead ¢ yree h the calendar aa j December 19 data % 
Wage measure take-! e | ve {ff i vance \ e. theref er about 1 +} lexe but not the 
benefits rkers the and electr value data, have be« December data parable 
ndustries in the Par irea to the data for th the nt} lr} 19 entries refer to 1938 : 
leginnine Jar ted wit) O56 
Data f 1937 refer to Octobe 1938 Pre 10 The Industrial Be l 
weighted value added 1937 entry for Year statement and converted francs the rate 350 
act refers per dollar. Since the balance payments refers the Frane 
Area rather than France the table entries cannot directly com 
International Trade: Be ning 1948, th customs area of France with JFS data : 
ide the iar IFS adjustments to custor data are as f SY a 


Billions Francs International Trade 


Germany 


1951 1952 1953 1954 1955 1956 1957 


INTERNATIONAL FINANCIAL STATISTICS 


Deutsche Mark per US Dollar: 
1958 2.484 4.200 4.200 4.200 4.200 4.200 4.215 4.199 4.202 4.216 4.194 4.192 4.199 


Gold and Foreign Exchange Millions of US Dollars: 


10 274 518 1,190 1,958 2,636 3,076 4,291 »,644 3,214 3,590 3,999 4,291 
1,050 1,68 2,010 2,156 2,797 3,102 2,211 2,486 2,704 
14 158 5 1,621 1,980 2,130 2,768 2,941 2,190 2,458 2,674 2,768 
a 148 338 844 1,298 1,378 1,769 1,657 1,400 1,581 1,744 1,769 
b 192 424 489 521 688 1,010 551 596 614 688 
c 117 24 140 66 100 238 220 113 174 225 238 
d 3 2¢ 213 127 131 73 4 126 107 91 73 


219 403 548 895 1,368 1,448 1,821 1,542 1,480 1,796 1,821 


Monetary Survey Billions of Deutsche Mark: 
1.4 2.4 5.0 8.4 24.6 14.0 15.6 17.3 18.5 
17.7 8.2 19.0 19.6 21.2 24.5 24.6 25.6 
23 4.1 6.8 1.9 l 6.8 6.8 5.1 
Ps z 41.8 50.5 61. 75.3 3.0 111.1 ] 0 148.8 113.8 118.1 123.1 128.0 
24a 17.0 19.5 26.9 29.7 1.9 29.9 
24b 6.6 22.4 26.3 26.8 26.8 29.8 
eal 25 1.9 2.8 4.1 7.0 10.8 13.9 15.8 18.0 14.4 15.1 15.5 15.8 
26a 6.3 7.4 8.0 15.3 11.8 12.6 13.2 
27a 2.8 3.7 3.9 4.1 4.5 6.0 4.6 4.7 4.9 6.0 
27b 1.4 2.8 4.2 5.5 8.9 12.6 13.2 14.2 15.2 15.7 
27¢ 1.4 1.8 2.4 | 3.6 1.4 6.4 4.7 ».0 5.1 
28 6.2 6.7 7.6 8.4 10.1 10.0 10.2 11.0 9.1 
41.4 45.4 61.3 77.0 64.0 67.0 69.2 15.2 
Billions Deutsche Mark: 
1.1 2.2 4.9 8.3 11.3 13.1 18.1 15.2 16.9 18.1 
10.4 9.2 7.8 6.1 4.6 5.0 4.8 4.6 4.6 4.8 
5.0 3.6 3.0 4.5 2.9 5.0 3.0 2.9 
16.9 17.1 17.4 18.2 9.5 23.0 6.2 23.6 24.2 25.0 26.2 
33 12.5 13.3 14.6 15.8 | 1.0 23.8 4 21.8 22.3 23.1 23.8 
2.1 3.0 3.4 3.7 4.4 4.9 7.9 4.1 1.4 5.8 
8.8 9.1 10.8 11.3 12.1 13.3 15.8 18.8 13.8 14.0 
1.6 1.1 2.8 3.9 1.4 4.0 4.4 
y 8.2 2.2 10.5 11.5 12.4 13.6 14.5 16.1 14.1 14.2 14.4 14.5 
4.2 4.0 4.2 4.9 7.4 9.3 12.0 7.7 8.2 8.7 9.3 
35 4 .6 1.3 .2 .6 
1.0 1.1 1.1 1.1 1.3 1.2 1.2 


re 
on 
~ 


1.0 1.8 2.1 1.6 1.8 2.7 2.9 1.8 1.9 2.0 
38b 1.6 2.5 2.6 2.9 3.1 3.8 8.2 3.2 3.4 
4.5 5.1 4.9 5.4 7.0 7.0 5.4 5.6 5.8 7.0 
39b 1.8 2.6 3.3 3.6 3.8 4.2 5.8 5.6 4.4 4.6 4.7 


Billions of Deutsche Mark: 


3.1 3.4 3.8 4.5 5.0 6.4 8.5 8.9 4.1 4.4 6.4 
1.8 2.7 3.0 3.3 4.0 4.4 5.7 

9.0 10.3 12.6 15.7 18.2 20.9 26.5 18.7 19.0 19.6 20.9 

42 18.7 24.0 31.3 40.0 51.8 64.0 73.9 82.2 66.4 68.7 70.8 73.9 
30.3 39.1 48.1 59.5 75.6 91.4 105.6 123.1 93.2 96.1 98.5 105.6 

43 9.7 11.6 12.4 13.5 16.0 17.8 19.4 21.8 15.5 16.1 16.4 19.4 
8.1 9.9 10.6 13.8 15.4 16.7 19.0 13.3 13.9 14.2 16.7 

10.9 15.6 21.8 27.3 36.3 45.0 81.2 33.4 36.3 
a 25.3 29.8 37.0 25.8 26.8 > Pe 29 .8 
b 6.2 6.5 7.9 5.4 5.3 6.7 6.5 
1.5 2.4 3.8 6.1 10.2 13.3 15.5 17.7 14.0 14.6 15.0 15.5 
46a 4.6 5.0 3.6 3.0 3.1 41.5 2.9 1.5 5.0 1.1 3.0 2.9 
46b 1.5 2.4 2.8 3.0 3.2 8.1 
2.4 4.2 5.6 9.0 12.7 15.8 18.3 13.4 14.4 15.4 15.8 
1.5 2.0 2.5 3.0 1.6 5.7 4.0 4.2 4.3 1.6 


¥ 

Deposit Money Bays 

\ 

\ RLC (46b) 

\ 

1 

RAL BANK (460) 

\ 

1956 1957 958 
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Dec Jan Feb Mar Apr May June July 


End of Period 
4.202 4.201 4.201 4.202 4.202 4.202 4.202 4.201 4.192 4.189 4.190 1.189 Exchange Rate 
End Period 


Gold and Foreign Exchange 


4,497 4,888 5,558 5,530 5,558 622 FEDERAL BANK 
2,740 2,859 3,058 3,098 3,130 3,272 3,255 3,360 Foreign Exchange 
2,703 2,778 2,941 2,964 2,926 3,006 3,062 3,191 3, 198 ,.309 Net FOREIGN EXCHANGE 14 
1,647 1,605 1,657 1,644 1,632 1,683 1,721 1,760 1,722 1,892 and Canadian Dollars 
766 850 1,010 997 995 1,000 1,013 1,028 1,059 1,030 Net EPU Position 4 b 
236 264 220 269 239 256 262 9 355 0 Other EPU Currencies c 
3 59 54 54 60 66 66 64 62 67 Other d 
Related Data from Other Sources 
1,746 1,690 1,664 1,557 1,557 1,520 1,508 1,549 1,596 1,465 
1,750 1,677 1,648 1,542 1,542 1,503 1,477 1,492 German Gov't and Banks 


End of Pertod Monetary Survey « 
19.4 21.2 24.7 24.6 24.6 24.4 24.3 4.6 1.8 25 25.8 FOREIGN ASSETS 20 
32.1 13.6 33.6 33.9 4 34.7 34.7 6 CLAIMS ON GOVERNMENT 4 21 
6 1.6 1.4 1.8 5.0 5.1 ) UNCLASSIFIED ASSETS 2 
130 143.4 148.8 148.4 150.4 151.5 152.4 156.7 Assets Liabilities 
16.2 16.6 17.3 18.0 18.0 18.4 18.9 19.2 19.7 19.9 20.2 
14.9 15 15.9 15.3 15.3 15.1 14.9 14.9 13.9 14.8 15 GOVERNMENT DEPOSITS a26 
1.2 1.4 | 2.0 2.0 1.5 1.6 1 1.4 1.§ 1.3 FOREIGN LIABILITIE b26 
4.8 4 yg 5.8 8 5.8 9 5.8 ».7 6 » COUNTERPART FUND a27 
16.3 16.9 17 18.3 18.3 18.6 18.7 18.8 18.8 19.1 19.3 GOVERNMENT LENDING FUNDS b27 
H 4 6.3 6.4 6.4 6 6.6 6.8 6.9 PL. Ran CAPITAL ACCOUNTS e27 
10.0 10.1 9.6 9.7 9.7 9.6 10.0 UNCLASSIFIED LIABILITIES 
Related Data 
74.5 78.7 83.4 91.6 73.1 81.4 78.6 BANK 
End of Pertod Federal Bank 
18.9 20.6 24.4 23.8 23.8 23.4 23.3 23.4 
4.5 4.5 4.2 5.5 4.0 4.1 l 31 
3.9 Ba 1.£ 1.2 1.4 1.0 + CLAIMS ON BANKS 4 82 
25.9 28.3 30.6 31.5 29.4 29.7 29.1 28.9 1.9 Assets Liabililies 
3.8 25.9 27.6 28.2 28.2 26.4 6.8 6.4 6.4 l LIABILITIES 33 
14.3 15.0 16.0 15.8 15.8 15.9 16.4 16.3 16.4 16.4 16.6 
4.9 5.2 5.2 4.4 4.4 3.8 ent 
14.7 15.4 15.9 16 16.1 16.1 16.6 16.7 16.8 16 17.0 1 l a y 
9.1 10.5 12.0 12.0 10.4 9.9 10.2 9.6 9.6 10.9 10.0 Deposits 
4 2 om 2 2 2 2 3 2 2 3 4 COUNTERPART FUNDS 34 
6 1.3 1.3 1.0 .9 FOREIGN LIABILITIES 35 
1.2 1.3 1.3 1.3 1.3 1.3 1.3 1.3 1.3 1.5 1.4 1.4 CAPITAL ACCOUNTS 36 
Related Data 
RECONSTRUCTION LOAN 
2.0 2.0 2.8 2.9 2.9 2.9 2.9 2.9 2.9 2.9 Claims Private Sector a38 
3.2 3.2 3.3 3.4 3.3 3.3 3.3 Claims Banks b38 
5.6 5.8 6.7 7.0 6.7 6.7 6.6 6.7 6.7 6.7 Assets = Liabilities z 
.4 i 1 -4 4 Bonds a39 
4.6 4.5 6 ».6 5. 5.6 5.7 5.5 5.4 5.4 Capital: Counterpart Funds b39 
End Period Deposit Money Banks 
4.6 5.9 6.4 6.2 6.6 6.6 CASH 
4.0 5.2 5.7 5.5 5.8 6.0 5.8 6.2 Federal Bank 
21.8 22.9 26.2 26.5 28.8 29.2 30.0 0.8 30.6 CLAIMS GOVERNMENT 
73.9 75.6 79.4 82.2 83.5 84.3 84.9 85.6 86.9 CLAIMS ON PRIVATE SECTOR 42 
104.9 109.2 116.9 123.1 124.2 126.0 127.5 128.9 130.7 Assets = Liabilities = 
17.6 18.6 19.8 21.8 20.0 20.6 21.0 21.3 SIGHT DEPOSITS 
15.2 16.1 17.4 19.0 17.5 17.9 18.5 18.8 19.1 Private Sector 
2.4 2.4 2.4 2.8 2.5 2.4 2.5 2.6 Government 
31.8 2.9 34.9 37.0 39.2 10.8 Private Sector 
15.7 16.1 16.8 18.5 18.8 19.2 19.4 19.7 
2.1 2.9 1.5 1.5 1.4 1.3 1.0 1.5 CREDIT FROM: Bank a46 
16.4 16.9 17.4 18.3 18.7 18.8 18.9 19.1 19.4 GOVERNMENT LENDING FUNDS 
4.6 5.1 5.6 5.9 6.1 6.2 6.4 CAPITAL ACCOUNTS 


Germany 


Interest, Prices, Production 


International Trade 


NATIONAL INCOME 

Gross NATIONAL PRODUCT 
Export Surplus 
Gov’t Consumption Exp. 
Gross Investment 
Private Consumption 


Population: 88.5 million 1937 


Exchange Rates 


June 20, 1948-Sept 19, 1949 


DOLLARS 
obligations held for German 
German subsidiaries foreign 
US. The data holdin 
mounts approximately equal the 
reported from German sources. 
nillion dollars 


its currency. 

e net IMF p 
resources 
sums that Gerraany may draw 


Average par the dollarand convers 
and gold and foreign exchange sta 


49 


20 


Gold and Foreign Exchange: The 
foreign exchange position 
The classification Other Net Foreign Exchange refers 
balances with non-EPU 
reign exchange 
was EPU debtor, 
credit, and 


currency 


credit exten 


yuntries 


ne eredite fr 
ng credite f 


REPORTED 


rs of Governn 


INTERNATIONAL 


Billions 


hom 


51.4 millio 


Exchange Rates: The par rate for the 
ust 10, 1953 the rate has been free to fluctuz 
tween limits per cent either side par. 
rate; buying and selling rates are .005 below and above this rate. 
for most EPU currencies are also free fluctuate 
within limits approximately per cent either 
For few currencies rates are still admin 


publishe 


lar 4.20 deutsche mark 


The rate quoted the mid- 


since May 1953 
the par. 
atively set. 

actors for trade 
tistics, 


IFS Conversion Factors 
Dec 194 


1 to or rec » dl i 
ed to or rece 
arance ¢ ftheg 


accounts are 


Data from 
and 


nents the data 


60 deutsche mar 
che mark per employee 
above these amounts 
er cent of the blocked 
the remainder, twenty 


to 60 deuts 


‘elled in November 1948 


FINANCIAL STATISTICS 


1956 +++++++++ By Quarters 


Per Cent 

5.50 5.00 5.00 
4.96 
1953 100 


214 203 205 
103 103 104 
120 113 118 
105 105 106 
120 121 121 
141 138 147 
165 154 162 
147 145 144 
132 129 144 
120 124 


Millions 


7,945 7,658 8,714 
6,929 7 


,083 7,679 


1953 
171 163 185 
170 174 193 
100 102 102 
103 102 101 
104 104 106 


Billions Mark 


67 7 94 
99 7 14 7.25 

6.87 8.18 
O5 06 Ol 
04 
02 02 
0 02 
1 
f 60 


Monetary Survey: The data are based the compilations the 
lidated Con 


Statement” 
the 
Deposit 

nstitutions West 


onthly Report have 


plete r i 
1 exclude Federa 
rr ent ur r repur 
ber 
Monetar urve ind 
be is small intra 
r m those 
il t kind 
nger ter 

industr ind 
f the ymmunit 
ind ir 

nd other ob it 


provides funds 
accounts for the 
ras well debtor 

Corporation, whose 

; of the Federal Bank, 

in Federal Banh 


ifter the monetary reform 


eutsche mark and the 


uced the amount monetary 


were exchanged for 


per 


5 
2.79 4.27 6.29 4.88 4.28 8.98 
111 100 140 220 210 208 219 
64b 104 101 100 104 110 118 116 
1956 1957 195 100 102 100 100 102 105 106 104 
WHOLESALE PRICES: INDUSTRIAL 100 118 145 158 165 152 
15,0 16,759 18,889 21,980 25,702 30,848 35,953 6,530 
11,344 14,674 16,036 15,848 19,210 24,353 27,780 31,487 6,088 
123 113 100 100 102 103 101 
i24 109 100 100 100 104 102 
Government Finance 
1.08 1.34 1.05 
1957 1958 1.05 1.43 1.58 1.45 1.52 1.43 
91.2 101.4 108.9 117.0 184.8 
119.6 134.2 148.8 154.0 175.6 193.4 209.6 
17.7 21.1 21.4 22.4 23.9 28.0 
27.5 30.6 80.8 45.1 46.9 0.3 
Federal Bank, the Reconstruction Loan Corporation 
Banks, and Treasury coin circulation. Monetary 
Berlin are included. The data the 
arranged and summarized provide more 
the assets netar tem. The 
chase agreement (about 3.6 billion 
the m of the entric for the camnonent eectior 
1940 1941 | Thereafter 20 in mar intris mn } a irger proportio 
1954 The Deposit Money Banks include Mortgage 
titutions that obtain funds from the sale bond 
to the Private Sector and to which the governm 
aw : overnment as an important cre 
rt letters of milar functior See note to Related Dat 
June 21, 1948. The reform established the 
Bank the German States and greatly red 
nf deutsche n rk in tl er tio of lt 
Aat renorted fram German source lor eSst falances of irrenc 
received from IMF EPU and not the 


1957 «+ By Quarters 1957 WER By Months 
Dec Jan Feb Mar Apr May June July 
Per Cent Interest, Prices, Production 
4.50 4.50 4.00 4.00 4.00 3.50 8.50 3.50 3.50 50 Discount RATE 60 
204 203 210 216 218 225 233 245 SHARE PRICES 
105 105 105 106 106 107 107 107 106 106 WHOLESALE PRICE a64 
112 114 121 117 118 118 119 120 122 121 al. b64 
106 106 107 108 109 110 110 110 110 111 110 Cost LIVING 
126 129 130 133 WAGES 
138 149 142 155 151 143 143 145 152 151 INDUSTRIAL PRODUCTION 
159 172 157 173 173 164 171 173 177 Investment Goods 
143 154 150 151 142 143 146 146 153 154 Other Producer Goods 
136 137 134 149 139 138 136 137 142 136 Consumer Goods 
124 124 120 EMPLOYMENT 
Deutsche Mark International Trade 
8,382 8,857 9,006 +, 708 3,265 4 954 2,983 EXPORTS 70 
7,615 7, 865 385 2 2,692 2,387 4 397 2 9 162 IMPORTS, cif 71 
1953 = 100 
177 185 189 204 206 161 183 187 191 VOLUME EXPORTS 
185 184 191 211 210 206 186 200 189 189 VOLUME IMPORTS 
103 104 104 104 103 105 105 104 103 PRICES 
106 104 101 100 100 99 98 7 . } I ES (B 76 
Calender Y ear Government Finance 
7.24 7.10 7.21 7.87 2.04 2.50 Reve a 
FINANCING 
01 ( 02 03 01 Seig rage 82 
{ Foreign Gr s Received 4 83 
7 74 1.18 72 O04 i 64 16 02 Use of C Bal es 85 
) 0 0 D R 86 
per cent was released and ten per cent converted into medium and lor nd Official En D M I Ba DEBI ré 
term balance Government debts were cancelled and claims on other nth! 1 t ) ht I 
were scaled dow Institutions such ; banks and rance ¢ panies and it ink ] r D M Bar 
whose ets and liabilitic re b f and who held exct u  & Cooy Ir t ¢ Ir 
large ints of cl \ ! bes n le ir Ivent tut t M N 
by these operatior re, the revaluations f bank d ind i 
ior we nto ich 
liabilities its fir the Bank the States and the State Bar 
gover! ent be is, and in the the are included Central Banl van aatel 
in Claims on the Government decided to convert as. a R | 
me | jualiz ition Clain into T nd to provide the b th } 
Bank with securities for sale nomy. the end 
June 1957, securities ar nt nn DM had been converted assets be 
FOREIGN ASSETS the Monetary Survey represent the counterpart 
the gr , rather than the net , and foreign exchange, to Private tor, 4 PE ? e, and In 
and clais - and C on Governmen r ( al r, aS appropriate 
comprises the monetary liabilities the Federal ing tal the end 1953 mark: 
tank to the Private Sector, Treasury coin in circulation outside bank Last Holder Original Debtor 
Sight Deposits with Deposit Money Banks 8,332 
ata on Money are as published in the Monthly Claims on Private Se 2,786 
and Private Cu tomers."’ The d ita on MONEY Total of Classified Assets 000 7.627 
lows (in billions deutsche mark 
Difference (Presumably {r ed! er Assets 282 
1950 1951 1952 1953 1954 1955 1956 1957 The Monthly Report provides table Credit Institutions 
Cu : ’ 8 1 12.8 4.1 4.9 16.6 Recourse to Central Bank Credit” in \ h open et operations and 
Depomt other Federal Bank factors resulting changes the flow reserve 
Money 21.3 29.1 31.2 5.8 money Deposit Money this table 
comprises Time and Savings Deposits the Private given below 
Sector with Deposit Money Banks. Owing to the nature of German 1955 1956 
banks and the types institution included banks the Monetary and Coin 948 
Survey, the liabilities of the system must not only be divided between 
Money and Quasi-Money, but liabilities held the community long Net Balar 5,873 
term assets must also be distinguished These last are reported in JF'S Other F 4 18 
Money necessarily somewhat arbitrary. COUNTERPART FUNDs the Total 
Monetary Survey represent the cumulative balance counterpart fund 
deposits, that is, the released counterpart funds that have provided Central Bank 
capital resources for the RLC (line 39b) addition the unreleased 
mounts the Federal Bank (line 34). GOVERNMENT LENDING 
comprise loans for fixed periods months over) the Government 
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44 
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Greece INTERNATIONAL FINANCIAL STATISTIC 


Exchange Rate 
1956 ++++++++* By Quarters 
1951 1952 1953 1954 1955 1956 1957 


Drachma per Us Dollars 
110 15.000 15.000 15 0 30,000 }Y 30.00 30.00 0.00 10.00 30.60 80.00 30.00 30.00 


Villions of US Dollars 


Gold and Foreign Exchange 


34.0 187.2 182.0 141.4 191.0 199.2 210.0 211.4 196.4 220.7 221.4 
24.0 3.8 9.9 10.5 10.8 10.9 13.3 10.9 10.9 10.9 9.5 
9.0 128.2 181.5 180.5 188.4 201.9 188.1 209.8 210.5 


12 2.3 45.8 47 100.9 112 175.7 177.4 153.9 183.0 165.3 149.5 177.4 


Monetary Survey Billions Dra 


10.60 11.63 14.86 8.99 
1.41 
6.19 
24a 3.75 6.48 8.16 9.17 10.9 8.45 9.17 
25 6 47 36 79 94 R6 1.08 81 1.04 
alms ON 27 9.14 9.27 9.91 0. 6.44 9.75 10.04 10.09 10.02 
28b 68 33 43 2 3 
28c 6.04 6.05 ) > AT 0) 6 » 47 
1.04 1.20 1.44 1.68 1.9 1.76 1.82 1.89 
Bi f Drach 
31 5.26 7.95 9.1] 8.39 8.74 1 & OR 164 6.64 06 7.10 
15.94 16.24 19.86 1.08 19.28 19.91 20.47 
7 39 54 7 68 1() 16 10 


® 
= 
® 
“ 
_ 
= 
~ 


b 47 44 42 77 j l ) i 61 47 4 
9.59 
4 45 4.11 BO 3.87 1.43 
46 18 39 40 6 
Population: 7.0 million 1937; 8.0 million 1957 1950 the 
. r ke the t 
2 new ract é lt 1.{ ) old | eX rte 
ter of the new dr a; ie | M 1954 et ren practice ere xy f spe 
and ere for the ren their proce This practice 
} te I neo } exch ‘ ‘ 40, or SO pe r cent for spe hed com 1itve vere in el 
’ ‘ ry terling | the ‘ the rate was changed t ),( ) drachmas per dollar 
r et, tr ed by the centr bar that. in « ect 
t} 7 Gold and Foreign Exchange: The data do not include the unspent 
system were approxi dol 
balances payn FOREIGN LIABILITIES are 
Per US Dollar Per Pound Sterling the liabilities of ng from payments agreement 
Official Certificate — Offic Certifica ret and similar ace ign exchange. They differ from 
Rate Rate Price 
1949 aid appropriation. Relat Other Source DOLLARS 
Oct 1951 REPORTED are deposit hort-term obligations held for 


hma 
38 05 14 15 16 18 15 15 15 .16 
2.17 2.33 2.74 2.76 2.69 2.69 2.74 
fA 
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I ll Il IV Dec Jan Feb Mar 


End Period 


30.00 80.00 30 .00 30.00 30.00 30.00 30.00 10.00 
End 

223.7 208.2 189.2 196.4 196.4 98.8 198.4 198.0 
10.8 11.4 13.2 13.3 13.3 13.3 13.3 13.3 
212 .9 196.8 176.0 183.1 183.1 185.4 185.1 184.7 


178.3 165.§ f Lf 
167.2 153.2 126.1 140.2 140.2 142.2 144.8 14% 
End Period 


t 


5.90 5.20 4.49 ».06 ».06 21 5.14 
8.05 7.70 5.74 5.34 5.40 
14.81 15.99 17.56 18.99 18.99 18.77 18.88 19.238 
8.65 8.93 10.10 10.98 10.98 10.45 19.36 


8.26 2.04 2.53 2.02 2.02 2.05 1.88 
2.11 2.33 2.56 2.67 2.74 2.45 2.29 
End of Pe riod 
6.71 6.25 5.68 5.89 5.89 5.95 
7.90 7.53 5.56 ». 16 16 5.26 34 5.2 
6.07 6.41 6.77 7.56 7.56 7.48 7.47 7.49 
21.84 21.22 19.24 9.65 19.65 9.72 19.76 19.68 
8.50 8.77 9.5 10.62 10.62 10.73 10.72 

1.35 1.40 1.24 1.70 1.70 2.24 Ay |) 
6.10 6.18 7.11 7.66 7.66 7.18 7.18 

95 1.07 1.06 1.08 1.08 1.10 1.08 
5.67 5.82 6.61 7.13 7.13 6.70 6.63 6.87 


7.11 3.68 3.68 3.68 
2.71 2.76 2.76 2.76 2.76 2.74 2.79 


End Period 


1.15 1.20 1.04 1.50 1.50 2.04 2.00 


2.40 2.69 2.82 3.18 
8.01 3.72 4.30 ».13 ».13 ». 40 5.55 
1.08 1.18 1.22 1.23 1.23 1.22 1.31 


Greek account reported all US. The data holdings 
the Government and Banks presumably include amounts approxi 
mately equal the dollar component the holdings reported 
the Bank Greece. Greece has made gold subscription the IMI 
and hence there are entries for the IMF Greece has 
been chronic debtor EPU and most its deficits have been settled 
through grants from the under the arrangements for Settle 
(see description EPU operations August 1954 and September 
1955, recent years, through December 1956, Greece had 
settled its deficit fully in gold and dollars; beginning February 19 
Greece has established small net creditor position with EPU. 


Monetary Survey: consolidation the accounts the Bank 
Greece, the Deposit Money Banks, the Development Bank (EDFO), 
and the Treasury coin issue. All drachma figures prior May 
1954 omit three digits. (see Exchange Rate note above For the 
period covered /FS, the monetary accounts Greece have been 
dominated two groups transactions. Firstly, Greece receivea 
foreign aid amounting more than 1.2 billion dollars from 1948 through 
1955. This aid resulted the accumulation approximately billion 
drachmas into counterpart fund account Some billion drachmas 
these counterpart funds were transferred to the government. Of the 11 
billions transferred to the government approximately 3 billions were 
transferred the EDFO for relending Deposit Money Banks for 


Greece 


Months 


Apr May June July 


0 00 00 Exchange Rate 


Gold and Foreign Exchange 


Gold 4 
Foreign Exchange 
FOREIGN LIABILITIES 
Related Data from Other Sources 
142.2 130.9 121.9 DOLLARS REPORTED 
130.8 119 111.7 of Greek Gov't and Banks a 
Monetary Survey 
FOREIGN ASSETS 4 2 
17 CLAIMS ON GOVERNMENT 2 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 2 
Assets Liabilities 
1ONEY 4 a24 
b24 
1.16 1.0 GOVERNMENT DEPOSITS 25 
RESTRICTED DEPOSITS 
COUNTERPART FUNDS 
GOVERNMENT LENDING FUNDS a28 
CAPITAL ACCOUNTS b28 
UNCLASSIFIED LIABILITIES 
Related Data 
2.54 BANK CLEARINGS 


tank of Greece 
ASSETS 
AIMS GOVERNMENT 


19.32 19.24 Assets = Liabilities Zz 


MONETARY LIABILITIES 34 
To: Banks 
Private Sector b 
Government c 


7.07 In: Notes 


Deposits 
2.67 RESTRICTED DEPOSITS 
FOREIGN LIABILITIES 
Related Data 
TREASURY COIN 
DEVELOPMENT BANK LOANS 
Deposit Money Banks 
CASH 40 
Currency 
At Bank of Greece b 
CLAIMS ON PRIVATE SECTOR 41 
Assets = Liabilities p - 
MONETARY DEPOSITS 
TIME AND SAVINGS DEPOSITS 
RESTRICTED DEPOSITS 
CREDIT FROM BANK GREECE 
GOVERNMENT LENDING FUNDS 
CAPITAL ACCOUNTS 
approved reconstruction loan Secondly, much the largest part the 
financing the Private Sector has been borne the Bank Greece, 
most cases using the Deposit Money Banks Claims 


on the Private Sector as reported in the Bank of Greece section below 
refer only the loans the Private Sector 


FOREIGN ASSET the net Foreign Assets the Bank 
Foreign Liabilities are deducted from Foreign Assets to measure the 
effect f foreign transactior TI e estimate are in error 
» amount of the foreign assets and liabilities arising from clearing 
ent and in ed | the I The 
f these tie nkr counts 
estimated equivalent 238 and 
n drachma n 1954 and I$ Assets 
es were rev ed in 1953 proxl- 


billion drachn counts that 
the revaluation 
were written ofl agair of the Bank's Claims 
(there were other simultaneous adjustments 
foreign exchange and counterpart fund account CLAIMS GOVERN- 
MENT shown below interpart Treasury coin circula- 
tion MONEY is the of Monetary Liabilities of the Bank of Greece 
and the Deposit Money Banks the Private Sector (including Official 
Entities) and Treasury coin circulation. addition Money, 


121 


3.01 8.72 4.30 13 5.13 5.40 5.55 
95 1.07 1.06 1.08 1.08 1.10 1.19 1.08 2 
3.34 3.56 3.70 3.79 
R29 Q RT & 42 & 4A & AA 4° & AT 6 AT 
» 80 5.92 
1.16 1.05 


Greece INTERNATIONAL FINANCIAL STATISTICS 


Prices and Production 
1951 1952 1953 1954 1955 1956 1957 


19538 100 
100 112 120 131 131 128 132 130 
100 112 119 129 130 129 
100 115 122 129 126 126 126 126 
100 122 130 134 129 133 134 140 
International Trade Millior 
6,423 975 193 7,156 9,901 13,912 15,748 8,008 


RPORT 72 63 79 100 111 121 117 139 lil 69 

a 86 52 64 8 100 107 112 99 141 ali) 28 

b S4 60 i9 100 114 100 93 121] 46 55 

73 128 109 100 117 135 156 174 136 157 

74 71 67 100 121 133 143 140 138 141 

, —— a 39 85 76 72 100 133 160 152 155 165 161 
\" : : ‘ 75 65 66 100 118 11% 124 127 124 123 


National Income Billions Drachmas 

NATIONAL INCOME 24.84 29.44 41.53 47.93 65.12 70.65 
Gross NATIONAL PRODUCT 28.76 6.07 48.50 72.69 


Gov't Defi us 92b 3.05 oe Pref 97 65 1.49 2.44 
Private Con ion 93 24.08 8.76 3 44.74 49.75 
Government Revenue 5.51 9.4 13.18 14.74 
Less: Transfer Payments 2.47 1.82 2.83 3.16 3.90 
‘irculation of UK gold coins (sovereigns) in Greece. Bank of Greece: The accounts reported here are based on the analytic 
ated number million (3.5-5.0 billion drachmas tables the Monthly Statist Bulletin the Bank Greece. These 
ASI- MONEY prises tables reflect adjustments some items published the 
anks 4s RESTRICTED heet of the Bar The FOREIGN ASSETS data differ fr ue 
t 116, 176, 155 Bulletin as the Bulletin includes, and IFS excludes, U to 
1950 thr h 1955 appropriated | not received (233, 298, 262, 1,093, 80 " 


ities may onl 


CLAIMS PRIVATE SECTOR represent loans made directly the 
4 GOVER 


Private Sector by the Bank. The data are estimated by deducting 
Deposit Money Banks’ borrowings from the Bank from the total Bank 
of Greece loans to other than Government CLAIMS ON BA 


cor pri 


the comparable analy advances and rediscounts Deposit Money Banks, “Deposits 
Pu lletiy The Bank’s table with Banks” as reported by the Bank of Greece. Advances to Deposit 
angé n the note reulat m Money Banks include funds made available as Bank of Greece indirect 
the counts the Bank loans the Private Sector through the Deposit Money Banks inter- 
mediaries. Deposits with Banks are made available Deposit 
1953 1954 1955 1956 1957 Money Banks, offsets official entities’ Restricted Deposits the 
change millions drachmas Greece, enable banks make loans for approved purpose 
Note Circulation (net annual 981 MONETARY LIABILITIES include the small EDFO deposits with the Ban} 
Foreign Ex Page. - - : : of Greece These are not reported separately, but the amounts are in 

Greece minus transfers the Government. FOREIGN LIABILITIES are 
Aid. the Bank’s reported liabilities foreign exchange other than amount 
equal aid appropriated but not received. Significant liabilities 
The changes in the fore “ f the Bank of Greece, as measured in relating to clearing areements are omitted (see note to Monetary Survey 
this table, are recorded the unpublished accounts the Bank, Foreign Assets The Development Bank whose loans are shown 
addition the components the Foreign Assets and Liabilities, Related Data receives its lending funds from the counterpart 
In clearing agreement accounts are in ided ee under Foreign US aid Most of these funds are lent to Dey it Money Banks for 
above). Government accounts the table include the relending for approved nstruction project See note 

the government net, i.e., minus the government leposits Loan ent 

S are largely Bank of Greece credits t » the private sector exten led 

the Deposit are the dep Greek Deposit Money Banks: piled from the partial 
banks and semi-official in » Bank of Greece The US accounts published in the Bank ly Statistical Bulletin for 
aid accounts include transactions a with US aid transfers. The the Commercial , the Ag the Mortgage Bank, the 
large negative entry for Government Accounts and positive entry for Post Office Pe I , and the Consignations and 
Other Items 1955 reflect the adjustment ints associated with Loans Fund. The Bulletin reports, ets, cash and credits the 


1 


the writing down the revaluation account private sector other than loans financed advances from the Bank 


1953 =100 
222 
25 
147 185 
136 149 
149 
126 124 
TI 
at 
99g 
quired deposit with the Bank Greece and with Money 
vestment expenditures. 
direct loans the Government Deposit Money Banks for relending 
for housing and other approved purposes 


XI, NUMBER SEPTEMBER 1958 


Dec Jan Feb Mar 


131 l 
128 
130 130 
147 


155 83 71 246 276 157 118 139 
180 58 15 115 71 121 
58 57 12] 230 151 101 87 x 
141 194 184 175 186 188 166 248 
136 136 138 144 141 129 136 142 
150 150 130 160 162 > 159< 

124 128 127 129 124 119 118 


Greece and the government ee above) and, as liabilitic deposits, 
borrowings from Bank of Greece and the government, and capital ac 
counts. The credit from the Bank of Greece and the Government, inclu 
ding loans made the Bank through the Deposit Money Banks, are 
added the other loans made the latter measure CLAIMS THE 
PRIVATE SECTOR 


Prices and Production: The Wholesale Prices indexes are computed 
the Bank Greece. The prices refer mainly food stuffs, raw 
terials, and simply processed goods and are selected represent imported 
and domestically produced goods in the general Wholesale Price index 
and imports and domestically produced goods for domestic consumption 
the index Home and Imports Good The weights refer 1952; 
prior 1952 1938. The National Statistical Service 
similar indexes that are practically identical the indexes the Bank 
The price entries for 1937 refer 
PRODUCTION Entry for 1937 refers 1939 


The data are compiled customs except that 


International Trade: 
those for 1950 are adjusted by /FS to inch in the drachma value of 
exports and imports the value exchange certificate note 
Exchange Rate Section), i.e., they are dollar values converted dract 
mas at the exchange rate shown on the cou Owing to other 


The indexes the Volume Exports and Imports are 
indexes with 1954 weight The indexes Export and Import Prices 
are Paasche Indexes derived from the volume indexes and the customs 
alue data Paasche indexes measure the changes from the base year 
o each date with dif t ghts (n those of the current period 
or each comparison Hence, they do not measure changes from one 
the next the extent that there has been lange the 
trade between those periods. The volume indexes 
between the movements of the total 
the value figures the items the samples 

i ustr ent cate ; the 
iovement 
those 


value series and the sum 
used the construction the The 
difference to the volume com] ‘ 
of the price 3 of items not in« i 
items included. The volum Raisins, and Grapes 
yuted by IFS, combini n rd itic in a La peyres 
index with 1953 weight The Tobacco price index refers the unit 
value export 


com 


Greece 


Apr May June July 


Prices and Production 
Home and Import Goods 
130 131 131 Cost or LIi\ 
154 158 INDUSTRIAI 


115 Pol a 
IMPORTS, 
113 VOLUME EXPORT 
Tot 

Cur R nd Grape b 
133 EXPORT PRICE 74 
173 Tobacco 
114 IMPORT PRICI 75 


BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement The trade entries represent exchange control 
records less estimates freight and insurance imports Milli 


Dollars 


1954 1955 1956 1957 
Goods and Services 121.4 102.4 185.6 179.7 
Exporta, f 76 
Importa, f 
Transportation and t 9 
Other (net 21.2 8.6 42 
Private Donations 47.0 50 6 60.9 75.0 
Private Capital 28.7 25.3 49.1 63.5 
Official Donations 58.7 54.3 53.8 1 
Reparations 7.2 9 4 
EPU ape al 13 
FOA/ICA and other 
net) 8.2 63.4 53.1 i 
Official and Bank Capital 10 0 27.9 19.6 4 
Long-term capital 7.8 1.4 
ta 4 1.5 
7 
Net Errors and Omissions 3 1 22 ‘ 
Imports credits received are ed te al (24.6 n dollars f 19 


Income: The data are 


for show the relations the nat 
approximate the first three entries the inflationary factors 
the export surplus, the government 
The Export SURPLUS reported here includes goods and services, 
ur rv re 
t Ds re ‘ } 
a 
nea Net n 
the i 
" t GNP t The 
government's debt, subsidies, and other transfer payments of the 


government 


| 
1958 =100 
133 132 130 130 128 126 
130 130 127 127 125 123 
127 128 130 131 130 130 
137 141 155 155 142 155 
Millions of Drachmas International Trade 2 
869 282 641 175 116 236 
134 135 261 120 
4,222 3,989 1,435 1,389 1,184 
1958 =100 
multiple currency practices through 1953, the drachma values export 
and imports mewhat understated. Data refer exports 
produced goods and imports for home use. Military aid imports 
excluded, 


Development Instit 


Guatemala 


Exchange Rate 


Deposit Money Banks 


1957 


J 


ov 


nn 


Non 


CO & 


a7 
97 9 
10.1 
95 
5. 


4.8 
4.6 


ono 


9 

6.2 
56.7 
54.0 
12.2 


ote 


-100 0" 


96 
96 


Q 
89.9 
~.f 
2] 


1.7 
10.2 
1.8 
1.7 
29.6 
49.9 
21.3 
19.7 


De Oot 


> 


.0 


ww 
one oo 


& 


or 


te 
ome 


48.9 
19.2 
18.0 
4 
7.0 
2.6 
12.4 


Ore 


2.1 
12.5 
32.6 
56.6 
23.0 
5.0 
8.2 
1.0 
7.4 
7.9 
21.4 
9.5 


13.5 
23.5 
77.6 
6.7 
16.9 
18.9 


~ 


36.8 
59 4 
23.9 
1.8 
6.7 
6.5 


55.8 
28.3 
34.7 
6.4 
133 
86 


1956 
1.00 
69.9 

3.0 
63.7 
47.6 
16.0 


72.4 
29.4 
44.2 
6.8 
10.4 
163.3 
103.9 
14.8 
4.7 
18.1 
21.9 


69.9 
28.1 
6.8 
6.8 
114.6 
107.0 
29.7 
2.5 
58.9 
15.9 
62.7 
44.3 
1 

3.3 
29.9 


85.3 
44.6 
42.5 
14.6 
6.5 
13.8 
5.0 
30.6 
1.9 
1.9 
15.5 
_® 
101 
102 
105 
115 


INTERNATIONAL FINANCIAL. STATISTICS 


1956 By Quarters 


Quetzales per Dollar: 
1.00 1.00 1.00 1.00 1.00 
Millions Dollars: 


73.8 70.0 73.0 60.6 69.9 
27.3 27.2 27.2 27.2 27.2 
16.6 42.7 45.8 33.4 i.e 
1.9 2.5 2.5 3.0 
65.4 63.8 65.9 63.7 
18.5 46.7 49.4 47.6 
16.9 16.5 16.0 
1.3 1.3 1.3 1.3 


Millions Quetzales: 


74.6 
0.3 27.5 23.6 
33.0 36.4 
10.1 4.6 1.8 


185.1 146.1 
114.6 94.3 
19.2 9.4 11.0 
4.7 4.7 
21.2 17.4 
17.8 19.4 


0 6.95 8.0 6.9 6.7 
8.2 7.3 3.6 
66.1 48.8 47.7 62.6 
Millions 
70.0 73.0 60.6 69.9 
26.4 21.5 24.2 28.1 
10.1 4.6 1.8 3.5 6.8 
9.1 4.2 3.3 7.8 6.8 
106.5 103.3 114.6 
113.8 99.5 94.7 91.3 107.0 
6.9 23.3 23.5 20.8 29.7 
1.8 1.9 2.1 2.5 
64.6 54.4 53.4 54.1 
19.8 16.1 14.3 15.9 
68.6 57.7 56.3 57.0 62.7 
45.2 41.8 34.3 44.3 

La 
4.9 2.9 

Millions Quetzales 
27.4 23.9 24.2 21.1 29.9 
3.4 3.0 2.4 2.6 3.4 
23.7 21.0 18 26.4 
1.8 1.9 1.6 1.9 2.5 
2.2 2.1 4.2 
7.6 33.0 36.4 (2.2 44.2 
98.9 67.7 71.1 76.8 85.3 
1.6 1.3 1.3 2.4 Sen 
19.0 9.2 10.9 12.7 14.6 
6.7 6.6 6.6 6.5 
14.6 10.1 10.5 13.3 13.8 
7.4 2.3 1.4 6.0 5.0 


0 2.9 3.5 

4 4 4 
2.6 2.6 2.3 4 3.2 
1 5 5 ) 4 
24.5 18.5 16.7 19.9 20.8 
53.6 26.1 23.6 27.5 30.6 
1.5 Wy 1.4 2.0 1.9 
4.2 2.5 3.2 3.4 3.6 
1.9 1.8 1.9 1.9 i 
14 14.6 14.7 15.9 15.5 
10.8 4.6 1.8 3.5 6.8 
1953 =100 

160 100 103 101 100 
100 101 103 102 100 
104 105 109 104 104 
128 114 104 105 139 


1937 1951 1952 1953 1954 1955 

1.00 1.00 1.00 1.00 1.00 1.00 1.00 

Gold and Foreign Exchange 

27.3 34.3 37.9 44.8 

13.4 16.4 19.6 14.3 29.3 

14. 13.9 17.9 18.3 20.3 15.4 

Monetary Survey 
12.8 19. 28.6 28.4 29.4 
6.3 11.5 9.0 10.5 9.8 10.4 
26a 7.5 8.8 12.9 14.8 
26b 1.3 4.1 4.8 4.7 
16.3 17. 16.8 20.3 21.9 

11.6 13. 27.5 26.9 

63. 84.8 90.9 

PRIVATE SECTOR (22 1.6 1.5 

8.8 38.8 45. 54.0 52.0 

2.8 15.1 15.6 

13.4 15. 28.1 36.0 

4 112 14.6 .6 22.4 

34.7 

66.1 

21. 34.6 

45 6. 7.5 8.6 

11. 12.2 10.0 

fiions Millions of Quetzales: 

10.2 11.7 31.6 27.3 

1.8 1.8 

4.2 6.9 13.1 14.3 

1.2 7.4 4.7 6.5 

Prices and Production 

101 100 100 105 101 

101 100 100 104 102 

101 100 101 106 

1956 1958 


1957 By Quarters 1957 eee By Months 


Dec Jan Feb Mar Apr May June July 


End Period 


1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 Exchange Rate 
End Period Gold and Foreign Exchange 
82.4 78.1 68.2 73.8 76.0 70.9 71.4 BANK GUATEMALA 
Related Data from Other Sources 
73.5 70.3 60.4 65.4 65.4 68.0 68.7 62.4 63.7 63.9 DOLLARS REPORTED 
15.3 18.5 18.5 18.9 16.4 (7.2 Guatemalan Ban 
14.7 15.0 16.9 16.9 17.0 17.0 16.0 16.6 18.2 Private Sector 
End Period Monetary Survey 
80.3 70.1 75.6 79.0 74.0 73.5 71.3 ASSETS 
80.0 26.7 10.6 10.3 10.5 4 3 3.6 CLAIMS ON GOVERNMENT 21 
43.7 18.9 5.8 55.8 7.4 CLAIMS PRIVATE SECT 
10.1 10.1 11.9 14.1 16.4 lf 14 CLAI ON DEVELOPMENT I 23 
11.4 12.3 Li .2 11 1! 12.0 l l 13.8 13 UNCLA I »A rs 24 
176.4 173.6 174.8 185.1 185.1 189 189 190 191.1 190.8 l \ Liahi : Zz 
107.5 105.0 106.3 114.6 114.6 115.4 1! 11 113 .¢ 114 1.9 MONEY 25 
18.0 19.1 18.1 19.2 19 [v.71 20.1 1.7 f ; QUASI-M EY a26 
4.6 6 6 ) 4 5.3 6.4 BOND b26 
26.1 22 8 99 5 99 1 26 ® 6.6 6.5 GOVERNMENT DEPOSITS 26 


8.9 6.5 1.6 1.7 Development Institut 
66.8 62.0 61.0 1.6 > BANK D T 29 


End Period Bank Guatemala 


.2 24.4 26.2 26.4 6.4 27.0 26.4 6.1 6.0 6.2 29.8 ) CLAIMS ON GO 31 

10.1 10.1 11.9 14.1 16.4 16.2 14.7 CLAIMS 
1.6 9.7 9.1 9.1 9.0 7.9 7.0 6.0 CLAIMS Dep. MONEY BANKS 


113.4 107.1 105.6 113.8 113.8 120.0 11 L1¢ } 114 113.6 MONETARY LIABILITIES 34 
28.5 26.2 26.9 26.9 28.8 6.4 To: Deposit Money Banks 
1.9 2.0 2.9 1.8 1.8 1.0 Development 
9 64. 64.6 63 ( | 61.4 60.9 Private Sector c 
24.1 20.5 20.3 20.9 4 6.4 ) Gover t d 
62.7 61.4 63.2 68.6 f ] ‘ 64.4 In Curre y 
45.8 42.4 415.2 1.4 19 ) H Dey t z 


End of Period Deposit Money Banks 
29.2 26.8 23.6 7.4 27.4 4.0 CASH 4 40 


RO OR 9 9 q ; 19.9 10.1 j { 2 I > - 
48.7 16.9 45.9 19.9 19.9 49.1 ) H M ETARY Dt 44 
46.8 14.9 13.6 18.3 18.3 i9 .9 17 19.4 i I a 
i 2.0 2.2 1.6 1.6 1.6 l 1.6 1.6 1.4 1.4 G b 
19.0 17.9 19.0 19.0 19.6 19.9 22.5 QUASI-MONETARY 
6.3 7.4 f 6.9 6.8 7.0 Bo 3 46 
8.4 i.4 7.4 1.4 IT FI Br Aa 48 
End of Period Development Institutions 
3.1 3.1 41.0 5.0 » 6 1.9 Casnu 50 
s 6 6 0 At! € la b 
CLAI NGO I 
1.8 1.9 l 1.5 1.8 1.¢ l 1.6 l MONETARY D 54 
3.4 1.1 1.4 4.2 1.¢ 1.4 6.4 QUASI-M D 55 
1.9 1.9 1.9 1.9 1.9 1.9 1.9 1.9 l 1.9 BONDS 56 
15.8 15.7 14.4 14 14.7 14.5 14.4 15.1 I l 15.0 14.9 CAPITAL ACCOUNTS 57 
».6 ) 10.8 10.8 12.6 14 l l l l CRED! 1 Ba \TEMALA 58 
1953 Prices and Production 
99 101] 100 100 100 99 99 Qs 104 H i Ex 61 


Related Data 

9.2 18.1 14.4 9.6 9.6 9.5 95 10 11.1 11.8 UNDRAWN CREDITS 4 258 
Related Data: UNDRAWN CREDIT 

102 106 106 103 104 108 102 102 107 104 108 Cost or LIVING 62 ear ae 
128 116 119 150 162 138 130 146 130 139 INDUSTRIAL PRODUCTION 63 + oe 


Guatemala 


INTERNATIONAL FINANCIAL STATISTICS 


International Trade 


1951 1952 


70 23.0 78.9 84.8 94.7 
10.5 52.8 58.5 71.6 
9.6 18.9 14.2 11.9 
71 20.9 80.8 75.7 


72 93 97 85 94 
a 83 97 89 108 
b 122 98 74 54 


3 25 87 102 101 
102 
93 104 101 


Millions 


National Income 
NATIONAL INCOME 


GROSS NATIONAL PRODUCT 233.6 533.8 543.3 
Export Surplus -1.1 3.2 17.2 4.3 
Government 41.9 67.6 68.7 
Gross Investment 94) 57.8 68.0 
Private Consumption 95 214.8 369.9 4 405. 408.3 


Population: 2.09 million in 1937: 3.4 million in 1957. 


Exchange Rates: The quetzal par with the dollar. Current 
buying and selling rates are 1.0000 and 1.0075 quetzales per dollar 


Gold and Foreign Exchange: FOREIGN EXCHANGE practically all 
US dollars. Holdings of the Treasury amounting to .3 million dollars 
at the end of 1950 are included. « DEpostr MONEY BANKS: includes the 
small holdings of the Development Institutions although these are not 
consolidated into the Monetary Survey. For amounts see line below. 
Related Data from Other Sources: 

if 


deposits and short-term obligations held for Guatamalan account, 
reported all banks the US. The data holdings Government 
and Banks presumably include amounts approximately ual the 
dollar components the data reported from Guate sources 
s Net IMF PosITIon is Guatemala’s quota (5 million ars) minus 
IMF holdings of quetzales, i.e., the gold subscription. The data reported 
here from Guatemalan sources do not in the net IMF position 
The IMF entries represent resources made available the IMF and 
not the sums that Guatemala may draw. 


Monetary Survey: consolidation the accounts the Bank 
Guatemala and the Deposit Money Banks. A bil 
of the comparable entries in the secti 
jlaims on Deposit Money Banks 


ts = Liabilities is the sum 
] iala 
ash 


s below 


MONEY comprises the holdings the 
Development Institutions) Mor Lia 
Guatemala and Monet Deposits with the 
The data may also classified follows (ir 
1950 1951 1952 1953 1955 1956 1957 
Currency 88.8 40.2 45.4 B.2 52 .{ 8.9 64.5 
Deposit Money 20.1 20.1 18.3 3.0 34.7 4 0 ».1 
Money 58.9 60 4 63 7 76 1 86 7 103 9 114.6 


are those the Deposit Money Banks, less the holdings the 
Guatemala. GOVERNMENT comprise the Govern- 
checking account, its non-checking deposits, 
x funds, deposits of municipalities and semi-autonomous agencies, 
1ent deposits in foreign currencies UNCLASSIFIED LIA- 

Capital Accounts; those the Bank Guatemala 


niiion qi 


Money Supply (in 


1950 1951 1952 1953 1954 1955 1956 
Money Supply 65 6 69.8 73.5 85.4 93.1 103.8 119.6 
External Origtr 39.6 42.4 $7.6 66.3 
Bank of Guatemala 88.4 i1.1 i 41.1 6.9 1 64.9 
Other Banks 1.1 9 8 1 1.3 
Internal 26.0 27.8 29.5 65.5 3.3 
Bank of Guate a 14.8 4 8.7 9 42 1.1 
Other Banks 11.2 2.4 1.0 1 ‘ 6 20 


1956 By Quarters 
1954 1955 1956 1957 I il Ill IV 


Millions of Quetzales 

124.0 114.2 40.0 30.0 13.6 38.5 
75.5 91.9 82.3 18.0 7.3 33.1 
3.6 4.9 3.9 5.0 
86.3 107.2 122.4 131.1 27.0 35.9 
1953 ~100 

94 98 107 46 87 44 149 
73 84 33 156 

92 65 96 77 29 
130 132 126 
126 129 124 


101 101 105 108 103 105 105 106 
476.0 « 462.7 64.0 
546.2 605.7 677.1 
| 5.3 10.3 
57.6 65.8 
431.1 465.7 512.7 
1952 1953 1954 1955 
3.7 6.1 77.6 86.7 
‘ ent D mite 8.1 16.9 17.1 
1 iry D sat Deve I 
ash of De l 1 
netary ate l 2.1 2. 
Other Items 2.7 1.4 
Money Supply 73.5 45.4 93.1 103.8 
8 $3.2 $9.8 55.8 
1.2 1.2 1.2 1.2 
1 2 1 
> 22 7 6.0 


- 
te 


6.1 40.9 1.6 48.0 
Coverage Difference 

gn As 
1.2 1.2 1.2 1.2 
2 7 6.0 
ntl 1 1 

by De 
6 
1 5 
Mone pply Internal 29.5 55.5 

y Supply j 


Related Data 
Development Ir 
which Guaten 


Most the loans the Deposit Money Banks and 
titutions take the form agreed lines credit against 

1 borrowers may draw as needed, or according to a 
} t N vetary Surve for New Zealand 


and |} ppines for d 1 n of unused overdr 


BANK DEB 


Seer 


ITS are monthly totals and averages of monthly totals of 


debits Deposit Money and Government Deposits with Deposit Money 
Banks and Development Institution See note Monetary Survey 
the Netherlands for bank debits and clearings statistic 


addition the Bank Guatemala and the Deposit Money Banks, 
whose data are consolidated in the Monetary Survey, there are the 
Development Institutions and the Life Insurance Companies. A con- 
solidation of the flows of funds through all these institutions and foreign 
capital markets is given in the following table prepared by /FS from 


alance «al t in? ne yetz 
balance sheets (in ions quetzale 


1950 1951 1952 1953 1984 
The Private Sect 1 1 6 8 


The Government 4 5 2 11 2 
Total I 4 4 3 17 6 
Acqu of I ate 
Qua lone 2 1 2 1 = 
B i 1 1 
Claims Ir ef 1 1 2 
T 6 1 6 16 
Increase Bank f Guater Aa 
Foreign Assets 1 8 8 4 —% 


This table is constructed on the assumption that any excess of lending 
as measured by increases in financial assets, over borrowing in Guatemala 
y equal to an excess of saving over domestic investment) will 

be reflected in an equal increase in official investment in foreign reserves 
Bank Guatemala: CLAIMS BANKS and CLAIMS 
DEVELOPMENT INSTITUTIONS represent, addition the 
holdings Bonds Deposit Money Banks, only the amounts actually 
drawn under Lines Credit agreed between the Bank and individual 
institution Assets = Liabilities the balance sheet total, le national 
currency depusits by the IMF, contra accounts, and, prior to 1954, 
undrawn balances on agreed credit QUASI-MONETARY LIABILITIES: 
Private Sector jud and other non-checking deposit The 


(necessar 


3 
1953 
vy 
~ 
99.5 l 

68.2 
20} ne 
23.1 

79.5 
1957 1958 

100 
100 

/ + 
100 

T PRICES (a) (74 
100 
100+ 7 100 

Money Supply of External Orig | 

pre-arranged sche 

amounted to 5.8 as of February 1957 
eh The Boletin Estadistico of the Bank of Guatemala contains a table, 
Rae reproduced below, analyzing the origins of the EE millions 
of quetzal 

The data differ from the data primarily that the Bank includes 

the Development Institutions the Monetary System, and includes 

liabilit residents denominated the foreign exchange part 
foreign liabilities. The two sets data may reconciled follows: 


VoLUME XI, NUMBER SEPTEMBER 1958 


1957 Quarters 1957 
I Il Ill IV Dec Jan Feb Mar 
of Quetzales 
25.6 16.9 9.7 6 
15.5 9.0 26.5 11.8 


1953 = 100 


128 74 

125 22 115 99 97 


104 105 103 104 104 105 105 104 
107 107 108 108 108 


DRAWN CREDITS are shown as Related Data. Most bank paper is redi 
countable but the amounts any one bank may rediscount are determined 
in advance and notified to the Bank. 


Deposit Money Banks include one foreign-owned, two Guatemalan 
and one government-owned. Some the significant 
tems from their accounts at the end of October 1954, i.e., during the 


seasonal low in cash reserves, are shown in the following table (in millions 
of quetzales): 


Bank of Banco National 

London Agricola Banco Mortgage 

and S.A Mercantil Occidente Hank 
Deposite with Bank of Guatemala 6.1 2.4 0.4 1.4 
Loans and Discounts 4.0 8.0 22.8 
Undrawn Credits 2.1 1.8 0.3 0.6 
Monetary Deposits 9.1 7.8 
Borrowing from Bank of Guatemala 2.6 09 6.0 
Capital Accounts 0.6 26 1.3 82 


There are two important restrictions the banks. They must main 
tain cash reserve Deposits with the Bank Guatemala equal 
per cent their Monetary Deposits drawn parts agreed 
loans and per cent their other demand and liabilities. The 
capital accounts each bank must least per cent 
the value of its buildings, furniture, etc., plus 5 per cent of the value of 
its government security holdings, — 10 per cent of its loans and in 


vestments. The low level of the Bank of London and South rica’s 
capital and the propen ine of Gaaheien alan re lents to hold deposits with 
it means that, as it cannot expand its loans on account of the capital 
atio, ist hold a large part of its ets eposits w Jank ¢ 


Guatemala. However, large part the loans the 
than London and South America, result increase Money 
form of currency (whose ratio to total money is high in Guatemala), or 
deposits with the Bank of London and South America, loans of these 
other banks result in a large withdrawal of cash from them. As their 
loans lead to large cash withdrawals these banks can only be considered 
deposit money creating in a limited sense. On the other hand as the Bank 
of London and South America’s lending activity is limited, its dey t 


money creating power lir 


the banks are make loans suffi 
cient provide the total volume Money desired the Bank 
Guatemala, the Bank must prepared extend credit equal large 
proportion of the total Money. Guatemala has a small and currently 
declining public debt. Consequently, a large and increasing part of the 
credit of the Bank of Guatemala must take the form of Credit to the 
Other Banks. This combination of laws and ce ircumstances results in a 
banking system with relatively high ratios Bank Cash, and Central 
Bank Credit Deposit Money Banks, Deposit (See note 

Liabilities is the balance sheet total, le undrawn balances of agreed 
credits, inter-bank deposits, asset accounts covering losses, and guarantee 
of letters of credit. MONETARY DEPOSITS are deposits subject to check 
QUASI-MONETARY Deposits are Time and Savings Deposits, Deposits 
under Court orders, and Other Sight Obligations. All the are 
the National Mortgage Bank and are almost all held the 
Bank Guatemala (3.0 million quetzales the end 1954), and 
part the legally required investments the insurance companies 
million the end 1954.) 


Related Institutions: There are two DEVELOPMENT INSTITUTIONS 
1) The Institute for the Development of Production, accounting for all 
MONETARY Deposits held with these institutions prior to February 1955, 
all the issued. which are held the insurance companies 
and prior July 1955, all the FROM BANK GUATEMALA, 


and The National Agrarian Development 

for discussion treatment non-bank financial instit 
monetary statistic Assets Liabilities the balance sheet total, 
the capital subscribed the government but unpaid, the asset 
accounting for the nationalized properties administered INFOP, 
undrawn balances of agreed credits, asset accounts covering losses, and 


guarantees of letters of credit 


Apr May June July 
International Trade 
EXPORTS 70 
Coffee A 
Bananas 
fob 
VOLUME OF EXPORTS 4 72 
Benen b 
EXPORT PRICES 
Coffee 
103 102 Prices 


Life Insurance: Data referrir to busine in Guatemala of domestic 
and foreign companie ire ast mi f Quetzal 
1937 1950 1951 1952 1953 1954 1955 1956 
Premium Rect > 64 114 5.32 
INVESTME | 4 18 ] 
BENEFIT PAYME 4 { 
Increase 2.49 2.00 
FOREIGN ASSE > 
CLAIM Loca ¢ ; 4.31 4.58 
CLAIM PRIVATE SECTOR 1.4 1.94 2.51 
Of Ww I 2.41 
REAL Ff ATE is 74 1.12 
CLAMm™ Deve r.l } 
CLAM™ Ba 2.42 12 
A »A 1.18 1.79 1.44 
Total A . ) 11 49 69 
Capitalization « par not mm led sir ita on their t 
classified b ector not t Their a ver t r 
th e of the life insurar I é 1 1953 but hav 'e 
in relative importance 


Prices and Production: The prices included the Wholesale Price 


indexes are selected to represent the prices of d € satical or juced 
go vd nd import in th nd the ‘prices 
domestically produce Exp Goods 
indexes. The indexes, ing insofar 


the selection of numbers The Cost of 


Living index refers to G Er , for 
1937 refers to an earlier i Tw ay A an 
consumer price indexes » also availabl They to 21 articles 
not including rent l t including 
rent) in the ec however, is 


only slightly higher than 


The index Industrial Production weighted value added 
1946. Beverages have 34 per cent of the weight 
Inte rnational weetes The trade « 


ns returns data, with 
the exports 


‘ d to make the ina exports accord 
with the esti r d commercial The adjustr 
a he Ban G 1956 p 
coffee and ith 1953 weight 


The index Export Prices 


iputed the Central Statistical 
Office. It is a Laspeyres index of 


, bananas, and three other minor 
exports with 1950 weights ‘ e data in the export price index 
for bananas and the value v f 1anas are those taken from the 
customs returns (i.e., they tend to be constant and they greatly under- 
value ban the val bananas were used for the 


value weights, the index 


The index of coffee prices is based on the unit values of exports. The 
index of banana prices is the estimated commercial price used in the 
adjustment of the value figures ‘see above it is not the banana price 
component used in the export price index 


The Import Price index (Series component the Wholesale 
Price index. unweighted average six imported foods and 
beverages, products, and coal. The Import Price Index 
major groups price indexes accordance with Guatemal im- 
ports in 1950. 

National Income: = data are as collected by the UN but reassembled 
for 1FS. Owing to the unavailability of national account data on govern- 
ment revenue and transfer paymen i on government expenditures it 
not possible determine the measure comparable 
the /FS government deficit nor to separate private investment from total 
investment. Hence not possible measure the gross inflationary 
factors: export surplus, government deficit, and private investment. 
The export reported here includes balances goods and 
services, including net factor income frem abroad and is therefore equal 


Continued in back of b 


Haiti INTERNATIONAL FINANCIAL STATISTIC 


change Rate 


hn 1956 By Quarters 
1951 1952 1953 1954 1955 1956 1957 
Gourdes per Dollar 
= 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 ». 00 5.00 5.00 5.00 5.00 
Gold ad Foreign Exchange Millions of US Dollars 
8.5 16.1 13.6 10.0 8.5 
3 6.6 3.9 9.3 PF | 7.3 6.6 
2.1 2.1 y Be 
4 4.5 5.1 4.5 


.6 2.6 
10.5 10. 


N 


11.6 9.3 12.7 12.1 8.9 11.2 8.9 


Millions Gourdes 


9.9 65.6 64.7 57.1 62.1 67.9 50.5 42.4 
4.6 24.3 40.4 46.4 1.8 82.4 102.5 105.1 76.3 8.9 101.9 
1.5 2.7 5.3 6.0 4.1 5.2 7.1 5.9 
5.0 31.4 36.8 38.9 33.1 41.1 45.7 45.5 34.8 30.4 
2 5.8 10.2 28.9 11.6 2 | i 32 .9 10.0 9.9 10.1 
25a "7 { 116.7 117.2 I 140.7 136.6 124.2 147.5 133 129.4 
26a 14.1 10.5 16.3 6.0 6.8 8.9 9.4 8.3 
26b I 8.0 12.5 17.0 2.0 12.5 
28 6.6 6.8 6.8 7.0 7.0 R.0 8.0 


Millio ns of Gourdes 


6.2 8.8 10.5 10.8 13.1 14.0 
9.7 12.3 16.1 19.6 0.7 
4.3 4.7 6.9 6.9 6.9 
5.3 10.3 15.3 13.1 13.2 13.6 


International Trade Millions Gourd 


a 23.4: 103.4 130.5 170.5 125.3 215.7 119.8 148.3 104.9 66.3 9.4 14.8 7.8 
3.8 43.8 66.6 41.6 22.5 24.1 28.6 6.9 6.5 
15.3 24.3 18.2 6.9 12.6 15.7 3.8 
40} 71 446.14 189.3 220 .0 264.5 219 239.1 15.6 65.3 7.9 8.9 66.4 
} 1953 =100 
4 ) 72 89 12 118 24 100 112 108 117 161 139 85 
EXPOR a 1152 105 112 146 100 139 100 123 87 226 133 0 S4 
; b 28: 140 142 105 100 11] 148 151 176 165 161 143 135 
i c 108 106 121 105 100 ) 60 100 1) 114 166 119 
i je 31s 116 146 122 100 97 93 4 124 87 100 
Population: 2.7 million 1937; 3.4 million 1957 Exchange section above) eign trar 
Exchange Rate: The gourde has been maintained the fixed rate 
5.00 per dollar since 1919. Haiti has ex« contr 
en net nada 
Gold and Foreign Exchange: The holdings COMMERCIAI 
in the New York ‘ ric 1 June 19 ‘ N Bank balance eet entries le nter 
f gou the ription IST irawing he put I f e e sect The US d ir 
reporte if ’ ree ln t r e th net IMI H Th r be fd ( n is not 
I tion The IMF entries represent re reces made available to or nown but pr } loes not exceed 10 to 151 ion urd The dat 
received IMF and not the that Haiti may draw gour 
Monetary Survey: The monetar tem comprises the Nationa 1950 1951 1952 1953 1954 1955 1956 1957 
Bank the Republic Haiti, branch the Royal Bank Canada, Curr 66.4 
th ti } r f +} or Mone J 13.9 61.¢ ». 
tne re r he t tre the 
i 1 a i wing me d wits with hanks 
te ated by the National Bank It balance sheet i Q ASI- MONEY « | dade gs and time 1eposi with Dank 
eparate unts relating the note issue and other account Development Bank: Data refer the Haitian Institute for Agr 
There other nto central and tural and Industr Credit that development organization 
commercial banking activitie Hence it is not reasonable to sey 1 cap! ul 1 ubscribed | th e govern! ent and th e National Bank Q rhe 
sheet into central and banking cor ibscription included the Monetary Survey part Claim 
mament ( 4 n Off il Entitie CLAIMS ON PRIVATE SECTOR include those to Official 
the Er 1956 See note to De 
x . pment Bar n Eeuador for discu yn of treatment of non-ban 
As H t Prices: The Cost or LIVING entry for 1951 refers to October 
th at the ¢g 


December 


0 

TOTAL ASSETS (22 
é 

1953 =100 
101 108 100 104 106 110 108 107 107 118 

A 


XI, NUMBER SEPTEMBER 


1957 


By Quarters 
il IV 


End of Period 


57 


Dec 


5.00 5.00 5.00 ».00 ».00 

End of Period 
8.7 5.0 1.3 1.3 
6.2 2.6 1.5 3.9 
2.5 6 4 | 
11.2 11.2 
1.9 1.9 4 9 

End of Period 
43.3 23.8 10.5 4 21.1 
95 100.0 109.7 105.1 105.1 
4.9 6.7 ».6 7.1 7.1 


Fiscal Years Ended September 30 


124.4 111.2 101.8 124.2 24.2 
26.4 1 25.1 24.9 4.9 
11.7 1.9 12.0 8.9 8.9 
10.0 10.0 10.0 17.0 17.0 
End of Period 
2.6 2.1 2.1 
see 18.0 18.9 19.5 19.5 
1.0 6.3 6.8 
14.1 14.4 14.6 15.3 15.3 
1958 100 
109 116 112 
Millions of Gourdes 
8 32.0 44.9 
9 1.8 12.6 11.5 15.6 
7 9 7 ) 7.3 7.6 
1.6 7.4 
17.4 3 42.8 
19583 =100 
118 
120 68 41 119 178 
171 165 182 1s 172 
10: 96 160 
101 101 98 
104 102 99 
RO 72 73 68 
101 131 137 
BALANCE PAYMENTS: Data summarize the 
ment The trade entries canr be dire ri 
the balance payments data refer fiscal 
G rdeé 
195 1953 
Goods and Services 8.3 62.4 
ta, fot 189.0 
Ir 4 
Foreign t 1: credit 6.¢ ’ 
Foreign t 
Private Donations 1.0 3 
Private Capital 
Official Donations 3.9 45 
Official and Bank Capital 17.1 5 
I m 
Ex t-lr Banh 
Ort ficial loar 
on re ‘ ‘ 
Long m a 0 
Net Errors and Omissions 44 20.3 
Includes t-te lia ato IMI edit of G ' 
ngs ¢ I ‘ loans granted by US banks to the at 
G. 10.01% if iG f 1956 


Mar 


Jan 


9 
29.7 
101.2 
6.2 
202 .2 
118.7 
26.5 


».00 
7.6 
7.0 
6.2 
6 
38.2 
100.2 
7.4 
10.4 


Vill 


195¢€ 

1.9 
3.8 

12 

i 
>.0 
‘ 


».00 
10.5 
4 0 
i 
9 


By 


Haiti 


Months 


Apr May June July 
5.00 5.00 5.00 00 Exchange Rate 
Gold and Foreign Exchange 
9.8 7.7 6.1 TOTAI 10 
8.9 7.0 : NATIONAL BANK 11 
8.1 6.2 1.4 US Dollars b 
Related from Other Source 
Monetary Survey 
19.4 0.4 FOREIGN ASSETS 
6.6 6.2 6.4 CLAIMS OFFICIAL ENTI 
11 13.8 19.4 UNCLASSI T 
122.1 115.7 1] ; MONEY 
28.6 25.6 28 QUA 
l 0 ] 0 Grovi T 
0 0 0 FORE 
Rel 
7.8 7.7 TREA 
Development Bank 
2 1.9 i CASH 50 
19.8 0 ).2 CLAIMS ON PRIVATE SEcT¢ 51 
16.8 16.9 CAPITAL ACCOUNT 
Prices 
Cost oF LIVING 60 
International Trade 
I 70 
Coffe 4 
» r c 
IMPORT 
VOLUME oF | T 72 
‘ a 
b 
r c 
EXPORT 
» b 
ir 
International Trade: Exp ex] f pr ‘ 
Imports are ied f and ir le dire , for } Ise j 
duty-free imports (i.e per cent the total.) SUGAR 
clude sugar and mo ‘ The index of VoLUME OF EXPORTS is a 
Laspeyres index with weights referring the period October 1946 
September 1949. The index PRICEs puted JFS asa 
Laspeyres index combining the prices coffee, sisal vith 1953 
value weight The com: lity pri lexes re lues of 
export SUGAR export volume index 
4 randr ] wit! 19 we nt 
listed ccount for about per cent the tota 
year COTTON export vhich have been ne : Fr, ac 
counted for per cent the value exports 1937 All trade data 
for 1937 refer the fiscal year ending September 
National Income: (In ear end Sey 
1953 1954 1955 


GR NA NAL 
G ( 
I ate 


».00 
5.9 
5.2 
15.1 15.6 26.4 32.9 $2.9 16.4 10.2 
122.5 
6.5 ».0 ».0 
8.0 
1.9 2.1 
19.6 19.7 
6.4 6.4 6.4 
15.7 16.0 16.3 
2 
npared 
4.7 ai 
2.8 47 
45.0 
35.3 27.6 
n for 1953), and ne 
nal Bank Haiti (credits 


Hond u ras INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 
1956 By Quarters 
1937 ' -1950 1951 1952 1953 1954 1955 1956 1957 I Il if IV 


Lempiras per Dollar: 
2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 2.00 


Gold and Foreign Exchange Millions Dollars 
10 .81 10.58 20.20 21.30 22.10 23.67 19.38 17.69 15.00 20.67 23.50 21.38 17.69 
12 .70 10.47 20.09 21.39 21.99 23.56 19.28 17.58 14.89 20.56 23.39 21.28 17.58 
13 2.04 3.28 2.56 2.04 2.24 2.10 1.40 1.62 1.63 1.98 2.14 1.93 1.62 


9.84 17.20 15 18.70 17.33 9.72 10.19 64 10.19 
15 12 12 2 62 62 62 62 I-1 62 62 .62 .62 
Monetary Survey 
7.93 4.52 6.63 18.08 2.76 18.42 
22 6.24 23 .€ 22.09 27.82 35.40 37.88 3.37 60.14 
10.1 10.53 10.79 14.44 26.65 
21.44 65.74 81.19 91.67 104.36 121.92 137.55 138.45 
24 9.08 8.54 47 ) 52.49 59.42 68.57 67.24 63. 
25 2.19 2.99 { ) 7.35 8.84 10.33 15.75 16.09 
3.78 7.73 7.14 7.79 6.23 4.45 
27 14.60 lf 19.62 21.9 0.94 44.39 l 
28 2.72 2.83 3.0 ». 07 6.38 85 8.90 11.81 lt i 
29 7.17 ) 2.57 1] 40.16 41.71 46 .¢ 


33 9.54 26.63 45.13 47.49 52.31 61.29 51.19 5.72 1.08 
a 6.27 10.69 15.75 13.53 12.65 16.07 14.19 13.35 x49 
b 3.27 12.16 21.65 26.82 31.87 38.98 33.48 37.93 
3.78 7.73 7.14 7.79 6.23 3.52 4.45 
z 11.35 17.95 14.16 15.87 16.60 13.02 15.53 11.40 
34 60 7.74 3.67 2.10 69 


Deposit Money Banks 


6.27 8.9] 14.54 10.9 14.76 12.74 12.21 
5.80 9.14 6.57 6.74 9.41 8.4 
4.0 6.44 1.05 3.86 2.63 
42b 5.20 17.65 21.84 24.30 
43b 2.03 5.04 6.92 7.61 
44a 5.69 10.11 18.82 


a 01 2 14 26 42 37 .46 26 ] 

16b 0] 8&3 9s 90 1.20 2.49 2.01 

4.65 18.59 18.68 21.17 27.33 

1.25 7.2 10.8] 15.26 23.01 28.86 4.72 11 6 


Interest and Prices 


“Ito 


International Trade 


110. 131.9 125.5 136.1 109 101.0 144.4 
41.9 87.4 81.2 16.4 
b 8 D 18.0 18.9 24.2 8.3 22.2 i.3 
5.5 9.8 9 6 
71 5 116.: 107.8 103.1 108.6 l 0 


9 


| 

958 

Millions Lempiras 
Bit x 32 1.61 1.05 54 1.67 1.43 3.98 +.90 1.9 3.79 2.88 3.44 3.90 
62.26 67.13 65.65 62.60 
66.22 58.16 55.72 
3.57 6.25 4.59 4.45 

2.19 2.89 2.04 
8.69 9.82 8.82 10.18 
3.65 4.05 3.71 3.03 
6.12 7.938 8.14 5.61 
24.98 28.04 27.63 27.14 
10.75 11.63 11.93 

1.70 1.63 1.50 
1.45 2.01 2.11 2.49 
19.23 19.14 20.50 21.17 
29.7 31.49 32.78 34.72 
2.20 2.34 2.36 2.17 
2.44 2.93 2.69 
Per Cent 

60 2 0 2 0 0 » ( 0 2.0 2.0 2.0 2.0 
100 100 106 115 111 110 110 111 110 
Millions Lempiras 
12.8 27.9 26.0 20.6 
1.4 13.8 7.0 1.8 
.8 .8 1.1 

fo 

130 


XI, NUMBER 


1957 «+++++++-+ By Quarters 


End Period 

2.00 2.00 2.00 2.00 

End Period 

20.31 24.31 17.56 15.00 

20.20 24.20 ve . 8s 
1.50 1.55 1.52 1.63 


1.88 
End Period 


25.40 19.83 18.42 
55.09 57.70 60.14 
23.76 26.76 26.20 
147.88 152.75 141.88 138.45 


4.14 
16.67 


15.90 15.84 16.09 
10.04 4. 5.07 
40.08 41.05 42.07 
18.41 14.64 


54.78 
End Period 
40.62 48.62 35.12 29.99 


15.45 10.70 


3.85 4.30 
70.61 74.76 62.26 
57.23 54.74 1.08 
11.76 11.73 11.33 8.49 
4.14 4.77 


43.00 
19.90 


43.49 
13.74 


End Period 


9.80 7.53 
1.69 
9.05 
2.41 


14.06 
2.96 
End Period 
2.29 2.40 2.06 1.88 
.28 .40 46 ol 
2.01 2.00 1.59 1.36 
3.13 2.60 2.20 2.01 
21.94 22.22 24.99 
2.59 2.81 2.44 
3.31 3.33 3.37 
23.87 6.70 
Per Cent 
2.0 2.0 2.0 2.0 
1053 
108 109 108 105 
Millions Lempiras 
35.8 52.8 
12.4 
14.6 
1.1 1.1 
2.4 1.7 
36.1 


SEPTEMBER 


1958 


1957 
Dec 


29.99 
10.70 
4.98 
42 
8.49 
37.52 
5.07 
39.68 


7.53 
1.69 
5 84 
3.08 
53.87 
23.06 
12.53 
14.41 
1.98 
1.88 

1.36 

2.01 


Feb 


Jan 


tw 


tal 


15.74 

7.18 
11.64 


27.56 
13.3 
5.44 
58.45 
51.82 
8.04 
36.59 
7.18 
38.43 
13.39 
6.80 
1.29 


2.81 
5.68 
32.61 


Tho 


27.64 
41.08 
2.43 
3.47 
26.62 
106 


9 


Mar 


.00 2.00 


15.19 
15 15.08 


Apr 


2.00 


1.56 1.65 
1.88 1.88 1.88 
31.64 38.70 
21.28 .92 
60.60 59.41 
26.70 24.84 
140.23 143.88 
64.74 67.65 
15.58 16.36 
6.24 1.79 4.05 
42.67 42.72 
11.00 13.10 
28 .52 0.37 35.41 
12.94 2.69 12.08 
5.57 5.6 ».09 
9.72 62.20 63 .36 
52 .65 54.76 5.58 
7.86 10.47 
38.55 41.06 
6.24 4.79 1.05 
40.94 43.51 43.63 
11.70 11.25 11.95 
7.30 
1.84 1.85 
5.45 7.24 
5.98 6.23 
32.67 41.81 
53.88 5.36 
23.47 23.71 
12.05 12.20 
14.76 14.76 
1.98 1.98 
1.97 3.30 
ib 
1.40 o4 
14 25 
2.36 2.61 
27.94 
41.46 
2.89 
3.53 4.15 
26.82 6.87 
0 2.0 
107 109 110 


131 


May 


June 
2.00 
1_ 


Months 


July 


2.00 


Honduras 


Exchange Rate 


Gold and Foreign Exchange 
CENTRAL BANK 
Gold 
Foreign Exchange 
MONEY BANKS 
Related Data From Other Sources 
Net IMF 
Monetary Survey 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Assets Liabilities 
MONEY 4 
GOVERNMENT DEPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 
Related Data 
Central Bank 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
BANKS 
Assets 
MONETARY LIABILITIES 
To: Banks 
Private Sector 
Government 
In: 
Deposits 


Related Data 
CIRCULATION 


Deposit Money Banks 


COMMERCIAL BANKS 
CA8H 

Currency 

Central Bank 


FOREIGN ASSETS 
GOVERNMENT SECURITIES 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities 
CHECKING 
TIME AND SAVINGS DEPOSITS 
CAPITAL ACCOUNTS 
CREDIT FROM CENTRAL BANK 
RELATED INSTITUTIONS 
CasH 
Currency 
At Central Bank 
FOREIGN ASSETS 
GOVERNMENT SECURITIES 
CLAIMS PRIVATE SECTOR 
Assets Liabilities 
CHECKING DEPOSITS 
TIME AND SAVINGS DEPOSITS 
CaPITAL ACCOUNTS 
Interest and Prices 
ADVANCE RATE 


Cost LIVING 
International Trade 
EXPORTS 
Bananas 
Coffee 
Silver 
Wood 
IMPORTS, 


18.42 21.21 20.98 
138.45 138.77 145.56 
63 .08 61.46 67.22 24 
16.09 15.81 25 
37.02 
11.30 
1.69 32 
10.43 
4.63 
11.40 12.86 
1.52 
2.03 
7.24 a42 
38.15 32.71 32.81 b42 
14.12 12.57 12.48 12.53 12.16 b43 
15.04 14.76 a44 
1.98 1.71 b44 
1.66 3.58 
1.10 Z b 
2.22 2 45 b46 
27.33 27.01 c46 
41.56 
2.51 2.73 a47 
3.56 3.65 b47 
26.70 26.49 
2.0 2.0 0 > 0 60 
a 
b 
c 


Honduras INTERNATIONAL FINANCIAL STATISTICS 


International Trade 
1956 By Quarters 
1937-)\|-1950 1951 1952 1953 1954 1955 1956 1957 I Il Ill IV 


19538 100 

<3 illo: a 142 106 108 101 100 74 63 101 59 29 22 95 
agi b 21 65 97 78 100 81 78 103 67 210 105 31 
c 75 7 60 65 100 52 68 35 33 26 34 15 


d 71 93 106 100 87 146 128 126 12] 135 129 
7: 32 90 95 101 100 108 109 111 111 109 108 109 


a 36 94 99 98 100 93 90 105 105 105 105 105 
100 100 144 101 109 109 109 110 
c 45 76 9] 86 100 97 98 101 103 101 102 101 
1957, 1958 | 74 91 103 98 100 100 101 104 103 104 104 105 


Government Finance Millions Lempiras: June 


Revenue 
Expenditure 
FINANCING 


~ 


28.6 35.9 40.8 43.1 46.0 


Net Borrowing 81 —1.1 3.4 9 4.4 6.2 > .B< 
Use Cash Balances 4.5 3.2 1.8 4.7 
Dest: Lempi 21.3 15.9 19.6 18.7 15.9 19.6 
Held Central Bank 1.6 9.1 1.6 7.1 
Other Banks b 2 1.9 6.0 7.6 9.9 10.3 8.1 
Others 8.9 8.3 1.4 ».0 2.0 1.4 2.5 
Foreign Currency 9.1 2.5 2.0 1.1 1.3 1.5 


National Income 


NATIONAL INCOME 126.7 360.4 406.1 
Gross NATIONAL PRODUCT 410.4 464.9 
Deficit Surplu 92b 4.6 4.3 16.3 
Investment 14.1 49.0 66.7 78.8 77.5 74.0 
326.7 360.4 376.8 442.0 450.1 504.9 
nt Revenue a 94 10.6 39.7 5.7 49.4 53.5 48.5 61.6 
Population: 1.08 million 1937; 1.7 million 1957 there has been increase the size the Honduran and 
the extent which production for the market rather th: house 
Exchange Rates: Current buy rates are 2.00 and 2.02 hold use barter. The six-fold increase money, ver, depends 


s been 2.00 since 1934, but, upon the very low estimat of the 1937 circulation of US coin. US coin 


195 parate selling rates 2.025 the Northern Coast was legal tender until 1937 and, owing the war-time 
and were effect. conversion factor for trade was again made legal tender 1943. The series Money agrees with 
and gold and foreig exch ange statistics 2.00 lempiras per dollar. the data money circulation published the Central Bank’s 
Monthly Bulletin. QUASI Time and Savings Deposits 

vith the Commercial Bar titutions 


Gold and Foreign Data 

Exchange Fund. Foreign Exchang 
cludes some long-term securities. DOLLARS REPORTED are 
deposits and short- term 
reported banks the New York Federa 


ors leading to changes in the 
in millions of lempiras) is 


and contractionary factors 


1949 deposits ly. Ins these titutions origin 
the data reported from Honduran sources. Net IMF 
Ho nduras’ quota (.5 million dollars 1 incre: E million in June Expansion Factors 3 92.88 102.96 118 54 113.16 131.58 
tries represent resources r > 3 m IMF and INTERNAL OR! 65.8 2.4 91.68 
not the sums that Honduras may Ce | Bank I \ 21 . 01 
cial 4 1 61.67 
Monetary Survey 7A c ynsolidatior Contraction Factors 40.39 49.97 54.53 64.35 
prior to 19 ) the Exchange EXTERNAL ORIGIN (Foreign I ‘ 1.68 1.49 1.14 2.12 3.28 
coin circulation. Central Bar 1.01 2.03 2.94 
ties « r ank to tl} INTER OF 1 I $8 s 2.42 61.07 
Cc ior t 19 Ce Ra 1 19 18 
ti The dat: Money Supply 52.49 59.42 68.57 60.63 67.24 
ponen DEBITS are totals and averages monthly totals 
T} withdrawals from che ng deposits with the Commercial Banks and 
Che data can also be cla ed aS TOMLOW In ml ns ¢ empifra the Devel pr ent Bar See note to Monetary Surve in the Nether 
1950 1951 1952 1953 1954 1955 1956 1957 lands for description bank debits and clear 
18.65 22 18 23 7 86 Central Bank: a The Central k, established in 1950, assumed the 
Money 38.54 47.50 52.49 59.42 68.57 60.63 67.24 63.08 currency circulation function ; nercial Banks and of the 
; former Exc re Fund and a y gn exchange counterpart 
The data six-fold rease since 193 Data refer the Exchange Fund, most whose liabilities 
have or a ik € d salt ex nge rate ! bee held ¢ tar were to the Commercial Ban! The Commerci Bank note issue is 
exchange controls over current pa ent The x-fold re ncluded in line 43a (see notes to Commercial Bank section). CLAIMS ON 
dollar value of exports and imports helps to « rm the conclu GOVERNMENT comprise the Bank's holdings of government securiti 


— 


956 1957 

i 

) 31.8 31.2 50.4 51.5 52.9 66.6 74.7 > 86.7< 

T > ‘ 4 
eae The Central Bank's analysis of the fac 
money supply, shown the table below 
“ 
based the classification expar 

+ 
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Honduras 


1957 By Quarters 1957 19GB By Months 


I ll Ill IV Dec Jan Feb Mar 


1953 = 100 
96 143 66 
107 131 
74 216 57 
33 40 14 


t 
to to 


the counterpart the subsidiary.coin issue, and the net IMF 
position. CLAIMS BANKS exceed amount shown below due from 
Commercial Banks, mainly by the amount of credit to the Development 
Bank, a Related Institution 


Deposit Money Banks: COMMERCIAL BANKS: Three privately owned 


banks. CASH excludes ,and FOREIGN ASSETS include, holdings coin 
These amounted 1.4, .6, .2, lempiras year-ends 
1950 through 1953. The large cash reserves, the ear years indicate 
that the de pment of bank is money-creating institut is rela 
tive re ent Even r \ they maintain d me t cash re rveé ind, 
foreign assets, equal to more than half their demand litie rch 

Deposits include 2.0 million lempiras 1937 ercial Bar 
not nd Government Deposits of .9 mi n 


RELATED INSTITUTIONS: Comprise state-owned Devel 
and four mortgage and capitalizat n banl i in 
operates with large capital and the only one the Related Institu- 
tions that has checking deposits. It engages in granting short, medium, 
and long-term credit primarily agriculture. The other banks have 
savings accounts including, in the cx pitalization banks, those accumu- 
lated under contracts calling for periodic deposits. Their assets are 
mainly mortgage loans 


Interest Rates: ADVANCE RATE is the rate at which the Central Bar 


if J 
mer Bar he Banco Atlandita and the Bar le Honduras) | 
the right, eff e until 1962 » borr f the Ce ral Bar ul nt 
up t i} and .70 mi n lempiras respectiv it the f rable rat f 
fly cent As may be n fr ita on Cred ro Centra 

tar he nercia jan een 
I nt Cor r ti ht not t 
ti fu u 

International Trade: Trade data as compiled by customs are on a 
fiscal year basi ind undervalue bananas Since the undervaluation 


is large and since bananas are the major export, the customs data are 
half. less than half, the estimated sales value exports. annual 
lata 


data beginning 1950 are Balance of na cal la 
ba ind liusted to include the « ic of bananas as deter 
mined f the balance of pa nt jjustments for under 
valuation banar ire made Econor Export 
W ide or th e re-exports that 1 cle ed custo 

imports; imports are direct import 1937 data cover the 


peyres index combining the three commodities listed with their 1953 
weights. The indexes Export and Import Prices are Central Bank 
computations. The export price index Laspeyres index with 1950 
weights. The index import prices derived from the wholesale 
price index reweighting the major groups accordance with Hon 


Apr May June July 


International Trade, continued 


Sanana a 
Coffee b 
Silve 


EXPORT PRICES 


Silver 
IMPORT PRICES 
Government Finance 
DEFICIT | OR SURPLUS 80 
Revenu 
Expenditure 
FINANCING 
Net Borrowing 
Use of Cash Balance 82 


Lempira 
10.4 Held by: Central Bank 
Other 

Other c 

Dest: Foreign Curren 


duras’ imports from the 1950 


BALANCE OF PAYMENT The data are 


Yearbook. The export and import fer slightly those 
IFS, because minor adjustment Millions Lempir 
1952 1953 1954 1955 195 
Goods and Services 18.2 9.48 1.4 16.6 10.3 
Exporta, fob 129.8 139.8 112 104.2 160.6 
Imports, fob 6.7 9.2 104.6 111.8 20.3 
Investment income (net 26.1 27.4 5.4 6 22.1 
Private Donations 15 1.5 1.4 1.1 
Private Capital 31.9 i7. 7 4.3 2.2 2.6 
Official Donations 15 1.0 2.0 2.9 2.6 
Official and Bank Capital 1.7 2.5 3.4 9.6 4.7 
Long-term capits 4 4 2.9 4.7 5 .{ 
hort-term capt 
Liabilities 6 ) 2 6 
Foreign assets (increase 
Central Bank 3.2 2.6 a 7 5 
Commercial banks ‘ ‘ 
Monetary gold (increase 
Net Errors and Omissions 12.0 49 2.9 2.7 6.6 
Government Finance: Dat nent cash trans- 


actions compiled for The financing entries 
for 1937 not include finance received from seigniorage and other 
operations amou zy to 1.0 million lempira as The discrepancy be- 
tween Net Borrowing and the change Debt balances 1954 due 


cancellati 
and other liabili 


Ylaims on the Government in the Centr 

ment finance entry excludes and the ban entry 
the Bank cover the coin issue and the net IMF 
held Other Banks equal the sum claims the government 
the Commercial Banks and Related Institutions sections 


National Income: The data are as collected by the UN but reassembled 
for IFS to show the relat hip between the national me a inte 
and other data. For this purpose the accounts have been regrouped 


to approx 
export surplus, the government deficit, and private investme 
port Surplus reported here includes net factor income from 
and hence almost equal the balance goods and services 
reported the balance payments. The Government Deficit re- 
ported here the net all current and capital account entries (except 
borrowing as defi itional incor iccounts) of the central and 


the first three entries the gross inflationary factors: 


local governn cal vernment enter- 
and, insofar as there re government tr ts these have been 
deducted from reve Beginnir data are Central Bank 


estimates 


125 183 Wood 
108 
105 105 105 Bananas a con oe 
107 112 109 Coffee 
106 
> 4.5< 
11.4 11.4 13.7 13.3 13.0 
2.6 3.9 3.9 3.2 
makes advances Commercial Banks and the National Development 
Bar The \ lur ict viva’ ordinarit: if \ ire iit 
the Government for subsidies, pensions, 
ties that not reflected the net borrowing entry 
Debt held the Central Bank differs from the figures for 


Iceland INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


Kronur per Dollar: 
14.420 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 


2 16.32 16.32 16.32 16.32 16.32, 18.93 18.93 16.32 16.32 16.32 418.93 

3 4.442 16.32 20.39 20.55 20.55 20.55 22.18) 22.18 22.18 22.18) 

Gold and Foreign Exchange Millions Dollars: 


11.9 14.4 
1.0 1.0 
10.8 13.4 

15.2 13.6 


OC 


~ 
to 
x 
x 
Soo 
—) on 
A 
x 
~ 
te - 


3.5 7.5 .8 3.1 
Monetary Survey Millions Kronur 
21 159 146 37 148 159 154 172 189 216 09 154 
| 22 1 1,391 1,899 2,308 960 B84 2,290 2,433 542 2,560 
23 40 28 39 34 54 6 57 
1,510 1,618 2,196 2,489 Pe 131 >, 494 700 2 
: 24 395 424 51 6% 693 704 i2 136 
601 696 1,070 1,170 1,496 1,231 1,290 1,298 1,32 
20+ 27 170 196 191 194 184 187 187 187 190 
28 198 28 »97 32 6 126 840 840 340 386 
29 62 55 5 1 6 l 94 89 13 160 11 
ns of Kronur 
l 30 122 42 135 254 317 211 i i 182 224 
31 ) 151 138 128 138 148 14 f 198 143 
32 76 86 82 78 71 68 6 f 65 67 
33 111 194 280 322 315 494 4 76 554 
>> 370 607 657 R03 R67 943 1.015 1.104 1,045 1,015 
34 213 287 265 320 339 386 44 4 457 445 
| a 24 18 36 46 40 43 69 
y 197 198 221 8] 78 313 | 163 349 348 
SB z 16 90 44 19 62 73 9s 110 108 98 
= 35 &3 62 96 173 21 225 222 4 248 222 
36 170 196 197 19] 194 190 184 18 190 
106 115 132 149 149 
Deposit Money Banks 
40 12 30 3 35 31 4 56 46 75 62 42 
a 12 17 13 26 0) 19 Ze 26 24 yA | 19 
b 13 19 10 l 23 13 20 50 4) 23 
41 14 6 4 11 4 2 4 
2 


45 15 123 133 149 176 226 258 330 105 265 272 284 7 330 
> 7 9 9 1] 9 14 25 6 14 15 2d | 25 
4 47 14 121 128 144 178 335 413 266 289 294 3356 


Interest, Prices, Production Per Cent 


] 60 6.00 6.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 
1953 =100 


61 18 71 90 101 100 101 105 116 121 112 115 118 118 
— 62 89 102 93 100 107 113 122 120 116 150 151 77 


international Trade Millions 

1953 —100: Inderea of 

105 100 100 100 101 100 101 100 104 100 


. 
c 
a 
12 
1,024 1,205 1,450 1,646 2,017 2,210 2,462 2,004 2,172 2,257 2,210 
43a 191 197 233 270 282 358 353 366 
esi: ; 43b 473 552 700 R41 915 989 1,083 964 1,001 1,004 989 
44a 117 134 161 182 191 237 208 208 208 237 
ng a 44b 192 278 318 312 4X8 544 69 473 501 567 544 
4 
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I Il il IV 


End of Period 
16.26 
16.32 16.32 
18.93 18.93 
‘ 
End of Period 
14.5 


End of Period 


10583 =100 
121 
157 
Millions Dollars 
14.2 14.4 
2.3 
24.3 18.6 


1053 «100 


Prices in US Dollars 


102 


SEPTEMBER 


Jan 


16.26 
16.32 
18.93 


Feb 


Mar 


Apr 


May 


16 


26 


June 


By Months 


July 


\ 


Iceland 


Exchange Rates 
OFFICIAL Export RATE 


PRINCIPAL IMPORT RAT! 
OTHER IMPORT RATES 


Gold and Foreign Exchange 
CENTRAL BANK 

Gold 

Foreign Exchange 
MONEY BANKS 
CENTRAL BANK LIABILITIES 
Related Data 
DOLLARS AS REPORTED By US 
Net IMF 4 
Net EPU POSITION 4 


Monetary Survey 
FOREIGN ASSI 
AIMS ON GO 


CLA 
CLAIMS PRIV 
ITs 


TREASURY COIN 


Deposit Money Banks 


CURRENT DEPOSITS 

SAVINGS DEPOSITS 

CAPITAL ACCOUNTS 

Crepit From CENTRAI 
SAVINGS BANKS 

CLAIMS ON PRIVATE SECTOR 

CURRENT DEPOSITS 

SAVINGS DEPOSITS 


Interest, Prices, Production 


Cost LIVING 
FISH PRODUCTION 
International Trade 
EXPORTS 


TURES IN ICELAND 
IMPporRTs, cif 


VOLUME EXPORTS 
VOLUME IMPORTS 


EXPORT PRICE 
Frozen Fis! 
IMPORT PRICES 


1957 
16.32 16.32 16.32 16.32 16.32 16.32 
‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 4 
11.2 15.7 15.5 15.6 16.8 14.8 15.8 
1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 
13.5 13.1 10.2 14.7 14.7 14.5 14.6 14.7 14.6 13.8 13.7 14.7 
14.8 14.8 16.8 17.8 19.5 19.7 20.3 19.3 18.0 
End Period 
184 236 172 172 229 223 229 266 
39 0 te 14 44 56 7 56 65 76 100 “7 GOVERNMENT DEPOSIT 26 eer 
184 184 184 184 184 180 180 181 180 180 180 180 COUNTERPART FUND 
386 386 126 130 430 130 130 130 ACCOUNTS 
End Period Central Bank 
173 225 161 161 218 212 218 203 211 255 CLAIMS GOVERNMENT 
66 65 63 63 63 69 70 69 68 68 6s 67 CLAIMS ON FISHERIES DEPT 32 : aM 
1,104 1,104 1,148 1,175 1,289 1,278 1,344 Assets Liabilities 
310 150 168 563 363 338 28 333 M45 $67 In: Notes y 
118 150 142 110 110 130 145 157 195 199 Deposit 
184 184 184 184 184 180 180 181 180 180 180 180 COUNTERPART FUNDS 
149 149 149 165 165 165 165 165 165 165 
Related Data 
BANKS 
23 24 22 22 2 22 25 25 26 3 Currency 
2,172 2,302 422 2,415 2,415 380 2,427 2,523 >, 590 664 708 CLAIMS ON PRIVATE SECTOR 4 42 
1,010 1,039 1,083 1,091 1,094 1,107 1,104 1,119 1,140 1,156 b43 
237 237 237 62 262 265 65 265 265 265 265 65 ad4 Ae tee 
523 617 69 69 58 75 87 665 673 673 701 IK b44 
327 105 126 130 133 143 
7.00 7.00 7.00 7.00 7 00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 60 ee oat 
122 122 122 122 122 122 122 123 127 
17.6 3.2 3.6 1.3 6.1 6.4 
27.2 13.9 5.9 7.9 7.8 6.3 
75 
101 101 106 102 104 102 102 


Iceland 


1937 


Government Finance 
(—) SURPLUS 
Revenue 
Expenditure 
FINANCING 
Net Borrowing: Domestics 
For 
Use Cash 
Dest: 
I ore 
Related Data: Development Bank 
slocked De posits 
Loans 


Population: 117 


Exchange Rates: The par 
ir. Most foreign receipts 

. " s of 1 


Selling Rates 


of their exp 


) per cent for 


48.9 


9909 


INTERNATIONAL FINANCIAL §$TATISTICS 


1957 1956+++++++++ By Quarters 


port rate See also note Interr 


Gold and Foreign Exchange: CEN 
CENTRAL BANK LIABILITIE 


b i snae eearing 


lolla nus IMF 

n « Net EPU Position 

redit r ved ” IMF and EPU entries repre 

re 1 made ava ) orr ‘ from IMF and EPU, and 
the 1 i nd ma lraw 
Monetary Survey: cor latior f the accounts of the Central 
the Deposit the Treasury 

the 

conduct 


Departments 


Savings Bank 
of the Central 
the foreign 
juiva 


avalia fi reign re urces 
are rep irted g \ VER { a } f the Central 
Bank plus the cou Treasury Coin CLAIMS 
THE PRIVATE SECTOR comp I ; il Bank ‘lain n the Fisheries 
Department, and ivate Secto the Deposit Money 
Bar The bank's assets ; ‘ f y se but as the kronur 

bt of the Gover nt ! t " illal ita indicated 182 
ident that the 
Money Banks 

the 
of the Dep it Money 

ided in J FS as Claims 

Private Sector repre 

nent-spon red agencies. 

» ilable only annually and 

between their deposits and their 
gether with the unspecified sundry assets 

ing entries for the Central Bank 
iry coin and deposit liabilities 
Money Bank Cash and less the 
ts Foreign Liabilities. MONEY 
Central Bank the Private 
Money Banks, and the 
separation into monetary 

1 on the division in the na- 

ts; however, a com- 

iggests that this 

known that 


447.0 452.8 510.0 578.6 664.0 777.0 

“So ee b 20.6 371.8 534.6 516.6 507.5 551.8 621.7 798.3 

1.6 2.4 15.7 8.1 14.1 10.7 4.8 1.6 

82 6.1 42.0 15.8 11.9 20.8 

83a 218.0 202.4 196.5 181.6 171.9 201.6 182.4 

2 we ‘ ‘ ) 

83b 49.2 107.4 197.8 26.6 219.0 214.4 200.9 

‘ 7 

118.3 117.6 128.4 

Assets = Liabilities z 421.7 4126.5 160.1 

Counterpart Funds 85a 264.2 295.6 

1938; 164 thousand 1957. These represented the value the principal import rate, plus tax 

per cent, and plus the certificate price per cent the par rate 

alue for the krona Kronur per Owing the fact that the tem accounted for only about 

east” ver 10 per cent of total exchange receipt are settled entiré it the ah prise Iceland’s debt to EPU, 

rate. Premiums 55, 70, per cent are paid export debtor agreements, and balances foreign 

Most invisible earnings ner cent. Exchar DOLLARS are deposits and short-term 

pate Ne . ents are subject to taxes of 30 or per nt ar nartor f obligations held for Icelandi int, reported by US banks in the 

classed luxuries (about one-fifth tot port required York Federal Reserve District Insofar these are ving 

per cent based the CIF value the goods plus the exchange charges, mately equal amounts, the reported from Icelandic soumm 

istoms duties, sales taxes, and wholesalers’ markuy ense fee 

4) per cent Is payable on exchange purchased r ivel expe 

The principal effective rates, i.e., the official rate plus the export 

Hit ape premiums or import taxes (but exclusive of import fee r 1 rized n 

Rate 

Buying Rates Use 

16.2 Proceeds arising from the Air Base 

Exports of herring 1 ict m the ‘ } tair 

exports*, and most ‘ f ‘ ‘ 

Bank (gr ind the Deposit Mone 

| ‘ 4 { ex ve related t } t +} ‘ontr 1 

2 i asic « § er ent, at ar, of the d t n ab As iner n foreigr 

t tudent i me expe ‘ I ila i ve east 1 eign 

tax bilities the Central Bank have monetary effects the Icelandic 

4 

All other and econon milar decreases foreign ets, the foreign ets the 

er cent exchange tax Monetary Suri renorted nae at wi the faraion 

qe * Ex ts er than fish and ag altu i ict 

1 the presen bu 1 general they ere aller A bout 

nor } ++ har f 16 ner nt ar 

Ne ibjec exc ange ix lo per ce i n, 

NS ahs norters ft 1 imnort fees that ranged from & to 80 ner nt of t port 

n slated on the me } ra tinr + nr nt 

Since April 1951, until abolished December 1956, Iceland had 

consist mostly the products two branche the fishing industry 

age the r tor vessels and the trawler The motor vess« received sult lie 

Rta. malr through the mechanism of “exchange cert ites’ The trawler 

fee ; a received ibsidies mainly in the form of fixed nt ner . 

pis For their export ther than herring product nd er +} 

Pee in. Federatior f Motor Vessel Owner r the Federatior f Cooperative 

Saves Societic received certificates denominated in kronur to the ar int of 

per cent for catches made from January through 

and catches made other times. Importers certain 

Eee eS, Litic paid surcharges of 35 per cent per cent } rto Noven 

ence ber 1 f the value at official rates for imports fr intric vith 

which Iceland had clearing agreements and per cent (60 per cent prior 

November 1955) for imports from other The surcharge 

pee ‘ represented the « t of purchasing the certificate The pr eed f 

RS ee certificate sales were pooled and distributed to Motor Vessels Owners in 

proportion their catc! The arrangement resulted the fixed 

Peas “a multiple import rates, re ported on lines 3 and 4 through November 1956 

q 


VoLUME XI, NUMBER 


1958 


SEPTEMBER 


some part Savings ten percent, but the proportion the calculation assumes that the ement the 
has been the form Check Book Savings Accounts; how equal the quantity movement the modities not included the 
ever, the use the overdraft system lending, which common, ample. This operation automatically assigns the price mponent 
would partly explain the low ratio Money Quasi-Money. not hanges the total value and chang the value 
possible separate Savings Deposits into those that are monetary and the sample See Belgium notes for alternative index 
those that quasi-monetary The data can also classified follows Frozen Fish prices refers the unit value export 
BALANCE PAYMENTS: The data are summarized from the IMF 
1950 1951 1952 1953 1954 1955 1956 1957 Yearbook statement. The trade entries agree in the main with those in 

pe 198 194 . nos 272 , IFS. The imports in the bala of payments are shown on an fob 
De t Money 201 f 44 on 1 191 basis whereas they are reported cif in /FS In Mi nsof US 

Money 395 523 736 Dollars 


comprises Savings Deposits with Deposit Money Bank Goods and Serviees 


see note Money COUNTERPART FUNDS: This entry measures the 
received under the aid program. represents mainly the blocked 4.2 

Central Bank: The Central Bank department the National Bank 

The bank has three other departments: Bank (formerly the Private Capital 1.90 
Savings Department the National Bank) included with Deposit Official Donations 6.36 
Money Banks, and the Mortgage Loan Department and the 
Loan Department are excluded from the Monetary System in IFS, a rig i 
these are considered to be non-monetary financial institution borrowing Official and Bank Capital 2.40 - 20 82 7.20 4.05 ; - 
from banks and passing the loans other the Monetary Survey Long-term cay 
loans them appear loans the Private Sector. They might 

alternatively be considered as loans to Government Agencie Othe ; , > oa 


Banks: 


Deposit Money BANKS comprise the Commercial Bank EPU balance 4 
formerly the Savings Department of the National Bank), the Saving Pa a agre 16 
Departments of the Rura! Bank and the Fisheries Bank, and the Indu crt — ; 


Net Errors and Omissions il 6 06 4 4 


Government Finance: 


Dec 1956, coverage was « nded to ir i t furthe t ment enterprise ire not i led in the cor lation, but a t Bor- 
bar that date they had Current Deposits Savings Deposits rowing, Krona Debt, and Foreign Curren Debt debt 
Private Sector million kronur transactions behalf government enterprise large discrepancy 
between Net rrowing and change in kronur debt in 1955 is due to 

Interest, Prices, Production: DIscoUNT RATE OF THE CENTRAL BANK assumption of ¢ yr n krona of debt by the Treasury The Use of 
The rate quoted is tt general d int rate f the Central Bar A Cash Balance entry for 1951 ir ice 95.0 Ff r f kronur repre- 
preferential red int rate of 4!) per cent apy tol iy enting finance received from the release of counterpart funds set up 


nt lending 


Related Data: « Tt Develoy nt Bar was estat tin 1953 t 
nal levelopn t r the procs } 
a Fish PRODUCTION index measures landings in Iceland in tons r ake de velopmer uns from the j ¢ 
on an unprocessed basis, without regard to kind, and without inclu n pers fund He , " t i 
of the catch landed in foreign ports (normally about 15 per cent of the sU88 6 ur, re} iv 
total catch an it c , a8 an asset, € 


International Trade: Almost exports are fis! 


The data include fish landed foreign ports. The statistics 

Iceland involve special problems, and meaningful data kronur are 

compiled. Available krona data are prepared Customs the offici 

rate but not take account subsidies export industries the Reconstr Loan Corpor 

export industries associated with exchange certificates issued prior to . National Income: The data are as collected by the UN but reassembled 

December 1956 and redeemed out the proceeds import surcharges for Owing the unavailability national int dat 

No data are available on the other subsidies industries that ment revenue and transfer payment nd on government « 

were approximately equal to the subsidies on certificate account Hence it is not 3 ble t letermine the e me rement « 

it is imy ible to provide a krona measure of export proceed Avai the JFS government deficit nor t epa private investment 

able krona data imports are Customs data calculated official rates total investment. Hence not possibl measure the 

but not take account the amounts paid importers during the tionary factors: exp irplus, government deficit and private 

calendar year for certificates ments. The export reported here includes balances 

and services including net factor income from abroad therefore 

The indexes of trade agree with the value data in US dollars. The equal in « to the balance on ¢ is and services rted in the 

indexes the Volume Exports and Imports are Fisher indexes, i.e., 

the geometric average of the Laspeyres and Paasche indexes computed 1952 _— 1954 1955 1956 

with preceding and current year weight The indexes Export and 

Import Prices are derived from the dollar value of trade data and the { a58 4 ‘ 

Fisher volume indexe They are equivalent Fisher indexes prices 

adjusted make the product the volume and price indexes equal 

the index total value. Since the price indexes that are derived 639 


trial Bar FOREIGN ASSETS are net (see note Monetary Surve Monetary gold 
CLAIMS PRIVATE SECTOR are all balance sheet iter other thar 

Cash, Foreign A ets, and inter-bar assets, and pre it iDly ! 14 yr a 
ordinarily large. Changes prior to 1950 were last recorded in the Ju of an equal amount Bete F 

made Unreleased counterpart inds are held as blocked deposits with Py age 


India INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


1951 1952 1953 1954 1955 1956 1957 


Rupees per Dollar: 


4.748 4.773 4.765 


4.805 4.768 4.768 4.808 4.778 4.805 4.770 4.778 4.788 4.808 
Gold and Foreign Exchange Millions 
1,945 1,796 1,862 1,867 1,866 1,435 1,762 1,614 1,435 
1,888 1,729 1,765 1,782 1,791 1,360 1,678 1,360 
247 247 247 247 247 247 247 247 247 247 247 247 
816 1,752 1,640 1,482 1,518 1,113 1,481 1,292 


Monetary Survey Billions 


20 1.28 3 74 8.21 7.46 7.63 7.71 7.75 6.48 7.86 Pe 3 6.55 6.48 

21 11.57 11.69 11.97 11.77 12.11 14.04 16.93 15.30 15.56 15.78 16.93 

22 72 5.96 5.54 5.47 6.16 7.04 8.84 8.21 8.46 8.42 8.84 

z 25.87 26.42 25.59 25.48 26.64 29.66 3.07 32.19 32.11 31.64 07 

24 8.09 18.54 18.01 17.13 17.09 18.32 20.47 11.79 21.84 21.89 21.09 21.79 

25 8.67 3.85 4.40 4.68 5.26 6.13 6.98 6.30 6.74 6.92 5.98 

: 26 1.70 a 1.78 1.16 .60 9 65 68 62 76 65 

27 . 68 .68 .75 73 75 76 77 76 76 76 77 

28 1.28 1.71 1.5 1.82 1.71 1.70 2.89 2.60 2.10 2.10 2.89 

29 5.23 6.56 6.71 5.50 ». 89 6.52 7.03 7.41 7.08 7.04 6.72 7.30 

Billions 

30 1.28 8.74 8.21 7.46 7.68 ieee 7.75 6.48 4.1 7.86 7.22 6.55 6.48 

31 98 6.01 6.52 6.44 6.06 6.04 7.13 9.82 14.13 8.41 &.70 8.63 9.82 

32 05 .19 .13 2 22 45 1.06 .60 80 .70 . 87 1.06 

= 2.28 14.86 15.10 14.10 13.88 14.06 15.46 17.51 19.05 17.25 16.80 16.17 17.51 

33 2.17 13.69 13.89 12.86 12.68 13.08 14.52 15.58 16.17 16.18 15.67 15.20 15.58 

a .28 1.01 .98 .86 8: 1.11 1.04 1.03 1.15 .94 1.02 .93 1.03 

b} 1.77 10.83 10.64 10.18 10.50 11.20 12.79 13.82 14.30 13.93 13.90 13.31 13.82 

d 11 1.70 ,.&7 1.78 1.16 60 .59 .65 .59 .68 .62 76 .65 

y 1.85 11.20 10.98 10.49 10.82 11.57 13.19 14.23 14.64 14.23 14.32 13.66 14.23 

z 31 2.49 2.91 2.37 1.86 1.51 1.34 1.35 1.54 1.94 1.36 1.54 1.35 

2 ee 1.83 1.26 1.16 1.14 1.09 1.18 1.15 vine 1.23 1.26 1.15 1.16 

Deposit Money 

b .46 44 45 .68 61 52 68 49 53 .49 52 

4la 3.67 3.15 3.41 8.49 3.68 4.08 3.92 4.46 3.84 3.70 4.00 3.92 

4lb 72 5.78 5.37 5.28 5.95 6.78 8.48 9.61 7.93 8.12 8.05 8.48 

P z 10.05 10.22 10.16 10.11 11.29 12.61 14.04 16.10 13.30 13.50 13.70 14.04 

42a 5.60 ».24 5.01 4.96 5.53 5.96 6.28 6.74 6.11 6.14 6.16 6.28 

42b 8.03 3.08 3.44 3.59 3.95 4.46 4.94 6.73 4.46 4.79 4.90 4.94 

43 68 .68 75 73 76 76 77 81 76 .76 76 77 

44 01 .10 04 02 10 0 79 24 65 .53 63 79 

Billions Rupees: 

45 .01 .01 .01 .01 .01 .02 .02 .02 .02 .02 

46) .09 .10 .14 16 14 .14 14 .16 .16 

.18 .28 27 .30 .83 4] .53 .70 .43 . 50 66 .53 

48a 08 08 .08 09 O08 10 li 15 2 13 

48b 09 09 .10 10 13 15 16 .18 .16 .18 ae .16 

1957 Sa 
49 78 .65 .68 84 .99 1.19 1.52 1.88 2.03 1.68 1.76 1.85 1.88 
Life Insurance 1 Billions of Rupees 

CLAIMS ON GOVERNMENT 52 1.07 Bi 1.30 1.39 1.50 1.50 1.60 
CLAIMS ON PRIVATE SECTOR 54 .39 .55 .68 BS | .86 .93 96 
Total Assets 2.37 2.76 3.24 3.52 3.78 
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1957 «+ ++++++++ By Quarters 1957 By Months 
Dec Jan Feb Mar Apr May June July 


End Period 


Exchange Rate 


4.765 4.760 4.760 4.720 4.718 4.723 4.743 4.738 RATE 
4.800 4.793 4.793 4.770 4.770 4.760 4.753 4.750 4.753 4.775 RATE 
End Period Gold and Foreign Exchange 
1,430 1,273 1,061 942 942 919 910 876 GOVERNMENT RESERVE BANK 
1,354 1,199 988 872 872 842 835 810 704 661 RESERVE BANK 
247 247 247 247 247 247 247 247 247 247 Gold 
1,103 952 740 625 595 588 Foreign Exchange 
Related Data from Other 
100 —172 173 174 174 174 174 175 Net IMF 
End Period Monetary Survey 
6.45 4.70 4.15 4.15 4.01 3.98 3.85 3.86 3.60 ASSETS 
18.41 19.81 20.54 21.88 21.88 .67 .59 24.04 CLAIMS GOVERNMENT 
9.83 10.34 10.08 10.16 10.59 10.76 11.06 11.24 CLAIMS PRIVATE SECTOR 
1.12 1.04 1.19 1.08 1.08 1.02 1.01 UNCLASSIFIED ASSETS 
$5.81 36.90 36.51 37.27 37.27 38.14 38.40 39 .52 10.15 Assets = Liabilities >A 
7.2 8.01 8.63 9.17 9.41 9.83 
8.99 4.08 4.17 4.19 4.19 4.36 1.74 UNCLASSIFIED LIABILITIES 
Related Data 
8.02 7.48 6.86 7.28 7.75 7.65 8.73 7.91 7.90 3ANK CLEARINGS 
Friday Period Reserve Bank 
6.45 5.71 4.70 4.15 4.15 4.01 3.98 3.85 3.60 FOREIGN ASSETS 
11.40 2.92 13.15 14.13 14.13 14.80 14.88 15.68 16.05 15.93 16.19 16.4 CLAIMS GOVERNMENT 
19.26 19.69 18.76 19.05 19.64 19.66 20.45 20.59 20.24 Liabilities 


16.49 16.64 16.00 16.17 16.17 16.65 16.65 17.27 17.53 17.17 17.20 17.50 LIABILITIES 
1.43 1.15 1.15 1.18 1.18 1.09 1.41 1.21 1.46) To: Banks 


14.50 14.65 18.92 14.30 14.30 14.55 14.69 15.10 15.36 15.10 14.943 - ' Private Sector b 
14.83 14.99 14.2 14.64 14.64 14.88 15.02 15.36 15.76 15.45 15.34 14.99 In: Notes y 
1.66 1.65 1.72 1.54 1.54 1.77 1.63 1.91 1.78 1.72 1.86 2.51 Deposits 


Data 


1.18 1.20 1.12 1.12 1.15 1.16 1.18 1.19 1.20 TREASURY CURRENCY 

Deposit Money Banks 

Friday COMMERCIAL BANKS 
.98 1.28 1.35 1.11 1.3] 1.15 1.15 1.09 1.36 1.14 1.37 1.41 CASH 40 
3.72 3.56 4.10 4.46 4.46 4.45 4.45 4.52 CLAIMS GOVERNMENT 
9.44 9.87 9.55 9.61 9.61 10.01 10.17 10.48 10.64 CLAIMS PRIVATE SECTOR 


16.08 15.61 16.01 16.10 16.10 16.41 16.63 16.97 17.45 Assets = Liabilities » 
6.90 6.97 6.67 6.74 6.74 6.92 7.08 DEMAND 
5.07 5.85 6.42 6.73 6.73 6.96 7.19 7.29 7.54 TIME b42 
End Period COOPERATIVE BANKS 
.88 47 .53 .55 .55 .58 .59 .58 .60 .63 .68 CLAIMS ON PRIVATE SECTOR 47 
.56 .63 .69 .70 .70 .73 45 75 .78 82 .86 
15 16 .15 .15 15 15 17 .20 .20 .20 a48 


1.98 2.03 2.03 2.02 2.03 2.08 2.08 2.07 Post Savings Deposits 


Population 304 million 1937 the present area India; 392 million IFS Conversion Factors 


in 1957. Exchange Rates Trade Gold oan 
1937 2.687 1937 2.69 1.62 2.65 
1938 2.746 1948-Sept 1949 3.31 1.62 §.31 

Exchange Rates: The rate the rupee has been maintained the 17, 1949 1.62 4.76 

fixed rate 13.33 per pound sterling 1.5 rupee) since Sept 18, 16, 4.762 

1931. Until September 1956 rates for non-sterling currencies fluctuated 1952 Thereafter 

parallel with sterling rates for those currencies. Since September 1956 a ; Through October 1949 for exports 

authorized dealers have been permitted deal and Canadian 1955 

dollars rates that differ from the equivalent the buying and selling 

rates the Bank England provided they remain within the official 

limits permissible sterling fluctuations (2.82 2.78 pounds per dollar). Gold and Foreign Exchange: THE GOVERNMENT AND RESERVE BANK 


series taken from the Reserve Bank Bulletin and includes the holdings 
government agencies abroad. The Reserve FOREIGN EXCHANGE 


Annual average rates period averages for periods which rates virtually all sterling and includes some long-term securities. The 
were administratively set, and conversion factors, rupees per fall foreign exchange holdings 1949 results from largely the fall 
dollar: the dollar value sterling holdings, and part from the partition 


Interest, Prices, Production 


1957 


International Trade 


1957 


Government Finance 

Revenu 


OR SURPLUS 


oreign Grants Receive 
Operations 
ash Balances 
Foreign 


urrency 
National Income 
NATIONAL INCOME 
NATIONAL PRODUCT 
Export Surplus 
Consumption 
Gross Investment 


Private Consumpti 


try 
UY 


yn 


the Reserve 
Survey 


India and Pakistan. 

Bank Pakistan 1948 and 1949. (See 
DOLLARS REPORTED are deposits and shor obligations 
held for indian account, reported all banks the Insofar 
as these are owing to official institutions, they sumably include, in 
approximately equal amounts, the data Indian sources 
Net IMF India’s quota (400 dollars) 
holdings rupees, i.e., the gold subscription minus net drav 
IMF entries represent resources made 
IMF and not the sums that India may data 
secti Indian sources not net IMF 


ived from 
this 
the 
Treasury 

1950 


ellect 


the banking 


account 
account 


revalued September 

CLAIMS ON GOVERNMENT 
tion of Treas 
latter are 


ed to | 


lia 
| 
1s requir 


vernment 
telated 

, and 
Private 
Trea 
m th te ums 


erve Bank 


ury 


100 
100 
100 
100 
100 
100 
100 


5,312 
1,106 
1,024 


100 
100 
100 
100 
100 
100 
100 
100 


notes returned Paki 
in the Reserve Bank’ 
from the Reserve 
refer the last 

refer 


in billions of 


Money 


INTERNATIONAL 


FINANCIAL 


1956 By Quarters 


QUASI-MONEY comprises 


GOVERNMENT DEPO 
governments and centra 
UNCLASSIFIED LIABILITH 
nents, specifies ‘ 
Money a rted 


para 
para 


Bank: 

ain sect 

gold wa 
CLAIMS OD 

Non-Scheduled Banks, : 

to the Cooperative Ban} 


between lines 32 and 46 


Reserve 


Deposit 
and 


ule 
5 per cent 


Money Banks: 
““Non-Sched 


SITS com] 


n rupes 
THE COMMERCIAL 
Bank 
depo OT al 


on asset 


with Deposit 
holding 


at the end of Ma 


Scheduled Bank 
Poll 


and li 


Per Cent 

3.50 3.50 3.50 

3.89 3.96 4.06 


100 
138 
85 
146 
194 
102 


195: 
144 
90 
152 
207 
100 
98 102 103 
154 187 130 
Millions Rupees 
,337 1,454 
273 290 
208 365 


140 
142 
213 


1,698 
327 
489 


,O9S 


100 
115 
126 
143 
153 
108 

91 
143 


102 
108 

70 
144 


ae 
96 


»wever, | 
While b 


yn figures 
excluded 

luded 
th returns 


1937 data 


32 47 


Money Bank 
central and local 
the Reserve Bank 
its of Local Govern 
excluded from 
BANK CLEARINGS 
of checl cleared at 
in the Netherland 


f 


ol 


at 


it are 


juivalent the Reserve 
Prior October 1956, 
11.9 dollars per 

to Scheduled Banks, 
Figure on credits 
estimated the difference 
rch 1956. 


BANKS include the “Sched 
hold approximately 
mercial Banks. Weekly, 


ibilities are available for 


differ from each other small amounts, 
the numbers banks whose reports are 
Scheduled and Non-Scheduled Banks are 


Indi 
1951 1952 1953 1954 1955 1956 1957 
8.00 8.00 3.50 8.50 3.50 3.50 4.00 3.50 
8.28 3.69 3.65 3.72 3.93 3.79 
113 124 104 119 131 140 115 138 
122 143 116 109 118 106 
116 127 106 115 120 144 12] 135 
117 147 116 159 221 203 163 199 
5,458 7,670 6,167 5,627 6,077 6,135 6,584 1,646 
b 714 956 803 1,307 1,177 1,405 1,243 342 
106 105 103 114 110 117 106 
105 129 125 112 121 154 152 
143 117 102 100 101 100 100 
100 103 142 150 132 136 121 117 140 
Millions Rupees: Year Beginning April 
1 
a 886 RR5 8.116 
Net Lending 2,376 2,476 
FINANCING 
85b 139 
Billions Rupees: Year beginning April 
91 104.1 109.6 107.7 114.8 
5.6 5.8 6.0 6.4 
9.7 10.9 10.8 11.3 
tan still included the note 
age valance sheet. This amount, | 
lia. The data can also classified follows 
Currer 2.38 f 11.66 12 13.86 14.86 15.2 
Deposit Mone 6.1 6.61 6.9 18 
rise currency 
Bank include the small 
which was reduce both the assets and the liabilities are monthly totals and averages monthly tota 
system India. (For description settlements between India and clearing hou Monetary Survey 
Pakistan, see notes February 1958 issue Foreign exchange hold- for discussion bank debits and clearings statisti 
ing rold lines ir tol 
ing 1949 and ¢ 1 holding in October ASSETS are the 
include amounts equivalent the hove. par 
1 Post Office Saving Bank deposits 4 | 
th. bongs billion rupees at the end of 1954) as part of the statutory cover for the = “ge chi 
and not included the Treasury Currency shown 
Data. The data on MONEY are as cal ulated by the Reserve 
comprise the monetary liabilities the Reserve Bank 
a) “i Sector, the demand de posit of the Depo t Money Banks, ar of the deman 
pote i currency in circulation TI e data are lightly different fro monthly, and annual returns ots El eee 
the corresponding items the sections below since the the Scheduled Banks, but the 
uses the Scheduled Bank deposit component the entry from the largely because difference 
weekly rather than monthly About 430 million rupees the included. data for 
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1957 Quarters 1957 
Dec Jan Feb Mar 


Per Cent 
3.50 4.00 4.00 4.00 4.00 
4.06 4.07 4.18 4.21 4.21 4.17 4.15 1.09 


1953 =100 
115 113 106 105 103 104 104 
185 123 118 107 104 103 
183 166 158 145 143 138 138 137 
101 101 105 103 101 100 100 
101 104 107 107 107 105 104 104 
133 149 142 134 134 137 137 130 

Millions Rupees 


1,648 1,489 1,776 1,672 546 4X 419 167 
258 215 
367 126 358 107 111 NZ 6 
>, 306 2,614 2,469 2,182 669 661 662 06 


1953 ~100 
122 113 129 119 123 128 
90 124 
100 4) 103 ] 
161 172 166 


101 99 104 06 100 6 
143 121 136 134 122 120 119 
99 105 103 103 97 96 96 


computed from the monthly return. ‘The returns relate only to the 
business banks India, and the total reported liabilities generally 
exceeds reported assets The difference between reported assets and 


reported liabilities included UNCLASSIFIED ASSET The series 
Liabilities except 1951, refers total liabilities less contra 
and interbank account The returns not the FOREIGN 


Asset holdings of Commercial Banks. Beginning M: 
the weekly return Scheduled Banks reports hol 
bills purchased and These amounted .47 billion rupees 
the end March 1956. Statistics Banks’ borrowings 
from the Reserve Bank are not given in the monthly banking returns 
CREDIT FROM RESERVE BANK therefore taken from the weekly 
data Scheduled Banks’ borrowings compiled from the 
the Reserve Bank In addition to the Reserve Bank, the State 
formerly the Imperial Bank) customarily provides significant amount 
of credit to the ban} The latter amounted to .20 billion rupees at the 
end March 1956, but excluded from the consolidated accounts 
the Commercial Bank the State Bank one the Commercial 
Banh COOPERATIVE BANKS and CREDIT SOCIETIES are generally sub 
ject to provincial government regulation and do not come within 
the scope ordinary bank-reporting requirements. Their accounts 
are given here and included the Monetary Survey for with 
the Reserve Bank's calculation money. Data relate only those 
Cooperative Banks that maintain accounts with the Reserve Bank, and 
are therefore required submit weekly returns. 1937 data refer 
undivided India 


i 
lings of 


Life Insurance: The company and business coverage the data 
varies somewhat from series series and from period period. Pre 
miums, Investment Income, Benefits, and Total Assets refer to Indi: 
and foreign business Indian companies and Indian business foreign 
companies. Foreign business Indian companies about per cent 
their total busine The data assets sector cover Indian con 
panies only; the assets foreign companies are included Unclassified 
Assets. Prior 1954 the data assets include assets non-life busines 

11.5 per cent Total Assets 1954 


Interest, Prices, Production: RATE the rate whicl 
the Reserve Bank discounts eligible commercial paper for Commercial 
Banks or makes advances ag t government securiti Since February 
1952, the Reserve Bank makes advances against cor ercial bills at a 
rate one half per cent below the discount rate. The volume of credits by 
the Reserve Bank to Commercial Banks is ordinarily not very large 
Changes prior to 1950 were last recorded in the June 1958 issue. Sub 
equent changes the rates (in per cent per annum) and dates 
establishment were: 


Nov 15, 1951 3.50 May 16, 1957 4.00 


GOVERNMENT BOND YIELD: indication the 
rate of interest, current yield averages of daily quotations) of the 3 
per cent Conversion Loan of 1945-1946 (no maturity date but callable 
any time after 1986) are quoted Data for 1937 are for per cent 


perpetual bonds that were converted into the per cent Conversion 
Loan 


SHARE Prices: Daily prices in Bombay, Calcutta, Madras, and since 
April 1958, Delhi. Group ndexes are made with unweighted geometric 


India 


Apr May June July 


Interest, Prices, Production 
DISCOUNT RATE 
GOVERNMENT YIELD 


1.00 41.00 4.00 1.00 
1.03 4.01 


SHARE PRICES 


107 107 109 Manufacturing 
63 64 67 Jute Mills a 
103 101 100 Other Textile Mills 
142 13% 138 Tea Plantations 
102 103 106 WHOLESALE PRICES 


INDUSTRIAL PRODUCTION 
International Trade 

EXPORTS 

Jute Manufactures, a 

Tea 

IMPORTS, cif 


VOLUME EXPORTS 

Jute Manufactures 

Tea b 
EXPORT PRICES 
Burlap 
Tea 
IMPORT PRICES 76 


averages the price relatives individual shares (adjusted for share 
dividends, rights, and similar changes); these 
1949 /50 market value of the shares of all con 
classification (not only of those in the index) to make the total industrials 
index. Prior 1953 weights were 1946 market values 


Prices: The Wholesale Price without 
regard the distinction betweer and goods produced 
for domestic use. Beginning 1953 the index weighted the 1948 
value productio the index weighted 
geometric averag ed to the new series 
April /Decem 
The Cost Living index the averag 
Industrial Production weig 


items. Prior 1951 the inde 


December 
The index 
ded 1951 and includes 


only items and was 


fers to April 


weighted 1946 value added. The reports 
increase production from 1951 1953 
1951 1952 1953 1954 
1951 weights 100 107 
1946 weights 87 95 100 108 


International Trade: Data refer calendar years and include trade 
by sea, air, and lar 1. Some changes in the custor area have taken p : 
during the period, but these not importantly affect the comparal 
of the data. Beginning 1951, when the average level of export taxes as : 
per cent total exports was raised from approximately approxi- 
mately 10, the data include export but before 1951 the data 
exclude export Export and import data for fiscal year 1937 
(year beginning 1937) are 1,913 and 1,804 million rupees, but these 
data refer to undivided Ir t a major 
Indian export, raw jute also major Indian import 


< 
= 


jute and bag g is ¢ \aj 

1948 raw jute 
amounted per cent imports, but 1953 only about 
per cent 


The indexes trade are made the Ministry Commerce. The 
Volume Indexes are Laspeyres indexes with fiscal year 1952 /53 weights 
? Prior to 1953 the weigh year 1948/49. The Price 
Indexes are Paasche indexes. Paasche indexes measure the change from 
year each date with different weights, namely those the 
current period, for each comparison. Hence, they do not measure 
changes from one period the next the extent that there has been 
any change the composition trade between those periods. The 
volume indexes are adjusted account for 
assuming that the price change the items includ 
true price change for all exports import 


The volume index jute manufactures index with 1958 
value weights, combining gunny bags, cloth, and raw jute which was 
important only the earlier years. The burlap price index made 
from the data described in the Commodity Price Table. The tea price 
index made from the unit value black tea exports 


f central 


Finance 
Budget. 


Government Finance: Data represent regrou 
government finance accounts as reported by the Ministry 


the Economic Cla fication of the 


includes the net profits the Railways, Post and Telegraph system and 
under budgetary control 


don INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 
1937-\\-1950 1951 1952 1953 1954 1955 1956 1957 I Il il IV 


per Dollar: 


1 1.797 7.56 7.56 11.36 11.36 11.36 11.36 11.86— 22.7 11.36 11.36 11.36 11.36 - 

122.89 22.95 57.38 57.38 78.1 57.38 57.38 57.38 57.38 

Gold and Foreign Exchange Millions of US Dollars: 
} 10 66 356 511 314 212 248 307 254 ood 265 19] 226 25 
11 64 209 280 235 145 81 81 45 39 81 54 46 45 
2 2 147 231 79 67 167 226 209 185 184 137 180 209 

13 115 81 77 64 51 70 67 60 60 2 47 67 

14 76 66 77 96 162 136 174 73 184 147 162 174 
15 115 141 61 39 100 174 186 151 165 117 158 186 

4 113 140 60 37 98 172 184 149 153 1156 156 184 

Monetary Survey Billions Rupiah 
20 1.51 ».86 I 2.03 2 1.68 2.72 1.68 1.26 2.04 96 1.25 1.68 

5.35 10.51 12.59 14.70 12.38 12.93 13.13 14.70 

- 22 6d 2 2.44 2.99 4.16 1.84 1.48 1.47 1.79 1.77 1.84 
23 16 .18 .43 44 60 4] 42 47 60 
Zz 5.49 7 10.00 15.61 19.91 21.81 26. 96 19.30 19.10 19.62 21.81 

24 3.9 03 6.60 11.12 12.23 13.39 18.9] 11.11 11.02 11.65 13.39 

25 19 20 27 33 9 ) 

26a 4s 7 56 1.20 1.71 1.85 19 1.93 1.9 >.04 1.85 

26b 10 1.22 3.33 34 68 3.46 2.86 3.3 

26c¢ 50 58 64 66 94 1.4 63 94 

- 27 .10 36 66 97 1.23 1.48 l } 1.36 1.43 1.40 1.48 
28 47 72 l ) v2 19 42 ) l ) 0) 61 79 ) 

Billions Rupiah 

29 05 .06 .09 12 .16 19 22 0) 20 20 21 22 

1.35 1.94 2.89 3.50 2.89 2.55 2.18 2.58 2.90 
2.78 2.33 8.61 8.50 10.58 8.10 9.67 12.30 

32 .18 .54 73 46 1.00 i4 73 .90 

Zz 4.41 4.90 7.63 12.12 13.06 3 14.78 1 22.50 12.01 12.13 13.36 I 16.01 
33 3.5 3.90 25 9.45 10.22 11.03 % 17.50 9.28 9.17 10.20 3 10.88 

a 74 38 63 1.45 82 77 2. 42 62 17 1.24 2 .99 

y 2.38 3.14 4.21 5.03 7.27 8.47 9.18 14.06 7.67 7.86 8.19 9.18 

z 1.13 .76 1.05 1.25 2.18 1.74 1.85 2% 3.43 1.62 1.30 2.01 3 1.70 

34 14 1.63 

35 50 50 61 .64 94 1.45 .63 55 .94 
‘ 36 29 25 .87 1.10 1.74 1.5 1.99 1.9 1.53 1.68 1.85 1.99 
37 03 04 .07 13 17 20 - ae | 61 20 20 22 2 41 

Deposit Money Ban 

4 .10 12 ol 18 18 24 1 45 

42 .04 .06 .04 .02 02 02 02 % 67 02 02 02 3 1.538 

43 .44 1.65 1.69 1.96 2.37 3.16 4.05 1 3.73 3.66 3.77 3.89 § 4.07 

z 1.70 2.39 3.38 3.92 4.78 ».2 6.34 3 7.90 65 Te 6.30 I 7.91 

44 1.22 1.20 1.72 1.78 2.49 2.81 2.98 § 3.43 yi 2.54 2.90 } 3.06 

45 .10 .08 .13 16 29 26 17 14 14 } .25 

46 1.64 1.43 

1.7 

Population: 67.4 million 1937; 85.5 million 1957. IFS conversion factors rupiah per dollar: 

Exchange Rates: On June 20, 1957 a new system of exchange certifi- Conversion of Indonesian Conversion of US dollar 
cates was introduced replacing the more complicated certificate system 
that had been effect since September 1956. the new system all Trade Gold Exports Imports 
exports, imports, and permitted invisible and capital transactions are 1987 1.82 1.82 1.82 
conducted through fluctuating certificate exchange market. All ex- 1948 2.65 2.65 
ports and receipts from invisibles are subject per cent exchange 1951 
tax calculated the certificate rate. Imports are divided into six 11.40 
categories; commodities the first category (essential imports) are 11.40 11.40 

1g i prir pai import rates), ut the remaining import categorie ' Beginning October 1949 * Beginning March 1952 * Beginning May 1953 


are subject surcharges 25, 50, 100, 140, and 175 per cent respectively. 
Fund accounting made the basis the rate 11.40 rupiah per Gold and Foreign Exchange: The holdings and liabilities the Bank 
Indonesia are primarily those the Exchange Fund. FOREIGN 

‘ TIES are payment agreement liabilities, mainly to Japan and the Nether- 
For an historical summary of the exchange rate system see IFS for lands. The data are the equivalent of those shown in the Bank Indonesia 
December 1957. and Deposit Money Banks sections below, valued the official rate. 


+) 
dollar. 
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Dec Jan Feb Mar 
End Period 
21.9 22.7 22.7 29.3 
11.48 26.2 27.4 28.4 28.4 30.6 4.0 36.6 
22.95 39.3 41.1 42.6 42.6 45.9 51.0 54.9 
28.68 52.4 54.8 56.8 56.8 61.2 68.0 13.2 
57.38 71.2 75.4 78.1 78.1 84.2 93.5 100.6 
End Period 
218 193 241 224 224 213 198 192 
43 40) 41 39 9 39 39 39 
174 153 200 185 185 174 159 154 
165 144 148 173 173 165 166 163 
145 28 179 151 151 138 132 89 
143 126 177 149 149 136 130 87 
End of Period 
95 1.57 1.26 1.26 1.08 SQ) 
17.15 18.34 0.77 20.77 1.15 
1.26 4.64 1.4% 1.48 1.53 1.42 
is 42 15 15 15 5 
22 . 84 4.97 26.96 26.96 27.22 8.26 
15.13 16.88 18.91 18.91 19.01 0.00 
2.44 2. 28 >. 23 
1.70 1.00 68 Hs 72 66 
1.33 1.38 1.45 1.45 1.40 1.31 
1.84 1.83 1.93 1.93 1.86 1.88 
9 1.16 1.50 1.50 1.6 1.87 
10 10 
2.48 2.20 2.75 2.55 2.55 2.43 2.20 p19 
12.79 15.13 16.77 19.15 19.15 19.68 1.08 
90 74 .74 1.03 
16.16 18.34 20.42 22.50 22 .50 23.19 24.38 
11.15 13.92 16.05 17.50 17.50 18.01 19.06 
1.32 2.46 .69 2.42 2.97 
67 84 5 .55 65 61 
9.31 10.78 12.52 14.53 14.53 14.36 15.09 
9.32 10.80 12.53 14.06 14.06 14.04 
1.83 3.12 3.52 3.43 3.43 ».02 
1.30 .74 25 14 14 27 6 
1.12 1.33 1.38 1.45 1.45 1.40 1.31 
1.88 1.64 1.68 1.97 1.97 1.88 1.89 
46 65 51 61 61 64 64 
End Period 
9? 95 95 96 
1.32 2.69 2.42 97 3.45 
53 3 61 
81 2.16 1.89 1.89 2.30 >. 80 
4.15 3.78 3.73 3.50 
8.67 8.00 7.90 7.90 7.90 8.22 
3.16 3.44 3.43 4.01 
24 25 26 26 26 26 25 
1.52 1.49 1.59 1.64 1.64 1.60 1.61 
2.10 96 75 55 55 45 
1.18 1.19 1.32 1.33 1.33 1.22 1.24 


Related Data: REPORTED are deposits and short- 
term obligations held for Indonesian account, reported all banks 
the US. The data holdings Government and Banks presumably 
include amounts approximately equal the dollar components 
the data reported from Indonesian sources. The Net IMF 
Indonesia’s quota (110 million dollars) minus IMF holdings rupiah, 
i.e., gold subscription plus ubscription account minu 
net drawings. The IMF entries represent resources made available 
received from the IMF and not the sums Indonesia may draw 
Monetary Survey: A consolidation of the accounts of the Bank 
Indonesia (prior 1953, the Java Bank), the Deposit Money Bank 
and the Treasury Currency issue. The Bank Indonesia both central 
bank and, judged deposits, the largest commercial bank; however 
makes few private sector loans. will noted from the sections below 
that about two-thirds Money the form notes issued the 
Bank Indonesia, and that perhaps one-third total bank deposits are 
held with the Bank Indonesia. Deposit Money Banks must therefore 


on 


Indonesia 


By Months 


Apr May June July 
Exchange Rates 
65.5 6.8 


2 


OTHER IMPORT RATES 


104.2 
Gold and Foreign Exchange 
BANK INDONESIA 

Gold 

Foreign Exchange 
DEPOSIT MONEY BANKS 
BANK INDONESIA: For. Liabilities 


Related Data from Other Sources 


176 


s4 85 1 of Indonesian Gov't and Banks 4 
Monetary Survey 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS ON PRIVATE SECTO 22 
UNCLASSIFIED ASSE 
Asset Liabilit z 
MONEY 
QUASI-MUNEY 
GOVERNMENT DEPO a26 
PREPAYMENTS HAN b26 
COUNTERPART FUN 
CAPITAL ACCOUNT 
UNCLASSIFIED LIABILITI 28 
Related Data 
Post Savings Deposit 
Bank Indonesia 
2.13 2.16 2.01 1.89 FOREIGN ASSETS 30 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets Liabilities 
MONETARY 
T Bank a 
Government b 
Private Sector c 
In: Note y 
Deposit 


PREPAYMENTS FOR EXCHANGE 
COUNTERPART FUNDS 
FOREIGN LIABILITIE 

CAPITAL ACCOUNT 37 
Related Data 


TREASURY CURRENCY 


x 


Deposit Money Banks 
CASH 

Currency 

Bank 
FOREIGN ASSETS 


CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 

Assets = Liabilities > 
MONETARY DEPOSITS 
TIME 
GOVERNMENT DEPOSITS 
PREPAYMENTS FOR EXCHANGE 7 
CAPITAL ACCOUNTS 18 


expect that large 


out in the form of currency an 
creation are sharply lin 


Central Banking under dif 


from the combined balance 
Money Banks publi \ 


Survey data arer 


) 
tary t the 


from unrevised data. The lars 

ee note below) that include f 
change amounting to .10, 1.03, 
1952 through 1956 The li: Ing 
and 47. FOREIGN ASSETS are valued 11.40 rupiah per dollar 
beginning 1952 for foreign exchange and 1953 for gold. This rate 
has gradually lost applicability 
since the introduction of the cert hange Rate 


187 189 10 

149 151 

13 
19 51 14 

a 

any new credits they grant will paid 

i transfers to accounts held with the Bank Bs 
ances, their powers of secondary credit 7 ae 
See note to Bank of France for discussion 3a 
circumstanc The data are 
heet the Bank Indonesia and the Deposit 
Bank. Prior December 1956, the Mone- 
the sections below, that are compiled 


donesia INTERNATIONAL FINANCIAL 


Interest, Prices, Prodpcetion — 


1951 1952 1953 1954 1955 1956 1957 


Per Cent 
3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 
9.37 8.25 5.92 5.69 5.95 5.72 6.00 5.97 5.89 


1953 =100 
, i A 9 94 100 106 141 161 177 73 156 155 161 
i 1 a 5) 63 71 63 8 83 100 106 116 24 15 17 25 125 127 
International Trade Millions Rupiah 
3 aN DO 76 9,816 10,651 9,579 9,879 10,779 2,189 2,464 
19 9,954 10,806 10,72! 8,896 
Millions of US Dollara 
969 192 216 225 248 
293 46 60 54 65 
19 14 13 17 17 
13 6 1] 14 15 
T97 211 228 205 186 


800 1,292 934 840 867 946 
342 653 424 432 
147 185 191 201 226 212 

283 440 873 948 765 629 681 


er 


1953 =100 

107 110 100 104 102 108 107 

100 101 108 143 116 102 129 


1958 =100: Indexes of 


107 113 100 110 103 118 101 101 
75b 7.37 100 100 125 120 123 110 119 
75x 151 100 157 145 162 128 143 158 
116 180 129 100 119 224 174 185 144 163 193 


76a 68 95 90 100 92 

76b 4.064 79 99 94 100 109 14 135 15+ 136 133 134 138 
1953 =100: Indexes of 

77a 112 16] 118 100 96 110 103 118 101 10] 99 

77b = 46 114 188 27 100 100 125 120 116 123 110 119 27 

77w 148 244 151 100 96 157 145 132 62 28 143 158 

77x 26 98 102 100 100 98 91 91 91 91 93 91 

77Ty 64 65 106 99 100 rh 77 83 83 82 82 86 82 

77z 34 99 180 77 100 89 88 81 71 85 88 75 77 

7 84 116 110 100 92 92 94 101 91 90 94 


Millions Rupiah 
80 2,333 3,786 1,305 > 296 412 229 681 1,798 


23 
7,830 11,116 12,979 15,130 12,769 12,859 13,658 15 


5 237 5.237 029 4 2.979 998 4.984 4 2.989 2. 


Bank Indonesia: Prior 1953, the Java Bank. The symbols 
prior December 1956 data mark change the basis reporting. 
The effect of the change can be seen by comparing the December 1956 
data (revised) with the 1956 annual data (unrevised I FOREIGN ASSETS 
were revalued in 1952 for foreign exchange, and in 1953 for gold. Asset 


4 f | bala 
LIABILITIES consist primarily outstanding. balances the 


ayment rreement th Japan and the Netherland 


Deposit Money Banks are the seven foreign banks, two government 
banks, and beginning January 1955, me small private banl The 
mbols ! prior to December 1956 data mark a cl of 
reporting. The effect the change can seen the 


Time Deposits include, beginning December 1956, deposits of non 


resident 


Interest, Prices, Production: DISCOUNT RATE is the min 


which the Bank Indor id yunts or makes advance 

government and commercial paper for the Deposit 

The volume of di ints and advances is small. GOVERNMENT 

YIELD: Yield maturit per cent bonds 1950 

arose from the conversion Mar 

the bond ld at le than one-fifth of their par value, 

high and low quotation 1950 data are for April /December; 1953 

for October December. Prict The index of Cost of Living refers t 
Currency 3.33 4 14.09 19 foodstuffs in Djakarta Entry for 1937 refers to July 1938 
Deposit Money 2.2 4.82 

Money 5.03 18.91 International Trade: The trade statistics Indonesia are compiled 


QUASI-MONEY comprises Time Dep Banks and published rupiah the official rate. Throughout most the 
but excludes Post OFFICE SAVINGS reported under Related Data period, however, there have been multiple exchange rates with wide 


7 

= \ 

j 
14 

~ 

12 

4 

/ 

80+ 

440 145 116 188 255 630 581 

Po MPOR 85 rao 19 9128 1 OA oN? 

monetary effects foreign transaction See note Monetary Survey 

Thailand for discussion valuation problems multiple 

yster The data this section are the net Foreign Assets and 

Foreign Liabilities reported the sections that follow. The follow- 

ing special features the Indonesian tem should noted when 

SEES S - using the data: (a) importer have been required to 1 e prepa I 

ments for exchange; these are carried the banks liab 

6 Mie! the to imp rters, lines 26b, 34, and 47, but the deflat narv effect = 

increases these balances were counteracted the Government’ 

pees 1S¢ I the prepayments as a urce of finance e Government Finance 

ate note b) part of exporter rupiah receipts and importer rupial 

payments for exchange accrue directly the Government 

form export taxes and import surcharges, and therefore cannot 

reflected the Foreign Asset data; (c) the certificate system has 

effect delaying the receipt the exporter the domestic currency 

equivalent his export proceeds until sells, presumably 

porter, the certificate market, the exchange certificate; since rate 

q 
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Dec Jan Feb Mar Apr May June July 
Per Cent Interest, Prices, Production 
8.00 3.00 3.00 3.00 3.00 3.00 3.00 +. 00 1.00 00 Discount Rati 60 


1953 
156 158 176 217 244 244 244 Cost LIVING 
181 160 166 154 PETROLEUM PRODUCTION 


Millions Rupiah International Trade 
IMPORTS, cif 
2 71 i4 ib 13 10 Petroleum b 
196 a] 188 183 Hs 47 16 f ss IMPORTS, cif 73 


1053 = 100 


103 139 179 Petroleum 

96 61 102 132 73 6s ; Coconut Producta d ; 

Prices 

107 101 a7 

126 117 
148 


142 148 163 79 
Pricea Dollars 
107 101 


126 117 107 105 10¢ b77 
148 132 118 115 11s w77 
R2 66 69 73 64 277 * 
ate! 89 98 78 
Year Ending December Government Finance 
} 
Net Bor Ruy ‘ 1 
N Borr r: For n Cy 82 
Ope 
Use of ( h | ‘ R5 
Dt Rupial 6 
Foreign Curr 
apreads between the various import rates. Interpretation Indonesian The import data represent the dollar data converted these 
trade data therefore requires use data both terms dollar mated effective port rate 
and terms rupiah prices, with the latter taking the multiple rates 
into account. The data dollars represent the national data con The Volume index Exports Laspeyres calculation com- 
verted into the official rate. The data rupiah represent bining the four commodities listed with 1953 weights. Rubber exports 
the dollar data reconverted into rupiah estimated average effective estates and ill holders are entered the calculation separate 
rates. For export statistics, adjustment is needed mostly for the period commodities. The index of petroleum combines petroleur i petroleum : 
1950/1951 when all exporters received Exchange products with 1953 value weights index tin exports refers 
Kate note). Owing the certificates the effective rate for exports was tin concentrates. The volume index nut products combines 
twice the official rate. The quantitative importance the copra and copra cakes with 1953 weights 
and dollar exchange certificates was small but attempt has been made 
measure it. Hence data for exports rupiah represent the dollar The series indexes Export and Import Prices dollars and 
data converted twice the official rate for 1950 and 1951 and the rupiah are based Central Bank calculations combining export and 
official rate for other dates import unit values derived from trade statistics with 1938 quantity 
weights. The indexes in dol 


»present the Bank's data converted into 
are the dollar indexes 
in the notes to 

and Import Price 


For imports the multiple rates are great importance. For 1950 and 
1951 all importers were required to purchase at the official rate certificates 
to twice the value of their exchange purchases (See Exchange Rate note 


Hence the effective import rate was three times the official rate For the 


dollars at the official rate 


reconverted into 
the value of trade ser 


Re 1 Indexes are ¢: ilated b e Centr Bureau of Sta tics ne nort 
Wi ricee TI le Statistics wi velp Ss represen e precer ear. Differences 
porters’ selling prices index unweighted index commod between the and 1938 
ties and the notes the index give the tax equivalent the multiple rate Neither the 
inducement and export du emes on exporters’ receipts. For rubber, 
the product dollar import prices and importers’ profits can made data are available 
‘ompariso ) 1e B ine 20 import prices wi rl er, Ga are ava tle ese accou ind these ar 
Comparison the sub-indexes dollar prices with dollar given series From February 1952 thr 


prices indicates that the related estimate effective import rates not 


subjec ort duty; beginning Ox he 953 roducer _ > 
unreasonable. was subject ex} duty; beg Oct producers received 


inducement payments 


1950 1961 19652 1953 1954 
Bub Index of dollar {mport prices 100 126 120 104 112 a 
Bub Index of effective import rates 100 100 100 123 124 Continued in back of | iN 


Prices (A) a76 

Prices (B) b76 

above (re 


Iran INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


1956 +++++++++ By Quarters 
1937 y\) 1950 1951 1952 1953 1954 1955 1956 1957 I ll il IV 


per Dollar: 


64.25 87.10 82.00) 


16.30 32.00) 75.00 75.00 75.00 75.00 75.00 75.00 75.00 
141.00 
87.2 91.50 6.50 
Gold and Foreign Exchange Millions Dollars 
252 196 177 185 186 205 218 219 230 
1! 26 139 138 138 137 138 138 138 13% 138 138 138 138 
12 9 113 58 39 48 48 67 91 107 71 80 81 91 
13 ) 26 19 44 31 37 ) al 31 36 20 
. } ns of Riala: 
7.04 11.00 11.24 11.08 11.94 11.73 11.38 11.38 11.94 
22 1.36 5.02 5.82 6.24 6.88 9.09 6.70 6.95 6.88 6.88 
23 6.79 6.46 8.06 9.72 10.82 | 9.64 10.49 10.49 10.82 
24 31 i 4 i4 46 
z 23 29.94 21 34.54 S.4 j 36.31 7.79 38.47 
9 14 ‘ ) reo or 
29a 9.80 8.52 10.88 13.98 15.33 16.80 18 ) 17.86 16.17 16.28 16.92 
29b 3.37 5.17 5.46 5.39 ». 89 4. 9F l 4.91 4.71 4.00 6.20 
6.31 6.76 7.11 8.44 7.79 8.58 8.44 
8.01 9.52 11.00 11.24 11.08 11.94 12.59 11.73 11.38 11.38 11.94 
2 1.44 2.78 5.02 5.82 6.2 § RS 9.09 6.70 6.95 6.88 6.88 
16.20 16.42 21.33 24.67 25.48 26.76 
a 1.20 Lane 1.34 1.54 2.15 1.76 19 1.78 1.46 1.81 1.76 
b 12.56 I 12.91 16.51 16.84 17.71 20.78 4.2 18.69 19.22 0.03 20.78 
c 2.45 2.40 3.49 3.97 4.08 4.57 6.0 4.19 4.80 4.92 4.57 
y 6.48 7.88 9.92 9.98 10.02 11.10 l 1] 11.16 10.44 10.54 11.10 
9.72 8.54 11.4] 12.37 13.92 16.0 18.51 15.04 16.21 


Deposit Money Banks Billions of Rials: 
r , 40 1.24 1.20 1.11 1.34 1.54 2.15 1.76 bo kD 1.78 1.46 1.81 1.76 
b 1.04 .98 .91 1.01 1.13 1.85 1.33 1.58 1.40 1.07 1.47 1.33 
1.91 1.87 1.90 2.99 8.57 3.99 3.36 5.61 4.21 4.54 3.78 3.36 
1.25 1.66 1.68 2.51 2.81 2.61 2.81 2.81 
Inte Per Cent 
r 60 56.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 1.00 4.00 4.00 4.00 4.00 
a | 1953 =100: 
100 118 115 123 123 121 124 121 125 
a 16 77 82 88 100 24 117 124 131 123 125 123 126 
62 12 83 7 94 100 118 122 130 139 126 $2 129 133 
a 68 3.56 4.39 5.88 8.43 10.29 8.15 7.93 8.35 2.65 1.33 1.88 2.48 
«(1.38 10.00 10.28 9.38 16.88 22.53 27.00 60 7.76 
a 2 99 37 .18 2.34 4.06 
9.01 9.9 9.38 16.88 21.54 25.23 4.01 5.50 
Millions of US Dollars: Year Beginning 
72 155.7 765.9 88.2 73.9 93.7 ry 
41.6 78.0 76.0 73.9 90.9 104.8 102.6 110.3 83.4 17.4 24.2 
73 84.1 216.3 176.5 117.1 176.0 3 311.9 337.9 93.7 
a 25.6 21.5 6.5 6 
58.6 194.9 170.3 117.1 176.0 281.6 84.3 56.3 67.7 
1958 =100 
74 16 66 16 16 100 117 117 135 134 129 136 137 140 


} 

7 

Pid. 

y 

35 .49 wel .60 .od 36 .66 18 4 96 
9 ‘ ) OA 99 99 OF ‘ 
36 1.88 2.61 6.10 3.01 3.28 3.33 3.35 3.41 

1.42 1.51 2.48 2.46 2.49 2.62 2.55 2.59 2.62 2.55 
2.5 

2 

1 

4 
wie 

1 

ta ede = 

1956 

~ 


VOLUME 


XI, 


NUMBER 


1957 By Quarters 


I il itt Iv 
End Period 
75.00 75.00 75.00 75.00 
76.50 76.50 76.50 76.50 


219 215 229 245 
138 138 138 138 
81 717 91 107 


7.35 18.57 
2.32 12.16 2.38 12.59 
7.35 8.06 8.80 9.09 
10.93 12.42 12.98 13.98 
i 41 14 i6 
49.33 1.95 1.69 
25.16 25.11 6.63 64 
».03 6.27 60 } 
8.46 
14.30 13.83 15.14 


17.81 17.98 19.34 17.67 
».15 6.14 , 
20th of Last Month of Periods 
1 16.28 17.35 18.57 
12.16 12.38 12.59 
8.80 9 09 
7.63 
44 16.60 49.08 
28.6 30.67 .52 
2. 27 
21. 22.51 4.26 
4. 5.89 6.0 
11.3 1.78 12.41 
17 89 0.10 
1.54 
3. 3.90 
20th Last Month Period 
1.87 2.09 2.27 2.19 
56 .59 6 
1.32 1.50 1.69 1.58 
3.64 5.01 ». 35 ». 61 
5.51 7.10 7.62 7.80 
3.17 3.30 4.12 
33 32 32 10) 
Per Cent 
4.00 4.00 4.00 4.00 
Year Ending December 
126 125 22 120 
131 132 131 131 
138 139 138 139 
99 105 116 112 


March 21; Month Ending the 20th 


2.25 1.48 1.56 2.33 


5.65 » 47 6.02 6.44 


March 21; Month Ending the 20th 


85.0 
Year Ending December 
138 138 132 129 


SEPTEMBER 


1958 


1957 


Dec 


12.59 
9.09 
13.98 
ib 
69 
79 
6.07 


17.76 
5.30 
18.57 
2 59 
9 09 
2.19 
24 .26 
6.07 
2.41 
20.10 
1.54 
3.94 
2.19 
61 
1.58 
61 
7.80 
0) 
41.00 
120 
| 

0 


129 


Jan 


17.64 
1.60 
21.33 
12.384 

ay 


8.03 
12.33 
22.12 
1.89 
4.06 
1.62 
04 
20 
4.00 
119 
131 
139 
130 
1.12 
18 


14.8 


130 


Feb 
75.00 
76 


21 .82 
6 
20.34 
12.87 
9.58 
1.66 
44.23 
60 
24.62 
6.72 
2.47 
21.76 
1.72 
4.12 
2.60 


76 


ar 


75.00 


00 


eee 


May 


Apr 


— 


06 


June 


By Months 
July 


Exchange Rates 
RATES 
Principal exy 


Non-trade rates 
SELLING RATES 
{ Principal import rate 


) Non-trade rates 


OTHER EXPORT 
Gold and Foreign Exchange 
NATIONAL BANK 

Gold 

Foreign Exchange 
Related Data from Other Sources 
DOLLARS AS REPORTED By US 4 

of Iranian Gov't and Banks 
Net IMF POSITION 4 
Monetary Survey 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS ON OFFICIAL ENTITIES 
CLAIMS ON PRIVATE SECTOR 
UNCLASSIFIED ASSETS 

Assets = Liabilities 

MONEY 
QuASI-MONEY 
GOVERNMENT 
UNCLASSIFIED LIABILITIES 


Data 

BANK Desits: Private Sector 

Government 

National Bank 

FOREIGN ASSETS 4 

CLAIMS ON GOVERNMENT 

CLAIMS OFFICIAL ENTITIES 

CLAIMS PRIVATE SECTOR 
Assets Liabilities 

MONETARY LIABILITIES 

To: Banks 


Private Sector 


Government 
In: Notes 
Deposits 
Time Deposits 
SAVINGS DEPOSITS 
CAPITAL ACCOUNTS 


Deposit Money Banks 
CASH 

Currency 

At National Bank 
CLAIMS ON PRIVATE SECTOR 

Assets = Liabilities 4 

MONETARY DEPOSITS 
TIME DEPOSITS 


Interest, Prices, Production 
DISCOUNT RATE 


WHOLESALE PRICES 
Home Goods 

Cost oF LIVING 

PETROLEUM 


TION( 1950 


International Trade 
EXPORTS 
Other than Oil 
IMPORTS 
By Foreign Oil Companies 
Other 


EXPORTS 
Foreign Compan 
National Con 
Other 
IMPORTS 
By Foreign Oil Companies 
Other 


Oil 
Oil 


pany 


EXPORT PRICES 
IMPORT PRICES 


AND IMPORT RATE 


~ 


re rate al 
75.00 75.00 75.00 75.00 75.00 75.00 
| a2 
20th Last Month Period: 
245 282 268 276 261 260 
138 138 138 138 138 138 138 
107 143 130 138 123 121 
20.34 20.94 21.76 19.76 19.66 
12.84 12.87 12.86 11.78 
8.39 8.68 7.97 22 
14.69 15.50 23 
28.42 29.42 25 
03 6.72 6.10 1.63 27 
14.83 15.54 
15.84 a29 
13.55 1.68 b29 
34.46 
a 
b 
6.10 7.63 
21.20 23.26 
1.57 1.58 
a 
2.10 
41 
8.52 z 
120 120 117 118 118 
131 130 130 130 131 s ie 
139 139 137 139 139 
112 106 130 126 
95 83 a 
71 
81 81 81 S4 80 75 
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Exchange Rate 


1956 +++++++++ By Quarters 
1951 1952 1953 1954 1955 1956 1957 
US Dollars per Dinar 

4.999 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 

8.4 14.0 8.4 8.4 8.4 14.0 

25.8 129.4 180.8 233.3 286.1 297.8 323.0 33.0 

25.8 125.4 175.4 229.4 276.7 1.6 288.5 
1.9 4.0 9.4 14.6 9.3 7.9 7.2 14.6 
23.1 27.6 42.8 4.2 14.4 50.4 21.3 

21.1 10.6 0.6 45.5 17.7 47.2 29.2 29.9 

2.0 2.2 3.2 3.6 3.9 3.6 3.2 3.6 
12.9 14.1 13.8 10.0 14.7 16.9 16.9 
| 15 


Villions of Dinars 
Monetary Survey _, 20 52.2 54.3 65.8 g5.9 107.0 27.0 138.9 113.9 130.9 132 .7 136.9 138.9 
10.6 10.3 8.1 10.7 13.9 19.2 22.1 22.2 23.1 25.5 
6.0 11.3 10.8 15.5 24.8 31.1 31.9 31.4 32.8 
23 2. 2.4 3.1 3.9 4.8 s.0 l 5.6 5.6 5.3 8.0 
78.4 87.1 115.2 150.4 182.0 5.2 197.0 190.4 196.7 205.2 
8.1 10.5 9.8 10.8 12.0 14.0 17.4 14.7 15.0 15.5 
4.8 6.3 8.2 9.5 11.4 13.0 11.5 10.7 11.1 13.0 
| 28 3.0 3.3 4.3 4.5 5.8 6.3 7.8 
29b 5.0 7.5 9.5 11.2 19.4 1.0 25.5 28.2 13.6 10.8 
Mi of Dinara 
41.9 46.7 64.6 88.3 105.2 126.2 109.4 118.4 121.9 126.2 
6.1 6.7 5.3 7.8 15.4 17.9 18.0 19.7 
49.2 48.7 53.3 73.2 94.5 121.8 152.3 128.9 128.4 187.8 143.4 
44.0 44.6 48.9 68.1 89.0 114.9 21.2 180.9 
9.6 9.0 10.2 12.8 9.7 11.4 10.0 12.8 10.1 12.8 10.0 
$2.2 30.0 41.7 43.9 1.2 45.9 16.6 49.0 
3.4 8.6 20.9 37.5 59.7 66.6 72.7 
34.1 38.6 45.4 48.1 3.7 1.6 48.7 51.1 1.2 53.7 
2.5 2.9 3.2 3.9 4.2 4.2 4.2 4.2 4.2 4.2 
Millions Dinars 
9.6 9.0 10.2 12.8 11.2 12.8 11.6 14.8 11.6 13.9 14.9 11.6 
4.6 5.0 4.1 4.2 4.2 4.8 5.7 
5.0 4.0 6.2 8.6 7.0 7.9 6.4 10.9 6.8 8.2 9.8 6.4 
10.3 19.0 21.3 23.7 21.8 21.6 14.3 15.0 
3.6 2.6 1.6 1.6 1.5 1.0 1.8 1.8 1.0 
6.0 11.3 10.8 15.5 24.8 31.1 81.9 82.8 
37.7 42.8 53.2 64.4 70.8 61.9 71.2 65.9 65.6 61.9 
12.8 13.3 13.4 16.6 22.6 22.8 24.5 
9.5 8.6 9.3 10.0 14.7 12.3 12.5 12.9 14.7 
6.2 10.5 15.6 19.9 25.0 26.0 8.2 11.0 24.1 17.4 14.5 8.2 
2.3 2.7 3.1 5.6 6.5 6.9 8.8 
if WHOLESALE PRICE: 1958 =100 
107 117 121 100 104 108 104 104 101 107 
t 4 ) 61 20 100 07 115 100 98 101 108 113 106 105 108 11] 
International Trade 100 109 116 110 123 135 
| Millions of Dinara 
8.7 9.0 8.6 8.8 6.2 5.0 1.9 
37.6 1.0 61.8 68.4 72.8 122.4 8.4 
8.4 8.8 14.4 13.2 5.8 10.4 1.8 1.8 2.2 
| 19538 =100 
b 59 94 90 69 100 100 f 9 10 61 RR 42 45 
104 101 100 100 119 118 120 120 121 120 117 
74 22 108 164 15] 100 10% 110 99 101 102 100 R8 
6 1957 1958 
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XI, NuMBER 


1957 ++++++++ By Quarters 


End Period 


2.800 2.800 


End Period 


819.7 71. 
304.8 
14.9 16.2 
32.9 10.1 
29 16.7 


135.6 120.3 


09 .2 197 
75.0 76.0 
17.5 18.6 


42.2 44.9 


4.9 
End of Period 


119.2 101.9 


26.2 


150.6 134.0 


12.4 10.7 
49.0 50.4 


2 


End Period 


13.9 12.4 
4.7 3.7 


9.2 


33.6 


69.7 


26.1 25.6 


9.6 
2.9 
1053 = 100 


111 109 
113 113 


Millions Dinare 
15.9 30.3 


96 7 
116 128 
83 90 
50 92 


SEPTEMBER 


Months 


Exchange Rate 
Gold and Foreign Exchange 
CENTRAL BANK 

Gold 


oteriir 
Other 
COMMERCIAL BANK 
Sterlin 
Other 


NETIMF 
Monetary Survey 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSET 

Assets Liabilit 


QUASI-MONEY 
GOVERNMENT DEPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Data 
BANK DEBITS 
To: 


Central Bank 
ASSETS 
CLAIMS GOVERNMENT 
Assets Liabilities 
MONETARY LIABILITIES 
To: Commercial Banks 
Private Sector 
Development Board 
In: 
Deposits 
CAPITAL ACCOUNTS 


Commercial Banks 

Currency 

Centra! Bank 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 

Assets Liabilities 

CURRENT DEPOSITS 
QUASI-MONETARY LIABILITIES 
GOVERNMENT DEPOSITS 
FOREIGN LIABILITIES 
ACCOUNTS 
OFFICE SAVINGS 
Prices and Production 
WHOLESALE PRICES 
Cost LIVING 
PETROLEUM PRODUCTION 
International Trade 
TOTAL EXPORTS 

Petroleum 

Barley 

Dates 
cif 

Foreign Oil Companies 


VOLUME EXPORTS 
Petroleum 
Barley 
Dates 
Petroleum 
Barley 
Dates 


4 


w 
were w 


~ 
> 


ee, 


ao 


a 


Dec Jan Feb Mar Apr May June July 
2 800 2.800 ROO 200 200 > 200 2 200 200 RIM) > 
262 241.7 241.7 261.6 »4 0 Foreign Exchange 12 
44.6 221.6 221.6 241.8 225.9 207.1 
20.1 19.8 19.3 19.9 19.7 
35.2 44.4 0.2 19.1 
19.6 19.6 
2.0 2.0 2.0 2.0 2.0 2.0 
End Period 
10.0 11.7 14.1 12.3 12.3 12.4 14.0 
2 201.0 197.0 197.0 208 .1 203 .7 Zz a i 
76.3 MONEY 24 coe 
20.2 
14.8 14.1 14.7 15.6 15.6 17.0 17.0 
136.1 128.9 128.9 137.3 133.1 128.6 138.3 
5.2 5.2 6.2 6.2 6.2 6.2 
14.8 14.8 15.4 15.8 
3.8 3.9 3.8 1.1 1.4 
9.1 10.9 10.9 11.6 11.7 
18.4 20.6 20.6 22.9 21.8 
26.8 
5.8 17.5 
1.1 9.8 11.0 11.0 13.4 14.3 13.6 
9.5 10.4 10.4 10.8 10.8 
2.8 2.8 2.8 2.9 2.9 2.9 
107 104 103 101 
112 114 114 113 112 110 111 
33.9 38.7 13.1 
5 6 1.8 5 
29.7 31.7 10.2 10.9 10.1 71 

15 24 23 46 157 b BS 
131 126 124 
75 


Ireland 


Exchange Rates 


1937 


2.7812 

Gold and Foreign Exchange 
f 10 59 245 206 


228 188 
104 101 


Monetary Survey 


24 32.7 22.6 

23 97.7 220.0 

14.4 
Na 27 11.2 10.9 
rel 28 34.8 14.5 


Tv 
\ 
! 

! 

/ 
\ 

tec 
— 


30 11.4 83.0 
10.2 56.9 60.9 


Deposit Money Banks 


40 5.6 17.9 9.8 
ron te 41 67.8 126.9 109.6 

4.3 11.7 10.3 

= 136.1 280.3 279.2 

5.2 1.3 

21.8 87.0 

89.2 164.8 167.2 

4.0 14.4 7.2 

10.2 10.9 


-~ 
=) 
ao 


60 2 ) 2 ) 
62a 2 9 92 
62b 
63 43 81] 5 
64 39 RO 8&8 
65 55 9] 94 
| 66 72 96 96 
International Trade 
71 «(44.2 159.4 204.6 


Government Finance 


~e 


wr 


x 
x 


Orc. 


we 


50.3 
14.3 
.0 
5.9 
6.2 
2.8 
79.9 
70.8 


19.6 
27.3 
17.6 
133.1 
q 
90.6 
179.2 
14.3 


100 
100 
100 


219.8 


150 


toro 


82.6 
121.3 
22.9 
141.1 
324.6 


1955 


195.0 
36.4 
161.4 
61.8 
454.6 
154.7 
264.7 
9.4 
14.6 
6.9 
3.1 
ib 


182.5 
94 


102 
101 
103 
109 
100 


INTERNATIONAL FINANCIAL STATISTICS 


1956 Quarters 


Dollars per Pound: 
> 
> 


2.7862 2.8100 2.8044 2.7988 2.7838 2.7862 
2.7850 2.8088 2.8031 2.7975 2.7825 2.7850 
Millions of US Dollars: 
234 258 228 226 225 234 
18 18 18 18 18 18 
240 210 208 
248 54 253 210 232 248 
1? 60 42 

Millions of Pounds: 
183.4 194.2 191.9 173.5 180.8 183.4 
34.7 36.3 28.6 32.1 33.2 34.7 
163.4 169.1 164.2 168.5 165.4 163.4 
76.2 79.6 57.0 66.6 65.7 76.2 
167.7 479 451.6 440.7 445.1 457.7 
154 165 150.0 144.1 151.6 154.7 
266.5 275.9 262.7 261.1 263.1 66.8 
10.0 11.5 15.4 11.38 7.0 10.0 
{4.2 11.2 11.1 11.1 11.1 
15.0 15.1 2.4 13.1 12.3 15.0 
6.7 6.4 7.2 
ion 0) .8 1.3 
Millions of Pounds 
9.9 80.3 77.0 6 79.9 
1.6 78.6 71.0 75.8 
2.6 f 2.6 2.6 ,.6 2.6 
Villions of Pounds 
5.1 24.8 18.1 20.8 20.2 25.1 
90.5 90.3 76.2 82.9 88.4 
25.9 29.6 30.6 32.2 
lf 169.1 164.2 168 . 165.4 163.4 
l 5.1 804.6 99.8 304.0 315.4 
3 .6 6 
101.1 106.8 91.5 90.9 96.5 101.1 
181.9 188.2 180.5 178.9 181.0 181.9 
10.0 1] 15.4 11.3 7.0 10.0 

11.2 11.2 11.1 11.1 11.1 11 
84.9 84.9 
Per Cent 
6.00 4.00 5.00 5.00 
5.00 5.18 5.40 5.58 
19538 
10 110 102 103 103 104 
101 108 101 102 101 101 
10 1] 106 107 108 107 
ll 118 118 113 114 115 
102 102 106 100 100 
96 i) 98 96 96 96 
Millions Pounds 
108.1 131 23.9 25.2 27.8 30.3 
l . 184.8 62.3 46.2 38.9 42.6 
98 11 82 RR 99 110 
93 ) 108 94 78 84 
96 . 102 100 gs 96 
106 106 108 109 
108 114 103 107 111 118 
Pounds: Year Beginning April 
3 4.1 ».8 7.6 14.4 
124.4 39.5 26.0 28.2 25.6 
149.7 43.6 31.8 15.8 40.0 
5.6 8.0 14.3 
2 4 ] 

9 0 


2.8106 2.8119 7856 2.8044 

2.8094 2.8106 7844 2.8031 

220 234 260 243 

202 216 242 225 

336 356 340 240 

200} 

9.2 15.9 12.6 14.1 14.3 13.7 

14.1 12.7 13. 20.0 25.4 

24.8 31.0 44. 49.3 56.6 

137. 145.2 152.2 

233. 261.9 

10. 13.6 

5.8 6.4 

150 2.8 3.0 

66.5 76.4 

2.4 2.4 2.5 2.5 

20.9 23.9 

119.9 85.7 

11.0 33.9 

128.5 161.4 

286.0 311.0 

88.3 105.4 

167.9 184.9 

10.7 13.6 

10.9 11.0 11.1 11.2 

Interest, Prices, Production 

4.53 4.58 4.47 

97 100 99 

103 

100 103 

94 100 100 

oes: oe 74 95 R5 97 99 100 QR 101 

31.4 77.7 84.6 97.4 104.7 108.1 113.0 


XI, NUMBER SEPTEMBER 1958 Ireland 


Dec Jan Feb Mar Apr May June July 
End Exchange Rate 
2.7881 2.7919 2.7962 2.8100 2.8100 2.8169 2.8169 2.8169 2.8188 2.8175 2.8038 2.8056 BuyYING RATE 1 
2.7869 2.7906 2.7950 2.8088 2.8088 2.8156 2.8156 2.8156 2.8175 2.8162 2.8025 2.8044 SELLING RATE 2 
End Period Gold and Foreign Exchange 
239 235 253 258 258 249 251 253 250 252 248 BANK 
18 1s 18 1s 18 18 18 1s 18 18 1s 18 Gold 4 
217 235 240 240 231 233 235 233 234 236 Foreign Exchange 
260 263 269 254 254 264 266 277 269 270 284 287 COMMERCIAL BANKS 
Post OFFICE SAVINGS BANK 
Related Data from Other Sources 
Approximately End Period Monetary Survey 
189.5 189.0 194.2 194.2 194.6 195.8 00.6 196.8 197.7 01.4 204.7 FOREIGN ASSETS 
163.7 160.3 158.7 169.1 169.1 169.1 169.4 165.9 166 167.1 PRIVATE SECTOR 
74.8 75.5 77.6 77.8 79.1 78.3 UNCLASSIFIED ASSETS 
462.5 461.0 4171.9 479.2 479.2 477.3 176.8 182.3 479.5 176.6 487.7 185.8 Assets = Liabilities Zz 
153.7 154.1 162.8 165.5 165.5 161.3 157.3 158.9 160.3 157.9 158.5 160.7 MONEY 24 
14.5 9.8 11.5 13.9 13.2 15.3 11.9 18.0 14.8 GOVERNMENT 
11.2 11.2 11.1 11.1 11.1 11.1 11.1 CAPITAL ACCOUNTS 27 
18.8 15.5 15.1 15.1 14.1 17.6 16.6 16.8 19.0 17.8 UNCLASSIFIED LIABILITIES 
Related Data 
7.1 6.8 6.9 7.5 7.4 6.8 7.5 7.3 7.4 Current Deposits 
3.6 4.8 3.2 5.6 4.1 3.4 8.6 2.8 4.4 Gov't Deposits b29 
End Pertod Central Bank 
81.6 86.5 88.5 85.1 85.9 86.6 85.7 FORBIGN ASSETS 
75.3 77.5 80.6 80.6 76.3 77.3 75.7 75.9 75.5 CIRCULATION 
Related Data 
2.6 2.6 2.6 2.6 2.6 2.6 2.6 2.6 2.6 2.6 2.6 TREASURY COIN 
Deposit Money Banks 3 
19.5 19.7 of .3 24.8 24.8 19.5 22.6 21.7 19.0 20.7 23.4 21.0 CasH 40 
92.8 93.8 96.1 90.5 90.5 94.3 98.9 95.9 101.5 102.5 FOREIGN ASSETS 
163.7 160.3 158.7 169.7 169.1 169.1 169.4 165.9 166.2 167.1 PRIVATE SECTOR 
312.9 313.1 319.1 5.1 325.1 321.3 23.1 322.4 520.8 335.9 529.3 Assets = Liabilities Zz 
95.0 97.4 103.7 106.8 106.8 101.6 100.4 100.7 99.7 103.5 103.0 CURRENT 
184.5 185.6 186.7 188.2 189.8 192.6 191.9 193.4 193.3 193.7 Time Deposits 
14.5 9.8 9.2 11.5 11.5 13.9 13.2 15.3 11.9 9.7 18.0 14.8 GOVERNMENT DEPosITs 47 
11.1 11.1 11.2 11.2 11.1 11.1] 11.1 11.1 CAPITAL ACCOUNTS 48 
Post OFFICE: Savings Deposit 
Per Cent Interest, Prices, Production 
5.00 5.00 6.00 6.00 6.00 6.00 6.00 5.50 5.00 5.00 5.00 Discount RATE 
§.72 5.47 5.45 5.69 5.72 5.76 5.72 5.75 YIELD 
1053 100 
106 110 112 112 112 112 113 113 113 WHOLESALE PRICES (A) a62 
104 108 110 110 110 110 111 112 WHOLESALE PRIcEs (B b62 
108 110 114 114 115 117 Cost oF LIVING ; 63 
114 116 118 124 124 123 
105 109 100< INDUSTRIAL PRODUCTION 
Millions Pounds International Trade 
32.7 31.1 34.8 32.1 10.0 10.0 9.7 11.9 10.4 11.5 11.8 
47.4 14.8 41.6 18.3 15.3 14.8 15.4 18.5 17.5 17.4 16.4 cif 
1053-100 
116 108 123 113 105 105 102 126 109 121 VOLUME EXPORTS 
116 114 114 113 112 112 112 111 108 109 IMPORT PRIcEs (A) a76 
114 115 115 114 114 114 114 113 112 IMPORT PRICES b75 
Calendar Quarters Government Finance 
FINANCING 
2.6 5.9 ¥ 11.4 > 4.2< Net Borrowing 1 81 
293.2 


ho 
-1950 1951 


1952 


National Income 
NATIONAL INCOME 
Gross NATIONAL PRODUCT 


Export Surplus 

Gov't Deficit Surplus 11.7 

Private Inve 94 67.6 

Private C 95 551.7 

Governm 96 95.5 

Population: 2.95 million 1937; 2.90 million 1957 

Exchange Rates: The Irish par with the sterlin 
Annual average rates, per erages rate 
were set, and conver factors, dollar 


per 


Factors 
Gold and 
Foreign Exchange 


IFS Conversion 


Trade 


Aug 1939 
1939-Se 7 19 
18 ee | Ti 4 

gold and foreig 


Gold and Foreign Exchange: Owing the close economic and bank- 


ing relations between Ireland and the UK, foreign tatist 
not have the same ther countr Exceptin 
ent ‘ ‘ 
8. CENTRAL BANK GOLD, 
per pound, has been 
HANGE, entire 
1948 t 1952 44 1 1 l 
dings for 1938 refer those the former 


] 
» COMMERCIAL BANK FOREIGN | lings a 


section below P.O. SAVIN BANK 
lin re only available annual! The data at end of year 
in? r f pounds are as f 
6.2 
1947 
1949 
the na Asset 
I he Ne \ Feder 


Monetary Survey: consolidation the Central 


Bank (the Currency Commission 1937), the “within the Stat 
acc ts of the Commercial Bar , the Post O e Savy Bank, and 
r f the P Office Bar June 
Septs ‘ nd for the est 1 j L 

the « par hle entr bh ‘ for the ( ‘ Bar t int 
equivalent Central Bank foreign assets, Post and 
I'r r le ( the Cor B M . Dat 
repre the f Tre iry the ¢ Bar ‘ 
Le » Noe M h 1954 Tine ed Bar 


1954 


1955 


Central Bank: 
fer to the ( 


data re 


r 
} 


sit 


Money 


1956 


13.0 
7.0 
112.0 

er 

f 


122.¢ 
vide no f i 
on the 
for Decs be 
al 
} 
note 
1 +} 
tion. } 
t } Ce 


Cent 
irrer ( 
G 
1 4, the 4 
Cent 


INTERNATIONAI 


1957 


FINANCIAL STATISTICS 


Quarters 


liabilit the 
Banh reporte 1 n their 
rrent Dep t f the ¢ mer 
r holding The data on 
n? pour 1 

1953 1954 1955 1956 1957 

106.8 


ipply, but the Central Bank 

Irish coin (average 
ol yx ind 

1953 1954 1955 1956 1957 

1.4 

6 

1929 note i“ of Commercial 

ble banks the Republic 

dead. Consolidated Bank 

withdrawal, 

nia the int of these notes 

which accepts liability for the 


nts reported by the Commercial 
nk holdir of their own notes 
lating in Ireland, include some 
nd make or 1 rou ijust 


4 
put Ay ( ite ta in the 
not rey ted } r +} 


BANK da fr t} cor 
he S f the nine | 
(or 1t? ‘ a 
th ha } id 
hern some have 
the Reput 
nd } ints be er 
here Ave ! 


Millions of Pound 

391.3 412.3 468.9 514.2 17.9 537 .2 

16.1 

16.4 15.8 14.0 

68.9 58 .2 74.4 

377.8 391.8 4123.8 

114.6 117.4 123.2 

19.2 51.9 

Notes for which the 

cial Bar minus their hin the Sta 

1950 1951 1952 

1938 Money 137.4 145.2 152.2 154.7 165.5 

Sept publi hes fign lation of 

1952 Saturday dat nt 

1953 

1954 

1956 2.792 Legal 

Tot 

Banks throu attribut 

Most the presumed 

q ean 

ten Fe il in eircul represen 

years, commercial bank notes reported 
b the Centr exceed the 

ees Banks, presumal by the amount I 

The available data omit 

Sle . = notes that are presumed to be dead, 

Comn n. The ent for har } Q 

the net Saving Dey Dey Mor Bar UNCLASSIFIED 
ASSETS repr lar the domest ets the Post Office Savir 

form reported for other 

tae lescription of bar ebits and iriy itist 

nr n. The Central Bank balance sheet 
available onl the end March. Its assets are almost 
entirely foreign are primarily notes the Legal 
a Bs reserve D trict In far as there are vir { Dal t! pre imat Tender Note Fur t representing the « interpart of US 
4) ate nciude, in approximately equal ar ints, the ta reporte fr Irist 1 grant , rnment Finance The FOREIGN ASSET 
IMF holdings Irish pounds, its gold data about 6.6 dollars per pound. 
ported from irces not include the IMF LATION dat notes the Legal Tender Note Fund 
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Cash and Balances with Lond 


Money at 
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Bille: (a) Government 
( 


Loans and 


Investment 


Liabilities r 

Premises and Othe Assets 
Total Assets 1957 
Total Assets, 1956 
Total Assets, 1955 
Total Assets, 1954 

Ca ul, R 1 

N ‘ 

Current and A 

Accepta 

Other Liat es 
Total Liabilities, 1957 
Total Liabilities, 1956 
Total Liabilities, 1955 


Total Liabilities, 1954 


represent the net of A 
Monetary 


n foreign a ints of b 
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Within the 


State Elsewhere Total 
‘ 
7 
1 
1.8 14 
1.5 
14 
137.0 477 
231.4% 229.1 4160.9 
226 0 150.2 


160.9 


elsewhere 
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fa with ) 
a f the Post Off 


1 output prices for ¢ 
ndust and the rest of 
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data refer to the 


Annual! data of F 


International Trade: 
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export 
export 


Imports, 


n 
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mport price lex 

fr 

BALANCE PAYM 
tatement The tra 
ind deduction of exy 
Shannon Free Airport 
Irish Pour 
Coods and Services 

Ir 

Private Donations 
Private Capital 
Official Donations 
Official and Bank Capital 
I 

i and 

I 1IBRD 

‘ 

( I 
Net Errors and Omission 


ler. a 
led ERP 
but the foreigr 
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f | 
ur er 


National Incom 


for IFS t t 

ind other J/FS 

to approx 

export 

Export S 

} he fir hy 
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Ser 
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tedt 
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i fr 
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erage of the 

er 

res indexes 
the annua 
ling 

t eries 


0 11.3 12.1 


14 +9 
f+ 

41 " 

nted 

not 


I efle 
R 
I 
| for 


gents ar ther Banke 
(a) Government direct imports for home u 
b) Other ° 
warel 
ceptances 
The trade indexes (volume index price 
the value data, excepting the 
ports domestically produced good 
197 2 63.1 160.3 Annual data are Fisher indexes, i e geometr eae! 
year weights. The monthly indexes f 
4 129 preceding year weight They re not adju 
as indexes nor are they comparable to the a 
The monthly me indexes re 
131.5 46.3 477.7 year Ther y Vv index a Paa 4, 
122.9 137.3 160.3 Data are the IMF Yeart 
Foreign Assets, measured the Central Bank Bulletin and entries are the silver 
rt nd port f sl port f nto 
irvey in the Union of § ! by foreign airlines for use InM ? ge 
ibroad (eset Lial tie represents the tot 1953 1954 1955 1956 1957 Retr eis 
i eptance liab tie within the tate’ - 
terling asset Prior to 1956 the pr portion that , Miia 
ints eligible paper for Cor ercial Bar 191 KS ? 33 2.5 pene 
ere last recorded the June 1958 issue. Sub 
1954 
) 6.0 
1988 
f +} per nt er 
} eign ERP to nd } > 
eld 
rir rat t il yr nt i | reign 
PRICE The Central § ha 449, 1950, and 1951, respective pa 
t unt tha interpart ind ur irawt The Use 
irt Fund nt +} not de or 
! t ted by t U> 
it Rae of mare the nt 
tem t The Gove ent t rey 
lv ¢€ et B ne nd Net Internatior is 
for 1937 refers to October e national ir presentation. Gov — ‘ 
Wage index refer ngs tracted reach the GNP Data are current 
manufacturing and total rev totals wh the GNP t not ire not 
ployed. Prior to 1953 the index refers to a trictly comparat Hee, 
{ 
Lad 


Israel INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 
\ 1956 By Quarters 
1937-\ “1950 1951 1952 1953 1954 1955 1956 1957 I Il lll IV 


Israeli Pounds per US Dollar: 
1 .200 .357 .35% =6§.357 1.00) 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 
71.00 1.805 
2 .714 .714 1.30 1.50 1.50 1.50 1.50 1.50 1.50 1.50 
3 2.50 2.65 2.50 2.50 2.50 2.5 
Villions of US Dollars: 
l 71.3 79.4 53.1 58.8 


Gold and Foreign Exchange 


18.0 41.0 52.8 15.0 52.2 54.6 42.6 45.0 
39. 12.3 19.6 52.6 51.7 42.3 


t 


6.4 23.6 10.6 10.9 12.3 16.4 
1.9 1.1 1.1 1.1 
Villions of Israeli Pounds: 


Monetary Survey 


164.0 170.2 168.8 238.5 382.6 126.1 195.6 268.4 346.3 382.6 


M ns 

6 95.3 136.6 150.2 88.3 116.0 
11.1 11.6 11.9 12.0 11.2 
1.9 84.2 125.0 138.0 76.3 104.9 


erest, Prices, Production Per Cent 
6.00 6.00 6.00 6.00 6.00 6.00 


1953 = 100 
133 151 147 162 157 


106 107 102 100 107 116 117 118 115 


Population: 1,174 thousand in 1949; 1,924 thousand in 1957 at the 1.80 rate from January 1, 1954. Exports of diamonds were made 


. ’ 1e rate of 1.00 to September and thereafter at 1.80 


par rate for the dollar 1.80 


dollar. Incoming remittances from institutions are exchang Averages par market rates for the dollar and conversion 
1.50 (1.30 prior October .85 Israeli factors for trade, Israeli pounds per dollar 
paid exporters industrial ving payment Exchange Rates IFS Conversion Factors 
Swiss and deutsche mark, re- 1938 2046 1949 
the export rate are based the value Jan /Aug 1939 214 ept 1949-Feb 
rn no r no t ept 194 2481 
premiur paid exporters Sept 19, 194 1953 8934 
1, 1954 ir ports of fuel, fertilizers, insectic . ~ Jan ‘June } 1.80 1.7 
igs, and rough diamonds were made rate There 1.80 
dollar. August all these goods except drugs Implicit rates. See also notes Inter 
monds were shifted to the 1.80 rate On August 31 these were also al Trade below 
shifted the 1.80 rate. Exports, except diamonds, have been made For historical summary exchange rates see February 1954 


ere 11 3.6 1.6 3.6 
AND BANK 30.5 7.8 1.3 54.4 71.3 53.0 55.2 
31.6 25.5 28.7 39.9 26.9 23.9 25.7 26.9 

23 4.8 10.8 14.0 6D. 132.4 4.9 4.3 
Se = 129.2 326.8 380.3 489.6 691.0 819.4 1.036.9 1,207.5 844.4 924.5 983.6 1,036.9 
189.8 241.5 257.2 290.1 348.5 419.6 17.4 576.7 448.8 517.4 
22.7 38.0 65.6 107.7 170.7 232.1 260.2 166.6 206.1 219.1 232.1 
38.1 60.5 100.8 145.5 167.7 215.0 126.7 147.1 168.1 167.7 
10.9 2.8 4.3 51.5 97.9 105.8 143.0 95.5 105.8 
62.5 97.5 119.9 183.8 199.1 159.2 222.6 303.6 337.7 
15.8 35.1 1.6 26.5 23.4 21.3 35.1 

77.4 101.8 119.9 188.0 199.8 317.2 481.1 522.3 393.7 425.3 481.1 
10.6 11.1 16.5 13.8 45.8 97.9 136.0 174.8 90.1 117.4 109.6 
4.1 66.8 90.7 103.4 124.2 146.6 172.5 228.3 230.9 195.9 197.7 207.0 228.8 
17.0 32.9 24.1 8.2 35.5 
4.8 77.4 101.8 119.9 138.0 183.6 239.9 242.8 208.9 
103.8 157.2 187.0 81.2 157.2 
5.4 15.4 23.9 3.3 15.4 

eer: Deposit Money Bagks of Israeli Pounds: 
10.6 11.1 16.5 13.8 13.5 11.6 
30.9 88.6 39.5 50.4 

6.1 11.3 9.1 10.9 25.9 71.9 54.8 48.5 51.7 43.0 48.5 
60.0 41.8 32.7 84.8 39.3 61.1 36.4 45.7 
194.6 275.2 389.5 458.1 45.0 411.0 429.2 452.9 458.1 
218.8 274.6 314.1 412.1 618.6 742.9 910.9 674.2 698.6 742.9 
11.7 160.8 191.9 247.2 289.0 345.8 252.8 268.2 279.5 289.0 
21.4 24.5 24.6 43.1 54.3 75.6 87.6 113.0 78.6 
35.0 32.1 23.7 26.1 32.1 
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1957 
Dec 


1957 By Quarters 


End Period 
1.80 1.80 l 


1.50 1.50 1.50 1.50 1.50 1.50 
65 2.65 2.65 2.65 2.65 
End of Period 


; 
End of Period 
140.8 


501.3 


End Period 


End Period 
122.4 140.7 
13.3 12.6 
109.2 128 


68.0 0 > 6 61.1 61.1 g 
01.3 612.5 11.0 545.0 345.0 64 
817.1 863.6 910.9 10.9 
311.2 6.1 $45.4 345.8 445.8 
105.4 113.0 113.0 117.6 
41.4 12.6 12.6 43.9 
217.3 219.8 ».4 36.1 36.1 242.0 


Per Cent 
6.00 6.00 


108 
132 135 
160 7 
10% 
118 


Gold and Foreign Exchange: 
ber 1954 are those the Issue Department the Natio 
rior to 1951 those of the Issue Department of the Anglo-P 


Feb 


105.6 110.3 121.2 10 103.3 114.3 12 
225.5 341.7 358.3 sf 0 65.0 74.4 
104.0 7.4 35.6 1.6 1.6 13 
439.9 483.5 20.2 622.3 22.3 i 
376.6 414.5 440.7 429.8 129.8 434.8 
144.1 157.9 164.0 174.8 174.8 l , 
26.8 229.0 235.8 10.9 130.9 6.9 
».6 7.3 40.8 24.1 24.1 25.0 
40.1 241.9 250.3 242.8 412.8 248 
136.4 172.6 190.4 187.0 187.0 186.2 
l 14.0 3.9 > 4 


81.7 82.2 91.7 132.4 132.4 99.7 104 
1,037.8 1, 1,101.1 1,207.5 1,767 1,241.6 1,284 
5388.0 81.3 76.7 76.7 92.8 601 
29.8 144.8 155.6 155.6 161 167 
66.2 60.2 60.2 67.1 271 

198.8 215.0 15.0 0 244 


0 


6.00 


nal 


ale 


Bar 


‘hrough 1951 they include also the holdings of the Currency B 
was managed by the Anglo-Palestine Bank and in 1951 by the? 
n te Ma i an ( irrene B ir | f rd u n of 
B r Relat Data from Other Sou ad LAI A 
PORTED BY US dep in hort-ter obligat 1 f 
wccount is rep 1 by all ba in the US rh i 

f Gover nt and Bank I imably inelud 
mately equal to the US dollar components of the data req 
Israeli The ratio the dollar series total foreign 
var owing to large h« igs of rling in 1948 and owing t 
receipt of German marks in 1953. « DOLLAR LIABILITIE R 
are short-term dollar liabilities Israel 
bar the US. They comprise hort-term 


Mar 


Bank Israel holdings, prior Decem 

tine Bank 
wh ch 
Ng 


0 


ynal 


By 


Israel 


Months 


Apr May June July 


Exchange Rates 
Rati i 


OFFICIAL 


REMITTANCE Rat 
RATE EXPORT PREMIUMS 


Gold and Foreign Exchange 


Related Data from Other 


arces 
1.f 0.9 48.4 DOLLAR ASSETS REPORTED BY US, 14 
0 68.2 H of Israeli Gov't and Banks a 
1.9 1.9 1.9 Net IMF PosITION a 16 


Monetary Survey 


07 .3 FOREIGN ASSET 20 
i] CLAIMS ON GOVERNMENT 4 21 
0.2 CLAIMS ON PRIVATE SECTOR 4 2 
UNCLASSIFIED ASSETS 
4.4 Asset bilities p 
MONEY 
MONEY 

6 UNCLASSIFIED LIABILITIES 27 


BANK DEBITS 


Bank of Israel 4 


186.1 181.6 FOREIGN ASSETS 
CLAIMS PRIVATE SECTOR 

1.0 69.9 78.7 Assets = Liabilities 
17.4 1 ) To: Banks a 


Private Sector 
Government 

8.0 258.4 260.9 In: Currency 
4 Dep its z 

5 


LIABILITIE 3 


ifa 


1.8 256.6 60) 


16.4 18.0 For! 


Gov 


ERNMENT COIN 
De posit Money Banks 
196 CasH 
Inter-Bank Items ¢ 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 4 
Assets = Liabilities z 
DEMAND DEPOSITS 
FOREIGN CURRENCY 
GOVERNMENT DEPOSITS 4 7 


Interest, Prices, Production 
REDISCOUNT RATE 


SHARE PRICES 
Cost oF LIVING 
WAGES 

rR. Pre 
EMPLOYMENT 


borrowing from banks and other short-term liabilities due 


awn only from 
f US banks. Sine 


ir 


lata are 


the records most Israeli dollar assets are held with 
banks whereas only part dollar liabilities recorded 
banks, the coverage more cor for assets than for 


its liabilities, and the net not measure net 

I increased to April 1957) minus IMF |} ng fp 3, 
i.e., the ld subscriy nus net wing Prior to April 1957 it 
represents the gold Israel account its quota. The data 
reported Israeli the net IMF position. The 
IMF entrie represent re Irce made available t or received fron 
IMF and not the that Israel may draw 


Monetary Survey: consolidation the accounts the Bank 
Israel, and the Deposit Money Banks. Prior to December 1954 the Issue 


1.50 1.50 1.50 1.50 1.50 1.50 
1.6 1.6 1.6 1.5 1.5 1.5 1.5 1.5 1.6 Gold 
3.3 0 42 .5 42.5 6? 0 6&3 93.9 101.9 99 3 Foreign Exchar 12 
26.9 27.9 10.3 30.3 29 4 COMMI IAL 13 
17.5 16.0 j 
21.0 1.3 l 
1.9 1.9 
157.1 173.4 
396.7 110.9 126.1 426.1 133.2 448.7 ‘ 
12.5 531.0 15.0 45.0 64.5 14.2 611.7 f 
116.7 
Related Data 
117 
14.4 
2.6 197.0 
141.0 
192.3 
1.7 258.1 
4.0 182.9 i 
Related Data 
14.5 11.9 11.9 11.7 11.9 13.0 l E,’ 
128.6 138.0 138.0 141.3 139.7 142.0 171 
0 
92.9 133.7 118 
74.2 7.3 
974.7 1,052.7 1 , Of ; 
15.8 17.0 
6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6 00 60 
132 136 134 136 137 l 139 141 62 ; sa 
171 173 170 63 ee 
114 117 116 114 TION (19 l 64 fe 
122 123 123 128 65 Bs ae 
ipprox 
a 
PORTED 


Israel INTERNATIONAL FINANCIAL 


International Trade 


1937 1951 1952 1953 1954 1955 1956 1948 


Millions of 


bn de a 70 6.54 13.2 16.7 59.7 132.5 162.4 192.7 45 78.5 11.7 28.9 10.3 

47.3 : 6 46.7 15.2 7 
b 4 ®- 12.7 25.7 36.4 44.3 8.7 10.9 10.3 11.0 12.1 
71 =#616.94 106.7 135.7 251 .2 4138.8 585.0 660.6 725.8 157.8 175.5 161.8 160.8 


Millions of 


298.8 379.8 321.1 281.2 286.5 325.0 67.0 403.2 87.7 97.5 89.0 
1953 =100 
a 74 ) 79 160 155 126 150 l 428 146 Gq 86 
109 109 100 109 116 119 
76 6 9 100 158 0? 1G 
=100 
101 109 106 100 106 112 120 
1957 1958 112 113 100 101 108 


i those to the Private Sector is ie from the Deposit Money Bank 


Department of the National Bank (the Anglo-Palestine Bank and the 


Currency Board prior to 1951), the government coin issue and Deposit data on curret and coin holding Therefore prior to establishment 
Money Banks including the Banking Department of the National Bank of the B of Israe ncorrect assumed that Government coin was 
revalued Januarv 1954) and the Der Mor Bar for Mar each are not strictly those for other 
August 1954), less the Bar Isra The Govert has legal obligation repay its debt 
They include the counterpart Currency Board Bank During March the major 
tion through 1951 (5.3 and 1.1 million pounds part the deb Bar tted 
CLAIMS ON GOVERNMENT include an a 1 equal to G ent " r I I FOREIGN Lia! ES repre t 
coin in circulation prior to Decen 4 (see Bank of I el n | 
ans ade ne anks I Societi« and prior t December 1954 the Banking Department of the 
ment the rnmen oh j lua etting el t th he > 
x ‘ government * . t National Bar a For ar ints of ins to the Private Sector made 
Counterpart Fund The amount ere 1] ) n rom 1OVE i en Monetary Survey 
nds ends 1950 through 1953 and June CasH: Prior ent the Bank Israel, the accounts 
g I r y for th reatment of a related probl Mon « 
Sector and Den and Depo its of Dep t Money Bank Prior to Decer Interest, Prices, Production: Kt NT RAT! the rate t ch 
tional Bank and the Currency Board the Private Sector, Government mercial lor Bar rate been unchar 
circulation and Demand Deposits with Deposit Money since its intr 1955. Beginning August 1955, some 
comprises the Time Deposits and beginning 1954 For bills forei rediscounted cent. SHARE 
eign Currer Deposits with Deposit Money ANK are Prices: end-n juotations all shares quoted 
monthly tota and averages of monthly tota f debits t lemand the Tel Aviv Securit ouse, weighted by par value of shares 
jeposits of the Private Sector with Bank outstanding, and adjusted for share dividends, rights, and similar actions 
) 


Origina) base 19 
Bank The Bank Israel commenced full central banking 
operations December 1954. Prior data refer the Issue 

the National Bank (prior 1951 the Anglo-Palestine Bank), that 


100; quarterly and annua! data are averages of the 
4 
fer to: Cost Living, August 
and Employment, 1939. 


International Trade: from 1952 through June 


performed the note issue function only. The Banking Department 1955 trade statistics were ublished artificial Israeli 

ional Bank, held large part the Cash Reserves Deposit pounds, i.e., pounds the con per dollar. figures 
Money Banks, and thus, prior to establishment of the Bank of Israel, in dollars are made by reversing this conversion factor. These data 
was not possible properly separate the monetary institutions are intended measure the foreign exchange proceeds exports 
between the Monetary Authority and Deposit Money expenditures for imports. Israeli sources also 


‘8 and the fore 


The liability for coin issue was transferred the Bar the distribution imports under each the import rates and 
received a yver a promissory n¢ of the Government figure for exports at actual rates. J FS figures in Israeli pounds, which are 
amount. The division of Monetary liabilities between those intended to measure the national currency receipts of exporters and the 


| 
} 
vy 
~ 
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‘ 
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1956 By Quarters 1957 Ky Months 


Jan Feb Mar Apr May June July 


Teraeli Pounds International Trade 


r 
4.1 13.9 15.5 1.6 6.0 1.4 i I b 
156.9 179.0 64.0 63.5 7.3 73.6 Im aif 71 


Dollars 


1953 = 100 


VOLUME RT 74 
391 152 18 70 i54 ; Citr a 
VOLUME RT 75 

EXPOR 76 

Im tT 77 


Prices Dollara 


national currency expenditures of importers, are made from these data National Income: The dat ire as « ected by the UN, but re 
Exports constitute 12 to 30 per cent of in rtainr t vears: for current assembled for J/FS t elat p between t natior r e 
periods, data are available on the balance of payments ite that make nts and other / ta. For th pur} t ints have been 
this difference, primarily gifts fror ita refer the approx 
whole of Palestine export ide only the rts that hat | t g t pr est 
previ leared customs imports include ides goods and service 
for home use plus withdrawals from customs indexes 

weights indexes of Prices in Israeli pounds and in dollars are of G ‘ | ired 
Paasche indexes derived from the volume the respective t F ed i ] 
value data 1954, 1955, and 1956 indexe est ites b r p € 
the Bank d are not otherwise fj lata on citr G re ¢ 
fruits ine kinds of citr fruits and juice The volur receipt t r G ‘s 
index of exports | piled t IFS as a Laspeyres index Payment ‘ t t GNP t 

with 1953 prices weights. data diamonds represent the gross 


value cut diamond exports. The value rough diamond imports 
about three-quarters large that cut diamond exports 
rized fromi the IMF 


BALANCE OF PAYMENTS sumr 
é m the JFS data expressed 


book. The trade entri« 


ir 


dollars because of coverage aluation ijustment In Mi yma of I ! 
Dollare) 
1952 1953 1954 1955 1956 I P I 

Goods and Services 306 7 62.9 2361 282.7 357.9 

Importa, elf 261.9 f 

Private Donations 104.8 133.3 a3 2 122.6 
Private Capital 22.9 i7.1 12 93 2.8 
Official Donations a6 4 aA 2 129 3 127.2 120.5 
Official and Bank Capital 93.5 58 2 10 2 45 6 a9 


Long-term capital 


US Government loans ‘net 


State of lerael bonds (net 16.3 6.1 29.2 29.3 44 
Other 11.2 1.2 21.2 11.4 } 
Short-term capital 
Payments agreements (net 6 1.0 40 . 1 
Other Habllities 20.3 , 19.4 
r foreign assets (increase 6 a8 6.8 
Monetary gold reane i : 
Net Errors and Omissions 9 14.8 27.5 26 22.3 
157 
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Italy 


Exchange Rate 


1956 957 
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6.06 


110 

99 
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INTERNATIONAL FINANCIAL STATISTICS 


Lire per Dollar: 


624.81 624.82 624.86 624.97 


Millions of US Dollars 


1,241 1,288 1,358 1,308 


352 353 360 338 
889 935 998 970 
22 254 189 202 
660 681 809 768 
806 861 926 930 
780 831 902 904 
185 190 158 154 
Billions Lire 

495 515 598 565 
2,535 2,490 2,542 2,656 
,256 4,421 4,665 4,940 
864 983 1,147 1,319 
8,150 8,409 8,952 9,480 
374 4,434 4,607 4,927 

, 561 2,635 2,737 2,903 
24 31 23 22 

23 21 15 8 
150 156 1 166 


1,383 1,382 1,389 1,457 


Billions Lire 

495 515 598 565 
1,061 992 1,030 1,132 
180 177 277 213 
242 262 201 324 


2,014 1,983 2,144 2,291 
1,876 1,989 2,120 


290 248 330 302 
1,563 1,553 1,635 1,797 
1,664 1,554 1,818 
312 278 356 

85 ih 41 
Billions Lire: 

241 299 
229 182 271 206 
1,439 1,474 
4,076 4,244 4,388 
6,626 6,894 7,294 7,770 
2,776 2,846 2,93 3,089 
2,561 2,685 2,737 2,903 
243 262 270 315 
150 156 158 166 
Per Cent 


4.00 4.00 4.00 4.00 


6.38 6.65 6.83 7.10 


1953 = 100 


154 144 151 154 
101 102 101 103 
108 109 109 109 
108 113 115 116 
121 129 125 135 
101 104 108 105 
Billions Lire 
313 316 344 375 
480 502 476 521 

137 134 147 

118 129 119 
105 106 105 105 
104 104 105 108 


19.00 624.82 624.91 624.92 624.84 624.90 624.85 624.97 
BERS or | | | 210 256 333 346 346 346 352 338 452 
670 572 606 695 885 970 1,080 
117 150 240 202 152 
574 652 546 545 646 768 
15 °6 315 300 309 466 57 7R5 9320 1,079 
16 
134 103 110 174 154 111 
1,454 1,646 1,870 2,066 2,323 2,562 2,656 2,814 
545 638 749 1,022 1,168 1,319 1,466 
4,270 4,982 5,782 6,580 7,499 8,483 9,480 10,425 
ee 24 2,530 2,928 3,400 3,758 4,077 4,541 4,927 », 241 
560 699 800 940 1,149 1,454 1,577 1,018 1,182 1,412 1,454 
4) 
433 563 469 413 423 565 752 
762 855 913 1,165 1,182 1,194 
119 117 129 164 176 185 213 204 
167 160 204 216 246 232 287 
1,619 1,650 1,681 1,795 2,304 
164 260 248 241 263 280 302 
1,150 1,259 1,855 1,416 1,506 1,651 1,797 
1,165 1,292 1,882 1,449 1,588 1,914 
214 328 268 231 256 282 302 
165 256 246 243 274 299 
3 ASH (4 b 4 190 180 176 200 206 265 
776 1,063 1,355 1,483 1,589 
156 196 212 231 315 287 
4.50 4.00 4.00 4.00 4.00 4.00 4.00 4.00 
RNMENT 61 5.66: 5.73 6.11 5.90 6.06 6.20 6.74 6.80 
62 65 71 R4 100 155 151 169 
1.78 106 100 100 100 102 
100 100 100 103 105 106 
112 105 100 102 104 102 
114 110 100 101 105 108 
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1957 ++ By Quarters 1957 eee By Months 
Dec Jan Feb Mar Apr May June July 


End Period 


324.87 624.97 624.93 624.89 624.89 624.91 624.80 624.82 624.80 624.80 624.84 624.80 Exchange Rate 


End Period Gold and Foreign Exchange 
1,296 1,346 1 ,432 1,582 1,532 l, 1,581 1,609 1,629 OFFICIAL GROSS HOLDINGS 10 
364 364 428 452 162 162 417 Gol 
933 982 1,004 1,080 1,080 Re 1,119 1,147 1,212 Foreign Exchange 12 
223 204 177 152 152 149 157 148 Foreign Exchange Liabilities 13 
710 928 928 970 Net Foreign Exchange 
Related Data from Other Sources 
886 959 1,030 1,079 1,079 1,084 1,078 1 ,066 1,129 1,134 1,071 DOLLARS AS REPORTED BY US 4 15 
861 929 995 1,040 1,040 1,042 Italian and Banks 
173 170 27 111 11] 103 100 97 X6 82 X() 22 Net EPU POosITIoN 4 17 
End Period Monetary Survey 
57 596 689 752 752 782 811 863 5 47 1,018 FOREIGN ASSET ‘ 2 
2,670 2,642 2,685 2,814 2,814 866 CLAIMS ON GOVERNMENT 2 
948 1,109 1,300 1,466 1,466 1,073 UNCLASSIFIED ASSETS 23 ie 
9,070 9,337 9,786 10,425 10,425 10,090 Assets = Liabilities z= 
4,713 4,797 4,902 5,241 5,241 5,044 MONEY 24 
22 22 22 22 22 22 22 22 2 22 GOVERNMENT DEPOSITS 26 
173 179 180 189 189 201 CAPITAL ACCOUNTS 
1,186 1,262 1,486 UNCLASSIFIED LIABILITIES 
Related Data 
1,481 Post OFFICE SAVINGS 
End Period Italy 
571 596 689 752 752 782 811 905 947 1,018 FOREIGN 
1,086 1,070 1,091 1,194 1,194 1,193 1,131 1,192 1,113 1,162 1,114 CLAIMS GOVERNMENT 
180 177 193 204 204 CLAIMS PRIVATE SECTOR 
279 297 280 287 287 249 BANKS 
1,994 2,030 2,304 2,304 2,279 2,318 2,384 2,40 MONETARY LIABILITIES 
295 279 336 363 363 44 To: Banks * 
1,676 1,729 1,774 1,919 1,919 1,78 Private Sector 
22 22 22 22 +4 2 22 4 22 Government 
1,647 1 ,667 1,729 1,914 1,914 1,751 1,726 1, 76¢ 1,747 1,768 1,774 In: Notes + , 


Related Data 


End Period Banks and Savings Banks 
296 278 336 363 363 544 CASH 40 
224 268 265 265 Bank Italy 
1,546 1,558 1,584 1,584 1,637 CLAIMS GOVERNMENT 
4,696 4,813 4,918 5,189 5,189 CLAIMS PRIVATE SECTOR 
2,999 8,031 3,092 3,285 3,285 3,199 $,189 3,221 +, 266 MONETARY DEPOSITS 43 
8,014 3,074 3,187 3,387 387 3,454 3.543 3,580 SAVINGS DEPOsITs 44 
297 280 287 287 249 CREDIT FROM BANK ITALY 
173 179 180 189 189 201 ACCOUNTS 
Per Cent Interest, Prices, Production 
6.78 6.82 6.98 6.84 6.45 6.41 6.45 6.44 GOVERNMENT YIELD 
1953 100 : 
165 170 173 170 166 167 167 164 162 SHARE PRICES 
103 102 102 103 103 103 102 102 102 102 102 WHOLESALE PRICES 
110 109 110 112 112 112 112 112 113 114 114 Cost OF LIVING 64 
116 117 117 119 119 119 121 121 121 124 124 WAGES 1 65 
185 140 135 142 139 140 131 141 137 145 INDUSTRIAL PRODUCTION 
104 107 109 106 105 EMPLOYMENT 


Billions Lire 
368 393 410 416 134 


International Trade 


123 125 132 131 131 134 EXPORTS 7 
577 587 530 572 206 161 163 177 163 165 178 IMPORTS, cif 
1953 
146 149 157 171 167 143 147 162 VOLUME EXPORTS 
140 128 147 170 118 122 136 VOLUME IMPORTS 
106 105 107 104 105 107 107 107 EXPORT PRICES 
112 113 109 107 107 104 105 103 IMPORT PRICES 


159 


4 


Italy 


Government Finance 


ha 
1937 1950 1951 1952 


80 $50 129 
a l 1,743 
b 635 1 , 828 


184 
142 
83 122 82 11! 


National Income 
NATIONAL INCOME 6,866 


Gross NATIONAL PRODUCT 164 10,061 
xport Surplus 158 
Gov't Consumption 859 1,047 
= Investment 94 Zé 1,650 2,083 
Private Consumption 6,231 7,089 


42.7 million 1937; 48.3 1957 


Excaange Rates: Since September 1949 the par rate for the US dollar 
has been 625 lire, with minor fluctuations between 624 a1 
22, 1955 rates for most EPU currencies also have been free 


within limits either side 
par. Buying and selling above 
prior January For few 
s rates are still 
For annual averages and conversior tors see Janu 1958 


Gold and Foreign Exchange: Officia lings co 
Italy and the Exchange Office reported JFS, together with 
the Exchange Office. FOREIGN EXCHANGE includes the Net EPU 
SI exter f 


include the Net EPU for those dates when 
was indebted to EPU No data are available on the « position of 


the tals but the composition cha gold and net exchar 
t s is reported in detail (in 1 r id r 
1951 1952 1953 I ‘ 1955 
Gold l 
US dollars 
Swiss fr. and Can. dollars » 4 
Credit to EPU 4 64 
EPU Currencies 4 5 
( er Currencies 4 4 
Total 156 93 57 55 109 
lian account, as reported | | bar nthe US 
Banks hold foreign exchange. ee! 
led ges in d ri ‘ ted in the t bove | 
ldings f do rs renorted |} hay +} f 
ink The IMF the ent Ital 
int of its quot 
Bank of Italy, the Exchange Office, the Bar nd Savi Banks, and 
the Tre ] currency circulation, prepared for /FS | Bar f It 
Mone S y” in the Bar f It 1) | Re ‘(Ss hy 
a Fe SETS compr the } j f the Bar f It nd the 
Ex nos e, the YOY the G rr ent th 
Ita ‘ asset In idit n the Excl () ( 
government securiti the tivitic the | 
the Bar the Office 
Fx } ery t 
M Surve nd Gold and } n | 
r 250) at f It } 
r il he Excl 
he Excl f 
Excl nge U lebt to t B ( } 
the Ex nge Office's |} ng fg ry t nd ar 


transactions with lor 
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1956 ++++++++ By Quarters 


Billions Lire: 


189 10? 129 
Ré » 200 600 680 607 699 
i6 002 6) »7S 694 ROK 


l 1,931 1,62 1,513 1,610 1,71 
4 

48 

130 

g 


ble entries the sections below clair 
Bar ind ngs Bat MONEY 
| } ti the Bar f Ita to the Pr te 
te Sect The data car » be fied 


the Money ind immar 

1953 1954 1955 1956 
44 114 

i 4 


f ¢ 
14 
x4 6 i 
1 
1 96R f 1.408 
119 68 
1,370 1.41 1,416 1 1 
yzes all lendir nd borrowing, while JFS analyze 
netar te or In the Bank's State it 
‘ eparated nto th ( f the g vernment j 


the borrowings from domest 
t of the netar tem, and the other finar ] 

the capital market the financial institu 
fr the “borrowing ibroad, defining “‘borrow 


monetary system 


economy are shown Funds” 


vhich in most countries would be classed as 
the source f fund The items that are con 
nature are included at the beginning of the list, 
ire considered either a emi-saving or semi 


d at the end of the list. There are intermediate entries 


term credit institutions and 


appear both the borrowing and source funds 
rding transactions outside the monetary system 
redemption securities. These are intra-private 
tor financing entne The difference between the 
economy and these savings and semi-saving trans 
foreign aid received by the economy and the in 
ulation. For the foreign aid entries, the aid given 
ured deposits counterpart funds included 
and the provision finance the Treasury 


1953 1954 1955 
/ \ 2 006 2 O84 

81 203 204 26 1356 41% 03 101 62 129 
204 9 1i9 1] l 117 

7,888 8,340 9,219 9,753 10,814 
10,673 11,692 12,469 13,639 
1,287 1,355 1,512 1,654 
7,704 8,393 8,713 9,278 

between the Bar 

Se , Mone Dey 
currer th th Pr 

a a 1950 1951 1 1953 1954 1955 1956 1957 
Money 530 92k 400 3.758 4.077 4.541 4.927 5,241 
comprises the Savings Deposits with Banks and Saving 
Bank 
Bank its Annual Report publishes detailed table 
the det ed table that 
dat when Italw a not eraditar of FPI i i 

Funds 

Counterpart 

Total 
Pease Funds Borrowed 
Bank of It 
Gold and Foreig 

Post Office i 

Total Borrowings 1,370 1,417 1,416 1,573 1,557 
Fund 

avings Dey t 1 138 

Total Sources 

I 
the borrowing ite 
tl e of the private sector, ir uding government enterprise Within 
each these separat 
Bar f Italy, the re 

tior re separated 
ng” the sale foreign exchange and gold 
vith dep ts in bar 
Money, included among 
lered to he of wing 
and those iter that 
= the « tal market) th 
ector, rather than, se 
actions must equal! tl 
3 crease currency cir¢ 

the sources fund 


VoLUME XI, NUMBER SEPTEMBER 


Dec Jan Feb Mar 


Years Ending December 


measured the withdrawals from counterpart funds included the 
borrowings. The data for Banks and Savings Banks lending the 
Treasury and the Economy agree with the /F'S figures for Claims on the 
Government and the Private Sector. The data on Bank of Italy loans to 
the Treasury agree with the net the /FS figures for Claims the 
Government and liabilities to the Government, and the data on loans to 
the Economy agree with the im {IFS ¢ il! n the Private Se r 
except that both cases small differences may arise, the securit 

are included the tabulation for their face value hile 
the table they are valued cost. The 

Foreign Assets, Accounts, Savings Accounts, 
Circulation are the same in both tabulation The 
Counterpart Fund 
refer to net deposits and agree with the differences be 
figures, except for the withdrawa 
included Funds Borrowed the 
Related Data: Post OFFICE SAVINGS: deposit 
bonds issued the Post Office held the 


urrer 


Bank Italy: ETS are Bank Italy holdings plus credit 
nded to the Excl f equ nd foreig 

hange. CLAIMS ON THE GOVERNMENT AND MONETARY LIABILITIE 

BANKS exclude Treasury held the Bar Italy for the 
account the Bar and Savings part their legal reserve 

160, 252, 218, 252, 296, and 355 billion lire at year-ends 1950 through 
1955 CLAIMS THE PRIVATE SEcTOR include loans Official 
Entitic Assets = Liabilities is the total of the balance heet iten re 
ported by the Bank of Italy I the Treasury B held for the account 
of Banks and Savings Banl MONETARY LIABILITIES TO THE GOVERN 
MENT include the Trea holdings Bank Italy note 


Banks and Savings Banks: CAsH exclu 


ERNMENT includes the Treasury held part the ega 
reserves. MONETARY DEPOSITS include Current Deposit 
lire the end 1955) and Cashiers’ 
1955 Assets Liabilities the total the reported 
items plus Redi ints with the Bank Italy 
1955) and less inter-bank iten 602 billion lire the 


Interest, Prices, Production: DiscouNnr Ratt the rate at which the 


Bank Italy ints eligible commercial paper for bar The 
re iin the June 1 i wer ip cent | 
ant and date hment 

A 6. 1950 { ine 
GOVERNMENT The yield maturit iverage 
ju t of the 5 per cent Government Re nstruction Loan matur 
in quoted a in ation of th lony-t ( ‘ rate f 
interest 1937 data for 1938. SHARE PRIcI Averages of dai 
prices Milan. Index weighted the market value all share 
included, adjusted for and similar char 


consumption of good nd service 
family budget. Since post-war 
influence 
hourly 
through the 
children. Family allowances post 

much about percent the gross receipts worker 
other indexes are available measuring (a) the net take-home pay such 
workers (i.e., including family allowances and other allowances and 


ducting worker contir 


of industri: 
ywance sy 


Apr May June July 


Government Finance 


Rever 


Mone 
\ re 
Use f 
' 
148 
The index of IND! PR 
e of produ 19 
r 1937 refers to 1938 
tr 
International Trade: 
shown. Fxnorts include only those re-< 
custon as im! rt e dire 
thdrawals from custor warel 
Ve ime and x f r 
with ght ‘ } 


G 
Ort 

Private Donations 69.5 

Private Capital 11 
Long-term 

hort-terr 

Official Donations 28.4 
FOA/ICA grant t 
R : 
Repara 
( 


Official and Bank Capital 28.9 
Long ca 
Othe 2 
EPI ce 
Pa sag 
Or 
Monetary gold 
Net Errors and Omissions 2.3 
Mair epaymer 


Government Finance: The data are de 


Report (see notes to Monetary Surve 
table lata are part 
TIONS e net f ir 
differ from period period changes 
because the tter da ire né f Bar 
FOREIGN GRANTS RECEIVED are 
the counterpart fund set 
rant were ntended | 
1 estic government fir nee ind were the 
art fund f finances 


en counterpart deposit are 


COUNTERPART FUNDS line measures the 


fund with increase reported as a negative 


im of this and Foreign Grants Received me: 


end 


9.5 


19.0 
ed | 
ad 
er 
mea 
exch 
efore 


entry 


for hor 
f YX 


First Half 


1956 1956 


MONET AR 
ul r 
‘urret IFS 


re in the ec 


Hence, 


r 


re a ‘ 


net 
Entr 
er 8 
leared 
plus 
lexes 


1957 


14 
’ 


Y OPER 


OR SURPI 80 
FIN AN NG OF Det T a / 
63 69 6 Other b cert 
Grants Received 4 &3 
Counterpart Funds 4 S4 
4,920 4,772 4,852 4,931 4,931 4,960 4,961 
that have previously 
ports. The indexes include Trieste beginning 1951 Entry for 1937 
refers to 1938 
BALANCE PAYMENTS: The data are summarized from the IMF 
Year k statement and converted by // to lire at the rate of 625 lire eee 
per US dollar. The trade entries essentially agree with those in J FS, the 
chief differences between the t eries being in the conversion of the 
totals for the balance payments, from special general trade and 
deductions military supplies and ships’ stores from exports, and deduc- 
tions for freight and insurance and additions for donations kind for 
Goods and Services 135.6 121.1 154.8 —152.8 —138.1 
Exports, f ag ¢ 6 2.6 
I gn trave edits 139 P 49.9 
the end 
ena 87.1 113.5 4.9 63.1 
‘e sheet 
31 1.0 2.2 
The Wholesale Price Index includes all commodities without regard IFS from the table 
$ to the distinction between exports, imports, and domestically produced Bar f Ita Annual ae 
goods for domestic use. The weights refer the 1953 value saleabl the 
production plus import Prior to 1953 the weights refer to 1938 and ' 1 hence tat of these ae 
avoid duplication from successive resales materials raw and finished 
for? by assigning to each class only the weight of final sales in that i e data oe 
form. Hence, the index heavily weighted with finished goods. The line 
weights of the Cost of Living index refer to the 1953 value of national ly holding f Treasury * 
la i pr gran Foreign 
inge irces and not 
provided the govern- 
and (b) the cost employers hiring Continued back book 


Japan 


INTERNATIONAL 


FINANCIAL 


STATISTICS 


Exchange Rate 


1956 «+e 


By Quarters 


1951 1952 1953 1954 1955 1956 1957 

Yen per Dollar: 

360.0 360.0 360.0 360.0 360.0 360.0 360.0 360.0 360.0 

Gold and Foreign Exchange Millions Dollars 

1,101 1,022 1,339 1,507 1,019 1,432 1,459 1,470 1,507 

1,085 1,001 1,316 1,484 1,447 1,484 

514 497 494 492 495 497 

557 826 950 987 915 944 952 987 

714 615 812 1,124 892 982 1,080 1,124 

211 249 194 259 268 208 115 

120 122 192 245 267 249 246 252 267 

1,165 1,017 1,180 1,208 1,657 1,577 1,646 

¢ f 15 459 596 808 828 721 893 1,016 580 956 1,039 1,066 1,016 

586 793 810 700 873 994 1,047 994 

Monetary Survey Billions Yen: 

320 457 168 443 457 

264 465 471 420 297 465 

214 284 379 399 340 358 379 

412 567 399 567 

2,015 2,548 4,767 3,284 3,417 3,837 

137 104 144 118 144 

Yen: 

185 179 178 177 178 179 

339 399 477 462 369 337 

101 139 109 121 139 

513 598 766 840 866 876 980 1,100 861 764 783 980 

480 549 702 729 718 769 930 759 686 699 

| a 20 9 8 6 & 

593 586 627 516 548 721 

y 26 510 580 643 637 695 812 R69 596 619 624 812 

Billions Yen 

201 329 297 342 355 340 343 $55 

351 874 353 402 385 399 402 

101 139 122 109 121 139 

Deposit Money Banks Billions of Yen 

107 124 154 103 111 112 124 

2,258 12,880 3,415 4,875 3,508 3,708 4,040 4,875 

4,185 13,269 3,974 5,051 6,148 4,045 4,268 4,589 5,051 

1,115 1,284 1,556 1,582 1,279 1,345 1,448 1,556 

43 3 30 59 101 72 70 90 94 101 

44a 49 61 67 69 6 67 67 67 69 

44b 269 361 318 156 120 156 

45a 135 179 245 325 236 245 

45b 204 228 246 246 

46a 155 201 267 418 496 605 714 574 605 

47a 871 1,068 1,249 1,499 1,833 1,290 1,408 1,499 

1,427 1,704 2,072 1,796 1,898 2,072 

48a 293 370 415 488 314 337 438 

48b 799 940 1,198 1,515 1,043 1,075 1,130 1,193 


162 


— 
| 
} 
Mage! | 
1956 1957 1958 


VOLUMB 


XI, 


NUMBER 9, 


End Period 
360.0 360.0 


End Period 


1,288 993 
23 23 
1,264 970 
00 417 
765 653 
673 


138 157 
xO 


§26 
B55 606 
62 62 


353 232 
461 60 
381 
6,290 71 
8,023 
2,552 
4,079 1,276 
244 
142 180 


End of Period 
180 114 
473 244 
96 
64 

1,052 876 
955 

6 ll 
82 66 

244 
593 619 
692 103 

End of Period 

275 235 


$21 268 
243 253 


End Period 


113 
127 
4,861 


269 281 
286 40 

86 R4 
656 673 
640 657 


1,570 1,660 
2,092 > 156 
409 {75 


1,260 
21 24 
106 
17 f 


249 


36 


0.0 


O19 
23 
996 


642 
51 


SEPTEMBER 


1958 


957 


Dec 


36 


x 


0.0 


Mar 


Jan 


360.0 


Feb 


860.0 


1,073 
23 
1,049 
210 
TOs 


16 


760 
740 


11 


O7 
OOF 
102 
160 
17® 
Li 
17 


May 


t hh 

1,626 
170 
; 


June 


By Months 
July 


Japan 


Exchange Rate 
Gold and Foreign Exchange 
OFFICIAL 4 


Gold 
Foreign Exchange 
Bank Japan 
reasur 
US Dollars 
Sterling 


Open Account 
OTHER BANKS 4 
US Dollars 


Ster 


TOTAI 


Related Data from Other S 
DOLLARS AS REPORTED BY US 4 

of Japane e Gov't and B 4 
IMF 


Monetary Survey 


FOREIGN ASSETS 

CLAIMS ON GOVERNMENT 
CLAIMS LOCAL GOVERNMENT 
CLAIMS PRIVATE SECTOR 


UN ED ASSETS 


LASSIFI 
Liahlit 


Asset 
MONEY 
GOVERNMENT DEPOSITS 
LOcAL GOVERNMENT 
UNCLASSIFIED 


Bank Japan 
FOREIGN ASSETS 

CLAIMS ON GOVERNMENT 
CLAIMS ON BANKS 

CLA EXCHANGE 


FUND 


Government 
Private Sector 
In: Currency 


De posits 
FOREIGN 


LIABILITIES 


Assets = Liabilities 
FROM BANK JAPAN 
DIT FROM GOVERNMENT 


Deposit Money Banks 
ALL BANKS 
FOREIGN 

CLAIMS GOVERNMENT 
CLAIMS LOCAL GOVERNMENTS 
CLAIMS PRIVATE SECTOR 

A set Li abil 
MONETARY DEPOSITS 
GOVERNMENT 
FOREIGN LIABILITIES 
CREDIT FROM POSTAL SAVINGS BK 
SAVINGS SYSTEM 
IMS GOVERNMENT 
IMS LOCAL GOVERNMENT 
IMS ON BANKS 
Assets = Liabilities 
TIME 
FOREIGN EXCHANGE Dep 


CLA 
CLA 
CLA 


COOPERATIVES, Etc 
CLAIMS PRIVATE SECTOR 

Asset Liabilitee 
MONETARY 
Time Deposits 
GOVERNMENT 
CREDIT FROM GOVERNMENT 
CREDIT FROM SAVINGS 


b4l 
a42 
b42 

a44 
b44 


a45 
b45 
a46 
b46 


ai8 
b48 
c48 
b49 


I Il |_| || || Apr 
996 1,012 1,109 TR6 06 R34 12 
207 211 210 241 
593 642 655 777 
174 189 189 168 168 190 13 
1,426 1,150 1,125 1,208 1,208 1,204 1,241 l 14 
70 80 KO 94 655 698 732 772 15 
38] 199 99 22 
7,253 7,253 7,471 
603 603 15 24 
GOR = 99R 9.198 P 
2,389 2,824 2,824 2,547 
4,767 4,767 026 
64 16 16 236 27 
79 79 4 69 629 499 32 
33 ) 33 
"21 1,100 3 1,100 3% 976 1,174 960 979 ts = Liahilities 
16 16 236 
BRO 724 7?0 719 691 732 
67 2 96 3 
Related Data: Foreign Exchange Fund 
50 57 63 68 68 6s “4 : 
106 119 154 154 155 157 159 162 166 = : 
126 125 130 130 137 
5,332 », O80 9,754 6,148 6,148 6,116 6,168 6,262 6, 6,469 
1,551 1,440 1,418 1,582 §1,582) ‘ § 1,511) \ 
121 156 158 148 143 136 157 
296 488 5&3 79 79 504 69 639 
237 250 250 241 
703 731 731 
687 714 714 
11 11 11 12 12 
896 Bate! 143 
1,419 1,515 1,515 1,601 
115 9] 9] 93 
18 19 19 19 f 


Japan INTERNATIONAL FINANCIAL STATISTICS 


1956 By Quarters 
1937 1950 1951 1952 1953 1954 1955 1956 1957 


Per Cent 


60 8.29 5.11 5.84 ». 84 5.84 ». 84 7.30 ) 7.30 7.30 7.30 7.30 
61 29 9.2 9.09 9.1 8.76 76 { 8.40 OR 7.67 

1953 «100 
y4 31 38 66 100 71 63 SY Yo BZ 92 92 91 


100 100 102 105 101 102 105 

100 106 104 105 104 105 104 106 

100 107 111 117 115 117 118 


l l 1 146 153 16 
International Trade Yen 
= 7 3.3 298 .0 455.8 458.2 458.9 586.5 723.8 900.2 1,028.9 201.3 216.3 222.8 8 
348.2 737.2 730.4 867.6 863.8 249.2 290.7 296.9 

7 1953 =—100 
4 

75a 129 106 100 101 101 102 
i . 75b 98 124 111 100 96 9 9 ’ 96 97 oF 98 


Government Fina, 


~ 
~ 
~ 


J a 2,093.03 2 2,898.6 OS .0 j i74 756.8 7381.6 875.9 
b 1,968.3 2 2,911.0 056.4 282.6 184 78.4 742.1 740.4 1,024.3 
en 81 107.7 0.7 85.2 49.5 276.1 99 74.9 ) 111.0 11.3 150.1 
Ay &4 316.5 8165.3 452.2 488.7 770.3 857.4 i f 1 857.4 746.7 716.4 862.1 
' 
National Income Billions Yen; Year 
Export Surplus 92a 105 134 134 
DeficitorSurplus(—) 92b 152 218 101 
Government Revenue 902 1,149 1,351 1,511 1,610 
Less: Transfer Payments 123 110 151 203 
Population: million 1937; 90.9 1957 Monthly that the government-owned financial institution the 
Exchange Rates: Since 1949 the par rate for the Foreign Exchange Fund and the Postal Savings System) are included 
has been 360 yen per « nent buvine at ie iplgeirs rea 259 A) the Monet: Syste rather than as part of the government financing 
and activities. lifferences between the estimates and 
. ie the Bank of ta The December 1956 data estimated on the 
For historical summary the exchange system, see November IFS basis may pared with the figures compiled the Bank 
1963 IF S. Jay an in the f wir tabie nb ns of yen 
Ge ge: OFFICIA Joldings are as reported by As compiled by 
> K Ol Japan. 4 Beginning Apr the Fore n Japan 
Excl component luced by the exclusion of Ministr f Bank of Japan 
Finar with Commercial Banks former Foreign Assets 179 179 
Gove ent holding he fall in Open A int balances reflects the Claims on Barks 14 166 
t ff th} mnt 177 jesete = Liabilities 9K? 98 
r ig on e open account Dalance wit! Indone bildat na ir M tary Liabilities . x 
The OTHER BANKS Holdings foreign exchange held 
tr ( ’ f Janar } lings exclude Deposit Money Banks 
0) the wnership of whict Claime on G 1% 
: Y are na Liabilities 
1} in tt Moneta Deposits 693 
us rep i} I r th Time Deposits 
r iF POSITION is Japan's quota FOREIGN ASSETS comprise the holdings of the Foreign Exchange Fund, 
the gold subscription the Bank Japan, and the Deposit Money Banks, minus the Foreign 
Jay ines irce do not Liabilitie of the Bank of Japan and the Depo it Money Bank The 
entris repre nt re ure net foreign assets re rd the monetary effects of foreign transaction 
it Japar whereas the gro foreign assets reported in the Gold and Foreign 


Exchange section above record the total foreign assets available to the 
Japanese Monetary System has had stable exchange 
rate since 1949, the Foreign Asset data the Monetary Survey are the 
ilent of those reported ; ve, except for the deduction of Foreign 
CLAIMS GOVERNMENT comprise the net the Claims 


Monetary Survey: The stem comprises the Bank of Japan, 
the Exchange Fund, complex banks, the Postal Savings 
tem, and Co-operatives. There are complex financial relations between 
each these groups 


hin each group, between the member institu 


vernment extended the Foreign Exch inge und and the eposit 
from the Monet Survey MONEY comprises the monetary liabilities 
ner nevary y 


the Bank Japan the Private Sector and the Monetary Deposits 

tarting with 1954, the Private Sector with the Deposit Money Bank 

the Bar Japan comprises the Time and Savings Deposits the Private Sector with the 

The Monetary Survey data Deposit Money UNCLASSIFIED LIABILITIES 
Japan Ecor sector holdings bonds issued the Deposit Money Banks 


1956 1957 1958 

L 

: 

ae and the quarterly data are prepared f : 
The remaining data are estimates. 

differ from those published the 
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7 


Dec Jan Feb Mar Apr May June July 


Per Interest, Prices, Production 


195 1 ) 

17] 00 170 141 144 141 134 14 l ‘1 i VOLUME OF IMPORT 73 | 

April lat: Caler r Quarters and Monti Government Finance 

265.8 112.0 191.6 131.9 70.5 7.4 DEFICIT ( PLI 8&0 

677.9 6 1,158.9 181.9 f 181.9 Expenditure b 

FINANCING 
15.6 175.9 129 6.1 158.7 16.4 Net Borrowing 


BANK DEBITS are not reported because the data published replace the rking the bar Insofar 
Japan include a large number of intra-system transactior ee hel these « bet ‘ ¢ tt ¢ f+ r) tM | 
and hence the published data that indicate that deposit turnover Syste are rhe thir 
exceptionally large are not real measure monetary transactions the part the larg the lations 
the non-banking sectors the are large (427, 474, 544, 688, and 953 yen the ends 
analysis table ‘Factors for Money Supply that may be immarized 
VI the Bar f Janan. t | ting ’ nendent t 
as f wa (in b ns of yer 
hon yen able to exer higt res t rt Dep t 


Acc a of Fina al I 
Increase Loana and S« ties 628 : 
Decrease in Savings | sits 453 The ALL BAN} ( I Bar lrust 
Decrease in Bank ( tal Term Credit Bar re } 1 by tf 
Intra ater Ac inta and M neous a2 other Dep it Money Bar \ | represent the balance 
Increase in Money Supply 265 sheet total less 1 t of the intra te ind contra a int MONE- 
Deposits ‘ drawable on short notice rhe assification cor vith the 
Less: Increase checks and bills held Fina Institutions 191 definition Monetary Dey the Bar tal tors for 
The table the monetary sector comprising the Bank Money ent CREDIT 
Japan, Banks, Mutual Loans and Banks, Credit Associations, SYSTEM represents the bon 
the Central Co-operative Bank of ulture and Forestry, and the s The Post Orrick SAVIN ‘ EM operat 1 savil te ind a 
Central Bank for and trial Co-operative That insurance the nts 


includes the receipts nents the Exchange Fund and the tem are included 


Postal Savings System a 


data include the monetary effects of foreign transactions as an identified 


component government financing, and all the data differ slightly from 


the /F: data be iuse of the difference in coverage between the two set operative A \ a 4 | if the 
of accoun ‘ 
Bank Japan: The Japanese Monetary System subject contro ection les tior ber 
through number channe Most the central banking functions co-operatives central institutions 
are performed the Bank Japan, but records part its and hold reserve deposit the latter 
foreign asset holding activities separately the accour the Foreign have been largely netted out, but are included Asset 
Exchange Fund, agency the Government the Bank Liabilit 
Life Insurance: Data rring busir Japan Japar 
| } rnment tir thr h th l Fund B the P t Office. wi it 60 per 
Dey M Ban! 4 he CLAM 193 1950 1951 1952 1953 1954 1955 195 
ON THE GOVERNMENT in ean ar int equivalent to the Government ' I . ue 
total of the Bank of Japan and the Government coin issue cheaehney : Bs 
Deposit Money Banks: The Deposit Mor Bar comprise three 
groups that are referred Japanese statist All Banks, the 
Postal Savings System, and the Co-operative Bank including the REAL ESTA 
Mutual Loan and Savings Bank All these institutions operate with 


very small cash reserve CASH the form currency and deposits 


— 165 — = 


19538 
106 106 104 104 103 101 100 WHOLESALE PRICI 63 
774.5 ] 632.5 19" 658.4 } Yen Debt 84 


Jordan 


Exchange Rates 


INTERNATIONAL FINANCIAL STATISTIC 


1956 


By Quarters 


> 1937 1950 1951 1952 1953 1954 1955 1956 1957 I i iil I\ 
d 

2.6 US rs per Jord Dy 

1 4.99 2.80 2.80 2 80 7.30 , sO &O ) 80 30 

2 13 2? 42 » 58 63 ~ ‘ > 56 6S > ; 

Gold a Foreign Exchange Vi of US De 
ar 4 6.2 4.5 6.1 33.6 36 17.0 13.8 6.3 6.5 19.7 17.0 
il 13.2 13.0 16.2 i 9.1 28.9 i 


fonetary V of Dinar 
20 12.01 12.9 14.81 17.94 21.80 6.80 23.62 Of 
= 21 24 49 ) 49 69 ; 64 62 6 69 
22 0 1.18 1.89 6.4 is 10.04 7.48 
0 16 19.49 J 1.09 ) | 16 1.09 
l 1.66 18 3.4 | 9 

ns of D 

12.00 6.78 15.63 12.98 13.03 14.18 16.78 
a 6 10.64 11.1 14 l l 13 12.98 14 6 


166 


| 40) 5 ‘i | | 4 | } 
42 0 .49 ) 69 64 62 3) 69 
43 4 3.70 4.18 1.89 6 .4f is 0.04 f 7 9 7.82 is 
4 10.94 12.68 1 19 18 18.96 48 19 
44 6.19 10.1 10 10 11 6 11 7 11.86 10.98 
a 70 4.03 4 14 i4 6.1 x0 14 
b 2.41 3 ) 6 1.44 ) 
no 02 13 Q 1.10 67 18 
Vill r 
70 1 1.4 1 10 > 1. OF >? 06> > 
) f 
b ( ( ( 60 69 ) 
Exchange Rates: The r was esta hed the currer Monetary Survey: A con n of th cecounts of the Currer 
unit on July 1, 1950 wi of 2.80 US d " I rd and the ¢ r B The FOREIGN ASSET holdir 
Jordan is a member of tt terling 1 and the aL. RAT! of the Mor S refl fa tc ercial Banl r 
par with the i id se r r for 1 t r nal t on donat 
non-Arab nsactions Arat cur Foreign irge Dey Currer Board 
rencies are ( fuctuating rat lota component f For nA sient to the total curre! liabi 
tions for the derived tations ties the Boar the sum the parable entry 
tr dinar ar er r A tax of of 1 pe the ( erc Bar nad t il curren liabilities of the 
cen vie a I ni whethe Board, mir ( h } li of the Commercial Bank 
I ent i e rate the ! f the Private Sector's Currency holdings and Demand 
the Private Sector and Official Entities and 
Commercial Bar data may also classified 
Gold and Foreign Exchang Jordan red nars follow 
Currency Board whose assets are entirely 
the tot the gs are published De t ) 610 68 49 
annu also all capital and DOLLARS Money 20.24 2.20 
REPORTED ley t 1 short-ter tior held for 
Jordanian reported bar the New York Federa Deposit the Private Sector and 
rs) mir dinars, i.e., the gold sul ption, and 
position function the tional currency equivalent the foreign 


) ‘ 1 
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Dec Jan Feb Mar 


End Period 


2.52 2.57 2.08 2.99 2.00 2.99 2.64 2.66 


End of Period 


24.65 27.18 27.43 6.380 6.80 

10.04 10.04 


8.29 
3.42 
End of Period 
16.10 16.10 16.70 15.63 15.63 15.40 16.00 
14.59 15.30 15.30 14.71 14.71 14.70 14.90 
1.51 x0) 1.40 2 92 70 1.10 
End Period 
8.55 11.08 
70 73 
10.04 
21.53 x6 
ll 10.79 
6.12 6 
4.11 30 ) 
1.35 40 
6.62 65 65 
05 26 26 
Millions of Dinar 
1.20 1.10 1.20 2 OO 
10 10 
10 20 0 10 10 10 
7.10 7.50 8.10 7.80 
exchange it receives (See note to Malayan Currency Board Prior t 


March 1950 the Palestine pound issued the Palestine Curret 


Board was legal tender 


Commercial Banks: There are five bar P gin J ur Three 
of these are branches of banks with head offices in London Sines 
November 1952 the Ottoman Bank Amman, one the foreign 
has been designated the banker the Government. The other 


Commercial Banks hold balances with the Ott 
banks, primary reserves are mainly balances held with 
abroad The Commercial Bank data are partial statistic 
foreign assets, cash, loans, and deposit Hence, Asset Liabilities ha 
been calculated as the sum of published asset excluding intra-baak 
entries); it is not a balance sheet total 


Trade: Trade data are exclusive re-exports and 
ports of the concessionaire Exports are home produced good and 
exclude customs duties which are two per cent ad valorem with exemp- 


tions to concessionaire rts are for home use See International 
Trade note of the United Kingdom The large trade deficit is mainly 
offset donations which official donations represent far the 


largest part 


index Wholesale Prices computed but information 
ts coverage or calculation is available The index is as follow 


ni 


1953 1954 1955 1956 1957 
100 93 101 106 it 


2.71 2.74 


BALANCE PAYMENTS: Data summarize the IMF state- 


By 
Apr May June 


Jordan 


Months 
July 


Exchange Rates 


ARAB LEAGUE TRADE 


Gold and Foreign Exchange 


CURRENCY BOARD 10 
COMMERCIAL BANK 
Other b 
Dat 


Monetary Survey 
FOREIGN ASSETS 20 


CLAIMS ON OFFICIAL I 21 
CLAIMS ON PRIVATE SEt 22 
t I 
MONEY 
Mone 
MONEY 
GOVERNMENT T 
UNCLASSIFIE 
Currency Board 
( ENCY LIABILITIE 30 


Se r 


LAIMS ON PRIVATE SECTOR 43 

Assets 
DEMAND DEPOSITS 44 
Private Sector a 
Government b 
Other 
rime Depo 45 
Private Sector 
Government 
Other 


ment. The trade f ire based on the cust rts hav 
been adjusted for t nder n of certain imports 
have been adjusted to ex le n t import of non- 
resident In million dD 


Goods and Services 


a, f 
Imports, cif 


Private Donations 
Private Capital 

Official Donations 
Official and Bank Capital 


Net Errors and Omissions 


2 bb ) 7 
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Hwan per US Dollar 


96.9 98.5 98.6 
1.3 1.3 1.3 
6 97.2 97.2 
92.6 94 95.3 
> 6 2.6 1.5 


14.5 
163.0 159.9 
1.5 
65.1 8.7 6. 
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264.1 276.2 31.8 
111.9 116.6 136.1 
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12.6 12.1 14.9 
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6.6 11.9 14.2 
2.4 ).4 
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5 y ind 
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4.5 61.0 73.4 
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1.6 
2? 0) RY 
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2.3 3.1 
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39.3 8.2 44.f 
2.9 
R ® 10 10 
7.6 9 9.0 
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22.4 25.8 6.9 
Billior f Hwan 
6.3 5.2 6.8 
1.8 > 
4.1 3.4 4.1 
6 
10.8 19.0 17.9 
23.6 26.4 7 


19538 10¢ 
106 $54 337 
79 () 305 


26.8 82.7 108.7 107.8 115.6 
1.5 1.4 2.3 1.5 
2.6 6.1 20.7 24.0 76.6 113 
2.0 5.9 6.2 12.8 20.6 
25a 7.8 15.5 62.2 158.4 

25b 3.8 5.0 16.9 
1.1 2.0 4.1 14.9 12.9 
27a l 3.7 8.7 15.9 68 l 0) 47.9 
Billions Hwan 
1.9 5.9 63.7 128.9 
36a 6 1 2 8 | 5.11 4.2 1.1 
l 39 5 9 2 a 
Billions Hwan 
4.9 15.4 13.8 12.0 15.4 
a ] 1.1 2.4 1.8 2.3 Bad 2.4 
b 2 8.8 13.0 10.8 
rate. \ yA 1.8 10 4 
\ 14 7 3.3 8.3 13.0 15.1 

48b 1.9 2.9 6.0 8.2 7.9 
49a 2.2 3.1 3.4 4.6 
61 os 69 100 135 229 282 242 ‘ 
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sits OF UN 28 


Bank of Korea 
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CLAIMS ON GOVERNMENT 31 
CLAIMS ON OFFICIAL ENTITIE $2 
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Aaseta = Liabilities 
MONETARY 
To: Banks + 
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In N te y 
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EIGN Cy. DEPosITs 


COUNTERPART FUNDS 
FOREIGN LIABILITIES 
REVALUATION PROCEEDS 
Deposit Money Banks 
COMMERCIAL BANKS 
CASH 40 
Currency 
At B il k ( f Ke rea b 
CLAIMS ON GOVERNMENT 


CLAIMS OFFICIAL ENTITIES 
CLAIMS ON PRIVATE SECTOR c4l 
Assets 
MONETARY DEPOSITS 42 
Pr te Sector 


Official Entities 

CREDIT FROM BANK OF KOREA 4 
AGRICULTURAL BANK 

CASH 
Currency 
Deposits 


CLAIMS GOVERNMENT 
CLAIMS ON PRIVATE Si b46 

Assets 
DEPOSITS 
TIME b47 
GOVERNMENT LENDING FUND a4i8 


CREDIT FROM BANK KOREA 
RECONSTRUCTION BANK 
MONETARY DEPOSITS 
Deposits 
Prices 
WHOLESALE PRICES 
Cost LIVING 


500 500 500 500 500 500 
990 1,160 1,160 1,150 1,130 1,200 1,180 
1.4 1 1.5 1.5 Gold il ie 
104.3 114 118.9 120.0 Foreign Exchange 12 ; = 
4 4 4 Other c 
23.8 23.8 26.1 
$04.9 304.9 300.8 11.6 
113.3 113.3 113.7 115.6 
169.8 161 MONEY a25 
11.3 l 13.9 
129.1 12 132 a27 
130.9 131.6 
$2.4 21.3 21.3 17.1 19.9 
4.0 
5.7 
35.8 14.4 
21.0 
65.8 1.4 
106.3 129.1 
21.3 21.3 19.9 
69.6 65.1 71.0 89.6 89.6 P 
133.6 151.8 154.4 177.7 175.4 
3.4 4.9 4.1 4.1 
13.7 10.8 13.7 12.6 14.0 15.3 16.4 
10.5 10.8 11.7 13.2 12.5 
2.1 1.6 1.8 1.6 
89.3 92.2 102.5 
54.7 61.4 
4.0 4.3 Official Entities 
"9 11.0 Private Sector a 
1.0 1.1 1.0 
21.4 16.3 14.8 15.1 10.1 
End Period 
5.4 8.3 3.8 5.2 
1.6 1.6 2.0 
1.0 1.0 1.0 
49.9 49.9 19.8 
) 60.8 60.8 66.3 
12.9 12.9 13.2 14.4 
3.6 3.6 3.4 
15.6 21.0 $5.1 36.9 
19538 ~100 
351 370 349 320 329 325 335 343 
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Korea 


International Trade 


ear 


INTERNATIONAL FINANCIAL STATISTICS 


1937 1951 1952 195 1954 1955 1956 1957 
Millions of Hwan 
3,987 6,675 9,042 11,29 2,776 2,888 
48,245 35,436 37,916 10,072 9,085 8,044 
39.6 24.2 17.6 25.2 21.5 §.1 7.6 5.5 7.0 
18.0 24.6 5.5 5.4 5.9 
a 58.7 106.5 161.3 194.2 153.9 236.7 326.7 382.9 8.6 98.0 92.1 77.1 
98.9 82.5 43.2 48.9 18.4 9.8 
103.5 59.6 18.5 15.4 13.5 12.2 
Government Finance Billions Hwan: 
DEFICIT —) OR SURPLUS 80 41.9 67.4 90.9 165.6 13.0 10.4 20.5 47.0 
38.9 57.7 97.4 145.2 19.6 20.0 30.6 27.2 
Net ADVANCES Forces 2.2 5.8 1.1 1.6 
FINANCING 
Net Borrowing 46.1 45.7 109.1 23.8 30.6 1.8 
Foreign Aid Sales 16.3 108.5 189.5 22.8 26.6 25.8 
Use Counterpart 15.9 2.6 68.7 14.0 27.0 5.3 83.0 
Treas. Depository Functions 2.1 8.3 4.5 7.2 2.1 3.9 
DEBT 118.6 227 142.5 173.0 171.2 227.8 
National Income Billions Hwan 
Gross NATIONAL PRODUCT 659.8 1,045.1 1,272.3 
Export Surplus 67.7 —127.0 —158.0 
Consumption 80.3 120.1 149.4 
Gross Investment 182.5 
Private Consumption 1,098.4 
Population: 22.2 million 1957; 1937 (undivided Korea) 21.5 The Bank Korea the only authorized holder foreign balances, 
million. and, its dealings are made and booked the official rate, the 
data measure, except for breaks comparability devaluation dates, 
dollar and applies all transactions. Since December 1957 the Bank system. Sales foreign exchange auction that realized rates higher 
Korea has sold most dollar exchange the condition that buyers rate have 


exchange agree purchase National Bonds. The exchange allocated 


those importers who make the largest Bond purchase offer per dollar 
bought. Prior December and from May 1957 only aid 
q 


dollars were sold this manner. 


February 1953 the old currency, won, was 
100 producing rate hwan per doll 


February 1953 are expressed hwar The official 


180 per dollar December 1953 and her 
legal rates resulted from the con\ ps, 
and from auctions the armed for sale dollars for hwan 
Between the fourth quarter 1954 and the fourth 1955 the 


Army obtained hwan for its use the sale dollars 


The rates established the auctions were: 


auction 


1954 1955 
427 480 467 


retention quota system under which expor rters certain 
were perm itted to retain a percentage of their foreign exchang BP proceeds 
gave rise additional rates. Curb rates are illegal rates for dollar notes 


Gold and Foreign Exchange: BANK KOREA holdings comprise all 
icial and bank holdings; the Government deposits its foreign exchange 
holdings with the Bank and other banks do not hold foreign assets 
Bank Korea holdings also include privately deposited foreign 
exchange. (See lines 36a and below REPORTED 
are deposits and short-term obligations held for Korean account re- 
ported all banks the US. Prior 1953, reported banks 
the New York Federal 


yme 


serve District only. Net IMF 

the gold subscription. 
Monetary Survey: idation the accounts the Bank 
Korea and the Deposit Money Banks. Most lines the Survey increase 


rather more than tenfold between 
sion was shared, with differences degre 
sections reported below. The main 
have been reserve requirements note 
nt-guaranteed loans are outside the loa count ceiling plan 
Pric February 1953 the currency unit data for that 
period are shown hwan 100 won FOREIGN ASSETS are 
the net Bank Korea Foreign ets and Foreign Liabilities, minus 
Revaluation Proceeds, i.e., minus that rtion the hwan proceeds the 
1953 and 1955 accrued the Bank Korea (part 
the proceeds accrued the Government and the Private Sector the 
increases the hwan value their Foreign Currency Deposits the 
Bank that were needed maintain the dollar value these deposits). 


and 1955; this monetary expan- 
and detail, each the three 
control measures force 


see 


ant 


nd rec 


‘the W 


rre 
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than the off times been made agencies and the 


Government; the /FS entry Foreign Assets does not measure the effects 
these transaction See note Monetary Survey Thailand for 
discussion valuat multiple currency stystem 
UNCLASSIFIED the counterpart Private Sector 
its with the Bank that are included 
and Quasi-Money the sum similar 
the sections below, tog with Private Sector Deposits with the 
Reconstruction Ban minus Bank Korea Foreign Liabilities and 


Revaluation Proceed Bank 
Banks and the 


Korea Claims Banks; Cash 
Agricultural Bank; and Uncleared Checks 


and Bills. MONEY comprises Monetary Liabilities the Bank Korea 
the Private Sector, plus Monetary Deposits with Deposit Money 
Banks. The data include non-checking demand deposits that earn 
interest daily basis; these are used many businessmen replenish 
their checking account close each day, and thus are monetary 
Prior 1954, data include smal! amounts inter-bank and 


time deposits i Begin “2 ‘Se ptember 1955, Notice Deposits (1.7 billion 
hwan that time) are inc Quasi-Money; previously they were 
Money. The immediate availability these deposits was ended 


regulation August 1955. The data may classified thus (end 
years, billions hwan): 
1951 1952 1953 1954 1955 1956 1957 
Currency 5.4 9.7 22.3 40.0 58.8 73.3 
Deposits 2.4 R 11.3 22.1 40.7 62.8 72.4 
Money 15.5 33.6 62.2 99.6 136.1 
QUASI-MONEY comprises Time Deposits with Deposit Money Banks, 
and non-Government Foreign Currency Deposits with the Bank 
Korea. For meaning symbol see under Money above. 
CLEARED CHECKS AND BILLS: bank ing statistics, deposits are ordi 
narily overstated (and, understated) because the time 
required to complete banks’ records, insofar as checks and bills have 
been credited at the time they were deposited to the accounts (either 


the 


deposit overdraft payees, but not yet debited the accounts 
the drawer The amount uncleared checks and bills held 
banks, which measures how far this factor causes banks’ records 
deposits overstated (or overdrafts understated), known for 
Korea, and is given separately However, it is not known to which 
accounts the amounts were credited nor which accounts they will 
subse angie be debited; it is therefore not possible to deduct these 
from the accounts payees drawers. the amount 
uncleared checks and bills held banks, sometimes called 


shown subtractive item the liabilities side the Monetary 
Survey Deposit Money Banks Chile for alternative 
treatment uncleared COUNTERPART FUNDS are amount 
lodged in, but not withdrawn from, various categories of aid account 
DEPOSITS are the Bank Korea and lude 
those consulate 


Sat 

7 

bite 

nverted into hwan 

BA ar. Data prior to 


f 


VoLUME XI, SEPTEMBER 1958 


19057 + ++++++++ By Quarters 1957 
Dec Jan Feb Mar 


Millions Hwan 


6,522 10,023 9,667 11,704 4,434 } 
33,891 386,779 QT! 511 95,018 44,199 10,2 


Millions 


6.1 5.4 4.9 5.1 1.6 9 oe 1.8 
5.6 5.9 6.0 1.7 1.7 1.0 
72.1 151.6 128.2 79.9 0.6 10.1 36.4 
63.3 136.9 113.1 0.2 7.2 Rad 26.2 2.3 
8.8 14.4 15.2 10.5 3.4 3.4 3.9 1.1 
10.6 15.5 14.3 16.7 1.6 ».6 
Calendar Years 
21.3 20.3 10.8 93.2 55.9 19.8 3.6 1.5 
36.9 35.2 36.3 16.8 11.7 23.1 26.8 12.1 
58.1 55.5 67.1 129.9 67.7 42.8 23.2 16.5 
43.1 19.2 11.0 g 9,2 10.7 3 12.9 
3.9 33.1 27.5 95.0 44.2 13.6 6.4 10.3 
17.0 8.1 4 15.0 37.3 15.7 6.0 10.7 
IZ. §.7 6.7 3.2 6 7.3 10.4 1.7 
26.1 18.2 3 15.7 3.8 2.6 6.2 
270.7 10.0 0 0.9 10.9 41.6 3.3 16.3 


The Bank Korea publishes each month its Monthly Statistical 
Review the following table billions hwan, end period 


PRINCIPAL FACTORS DECREASING OR INCREASING THE MONEY SUPPLY 

Money Supply 14.3 30.5 58.1 93.5 120.9 145.2 
BOK Govt. Overdrafts leas Govt. Deposita 6.0 11.5 $1.1 52.7 26.8 . 
Government Bonds ete. (BOK 1 af | 19.7 40.2 67.4 
Government Bonds (Other Banks bd 6 1.3 1.9 8.8 5 

Total Government Funds disbursed to 

Private Sector 6.2 12.2 »4 74.8 70.8 68.2 
Loans by BOK — Private 2 7 4 7 4 2 
Loans by BOK~ Govt. Agencies 1.4 1.8 5 7 
Loans by Other Banka Private 5.4 15.3 2.0 17.1 70.6 
Loans by Other Banks — Local Govt., et 2.9 4 1.8 1.6 1.8 
BOK Purchases of Foreign Exchange 1 1 1.6 2.2 13.9 6.0 
Savings and Time Deposits ) 3 2.4 3.9 7.0 14.2 15.1 
Foreign Organizations’ Deposita 1 4 1.4 12. 14.2 1 
Other Factors 8 2.7 7.8 21.8 


This table closely related the Monetary Survey; however 
sets Money Supply against factors, both assets and that 
“explain” it, while 7FS uses a balance sheet form. There are als¢ ) dif Ter- 
ences the concepts measured; Money Supply the table Money 
minus Uncleared Checks and Bills (see note above). The entry 
Purchases Foreign Exchange disagrees with the entry Foreign 
Assets. The Bank includes the net its domestic loans and deposits 
expressed foreign currency and calculates the entry the 
foreign assets book value minus the revaluation reserves. This has 
the effect counting expenditures foreign exchange transfers from 
the revaluation reserve made finance operating expenditures. (Trans- 
fers from the revaluation reserves were substantial after May 1956.) 


Bank Korea: ASSETS comprise balances abroad, foreign 
hand, foreign exchange purchased, and the net the 
accounts foreign branches the Bank Korea. The dealings 
in fore ign exchange are recorded at cost (i.e., at official rates), but with ! 
discontinuities devaluations (see under Revaluation Proceeds below) 
CLAIMS THE PRIVATE SECTOR includes loans domestic and foreign 
MONETARY LIABILITIES BANKS: The reserve ratio require 
ment for each currency holdings plus its deposit the Bank 
Korea less than the sum the following percentages its 
different types deposits 


Date of Official Entity and Time All other 
Fatablishment Inter-bank Deposits Deposits Deposits 
October 1962 25 10 20 
August 1953 16 16 16 
January 1964 80 10 16 
August 1956 80 10 20 
October 1955 80 10 26 


The reserve calculations, made twice month from average balances 
the first and second half-months, are shown the Bank Korea's 
Monthly Statistical Review; the following are figures for all banks for 
illustrative periods (second half-months, billions hwan) 


1954 1955 1956 
Dec Mar June Sept Dee Mar June Sept Dec 


Required Reserves 8.7 43 6.2 7.8 10.7 18.4 16.6 16.0 18.1 
Excens Reserves 1.9 oe 4 4.0 2.7 2.2 1.6 1.9 8.1 


Korea 


Apr May June July 


International Trade 


819 (B) 
COMMERCIAL Imports, cif 
HWAN PROCEEDS AID IMPORTS 
1.0 1.3 EXPORTS 
27.9 Foreign Aid (A) 

Government Finance 
8.8 11.5 5 DEFICIT OR SURPLI 80 
12.0 10.6 14.4 Revenue 
0.8 16.9 Expenditure 
Net ADVANCES Forces 

FINANCING 

3.7 i) 14.9 Net Borrowing 82 
1.4 6.1 21.4 Use Counterpart Fund 
1.5 19.6 Treasury Depository Functions 
2.5 1.9 Use Cash Balances 
0.0 8.0 DEBT 


FOREIGN CURRENCY DEPOSITS 
increased at the devaluations ir 
dollar value. FOREIGN 
with Japan. See Foreigr 

that part the hw: proceeds 
that accrued the Bank Korea 


Deposit Money Banks: COMMERCIAL BANKS: The four Korean com- 
mercial banks. Prior 1954 MONETARY are slightly over- 
stated because they include interbank and some Time Deposits (.8 and 
billion hwan December 1954 September 1955, notice 
deposits were transferred from Mon Deposits (see 
Money under Monetary Survey ULTURAL BANK: Prior May 
1956, consolidation the accounts its predecessor institutions, 
Federation Financial Associations and the Financial Ass ociatio 
These were cooperative financing groups, mainly serving the sector. 
Their balance sheets include assets and liabilities, equal 
amount, that record government agency transactions such dis ribution 
fertilizer, acquisition rural products for government 
schemes, etc. In /FS these accounts have been netted out, any di 
ence between the assets and entries being left uncla 
CLAIMS PRIVATE SECTOR include small 


MONE TARY and 


small amounts tween Financial Associations 
ation that connot ided making the consolidation. 
MENT LENDING the Agri- 


placed by the Governn 
tural Bank its lending oper 

Finance data, payments into 

the Monetary Survey, the amounts 
Liabilities. RECONSTRUCTION BANK: The 

Recons structic Bank (see also Government nce). 

Prices: The index Wholesale Prices refers all goods, without 
regard the distinction between exports, imports, and goods domestically 
produced for domestic The weights refer the value 
transactions 1947. The Cost Living 
1956 the series ret price index, 
An inde x of Wage earn ir g 1 
rise when compared with 
living: 


Government 
s Expenditures. 
Unclassified 


liabilities the 


1948 1950 1951 1952 1953 1954 1955 
85 4.16 23 6! 100 192 8 


International Trade: There are 
hwan covering exports and com 
country page), and exchange control 
and both commercial and aid import 


The customs data dollars are conv verte the ink rea 


The implicit rates derivable from the series hwan and dollars are: 
Year 1Q Q Q 
Exports 503 618 484 621 600 
Imports 466 405 458 483 606 


The data aid imports cannot meaningfully converted into hwan, 
but the hwan effects aid imports are indicated the data (from govern- 
ment finance sources) the hwan proceeds sale aid imports 
BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbook statement. The trade entries agree with the dollar exchang 


Continued back book 


we 

[he hwan value of these deposits was SN 
are almost entirely clearing accounts 
above. REVALUATION PROCEEDS: 
sets trade data; customs data 
rcial imports (marked (B) the 
data dollars covering exports 


Lebanon 


Exchange Rate 


2.98 

3.81 3.58 

2.17 2.07 

3.40 3.27 3.46 

5.24 5.46 4.80 


Gold and Foreign Exchange 


38.5 
il 20.0 26 30.6 
18.5 13.2 11.6 
16.1 12.0 10.9 


Monetary Survey 


378 


Interest and Prices 


957 1958 
Population: 925 thousand in 1937; 1,525 thousand in 19 
Exchange Rates: exchang ansactior conducted free 
market rates. The use the free rate was recognized 


November 1948 for import and non-trade remittances. For 
portion export transactions, the sale per cent 


ceeds the free market was authorized. The free rate was also auth 
for per cent the currency requirements foreign 
September 1949 the free rate was allowed for 100 ent 
export transactions, per cent non-export proceeds, and per cent 
of the local expenditures of foreign companies In January 1952 all 
exchange receipts were made eligible for sale the free rate and, 
May 1952, the use of the free rate was authorized for the loca! curren 
requirements the foreign companies also. 

averages the rate for the rand con 
version factors for trade, in Lebanese pounds per US d 


IFS Conversion Factors 


Imports 


Exchange to US dollar data 
Rate Exports US dollars to pounds 

1987 26 1 
1948 2.19 2.19 
1950 
1951 7 21 
1962 66 19 
19638 
1954 
1955 2 3 
‘ 
3.1 

' The factor for conversion of import data from dollars t anese an avera 
of the dollar equivalent of the free rates for diffs t 8 


imports paid for in each currency as estimated in Lebanon for balance of pa 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 


Pounds per Dollars 
2.191 2.191 2.191 


P per Equivalent of one US Dollar 
) 3.24 3.25 3.20 3.16 3.23 3.22 3.22 3.20 
7 3.18 3.24 3.16 3.16 3.22 3.22 3.20 3.16 
2.99 2.94 2.88 2.85 2.85 2.80 2.80 
19 3.26 3.26 3.22 17 3.2 3.23 3.22 3.22 
16 1.99 2.00 1.95 1.93 1.98 1.99 1.99 1.95 
15 3.15 $3.21 3.15 3.15 3.20 3.19 3.17 3.15 
24 8.27 3.27 8.17 3.24 3.24 3.24 3.23 
71 3.67 3.84 4.10 }. 82 3.92 3.97 4.00 1.10 


76.1 86.5 98.9 86.1 87.3 85.9 
13.0 12.8 12.4 13.6 12.2 
8 11.6 10.1 6 9.3 8.9 7.3 
9 16.5 l 0 4 - 29 3 


of Pound 
219 253 253 93 53 264 
425 508 543 67 §22 633 
644 796 R20 R7 897 
608 i738 733 763 178 778 
440 458 477 173 440) 
42 19 Js 13 4? 

18 3 7 102 ] 94 98 112 104 
Per Cent 

6.15 48 5.20 5.25 
1953 = 100 

100 119 167 199 195 208 217 200 
100 95 a6 102 109 102 103 102 102 
Millions of Pounds 

86 92 108 130 35 26 0) 39 
414 59 7 63 sO 176 198 187 03 
Villions of US Do re 

25.4 28.6 13.3 40.4 11.7 10.9 7.9 9.4 12.2 
144.4 174.0 218.4 37.1 51.5 54.5 61.3 58.1 63.2 


Pound. National Income 
1,380 1,46 NATIONAL 
Gold and Foreign Exchange: Data are the dollar value the holdings 
of the Bank of S , the Office of Exchange Control, and 
the Exchange St both of the latter are operated by, 
but not includes of the Bank of Syria and Lebanon 
DOLLARS deposits and short-term obligatior 
held for Lebans rted by US bank in the New York 
Reserve IMF quota 
million hold Lebanese pound 
anon’'s gold 1repurct! n ription ace nt 
net IMF made ble IMI 
not the 1 tha 
Monetary Survey: There central bank Lebanon. The note 
issue managed bank, the Bank Syria and Lebanon 
The comprise the accounts its Lebanese Issue Department, 
to with incomplete published in Lebanese sources, for 
principal Comr including Lebanese commercial 
x business of the Bank of Syria and Lebanon Prior to 1952, 
iks. FOREIGN ASSETS comprise 
by the Issue Department (i.e., Ex 
ar luded They are recorded here at 
K tr t ince sheet. This value reflects 
the net expenditure the Department arising from the purchase and 
ale of foreign asset As the Department has dealt largely at the free 
rates which involve broken cross rates well general depreciation 
from the official rather than at the official rate, and as the data 
record net expenditure for, rather than the value of. foreign assets, they 
cannot reconciled with the data reported Line See note 
Mor Surve n Thailand for d 1 n of the valuation of foreign 
a t DOMESTIC ASSET r ivar ind d int f the C 
172 


1951 1952 1953 1954 1955 1956 

2. 

3. 

3 

34 

106 109 

420 

410 465 506 

6.00 6.80 6.62 6.50 

17 7 »9 

ch 

» pro 
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Lebanon 


1957 +++++++++ By Quarters 1957 195R By Months 


Dec Jan Feb Mar 


End Period 
2.191 2.191 2.191 2.191 2.191 2.191 2.191 2.191 


3.20 3.18 3.13 3.16 3.16 3.16 3.16 3.16 
3.16 3.16 3.11 3.16 3.16 3.16 3.16 4.17 
2.78 2.48 2.90 2.88 2.92 2.94 2.94 
3.20 3.20 3.15 3.17 3.17 3.17 4.17 3.17 
1.94 1.94 1.90 1.93 1.93 1.91 1.90 1.92 
3.15 3.08 3.15 3.15 
3.21 3.21 3.15 3.17 $.17 3.18 3.18 3.19 
3.95 3.88 3.90 3.82 3.82 3.70 3.73 3.76 
End of Period 

94.3 93.7 100.5 98.9 98.9 UR 98.6 98.6 
84.2 84.2 84.2 91.2 91.2 9] 91.2 | 
10.1 9.5 16.3 Py 7.4 7.6 7.4 7.4 
via 6.7 7.8 6.5 6.5 6.3 6.3 6 


1.1 1.1 1.1 1.1 


End Period 


286 
5R6 654 

872 

183 x70 92] 53 

338 $47 / 61 61 61 61 61 
151 176 18 60) v2 


201 210 197 188 189 198 195 
100 102 100 100 100 100 100 
107 109 110 110 113 114 114 


Mallions Pounds 
167 200 193 

Millions Dollars 

11.1 8.3 7.3 15.0 
1 62.6 60.7 (6.2 


Department Assets Commercial Bank balance sheet 
t ta are t il data are thet tal of the IFSa et r iat the 
whichever, larger. MONETARY LIABILITIES are the sum the 
issue Lebanese Currency the Issue Department, and the 
Demand Deposits of Commercial Bank Related Data: BANK CLEAR 


INGS are monthly totals and average monthly totals all clearing 


through the Beyrouth Clearing House 


Interest and Prices: MARKET Monthly average 
the discount rate the Bank Syria and Lebanon for 3-signature 
bills days’ maturity. Quarterly and annual data 
are averages monthly data 1937 data are for er. SHARE 
Prices: The index is an unweighted arithmetic average of Beyrouth quo 
tations for selected common stocks; original base August 1938 /July 
Monthly data are end-of-month quotations; quarterly and 
annual data are averages of the monthly data 


a 


Prices: The index Wholesale Prices includes commodities all 


stages of manufacture and includes exports, imports, and goods dome 
tically produced for domestic use. The weights refer to 1950. 1! Prior 
to 1950 the index refers essentially to foodstuffs 1937 entries refer 


middle 1939 


International Trade: The customs trade statistics Lebanon are 
deficient several ways. Exports are understated owing 
omission of large amounts for contraband, other u 
and undervaluations. Imports are understated owing customs’ 
official rates for recording imports from countries whose currencies are 
premium with respect the Lebanese pound, and are overstated 
the use valuations including importers’ profits, the net effect being 
understatement. /FS data imports correct the exchange rate und 
statement by adding to the customs data the adjustment to the free 
market rates estimated the balance payments. The balance 
payments estimates through 1953. After that date the discount 
sterling and other currencies becomes small and the data are converted 
into Lebanese pounds the free rate for dollars. Corrections for most 


Apr May June July 


Exchange Rates 
2.191 2.191 2.191 OFFICIAL RATE 


FREE RATES 

3.16 3.17 3.19 - US Dollar 2 
2.92 2.98 French Franc 
1.93 1.93 1.95 1.93 Syri e2 

15 By 17 ) 4 {2 


Gold and Foreign Exchange 

97.6 

91.2 91.2 91.2 91.2 Gold 

7.5 6.4 Foreign Exchange 


Related Data from Other Sources 
1.1 1.1 1.1 Net IMF Pos!ITION 4 
Monetary Survey 
FOREIGN ASSETS 
DOMESTIC ASSETS 
Assets 
MONETARY LIABILITIES 
62 In: Currency (Gr 
Den a 
Related Data 
149 BANK CLEARINGS 
Interest and Prices 


eS 


N 


».62 61 Market Discount RATE 60 


188 SHARE PRICES 
100 WHOLESALE PRICES 
115 Cost LIVING 
International Trade 
EXPORTS 4 70 
IMPORTS 4 71 


IMPORTS 
are made the balance payments 
ja 
1951 1952 1953 
Exports 
Custome data 97.6 ‘ 86.7 
lees: gold 2 
IFS data ao ¢ 4 a6 6 
Und alua and, and ed trans 7 2 8.2 
UNRWA 8 17.8 
Reexports 2 6 4.2 
Imports 
Custome data 63.8 
gold and cur 2.2 
Adjustment to free market rates 5 7.9 
IFS data 439 414.8 
Importers’ profit Jed in cus a data i3.4 14.8 12 
UNRWA 
aluat and aband 4 
6 6 
B i ) 4 9 
IF: dollars are cust iverted the 
for d | ain rt 
the official rate 1 1937 data refer t the Svrian Lebanese « 
union 1950 data are data for Lebanon 
begin March 14, 1950 
BALANCE PAYMENTS: The data are summarized from the IMF 
Yearbo tatement. They record Lebanese pour payr and 
receipts from foreigners effective rates exchang most balance 
cross rates, diff convert the data equivalents 
Th the change fore inge } gs « t be reconciled 
directly with those appea line trade entries correct for 
the custom lescribed the trade notes above, and 
add both exports and imports large sums for transactions UNRWA 
Continued in | t 


107 129 137 145 144 143 145 
Per Cent 


Mala \ a INTERNATIONAL FINANCIAL STATISTICS 
~ 


Exchange Rates 


1956 +++++++++ By Quarters 
1937—/\/-1950 1951 1952 1953 1954 1955 1956 1957 I Il ll IV 


3.06 

Malayan Dollars per Dollar: 
8.06 3.08 3.0 3.05 3.08 3.06 3.08 3.06 3.06 3.05 3.08 
wold and Foreign Exchange Millions Dollars 
11 68 105 158 113 113 166 138 106 165 156 158 138 
b 29 37 53 51 42 68 50 62 66 57 57 50 

120+ 2 15 19 20 22 25 27 

13 


Monetary Survey Millions Malayan Dollars: 


2 2 927 1,166 1,277 1,215 1,290 1,541 1 ,4¢ 1 , de 1,543 1,514 1 ,o23 1,465 
21 35 43 7 
22 192 179 217 244 292 330 261 270 278 292 
1,525 1,467 1,584 1,882 1,863 1,804 1,903 1,883 1,899 1,863 
24 950 1,189 1,196 1,086 I 1,068 1,267 1,268 1,230 1,268 
25 130 172 199 221 2 243 338 317 802 317 
409 353 106 180 185 161 185 


1,600 1,679 1,563 1,516 1,604 1,718 


702 802 836 892 965 992 1,004 983 983 983 992 
670 809 835 764 806 950 983 987 968 968 968 983 
a 18 116 107 154 116 92 B5 87 94 89 105 89 87 
554 702 681 648 714 865 896 879 863 879 896 


Millions of Malayan Dollare 


) } 338% 33 502 411 307 496 467 472 411 
192 179 217 244 292 330 270 278 292 
z 667 601 642 R44 13 756 855 827 842 813 
487 515 440 454 526 466 564 515 536 
6 403 351 7 406 341 97 370 376 
b 60 sO) 112 89 97 120 lf 125 167 145 158 160 
107 119 136 250 260 245 210 
4 ASH (4 a 7 2 106 11§ 130 208 189 183 0) 217 212 189 
b l | l ] 6 6 21 32 15 | 3 21 
46 12 8 1] 14 16 10 18 16 13 16 12 18 
48 12 18 23 29 38 37 
z= im 61 80 92 102 116 130 
19 57 79 92 102 118 130 128 119 130 130 129 128 
1953 = 100 
1 60 81 101 103 100 94 9] 92 96 92 92 92 93 
International Trade Millions Malayan Dollars 
: 70 529 2,608 3,379 2,13 1,598 1,625 ; ie 597 528 554 584 
1,678 2,227 1,241 870 860 ) aig 384 284 299 343 
383 498 465 347 356 104 101 
ee Poe Td 71 300 1,311 1,869 1,660 1,451 1,319 1,543 1,807 415 432 447 457 
1953 =100 
72 101 100 104 110 114 117 117 111 114 115 
121 103 101 100 100 109 106 108 110 102 101 109 
117 104 104 100 108 109 110 100 112 112 113 105 
105 100 117 116 116 112 116 
133 100 136 128 121 141 117 121 
a 48 161 251 42 100 100 169 143 132 155 127 141 153 
b 34 101 146 32 100 97 101 106 102 107 103 106 110 
Population: 4.8 million 1937; 6.2 million 1957. Exchange Rates IFS Conversion Factors 
1.76 1.76 
Exchange Rates: The Malayan dollar has been maintained the fixe Aug 1989 
rate 8.57 per pound sterling since 1906. Before 1939 and since 1951, Sept 1949 
that is, excluding the period when the sterling dollar rate was fixed, Sept 21, 17, 1951 
Malayan rates for non-sterling currencies have fluctuated parallel with 
sterling rates for those currencies. 
Annual averages mid-point par rates for the dollar (based 
pound sterling /dollar quotation London) and conversion rates 
for both trade, and gold and foreign exchange data are (in Malayan Gold and Foreign Exchange: The Malayan dollar the currency unit 
dollars per US dollar): for Singapore, North Borneo, Sarawak, and Brunei, as well as for the 


| 
4 
‘ 
aa 
Millions Malayan Dollare 
Deposit Money Banks 
i 
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Dec Jan Feb Mar Apr May June July 
End Period Gold and Foreign Exchange 


124 118 114 106 106 101 100 101 100 COMMERCIAL BANKS 

76 72 66 a2 62 66 60 . 9 59 7 Other Foreign Exchange b 

Post SAVINGS BANK 

l l Net IMF PosITION « 13 

End Period Monetary Survey 
1,425 1,389 1,375 1,365 1,365 1,350 1,342 1,317 1,332 ] 3 ] ; FORBIGN ASSETS 20 
CLAIMS GOVERNMENT 


334 319 328 330 330 CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 


wre 
t 


1,870 1,812 1,808 1,804 1,804 1,829 1,836 1,817 1,833 1,826 1,809 Assets 
1,265 1,227 1,215 1,230 1,230 1,229 1,242 1 211 1,203 1,185 1,17 MONEY 4 24 
314 303 292 302 302 312 1s $25 $22 QUASI-MONEY 25 
190 175 199 161 187 169 183 195 192 178 GOVERNMENT 
101 107 102 111 111 101 111 113 121 134 UNCLASSIFIED 
Related Data 
1,692 1,700 1,723 1,780 1,850 1,540 1,647 1,565 1,393 BANK DEBIT 
End Period Currency Board 
1,009 992 GRY 1,004 1,004 1,003 1,008 1,010 1,010 198 “fh FOREIGN ASSETS 30 
1,000 983 980 987 987 986 192 193 193 981 169 CURRENCY LIABILITIES ‘ 31 
100 92 95 94 94 WS 4S 110 110 110 110 ‘ Banks 4 
Deposit Money Banks 
End Period COMMERCIAL BANK 
858 340 334 307 290 280 265 278 FOREIGN ASSETS 
9 9 9 9 9 4 } ) ; ) CLAIMS ON GOVERNMENT 2 
802 757 767 756 177 77 758 i79 75 750 Assets = Liabilities z 
869 340 333 341 330 Private Sector 
161 145 170 152 129 140 154 146 131 Government 
212 207 199 215 223 230 TIME AND SAVINGS 
187 181 173 183 192 194 198 Private Sector A 
25 26 26 32 32 4] 36 10 te 13 14 Government b 
Post OFFICE SAVINGS BANK 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
Assets 
127 122 119 119 119 120 120 120 120 120 121 SAVINGS 
1963 100 Prices 
Millions Malayan Dollars International Trade 
522 160 170 148 150 
434 129 140 172 122 141 cif 
1953 = 100 
116 108 116 128 VOLUME EXPORTS 
113 97 99 122 115 112 106 109 abe) Rubber 4 
108 118 114 VOLUME IMPORTS 
123 112 EXPORT PRICES 
137 136 133 120 22 116 115 115 114 108 111 118 Rubber 4 4 
Federation Malaya. The currency administered Currency data relate the Federation Malaya, except those for the Currency 
Board whose assets are entirely British Government securities (amounting Board whose administration covers Singapore, North Borneo, 
285 million dollars the end 1956) and sterling deposits. The Cur Sarawak, and Brunei. FOREIGN ASSETs include the assets reported above, 
rency Board data are equivalent to the corresponding Foreign Assets but are net of Fore litie t ng balance lue to t ks ir 
entry below, valued at 3.061 Malayan dollars =1 US dollar. The holdings Singapore. The M Cla n the Government 
the Currency Board include the sterling counterpart currency the Private Sector are irrency Board engaged 
outside the Federation. The OTHER FOREIGN EXCHANGE hold the issue notes approximat the foreign exchange received 
ings Commercial Banks are largely sterling deposits, but include balances The Commercial Bar ire engaged largely the financing inter 
due from banks in other areas, i.e., other than those with banks national trade and extend little credit to the dor tic ecor Ser 
in the UK*tand the Malayan currency area. The holdings of the Post note to Monetary Survey in Burma for description of a ir la i 
OFFICE SAVINGS BANK comprise securities |} ued by the governments of Assets = Liahilities is the ti f the comparable entri below for 
the UK and British Dominions and Colonie s Net IMF Position ‘omn Ban! ind the Post O Sav Ba p! ‘ ! 
the gold subscription Malaya paid the gold subscription in Februar t to the Fors 1A f ( ' B i the Ca 
1958 but did not become a member until March 1958 and Foreign Liabilit of the ¢ rcla s MONEY 
th m of currer held by the Private Sector (in ling n r lents 
Monetary Survey: consolidation the accounts the Currency 
Board, the Commercial Banks, and the Post Office Savings Bank. The Continued back 
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Mexico 


lachange Rate 


Gold and Foreign Exchange 


Monetary Survey 


Related Institutions 


An 
1937—/\)-1950 


129 


B16 


6 


m DOC 


1953 


¥ 


172 
1,848 
1,144 

636 

7,056 
65 
1,442 


176 


INTERNATIONAL FINANCIAL STATISTIC 


1956 By Quarters 


il Il 


per Dollar 


12.49 12.49 12.49 12.49 


16 126 1 509 
163 164 16 166 
6? 34 


358 133 
809 249 
162 161 184 


Villions of Pes 


6 
11 
’ 
660 
1,327 
Pesos 
195 
1 
j i | 
} 
} 
of Pe 
l 
‘ 
() 
f Pe 
411 
1 


1 

) 

14 


1951 1952 1954 1955 1956 1957 

291 254 250 218 201 118 150 

207 207 144 157 141 

207 158 231 183 114 

1,125 1,573 1,990 2,474 2,577 

9,642 10,531 11,530 13,718 

26a 1,228 1,434 1,747 1,966 2,654 

26b 4s 42 89 60 4% 

4 

218 208 255 218 177 100 

621 5,941 6,320 6,689 7,952 9,009 

Deposit and Savings Banks 

143 191 182 193 

281 224 182 293 290 654 1,091 

2,217 2,684 3,335 4,010 4,794 

4,741 5,783 6,443 7,542 9,446 10,425 11, 

112 1,085 1,315 1,614 2,551 

273 219 191 317 131 
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il il IV Jan Feb Mar Apr May June July 


End Period 


End Period Gold and Foreign Exchange 


104 i21 BANK OF MBXICO 4 
164 
Foreign Exchar 
Related Data 
DOLLAR 


LIABI 
Net IMF Positi 
Monetary Survey 


tank of Mexico 


c 
y 
Z 
37 
a 
b 
8 


End 


Other Credi 
CaPiTAL Acco 


Related Institutions 


VoLUMI 
10 
1! 
12 
US, 
16 10) ; ] | 14 ‘ 4 
End Period 
14 4 IMS ON PRIVAT t 22 
11,682 11,904 12,778 12,778 12,486 12,61 MONEY 
614 1.057 1,064 1.064 i ) 1,056 Qi 1- a26 
151 194 6u 157 (;OVERNMENT I ITs b26 
1,630 24,734 25,824 24,544 BANK 
f 631 », 631 1,859 1,954 FOREIGN A rs 30 
196 196 174 159 CLAIMS ON PRIVATE SECTOR 32 
l 1,486 1, 43¢ 1,408 ( IMS ON RELATED INSTITUTIONS 35 
+704 10.084 10.429 10.429 +93] Asset I z 
16 14 19s 196 194 Related Institutior b 
73 4 V7 163 I Le sit and gs Banks 
1 14 +1 1 Private Sector 
BE of Period Deposit and Savings Banks ae 
130 160 » 160 186 » 214 CASH 40 
1.820 1.902 (2 1,961 1,98 At Bank of Mexico b 2 
767 1,138 1,091 1,091 1,247 1, 21¢ CLAIMS ON GOVERNMENT 42 
111 7 10 CLAIMS ON PRIVATE SECTOR 43 
0,634 10,769 11,365 1,085 11,58 11,697 11,82 Assela = L 
) 46 5,946 898 Private Sector 
1 1, 1,79 1,797 1,813 1,818 In National Currency b 
End of Period 
130 132 132 126 CHECKING 
@ 512 6 | 167 7 691 QUASI-MONBETARY LIABILITIE 55 
6.04 6.452 6.942 6.592 6.59 Private Sector 
5,946 >, 561 361 004 1,018 In National Currene b of 
16 5 i0 i 602 109 Deposit & Savings Banks d ay 


Mexico 


60a) { 
) 
60b) 3.0 i 4.50 4 
61 


> 


62 19 72 | 
63 24 79 
64 19 79 
| 65 
100+ 66 63 94 
b 96 101 
1956 1957 1958 c 65 100 1 
International Trade 
8000 761 4,506 5,4 
b 28 } j 
124 
- e 92 219 
126 
75 65 93 
| 1956 1957 i 1958 15 87 


National Income 

NATIONAL INCOME 

Gross NATIONAL PRODUCT 
Export Surplus 
Govt. Consumption 
Gross Investment 
Private Consumption 


46 


Population: 18.7 million in 1937; 31.4 million in 1957 
Exchange Rates: The par rate for the dollar 
dollar, with minor fluctuations between 12.49 and 12.51 


Par rates for the dollar, averages defacto rates for Aug 
through June 1949, and conversion factors for trade 


foreign exchange, pesos per dollar: 
Exchange Rates 

1987 

19041-July 1948 

Aug 1948-Apr 1949 

May-June 1949 

July 1949-Apr 1954 

Thereafter 


Government | i s of 
DOLLAR ASSETS REPOF 
tions held for Mexican 


f the s 


in 


g system’s reign exchangs } Iding 
DOLLAR LIABILITIES REPORTED 
‘ ipr hort-term private or officia) t 
and other short-term liabiliti > to or ectable 


The asset and 
Since most Mexican dollar 

more complete for Mexico’s assets than for its liabiliti 
lines and does not ure net doll 
IMF Mexico’s quota (90 million 
pesos, i.e., gold subscription 
net IMF expenditures administrative accou 
here from Mexican sources not include the net 
IMF entries represent 
IMF and not the sums that 

Monetary Survey: cons 


are held with bank 


abilities 


Mexico and the Deposit and Savings Banks. The dat 
IFS the Bank Mex FOREIGN are 
ing entries for the Bank of Mex ind De 


For the Bank : data ar 1 
valued at the end-1954 exchange rate As | 


Mexico Annual Reports, the data include silver. For Dey 


of M the 


Vi eX) 


1951 


data are drawn only from the records 


recorded by US banks, the cx 


4.50 
10.41 


100 
100 
100 
100 
100 
100 
100 
100 


5,672 5,059 
1,603 1,318 
657 07 
118 194 
6,984 6,985 
100 

100 

99 100 
96 100 
99 100 


IFS Conversion Factors 


t th 

ca 
ort 
fror 

Dar 
IS banks 


ngs and plus 


ata reported 


The 
ved fron 


Bank 
ipplied to 
the cor 
ir I 
RB f 


so defined between governn 


INTERNATIONAL FINANCIAL STATISTICS 


1956 


1957 ll 


By Quarters 
il IV 


1955 


1956 
Per Cent 
4.50 4.50 


10.22 10.19 
1958 


107 118 140 153 127 13 145 151 
109 125 130 136 13] 18 129 129 
105 22 128 135 130 127 126 126 
110 126 137 143 128 135 143 142 
107 119 131 139 126 131 131 134 
109 21 133 142 27 133 132 138 
95 103 110 113 109 104 121 106 
115 123 126 122 125 124 127 126 


Millions of Pesos 


7,343 10,088 11,00 2,613 2,808 
151 2,874 2,129 
1,003 1,301 1,314 1,360 
i2 667 ) 
Hos R449 167 
270 
8,926 11,065 2,981 3,495 3,387 3,535 
1953 
150 180 121 222 219 206 
114 101 180 118 


97 110 
Billions Pesos 
59.2 74.8 
66.5 84.0 
3 1.4 | 
3.3 4.0 


110 121 


3. 3. 
2.3 14.3 
50.7 73.9 


Banks the IFS For 1A lata e the balance sheet entries that 
pear tor te to f n | r however the balance sheet cla ca 
n t ! r 1 re n et } | are ur rst ted 

and tt forelg reporte varately 

Hence the ent ed, but the location 

amount erstate not known. CLAIMS GOVERN 

ctions below, | Bank of Mex Clair on Deposit and Saving 

Bank Cash the Deposit and Savings Banks, and Bank 

Mexico shares held Deposit and Savings Banks million pesos 

1937 and million the year ends 1950 through 1955). com- 

prises the Bank Mexico’s Monetary Liabilities the Private Sector 

and Related Institutions and Checking Deposits the Private Sector 
and Related Institutions with Deposit and Savings Banl The data 

1950 1951 1952 1953 1954 1955 1956 1957 

Cu 1 184 677 89 4,674 128 6,771 6,130 

Deposit Mone 579 4,148 4,344 6.654 6,214 6,648 
Money 6,23 6,971 7, 256 8045 9,018 10,779 11,985 12,778 


QUASI-MONEY comprises Bank Mexico Time and Foreign Currency 


Liabilities to the Private Sector and Time, Savings, and Foreign Currency 
Deposits the Private Sector with Deposit Money Banks. (See com 
ments Foreign Currency Deposits Salvador notes 


The Annual Report the Ban statement analyz 
ing the origins money, giving changes 


Private Institutions Government Institutions 


Deposit 


& Saving Banco de Grand 
Banke Other Total Mexico Other Total Total 
MONEY 1,295 1,295 467 196 1,792 
IN VARIATI 
i, er & reigt 
‘ i f 439 2 106 
4 J 292 2 4 
Loans ) 49 6a 71 1,138 
G Deposits 194 194 194 
Car j ry 4 10¢ 14 
ithe ems ‘ 76 70 
Inter Bank Trans 
4 5 e 2 738 1 
Bank includes its analysis wider group Credit Institutions, 
ely, those reported under Related Institutions well those 


in the M irvey 


ynetary S It divides all of the mone tary system 


owned and private institutions. Con- 


ent 


< 

vy 

0 3.00) 

ana MARE PRICES (62 50 4.50) 
150} 
105 
102 

102 
‘ 
90 94 
100 
104 

105 

4 
12 

ahs 86 
58.3 56.3 
92 
3.4 
95 46.9 46.3 
pesos per 
ust 1948 
gold and 

Jan /July 1948 4.86 

Aug /Sept 1948 6.5 
Oct 1948 /May 1949 6. BE 
June 1949 7.8 
July 1949 /Apr 1954 8.65 
Thereafter 12.60 

Gold and Foreign Exchange: BANK holdings (and the 
FOREIGN EXCHANGE component) include times beginning 1955 Mexican 
hort-term Government securities. The data 
ig ee the Mexican authorities in terms of dollar 
are deposits and short-term obliga 
account, reported all banks the 
comparison the foreign exchange holdings the Bar 
A in a of Mexico and those of the Deposit and Savings Banks with the cor 
parable data from US sources reported im line 14 indicat 

are 
US - 
Ss, wnereas only 
»verage 
ilities, and the net 
ir position. «a NET 

inus IMF holdings 
drawi 

posit 

sum 
t ar 


1957 +++++++++ By Quarters 1957 


Per Cent 

4.60 4.50 4.650 4.50 1.50 4.50 1.50 1. if 
10.24 10.26 10.39 

1053 — 100 


154 159 150 147 146 144 142 14 
13] 134 138 138 138 140 139 14 
126 132 139 142 144 147 149 14 
134 137 144 158 
133 139 139 141 
137 14 143 144 
101 103 100 115 
122 11s 122 127 128 4 1] 13K 
Millions Pesos 
277 1,894 2.349 4 1,05 RAS 701 
) 34 100 147 144 Sb 
210 135 134 171 
128 117 101 121 ) 4 
149 109 124 140 19 j ) f 
3,380 3,742 3,702 s,616 1,200 1,246 1,129 


1953 ~100 
58 
176 156 31 
65 


101 


sequently the total Money Supply in these data includes deposits with 
the Related Institutions and excludes the Monetary Dey ts of these 
institutions with the Bank of Mexico and the Deposit and Savings Banks 
the cash reserves these institutions are larger than their Monetary 
Deposit liabilities, the Bank’s data Money than those 
IFS. the Bank's statement changes Foreign Assets (including silver) 
measure changes Money Supply Foreign Origin; the net 
asset and liability accounts measures changes in Mone Supply « 
Internal Origin Further differences between the Bank's figures a 
IFS figures result from the fact that the Bank's table is a combir 
rather than a consolidated statement 


are smi 


These data may reconciled with changes the /FS data between 
1954 and 1955, fol 
IFS Money 


Plus: Checking Dey ta at Related Inatitut 


Money Supply 1,791 
IFS Foreign Asseta 2.7 
Plus: Net IMF Pos n oR 
Plus Ive 
Plus: Foreign Assets Related 
Leas: Foreign Lia tie ‘ 
Gold er, and I eign I b we 540 
‘ All (ther JF 946 
Classificat Terences Alread \ ted in M & g 
Assets 
Less: Net IMF I 0 5 
Leas Iver 
Leas Fore Ass { Re 1 Ine j 
Pius: Foreign Lia ea 4 
Plus: Ch ng Depos Related Inatitu 5 
Mone PE f Internal Orig 748 
Of w 
IFS Cle Gove er $23 
Less et IMF 
I Claima ( err tof I ted Inat 8 
Inte ‘ ent 4 
IF va ector » 
I I \ ect f Related Institutions 102 
mA unta of I ed Inatit ns 24 
Ph a 
Inter ‘ 1, 


Related OTHER PRIVATE FINANCIAL ASSETS: addition the 
Monetary and Quasi-Monetary Liabilities the Monetary System, the 
Private Sector Mexico holds significant amounts 
ims on, and bonds of, the Other Credit Institutions and significan 
amounts government bonds, whose prices the past have been main 
ned by Bank of Mexico purcha and sale The Liabilitic of the 
Related Institutions reported here include only holdings the Private 
Sector, i.e., they exclude the holdings of the Bank of Mexico and Deposit 
and Savings Banks and the claims between the Other Private and Other 
National Credit Institutions. BANK are monthly total 
monthly averages debits private sector holdings checking deposits 
Deposit and Savings See note Monetary Survey the 
Netherlands for description bank debits and clearings 


tal 


Related Institutions: consolidation the accounts the two 
f Related Institutior in Mexico, the Government-owned Cre 


Institutions and the Private Institution Both of these groups are 
primarily mortgage banks whose liabilities con Savir 
Deposits and Bond See note to Development in Ecuador for 


Mexico 


ar 


Apr May June July 


Interest, Prices, Production 
DISCOUNT RATE 
Agricultural Paper 


DISCOUNT RATE 

139 136 ICES 62 
142 14 1 H e and Ir rt Goods 68 
147 150 LIVING 64 


icturing a 
b 
im 
International Trade 
EXPORTS 
‘otton 
ffee 


} } at of - } op 


considered to be hypothe: 
in its published balance 


sequestered assets are returned balance sheet accounts These 
iabilities of the Nacional Finane lits « ervailing assets are 
1 in JFS statist For a 
Monetary Surv n Tor f honds 
itstanding 1954 for National and Cred 
Institutions we f } 
National Private 
Certificates of Participatior 54 - 
Cedulas 539 64 
Other 66 784 
Leas: Intra ate H Ke 118 18 
Inte stem H ‘ 6 18 
IFS Total 1,948 817 
Interest, Prices, Production: D1 NT RATE is t rate at which the 
Bar c f Mex y ur t ind di int ‘ rible paper f r the 
Deposit and Savings Bar Re 1 In I v 
liscounts for the R ed Credit lh itions j linari ver r 
MARKET Discount Ratt the average discount rat f | 
of Mexico City for commercial paper of up to 180 days maturit r 
to 1950 of up to 1 year. Data are eigh r rat 
Changes prior to 1950 were last recorded in the June 1958 i 
SHARE PRICEs are daily prices Mexico City. The index Industrial 
Share Prices is weighted by the market value of shar« f all companies 
included and adjusted for new capital, share dividends, and similar 
cl anges 


the prices imports and goods 
The weights refer to 1939. 
inked 1939. The Cost 
Living index does not include rent. The index Wages calculated 
the ratio number worl 


The index Industrial compiled the Bank Mexico 
with 1945 gross values of pri 


Entry for 1937 


OFrnerr 81n ma 


International Trade: data the values total exports are 


customs data adjusted istrative years 
Exports 
1953 1954 1955 1956 
Customs Tota 4.289 5,784 7,773 8,24 
Plus 4 § 
Va adjus “ 4 1,202 1,738 i 
IFS T tal? > 7 43 10 088 
( erted t jollars with factors give in Exchange Rate notes = DIT totals 
3Cor 4 to dollars w tors g n Ex nge Rate notes IFS world trade 
totals 


The valuation adjustments are made the Bank Mexico correct 
undervaluations customs data. 


WAGES 65 
INDUSTRIAL PRODUCTION 
) 
Lead 

Copper d 
Zine 
VOLUME 
Cotton 72 
Coffee 
Lead 
Copper 
Zine 
for these certificates and are not included 


Netherlan INTERNATIONAL FINANCIAL STATISTIC 


Quarters 


1951 1952 1954 1955 1956 1957 


1937 


Guildera per Dollar 
1.797 8.800 8.800 8.800 8.786 8.794 3.829 3.830 ,. 791 3.829 3.828 3.830 3.830 


Gold and Foreign Exchange Milliona of US Dollare 
10 938 606 61 1 ,03¢ 1,225 1,276 1,277 1,072 1, O5f 1,285 1,214 1,138 1,072 
11 933 3 8 544 737 796 865 844 14 875 853 854 R44 
12 5 95 ) 49 48s 480 412 228 12 410 161 284 228 
a 96 149 182 203 149 43 1] 167 141 107 3 
b 66 66 181 21 168 169 113 . 169 150 117 1] 


197 150 206 244 250 205 139 212 226 188 139 
194 149 203 243 164 134 198 206 168 134 
b 4 127 182 217 231 149 107 169 176 185 142 107 
c 3 1 } l l 10) ) 10 19 2) 2) 5 
15 7 —7 21 69 69 69 69 69 69 69 69 
Manetary Survey Millions 
20 9,191 1,416 4,543 73 5,090 1,766 
1,821 2,661 3,161 4,683 3,807 4,098 
25 6,850 7,028 7,745 8,270 8,829 9,584 9,227 9,026 9,293 9,429 9,358 
27a 1 218 161 9456 498 142 ) 341 152 325 


219 231 267 270 243 244 


29 685 1,626 1,874 1,884 2,089 2,432 ei | 8, 725 1,19% 8,161 8,729 8,789 4,222 


Guildera 


1,442 2,373 8,959 4,667 4,860 4,883 1,011 4,914 4,642 4,422 4,168 
31 209 1,581 1,240 684 vit i194 121 RIS 976 
32 20 6 62 6 y 15 l l 7 15 2 133 
4 >» RAG GR] R57 TRE » ROR 46 O59 5.683 627 », 638 546 
bi*’*"- 133.066 3.02 156 } 3R3 589 94” 960 4.126 968 41.032 956 960 
c 133 18 ] 882 94 498 14 4574 90) 41 152 5 252 
y 907 2,936 2,991 ,114 3,343 3,608 99 1.07 1,1 996 1,078 1,063 4,073 
z 718 ) 49 ,062 1,34 1,076 918 6 612 4 613 727 687 
35 ] & 1,692 1,155 1,002 650 190 f l 490 119 119 368 
36 679 4 199 188 19 19 ‘ 04 an? 195 19 
37 124 177 193 199 202 14 l 283 44 66 74 283 
Deposit Money Banks 

Milliona of Guildere 

10 182 214 f 260 69 1 499 45 471 vf f 4 427 471 
41 80 343 243 1 993 1,153 1,09 1,31 1,161 1,153 

12b 18 181 21¢ 150 10 154 00 152 167 177 

= Lois 5 , 202 71 6,21 6,573 1 7,061 64 4 7,10 621 7,690 7,569 7,341 

43a I 2,522 « 2,607 a 100 3, 297 3,396 $,055 (80 296 289 ,,174 | 

890 1,025 1,543 1,830 1,768 1,715 1,660 1,548 
ida 674 739 791 813 1 89 971 1,036 1,062 1,002 1,033 1,029 1,036 
14b I 44 771 944 732 R57 859 858 944 

Millions of Guilders 
45 39 50 54 37 69 53 52 bb 53 54 44 52 
46a 403 386 477 5R6 583 555 329 327 470 393 392 329 


16b 306 307 295 313 319 413 8 500 474 488 513 508 
16c 666 837 906 969 1,112 1,307 1,606 1,739 1,358 1,391 1,493 1,606 
2 1,985 2,025 2,209 2,409 % 2,651 2,947 3,114 3,27 3,015 3,021 3,134 3,114 
i7a 272 289 332 362 874 430 410 410 409 416 428 410 


1,562 1 ,667 1,692 1,848 2,027 2,266 2,451 657 2,376 2,389 2,440 2,451 
2,480 2,402 2,526 2,769 3,106 3,556 3,922 3,961 3,814 3,886 
769 863 926 1,089 1,281 1,357 1,304 1,215 1,258 1,357 


Population: 8.6 million in 1937; 11.0 million in 1957 Denmark, France, Germany, Italy, Norway, Sweden, Switzerland, a 
dollar. Since January 2, 1953 the rate ha free to f e between «A Te Aas Poser ; 
limits approximately per cent par. The rate 
quoted is the mid-rate; buying and selling rates are .00125 guilders below Since mid-July 1954 there } Iso been a free market (not subject to 
and above this rate. Rates for Belg the limits per cent) for the for all 


2ib 1,318 1,692 1,156 1,002 650 490 Li 490 419 419 368 
‘ 

| 

: 


XI, SEPTEMBER 1958 Netherlands 


1957 + By Quarters 1957 195Re eee Ky Months 


Dec Jan Feb Mar Apr May June July 
End Period 


3.826 828 R25 791 $. 791 3.790 3.795 791 7 792 3. 783 Exchange Rate 
End Period Gold and Foreign Exchange 
1,041 1,018 92] 1,056 1,056 1,109 1,248 1,237 1,239 1,274 NETHERLANDS BANK 10 
814 700 744 744 792 82k 847 S62 ated | 910 ) Gold 1! 
227 212 221 317 120 Foreign Exchang 
104 99 62 82 82 95 99 EPU Position a b 
1] 70 1 69 64 d 
181 120 169 163 163 171 l 14¢ 14 14 ) COMMERCIAL BANKS 13 
Related Data from Other Sources 
96 KS 14 169 169 l > 6 72 2 of Ne r is Gov't & Banks b 
End Period Monetary Survey 
1,339 1,175 3,973 1,543 1,78 1,986 11+ 18 l I EIGN ASSI 20 
033 05 1,956 1,851 1, 15 4,98 4,914 ( GOVE 21 
4,359 1,47] 4,773 4,683 1,67 1,619 1 1.4 1,361 H ( I A 23 
»,407 », 396 353 4 is 88 } 160 ‘ 24 
19,971 0.108 19 ) OO ) 361 ) () } { 
8,971 4 309 1,024 1,026 G20 174 M 25 
8,413 8,614 8,687 8 ,¢ 8,827 4,148 ) Q M 26 
77 10] 532 69] ( MI 1) a27 
368 ) 17 17 17 17 17 l ] ( TERPART | b27 
l l 1,859 1,859 1,84 ] 040 l 28 


End of Period The Netherlands Bank 


1,044 3,573 1,011 1,011 4,213 4,741 1,695 1,709 1,541 1.920 I ASSETS 4 30 
83 744 1,025 661 611 340 ( N ( 31 
D 
Deposit Money Banks 
End Period COMMERCIAL BANKS 
300 41 296 96 230 230 28 fos 10 
1,116 1,035 1,097 1,097 1,191 1,094 1,104 
2,398 4 13 2,173 2,345 611 71 a42 
,079 2,780 2,780 R38 > j ( A 143 
937 943 732 732 694 b44 
48 70 66 66 6 ) f CASH 45 
106 13 327 327 10 ) CLA ON GOVI MENT 046 
1,699 1,739 1,739 1,779 1,776 1,762 1,742 CLAIMS PRIVATE 
395 i124 110 410 397 13 a47 


8,990 +, 989 8,957 3,957 3,941 3,975 996 1,04 
capital transfers, and the option the payor, for some current trans 


actions not connected with trade. Through December 15, 1954 the franc 4 wee : 194 
was at a premium of | to 2 per cent; to early March 1955 of about °4 of 9 3791 
1 per cent; and since then rates have been approximately at par. Jan 1-Ma 1 3.81 
I 
Annual averages the market par rate for the dollar and Aug 1945-Sept 21, 1949 
conversion factors for trade, guilders per dollar Conversion Factors 
Trade 

1.82 

1948-Sept 1949 2.65 

Thereafter $3.80 


Exchange Rates 


Netherlands 


Life Insurance 


5} 
3+ 
1954 ] 
Prices, Produ 


1958 


ction 


1956 
Government Finance 
(—) SURPLUS 

Revenue 
Expenditure 
FINANCING 


Net Borrowing Dom 


Foreign Cy. 


estic 


Foreign Grants Received 


Use Cou 
Other Operations 
Use Cas 
DEBT: Domestic 
Foreign 
National Income 
NATIONAL INCOME 


h Balances 


Gross NATIONAL 


Export Surplus 


Deficit Surplus 


Private Investment 
Private Consumptio 


Government Revenu 


n 


e 


Less: Transfer Payments 


nterpart Funds 


100 
102 


1,204 368 
71 1,605 7,811 
2 64 7 
74 24 
80 410 
a », O87 
b 4,677 
8la 1,055 
81b 58 


4.80 15.70 
5.99 19.56 
1.07 
99 
57 6.12 


100 
101 
107 


5 37 586 
153 172 
216 233 
345 414 
299 320 
1,224 1,203 
809 1 ,223 
1,580 1,534 
KH 
275 298 
146 
4,406 4,820 


1.08 
8.95 8.43 


100 
100 


100 
100 
109 100 
111 100 
992 358 
932 ,817 

4.940 »,459 
526 
264 410 
290 68 
537 153 
21 164 
193 

eb 17 144 

17.92 19.29 

24.26 
1.87 1.43 

2.18 1.50 

3.68 4.45 

8.20 8.21 

2.44 


Gold and Foreign Exchange: CONVERTIBLE FOREIGN E ! 

ars. EPU the net EPU Position for date 
when the Netherlands extende EPU. COMMERCIAL BANKS 
Balances with responder foreign vestment 
I Prior to 1954, ne rrespondent 4 DOLLARS A 
REPORTED US: deposits t-term obligation 
held for Netherlands account reported all the US. The 
difference between the da r short-term | I b ling 
original maturities of more in oF ear. The dat of 
and Banks pre pprox tely 
equal the dollar component the ted Netherland 
sources. LONG-TERM: Government nal matur 
ties more than one year. Net IMF 
quota (275 million dollars) minus IMF holdings guild e., the gold 
subscription and net drawing curren nus net dra NET 
EPU measures credit extended received from The 
data reported from Netherlands sources not include the net IMF 
position nor deduct credits EPU. The IMF and EPU 
represent resources made available received from IMF 
and not the sums that the nds 

Monetary Survey: cons ation the rlands 


182 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 


1954 1955 1956 1957 
Millions Guilders 

640 687 716 213 151 148 204 

194 213 


146 53 78 


1,719 ,462 
RR 75 
348 412 
62 63 05 
178 
319 », 843 », 833 
Per Cent 
2.50 2.50 3.75 5.00 3.00 3.00 3.25 3.76 
2.38 4.07 1.91 2.91 3.30 
8.31 3.84 4.58 3.41 3.75 3.98 4.19 
1953 =100 
143 205 215 215 224 219 203 
125 157 164 165 169 166 156 
101 102 105 107 104 105 104 106 
104 106 108 114 107 108 109 109 
116 133 117 120 123 123 
110 118 126 118 125 
104 106 109 108 108 109 109 
Millions Guilders 
9,172 10,211 10,876 11,770 2,538 2,813 2,651 2,873 


584 3,770 
1953 


10,860 12,189 14,154 3,554 


114 125 180 136 125 127 134 
126 135 160 143 154 162 
100 105 102 103 102 103 
102 107 101 103 103 103 
Millions Guilders 
267 146 149< 187< 
6 , OF 6,370 7,09 7,411 237< > 3,859< 
6,516 7,058 7,874 3,672< 
96 455 8 16 > 196< > 188< 
06 264 80) 4 > > 
76 7 > < > < 
246 243 19< 119< 
453 4f 11 10 > 5 > 144< 
16,40 16,431 15,378 15,762 
2,286 01 1,94 79 1,973 1,947 
Billions of Guilders 
21.4 25.46 
26.65 29.26 31.24 
1.21 1.64 
6.15 6.48 7.82 
15.48 16.70 18.45 
8.65 9.13 10.54 
2.76 3.28 
7; 1j pone t ect n ire con 
IFS The detailed data 
The Monetary Su 
‘ f all Cor ercial Ba 
nent line comy 
ercial Banks, 
the end 1956, 
yr 94 per cent 3 
T mprise the nat of the fa 1 
and the C pen Bank a 
and (b) Fore lines 
line AIMS ON GOVERN 
lep t vith the Post Office and Giro 
include amount equal deposit 
butions for the Banks are 
notes below 
MONEY: Notes and Treasury currency in circulation less bank hold 
ngs, private sector hold deposits with the Netherlands Bank, and 
Current Accounts with all Deposit Money Bank The data cannot 
reconstructed fr the components below since the Commercial Bank 
component comprises the private sector’s deposits with all Commercial 


50c 185 215 
295 376 499 524 222 

278 287 413 471 171 
645 714 1,425 1,565 

153 141 

9,700 

109 

148 

757 

129 

224 193 

344 

86a 

86b 

92b 

4.44 12.44 13.49 


XI, SEPTEMBER 1958 


1957 Quarters 1957 


Millions of Guilder 
212 161 162 205 

54 54 53 7 

123 126 170 103 
160 161 


1,083 1,094 1 ,063 
1,680 l 1,804 
75 76 79 
160 
45 70 

», 956 6,082 6,252 6,355 


1953 = 100 


Jan Feb Mar Apr May June July 


> 257< 
> 
> 61< 
> < 
> 160< 
> 1 O69< 
> 1, 850< 
> < 
> 
> 
> 
a 

> 6 3< 


0 4.50 41.00 4.00 41.00 , 50 ) 
3.85 3.14 3.18 2.91 0) “4 
69 4.45 1.40 4.26 4.17 4.12 i ) 


198 a4 177 169 172 178 18] 184 190 199 1] 
148 147 128 124 132 136 137 136 136 14 i 
107 107 107 107 107 106 106 106 104 104 
110 118 118 118 118 118 11% 118 1l¢ 11s 
130 134 137 137 13 137 137 137 137 14 
25 125 126 116 122 114 124 124 , 
109 110 108 108 106 
Millions of Guilders 
2,899 > 718 > 979 +17 460 998 113 1,012 12 1,01 , 
1,115 964 3, 823 3,691 1,132 1,179 1,090 1,046 1,144 1,152 l 4 
1953 «100 
140 126 135 146 148 137 150 133 14 
178 161 157 158 153 142 139 l l 
10 107 108 106 104 104 104 lt 1 
10 110 109 10 104 103 102 103 
Mil of Guilde 
> 127< 
> 3,152< 
> > i44< 
> < > 
150< 
> 
> > 
15,738 15,378 1 78) 615,156 
1,875 284 284 248 249 138 
Janks rather thar I the representative nes ir bar COUNTERPA i 
cial Banl ect computation exe represents part 
posit Deposit f foreign bar re netted a j vet been re ad 4 Ni 
deposits of foreign businesses and individuals are reported separate " Gover ent I k 
AFOREIGN the data for Money many countries deposit that 
owned | fore yr bar re re rded as foreign | j | r ft the r 
from the figures for Mone i f ! ‘ 
and individua rdir these ed 
and individu If there ‘rr nted t nd 1 
} i he exc led fr d e nart f the ¢ rrent A re 
10U 1 i 
two re r i Vor ng t The in Re ef 
tures abroad, and hedge surve the sources 
‘ 
ing balances and their to be reasonab! I 
countries which fore ring and similar motiva 
tl ns are large, fore gn depo t ) vorking balance ire al f 
large and the two cla The error 
excluding the improvement Government deposits 
including foreign-owned Transfer from Counterpart Funds 
to G 
posits are excluded from the figures for Money and shown separately 
irly in the Union of South Africa; in Canada foreigners’ deposit Central Banks 
rew ided in Mor ind shown separately in the notes; in Be g Private 
they are excluded and not st eaparatel ind UK, wh ( sonl Gove 
uch deposits are large, the neither exclud wn separate Claima on I ate 
rec ) ynetarv Surve 
not cov 1 by etary Survey 
The data can also be classified as followed (in millior f guilder Uaoves 
1950 1951 1953 1954 1955 1956 19 Miscellaneous 
Currer +, 008 +, 083 140 29 4,1 4.21 Foreign 
Deposit Mone 842 94 4,830 482 O14 4,6 Foreign Assets 
Money 6, 850 7,028 7 8.270 8,829 9,584 9,227 » O26 Credita to Counterpart in 
Money: Held Reside 
comprises Time and Savings Deposits with the Deposit 


Banks, and Foreign Currency Deposit 


Mone y 


with the Commer: 


Netherlands 


Life Insurance 


PREMIUM RECEIPTS 
INVESTMENT INCOME 


BENEFIT PAYMENTS 
Increase Total Assets 
FOREIGN ASSETS 


CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Which: Policy Loan 
REAL ESTATE 
MONEY AND QUASI-MONEY 
UNCLASSIFIED ASSETS 
Total Assets 


Interest, Prices, Production 
DISCOUNT RATE 


TREASURY BILL RATE 61 
GOVERNMENT BOND YIELD 


a63 
Industrial b63 


SHARE PRICES 


Home 
WAGES 66 
INDUSTRIAL PRODUCTION 67 
EMPLOYMENT 68 


International Trade 
EXPORTS 70 
71 


LUME OF IMPORT 73 


Government Finance 
DEFICIT OR SURPLI 80 


G r t 
pr f " at 
} ver 
1 ea ‘ the 
r Dey t 
g lers in 1950 and 1951 They form 
rted t be : 
Vet s B ides a similar 
residents’ holdings money 
of char ‘ ry liq ties 
g 
1951 1952 1 3 1954 1955 1956 
490 793 a20 as 62 20 
) i 113 99 
828 428 58 18 
29 a 6 17 12 
48 184 331 269 504 517 
162 
432 374 
‘ 20 
2 8 4 7 22 
260 1,725 1,014 197 213 aoe 
a8 2 
8 § 6 —6 
182 48 525 559 765 357 
} 


Per Cent 
3.75 3.75 5.00 5.00 5.00 
EXPORT PRICES 
IMPORT PRICES 
Exy enaiture b : 
Net Borrowing: Domest 
Foreign C b8l 
Foreign Grants Received 
Use Counterpart Funds 
Use of Cash Balance s4 
Dert: D eatic ak6 
Foreigr 
183 


New Zealand 


Exchange Rates 


Gold and Fore 


Monetary Survey 


Deposit Money 


ng since 


] | ‘ i Befor 
per + ter 
n currencie 
t rrencies 

Ave ¢ f market or 


Exchange Rates 


Aug 19 4 
Sept 


Janu ry 1933 to August 


, in dollars per Nev 


n Exchange 


1951 


1952 


28.6 3 85.5 100.2 82.5 115.7 
90.7 311.0 10.7 334.56 355. 
58.9 115 159.4 146.8 
1.9 17.9 16.7 6.9 7.7 

180.1 529 .¢ 587 .( 570.7 619. 
47.0 241 .f 249.5 246.7 288.8 
108.5 248.2 261.4 2t 4 ».4 
5 18 18.2 J .f 


62.7 81.2 179.2 197.1 212.0 
22.9 102.0 112.0 95.8 
29 81.5 243.9 4.7 8.5 21.5 369 3 91 


30 «619.8 5.7 ] 9 79.6 8.3 
2 6.2 8.5 0 7 26 2 


34 28.1 139 143.4 89.1 160.7 19.5 l 
a 12.5 68.9 69.7 Q 102 71.8 
3.5 18.7 | 9.0 
y 15.2 62 69.4 79 21 7 
35 1.3 7 4.( 4.4 4.6 


Pounds 
10] 4 70 0.9 104.9 83.7 73 73.1 83.9 RAF ,.6 
a 4.3 12 1.5 15.9 13.6 14.0 te, 20.8 8.4 11.8 Lid 9 
b 57 1.9 70.1 59.6 25.5 62.6 
il 8.8 29.8 21.0 21.1 18.6 86.4 9.2 23.0 
42a 7 11.7 11 9 11.7 11.8 11.4 11.4 11.4 11.4 11.4 1.4 11.4 
38.6 17.7 15.6 14.0 14.0 14.2 13 .¢ 13.3 14.0 
42c 52.7 ] 152 ] K 133.¢ 162 173.1 f 1 175.3 182.56 163 160.5 161.4 
43a f 18 18 ) 41.5 241.0 j 241.6 238.8 240.8 8 4 
43b 32.1 40.1 42.9 41.8 12.4 83.3 40.2 8.1 44.9 
44 29 12.8 0 67 f 12.1 8.3 q 6.9 6 
l 172.8 212.8 17 0.0 220 .2 225.4 229.8 231.6 
46 13.3 4 42.4 44 .0 9 14.38 16.1 47.3 48.0 
7; 2.22 mill l Gold and Foreign Exchange: RESERVE BANK holdings « t alt 
ent rel, of ter! ’ Sterling A re rrer nad nel ide long-ter 
1 48. ng securitic wunting to the equivalent of on 67. nd 
dollars year ends 1950 through 1955. Holdir 
> 4 , ‘ te I rrencies al inted to the « valent of 6, 11, 2, 2, 1 nd 
the ends 1950 thr 1955. Related Data fron 
10r held for Ne nd int as reporte it 
York Federal Reserve District. Insofar these are 
lep ficial institutions and ban} th presu r 
clude, approximate nts, the data reported from New 
land pound Zealand source 
reigt Monetary Survey: A t th nt the Reserve 
Bank, the Deposit Money Treasury coin FOREIGN 
; ASSETS were reva 1949 s CLAIMS ON GOVERNMENT includes 
Tr ng B CLAIMS ON OFFICIAL ENTITIBS, i.e., holdings of securi 
amour Saving iks and the Treasury 
coin the interpart these are almost all claims 
1 th CLAIMS ON PRIVATE SEcTOR include loans to the 
ver the Reserve Bank. Assets Liabilities 


INTERNATIONAL FINANCIAL STATISTICS 


US Dollars per Pound: 

7820 2.8032 2.7995 2 2.7783 2.782 

i 2.7715 2.7678 2 2.7468 2.7505 

of US Dollars 

194 138 192 243 194 

33 33 33 33 

105 158 209 160 


i 
l 386.4 
12. 187.3 
10 11.: 11.6 1.8 9 10.2 
70.3 104.0 643.3 663.0 64 670.3 
14 314.4 107.5 108.9 94.1 $14.5 
314 346 98.3 $11.7 315.2 814.5 
418.3 12.0 8.1 R.7 
100 95 0 95.4 96.4 
440 480.8 R34 f 414.7 

V ns of P 
f i 13.4 62.7 86.1 80.9 4 
R4.5 61.1 47.4 7 
0 83.9 $1.7 16.2 9 

8.2 9.8 6 

f If 160.0 166.7 151 168.3 
6.% 156.2 149.4 158.1 156.8 
80.4 86.9 82.53 72.4 R05 
t 68.2 64.2 63.8 61.3 67.6 
7 48.38 12.0 8.1 8.7 
86.8 70.2 69.4 69.6 3.3 
69.4 79.2 RS .6 2 73.6 


Bank and the 


5 5 55 
7 1 
143 185 149 238 206 146 
Millions of Pounds 
29 
oe 
23 
24 
25 
25¢ . 1 2 ) 20 5 14.8 
Rapes: 26 21.1 18.0 26.0 26.4 25.3 19.0 18.5 
be 
Exchange Rates: The New 
1.00375 and 1.010 New Zeal 
1948, 
e 19 
i 

19 ay 
1988 y 
1989 
1940-Aug 19, 1948 3.224 
1956 
19H€ 2 776 
the sum the comparable entries for the 
184 


Dec Jan Feb Mar 
End 
2.7845 7876 2.7882 2.8032 2.8032 2.8107 > 806 ) 13 


End Period 
209 266 107 
33 33 33 33 33 
176 232 208 105 105 


End of Period 


100.4 124.6 100.1 62.0 62.0 7 6 
i 62.8 319.2 118 11% 121 i ) 
07.8 189.5 182.5 212.3 708.0 

695.4 685.9 6 3 04.0 704.0 ao 1 
05.9 314.4 $14.4 ) t 
4.3 16.3 446.5 10.4 i 

10.2 6 7.7 7.7 

h 26.0 6.4 >.0 1.4 
97.0 106.2 107.9 100.7 100.7 107.6 114.1 l i 
443.4 4143.3 416.5 158.6 01 147.1 ) 
End of Period 

69.0 89.2 80.5 13.4 43.4 
10.8 0.1 84.5 86.6 94 


171.3 166.3 156.2 166 166 163.4 176.0 l t 
60.0 154.0 146.7 156.2 156.2 153. 61 .¢ 
81.3 76.9 80.4 S0.4 S0.6 4 

61 62 j 63.0 68.2 68 638 

i 10.2 6.7 9 8.8 

(2.4 73.2 56.5 75.2 1.9 
58.0 81.3 73.5 69.4 69.4 77.9 90.4 
1.6 4.9 1.8 1.8 4.6 H 

En Pertod 
82.5 78.1 73.1 41.9 4 
13.3 20.8 14.4 14.1 
43.1 69.2 64 2.3 67 
1.4 35.4 19 .¢ 18.6 18.6 4.9 1.0 j 
11.4 11.4 11.4 11.4 11.4 11.4 11.4 11.4 
14.2 14.2 14.0 14.0 14.4 14.4 l ’ 
q 154.8 158.6 175.3 17 lf 161.4 1s 


( 6 3.1 12.1 10.4 
40.6 45.9 0.0 0.0 .2 1.¢ 


nts the Dep the Saving 
the Liabilit the Reserve Bank the Private 
Sector, ‘I f it the Bank ind Ds 1 Deposit th the 
l'rad Bar lata n be cla ed f ! n 
{p in 
1950 1951 1953 1954 1957 
‘ f 1 4 > 1 
Data Money published the Reserve Bank include Government 


posits with the Reserve Bank. addition its holdings Money the 


private sector has access the banking the extent the 
USED OVERDRAFTS reported under Related Data. Bank loans New Zea 
land are normally overdrafts. The amount overdrawn usu fluctuates 
within an agreed limit, and the undrawn balances are a measure of the 
borrowers’ power to call on the banks’ resources and therefore to increase 


Money However, the level total drawings seldom approaches the 
upper limit. Banks can usually vary the aggregate amount agreed 
limits only with some time lag after taking a decision to do so. The amount 


limits used has varied mainly between and per cent the total 


185 


Apr 


1 
I 
i 
BAN 
lebit 
The 


in the 


June 


May 


July 


New Zealand 


Exchange Rate 
BUYING RATE 
S NG Ratt 


SELLING 


ne 


Gold and Foreign Exchange 

RESERVE BANK 
Gold 1! 
Foreign Exchange 12 

TRADING BANKS 
telated Dat jrom Ot 


Monetary Survey 

FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 4 2 
CLAIMS ON 


De posit Money Banks 


TRADING BANK 


i I ‘ 
NI 
ver +} tnt of 
rve Ba vide f nges 
years Januar for recent 


1957 
104 
107.0 107.4 
Related Data 
Gov't PRIVATELY HELD 
! 101 UNUSED OVERDRAFTS j 28 
Reserve Bank 
H FOREIGN ASSETS 80 
66.4 HH CLAIMS ON GOVERNMENT 31 ce 
7 1.4 In: Note y 
71 De sits z 
Related Dat 
PREASURY COIN 35 
13.4 CLAIMS OFFICIAL b42 
an 0 105.9 291.6 (01.9 6.0 149 = / fie 
44.0 4 237 .9 41.6 1.4 DEMAND DEI rs a43 
FOR N LIABILITIES 14 
SAVINGS BANK 
Ir 
ne Rar 


100 


New Zealand 


Interest, Prices, Production 


INTERNATIONAL FINANCIAL STATISTICS 


1951 1952 1953 1954 1955 1956 1957 
Per Cent 
6t 60 2.00 1.50 1.50 1.50 1.50 4.00 7.06 7.00 7.00 7.00 7.00 7.00 7.00 
3.08 3.85 4.01 3.98 4.15 4.65 4.82 4.50 4.63 4.71 4.75 
1953 =100 
_—_—~—_"-__ 62 123 29 105 100 111 119 121 135 119 119 22 123 
MENT 63 78 91 101 100 99 100 104 105 101 103 106 105 
100 105 105 111 110 106 109 116 113 
100 105 108 112 114 109 111 113 113 
100 108 111 113 119 112 112 113 118 
100 104 108 108 109 110 108 106 108 
International Trade Millions Pounds 
65.3 182.4 247.3 244.0 259.0 277.6 275.8 82.6 64.1 57.3 
19.1 74.7 84.4 88.4 93.8 105.6 26.6 29.6 17.6 16.4 
» Ga.0 35.9 41.5 56.1 51.5 44.8 50.8 §2.2 38.5 19.7 7.7 11.0 13.6 
22.8 20.1 31.1 30.9 39.0 42.4 43.9 43.7 14.3 12.1 10.8 6.7 
143.6 187.8 229.4 163.6 213.1 250.6 262.5 56.1 57.2 64.3 57.8 
1953 = 100 
111 100 100 104 111 110 124 116 111 
a 72 101 81 112 100 100 107 108 110 125 144 88 75 
b 94 87 93 116 100 84 98 105 91 133 59 98 120 
c 76 102 86 115 100 112 110 113 104 188 120 118 70 
73 79 105 117 132 100 130 l 138 147 132 132 147 142 
74 36 95 112 90 100 103 104 102 100 105 102 102 ag 
a 31 122 148 83 100 105 101 100 110 100 95 101 106 
100 115 130 138 136 134 122 126 
106 100 100 102 106 101 104 103 104 
76 39 80 93 105 100 95 97 100 102 98 99 100 101 
Government Finance Millions of New Zealand Pounds; Y« eginning April 1 
DEFIcIT (—) OR SURPLUS 80 5.9 2.3 8.2 3 11.1 19.9 4 
Revenue 235. 228.1 279.1 282 .6 
FINANCING 
Foreign Cy. 1.0 10.0 10.0 2.0 
Use Cash Balances 1.6 2.0 16.1 18.8 3.1 8.6 
Pound 575.9 589.9 616.6 639.4 652 
Dest: Foreign Currency 83b163.4 77.8 77.8 77.8 87.8 97.8 95.8 104.9 
National Income Millions of Pounds: Fiscal Year | nning April 1 
NATIONAL INCOME 90 194 612 624 656 734 799 841 R23 g°?R 
NATIONAL PRODUCT 698 721 756 840 929 1,025 
Private Investment 128 111 183 159 147 132 
Private Consumption 416 475 470 537 612 648 672 
Government Revenue 186 231 245 276 287 298 
Less: Transfer Payments 95 16 82 95 96 103 107 113 119 
years are shown the table below the end the succeeding All five prepar relating their busine New Zealand 
(in millions pounds See note ary Surv the Union South Africa for 
1954 1955 cussion accounts banks with head offices and branches abroad; also 
Overseas Transactions 12 1 21.4 20.7 4 2 { note Check-Paying Bank in Australia The FOREIGN ASSETS r 
Reserve Bank 
Banks both during the war and the early post-war years, reflected 
446.6 —24.0 4 - ‘ Reserve Bank control over their lending activities. Since 1942, the 
Reserve Bank has been authorized restrict the amount and type 
Trading Bank loans. Restraints bank lending took the form selec 
tive controls and directives banks until about 1952 when 
s -2 6.2 7 8 6 47.8 supplementary measures were introduced. The Trading Banks are re 
required reserve ratios any level above the legal minimum per cent 
demand and per cent time liabilities. August 1952 the required 
tem other than between reserve ratios were for the first time raised above the legal minimum, 
the domestic and frequent subsequent changes have been made. Excess reserves 
and the Trading Banks the last balance day period have been 
the Trading Banks follows (in millions pounds 
sury short-term deposits with the Trading Banks (10.9, 11.0, 5.3, and 3.0 
million pounds March, April, May, and December 1955). These Dec 1954 7.6 9.7 Dec 195 1.9 
deposits, that are not shown the Trading Banks section, were placed 1955 Mar 1958 
with them during the period heavy tax payments maintain their 
reserves which would otherwise have been depleted the transfer FOREIGN LIABILITIES include demand and time liabilities abroad 
funds Government accounts. These nts are not included arising from New Zealand business. Claims and liabilities head 
Assets Liabilities, line offices Australia are not included. SAVINGS BANKS are the Post 
Savings System and the Trustee Savings Bank The data not 
Deposit Money Banks: The five TRADING perform all the bank include National Savings Accounts (67 million pounds 
ing business of New Zealand. Three have their main offices in Australia, 1957) that are interest-bearing deposits lodged with the Government, 
and the two New Zealand banks conduct business outside New Zealand through Savings Banks agents, for not less than two year term 


3 
iP 
} 
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1057 Quarters 1957 
Dec Jan Feb Mar 


Per Cent 
7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 
4.79 4.72 4.80 4.95 4.98 5.02 5.01 ».O1 
1953 —100 
25 133 142 141 141 141 142 135 
103 106 106 106 105 105 105 105 


105 11] 113 112 109 109 111 109 
112 114 114 115 115 

118 118 119 119 119 120 
111 109 108 109 


Millions Pounds 


80.7 68.3 54.0 19.2 1.6 4 
34.2 27.6 15.3 7.5 8.7 10.3 sf 
10.8 7.9 14.1 5.1 
14.7 8.4 5.8 3.4 i 6.0 
1953 = 100 
128 116 107 89 > 142 < 
145 116 112 66 101 123 152 132 
107 60 74 124 101 176 152 116 
144 140 76 56 97 157 179 34 
132 137 158 163 > 142 <« 
104 107 101 92 > x6 < 
116 121 112 94 > RY 


134 137 144 140 140 136 132 
109 


102 102 103 102 102 102 102 103 
Life Insurance: Data referring to busine in New Zealand of d est 
and foreign companies are as follow n ms of pound Data 


entered for 1937 refer to 1938 


1937 1950 1951 1952 1953 1954 1955 1956 


INVESTMENT INCOME 11 i4 
Increase in 7 04 9.¢ 12.5 | 14 15.2 
FOREIGN ASSETS 2.3 1.8 1.9 1.8 1 ‘ 
CLAIM GOvERN MENT 42.3 41 ¢ 2 42.1 4¢ 4 44 
1 CAL Gov't 6.9 a8 29 
Loans ¢ ¢ ‘ 12 48 ‘ 
UNCLASSIFIED ASSET 1 ‘ 
Interest, Prices, Production: DISCOUNT RATE the minimum 
which the Reserve Bank stands ready discount eligible paper for 
Trading practice, banks have recent years borrowed 
an ; from the Reserve Bank from time to time (rather than discount 
eli paper). These borrowing are at a minimum rate of 3 per cent or 
the d int rate, whichever is the } e the Re ve Bar 
ch irge na transaction eit di ran gher rate, itisr 
a di int rate in the usual sense <« term. Changes prior to 19 
vere last recorded the June 1958 issue. Subsequent changes 
Rate (in per cent per annum) and dates establishment 
Apr 12, 1954 3 July 1, 1955 ( Oct 19, 19 
»v 26, 1954 4.00 Sept 1955 ¢ 


GOVERNMENT BOND YIELD: Average yield to maturity for bonds with 10 
years or over to maturity. Prior to August 1954, relates to 3 per cent 
Government Bonds 1960/63. For 1937 data are for 3.5 per cent 
bonds maturing 1953/57. SHARE Prices: End month prices 
ehanges; quarterly and annual data are the averages of the monthly data 
The index made weighting group indexes the approximate value 
shares outstanding all companies the industry (not those 
used the index). The index adjusted for share dividends, right 
warrants, and similar actions 


Prices: The price index of Home and Import Goods is weighted by 

uantities representing local production plus imports minus exports 

uring the period 1926-30, with subsequent adjustments. The weight 
imports per cent. The separate index Home Goods excludes 
exports and import goods. The Wage index measures only legal mini 
mum rates for male workers manufacturing 


International Trade: are adjusted deduct small 
gold. Exports include re-exports; imports include direct imports for 
home use plus entries into customs warehouses a Imports are fob 
throughout, but published New Zealand sources data prior 
1952 are statutory estimates cif imports, i.e., fob plus per cent 


sunts 


Description the indexes the Volume and Price Exports and 
Imports difficult since the formulas were changed 1950 and the 
formulas for the volume and price series are most cases not comple- 
mentary. The volume indexes exports and imports are made chain- 


New Zealand 


Apr May June July 


Interest, Prices, Production 


7.00 7.00 7.00 7.60 Discount RATE 
>». 00 1.99 4.97 {OVERNMENT BOND YIELD 61 
130 127 SHARE Prices: Industrial 62 

106 106 106 Home and Import 

112 112 112 114 Home Goods a 

116 Cost LIVING 

120 

EMPLOYMENT 


International Trade 


6.9 21.3 EXPORTS 70 
3.3 8.3 Wool 
2.1 gutter b 
Lamb i Mutton 
1.0 3.9 IMPORTS, foba 71 
VOLUME EXPORTS 

222 151 Woo! 

96 71 Butter 

111 Lamb and Mutton 


VOLUME OF IMPORTS 
EXPORT PRICES 
Wool 
Butter 
115 Lamb 
IMPORT 


an 


ceding 
Fisher indexe 
1936 /38 weight For tl rer in lexes 
sights and 

The 
unt for 
of the 
cases 


assuming 


quarterly figures are first 
subsequent! 
commoditi iclu 
about 98 per cent of al 
import indexes account f 
the indexes are 
that the price changes the indexes 
the true price change group. The 
index import prices (series component the wholesale price 
index and is therefore a Laspeyres lex with pre-war weights. 


The index of the v 


nes greasy, scoured, and 


other wool in terms ts to greasy wool The 
index wool export New Zealand 
large selec data are used repre- 


the 
calendar year, 


sent wool the 
price of wool, to 


rlaps the 


and the many qualities involved, the unit value wool that would 
derived for the export statistics would ver fferent from the average 
auction price. The difference was especially great 1950/51 owing 
the dock strike that period 
1948 1950 1951 1952 1953 1954 
Auction price ) 12 148 84 100 106 
Unit value 49 Ss 188 86 100 104 
The use auction prices for wool, more than the use non-comple- 
mentary formulas, accounts for the fact that the product the volume 


and not equal index the value exports. The 
volume index Lamb and Mutton exports compute 1958 
prices as weights. The indexes of lamb and butter ex; s are made 
from unit values derived from those 
that might made from bulk contract prices for exports the UK. 


the export statistics and are ¢ 


Government Finance: consolidation the cash accounts the 
central government, the social security accounts, and most government 
funds. Data are reassembled from the Finance Ministry’s “Summary 
the Public the “Summary” the cash deficit measured 
borrowing from the Reserve Bank and the Trading Banks and 
changes cash holdings. The deficit equal these items plus 
borrowings from the Post Office Savings Bank and borrowings from the 
private sector and foreigners. « Government funds hold large amounts 
government securities and these are included the national debt totals. 
IFS borrowing data are adjusted for debt transactions 
and therefore not agree with the period-to-period changes debt 


Continued back book 


x 


103 103 103 Import Prices 
ing Fisher indexes, i.e., the geometric average the Laspeyres and 
Paasche ndexe computed with preceding and current year weights c 
Prior 1950 they were made chaining Laspeyres indexes with weights 
of the preceding year The export price index 1 Laspeyres index 23 
weighted 1952 Prior 1950 was made chaining 
Laspeyres indexes with weights representing average the five pre- 
rt price index. Owing to the sharp « aa 


Nicaragua 


Exchange Rates 


f 
1937 1951 1952 1953 
| 
1 2.00 6.60 6.60 60 6.60 
2 2.18 7.05 05 05 05 
| 2 99) 8.05 8.05 8.05 8.05 
| 10 5 ( 0.05 


7 10 8&3 j 14.80 16.0 
11 3 » 
13 5 19 00 


Monetary Survey 
1.8 19.9 8.7 88.7 
13.5 11.3 8.7 
9.1 11.2 13.8 17.0 
25a 5.4 4.8 4.0 
26 19.0 0 0 48.5 
6.8 9.6 11.3 
125.0 146.1 183.1 
| 
110.7 6.1 3.2 
33 43.0 75.0 105.2 
105.0 123.5 164.4 
63.7 97.7 119.6 
45.4 47.9 86.1 
b 7 13.0 
36 1 9 


1.2 2.1 4.1 7.0 
Commercial Banks 


21.8 24 80.8 85.6 


45 75.4 151.8 
a 62.1 69 14.1 
b ] 29 J ) 

«£ 10.2 ] 15.5 ) 

16 17 41 
| 47 4 0 0 75.0 105.2 


Interest and Prices 


International Trade 


6.1 zt 7 4 ) 45.68 

5 4 6.84 40 

1.52 

RG 10.05 9 64 


oT 
4 
L 


188 


1954 


6.60 

2 


249.9 
161.9 
15.0 
126.8 
1 
142.2 
19.7 
44.4 
40.0 
4.3 


8.1 

6.00 


54.62 
25.10 
16.76 


1955 


40R 
4 
14.0 
4 
19.8 
1 
41 .( 
be 7 
43.1 
97.0 
> 0 
197 
159.3 
35.0 
124.1 
l 
140.4 
16.4 
19 
6? 6 
32.6 
16.3 
16.4 
108.6 
473.7 
170 
119 
69.5 
107 9 
6.00 
12 
80.98 
7.98 
69 


1956 


6.99 
) 
10 
4 
i4 
) 
) 
15.0 
12.6 
O4 4 
+.4 
4 
1 Q 
18.7 
10.7 
1.2 
64.6 


INTERNATIONAI 


1957 
h ) 
) 
11.28 
1 
{ 


FINANCIAL S1 


ATI 


Tl 


Quarters 


6.60 
7.05 


1R_R5 
78 


579 .( 
44.2 
70.5 
186.0 


159.6 
816.8 
166.8 

29.9 
185.9 


72.3 
159.6 


(érd 
6.60 
7.05 
‘ 75 


16.1 


23.1 
294.5 
49.7 
199.0 


290 g 
143.3 
26.0 


130.4 
13.0 
60.8 
44.1 
16.6 
21.¢ 
62.1 


per Dollar 


6.60 
7.05 
7.60 
16.78 
2.76 
14.02 
0 
{ 


117.5 
169.0 
92.0 
143.8 
23.7 
119.4 
6 
131.6 
12.2 


23.5 
12.2 
11.4 

1.9 

5.4 
390.1 
447.8 
170.0 
109.8 
26 4 
169 0 


6.60 
7.05 
of US 
6.99 
1.33 

66 


9.3 
9°97 
c.é 


70.3 
40.7 
43.5 

144.5 
39.7 
79.2 
18.0 


79 
14.2 
64.6 


5 2 
442.8 
517.0 
160.2 
114.3 
24.6 


/ 6.60 6.60 

10.05 

et 3% Gold and Foreign Exqhange ns 

10.32 11.10 25.67 

1.79 1.16 1.10 1.48 

867.8 879.0 390.1 442.8 

15.6 24.1 28.7 

41.1 44.1 44.2 

244.0 816.2 240.5 

86.4 1.9 45.8 48.3 

13.5 5.1 6.1 

41.2 

130.2 116.8 131.1 

141 149.6 146.8 

1.2 16.7 15.8 

18.9 

7.8 19.9 22.9 

33.4 64.7 63.7 64.4 

15.4 15.7 11.3 13.7 13.6 15.7 

17.8 19.0 23.8 18.8 15.7 12.4 14.4 

432.0 517.0 451.8 380.8 

150} 162.4 183.6 184.2 

105.9 114.3 115.9 117.5 

24.6 18.6 30.1 

18.1 36.6 21.4 
79.9 92.2 75.2 

apes 60 4.00 4.00 4.00 5.00 6.00 6.00 6.00 6.00 6.00 

8.22 100 108 118 114 119 118 116 
Millions 
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1957 ++++++++ By Quarters 


End Period 


6.60 6.60 6.60 6.60 
7.05 7.05 7.05 7.05 
7.60 7.45 7.30 


Dollars: End Period 
13.31 19.46 11.55 11.28 
1.33 1.33 1.33 1.31 


11.98 18.13 10.22 9.97 
2.98 1.67 2.37 
12.70 


End Period 


114.0 147.9 87.7 
15.8 15.8 10.7 
4.7 

421.4 387.8 
29.0 26.5 29.1 28.4 

571.8 

297.5 267.3 15.8 6 4 
54.4 47.5 41.1 
39.4 41.0 47.4 

148.0 151.3 155.0 157.1 
82.5 36.5 ».0 10.3 


382.2 24.8 7 
47.3 0.5 53 
End of Period 
93.2 136.2 80.8 
Re 15.8 15.8 10.7 
212.4 132.8 182.0 220.2 
308.6 285.3 279.1 288.9 
166.6 147.6 147.0 162.7 
30.1 26.2 28.4 32.0 
185.8 120.7 117.9 130.2 
149.1 132.6 131.8 141.5 
17.5 15.3 21.2 
1.5 17.0 16.8 
4 17.5 41.7 41.1 
6.9 5.7 
12.8 15.4 15.1 11.1 
66.6 64.8 66.4 64.7 
End Period 
30.4 26 28.1 31.9 
13.3 11.8 13.9 11.3 
17.2 14.5 14.2 20.6 
20.9 6.9 16.6 


182 154.2 152.6 
130.6 119.1 109.4 115.9 
10.4 26.8 17.8 18.6 
21.4 18.6 27.0 18.1 
81.4 86.4 RR.6 92.2 
212.4 132.8 182.0 0.0 
Per Cent 

6.00 6.00 6.00 6.00 


1053 = 100 
114 114 114 114 
Dollars 


22.11 26.16 8.05 7.96 
9.76 2.62 
6.62 12.68 2.82 78 

1.74 1.84 1.74 1.66 
16.50 18.68 25.63 20.20 


& 


195K By 


June 


0 


.0 


Nicaragua 


Exchange Rates 
PRINCIPAL BUYING RATE 
SELLING RATE 


OTHER SELLING RATES 


RATE 


Gold and Foreign Exchange 

NATIONAL BANK: Issue Dept. 
Gold 
Foreign Exchange 12 

COMMERCIAL BANKS 13 

Related Data From Other Sources 

Monetary Survey 

FOREIGN ASSETS 


CLAIMS ON GOVERNMENT a2l 
CLAIMS ON GOVERNMENT AGENCIES b21 
CLAIMS ON PRIVATE SECTOR 22 
UNCLASSIFIED ASSETS 

Assets 
MONEY 2 
PREPAYMENTS FOR EXCHANGE a25 
GOVERNMENT DEPOSITS b25 
CAPITAL ACCOUNTS 26 
UNCLASSIFIED LIABILITIES 


Related Data: BANK 


To: Deposit Money 
Official Entities 
Private Sector b 
Government Deposits 
National Bank: Issue Department 
FOREIGN ASSETS 
CLAIMS GOVERNMENT AGENCIES 
CLAIMS COMMERCIAL BANKS 
Assets = ilities 


MONETARY LIABILITIES 
To: Banks 
Private Sector 
Government Agencies 
In: Currency 
Deposits 
PREPAYMENTS FOR EXCHANGE 4 
By: Private Sector 
Government 
FOREIGN CURRENCY Deposits 
CAPITAL ACCOUNTS 


Treat 


~ 


ww 


Commercial Banks 


Currency 
Issue Department 

FOREIGN ASSETS 41 

CLAIMS GOVERNMENT 

CLAIMS GOVERNMENT AGENCIES 

CLAIMS PRIVATE SECTOR 

A sepia Li litie = 

CURRENT AND SIGHT 
Private Sector 
Government Agencies b 
Government c 

CAPITAL ACCOUNTS 


CREDIT FROM DEPARTMENT 
Interest and Prices 
DISCOUNT RATE 


International Trade 
EXPORTS 


Coffee a 
Cotton 
Sesame... c 
VALUE GOLD EXPORTS 
IMPORTS, cif 


Dec Jan Feb Mar Apr May July 
6.60 6.60 6.60 6.60 6.60 6.60 6.60 6.60 
7.30 7.30 7.30 7.50 7.40 7.40 7.45 
1.31 1.31 1.31 1.31 1.31 1.31 
9.97 14.74 16.84 23.56 24.72 23.13 
12.70 
1.88 1.88 1.88 1.88 
95.5 132.7 147.3 177.0 198.0 194.1 181.6 oss 
10.7 10.7 15.5 15.5 15.5 15.5 15.5 
4.2 1.0 4.0 1.0 1.0 3.5 : 
421.3 410.7 393.1 379.4 $63.9 358.2 350.8 
28.4 30.3 29.1 26.8 
538.7 591.2 607.1 610.5 600.2 578.1 
265.2 282.0 296.9 414.1 02.8 290 .6 274.9 
41.1 52.4 7.0 1.0 49.2 
35.0 41.6 19.3 51.2 
157.0 158.1 161.8 162.5 
41.3 10.9 44.2 10.3 
19.1 20.5 14.7 14.1 14.0 12.8 EE 12.5 21.9 17.5 es 
i 303.7 385.5 318.8 $12.6 298.8 
10.7 10.7 15.5 15.5 15.5 15.5 15.5 ENE 
220.2 206.6 138.8 128.6 128.7 
179.0 185.9 176.6 178.5 169.5 
189.2 141.6 145.2 131.8 128.2 125.1 
141.5 161.7 156.6 158.9 145.8 141.1 136.9 
21.2 21.9 22.4 37.4 32.6 
16.8 54.0 60.8 64.3 65.0 63.0 5.5 tag 
5.7 6.7 8.4 6.2 9.0 9.6 
11.9 13.6 10.4 17.8 15.3 19.2 
64.7 65.1 65.6 66.1 66.5 66.8 65.5 
31.9 37.0 38.5 45.7 
12.5 15.1 13.7 14.0 12.9 11.8 
20.6 22.4 22.0 24.8 1.7 16.5 31.6 
20.4 20.2 24.0 11.9 10.5 
4.7 1.5 1.0 1.0 1.0 3.5 3.4 
4175 501.9 485.5 475.5 466.0 451.2 434.4 
152.6 165.3 193.8 186.8 171.2 
115.9 121.1 132.5 147.6 148.4 141.3 129.5 is 
18.6 21.2 22.2 20.5 21.8 20 .2 19.4 
18.1 23.0 20.5 23.6 25.3 
g? 9 91.9 93.2 94.0 5.1 97.0 : 
220.0 206.5 180.2 159.2 140.9 128.8 128.8 
6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 
2.96 2.22 5.93 5.44 2.70 3.00 
1.24 1.89 1.34 3.04 
4.54 1.63 6.61 4.52 


Nicaragua 


International Trade 


1951 


Population: 765 thousand 1937; 1,331 thousand 


Exchange Rates: Since July 1955, the par rate for 
] flee 


an applic to all exp rt except ¢ ee and me minor 

the and all imports and capital remittance 

ber 31, the rate f 6.60 cordobas per US j r 


vember 9, 1950, ay 


November 1956, rates ried f 6.60 t 00 cér 
on the price of « ttor Novem}! 1950 to Ju 
1955 import rates were 7.05 ap} cable t ibout 7 ent port 
8.05, and 10.05 cérdobas per US d r These t rates repre 
sented the 7.05 rate pl is ‘ fland3 respe ivel 
assessed on some import tuating rate, nfined ; 
tourist transactions, also 


In January /October 1950, coffee exporters 
mately 5.35 rather than the rate 5.00 


this same period imports were 


fluctuating rate that averaged approxin 6.75 per dollar 
Before 1950 single rate applied all exports and single rate, differing 
from the export rate per cent existed 


exchange sales) applied most ictuatir 
rate, confined primarily tourist tran 


Trade and gold and foreign exchange stati and pub 
lished dollars and conversion these 
not attempted in JFS (see notes to Monetary Surve I International 
Trade below 
Gold and Foreign Exchange: FOREIGN EXCHANGE ngs are almost 
entirely dollars. The Commercial the 
Banking Department the Nati LAI REPORTED 
reported banks the New rve District. Insofar 
> i iciz i ns they presumal 
equal amounts, the data reported from 
agu Net IMF Nicaragua’s quota 
million dollars increased 7.5 million November nus IMF 
holdings cordobas, i.e., Nicaragua’s gold bscript minus net 
drawings. The IMF entries represent resources made 
received from IMF and not the sums that Nicaragua may 
Monetary Survey: The monetary system rises the National Bank 
(that performs both central and banking funct 
bank, and two long established and two recently established 
Nicaraguan banks. The banking accounts the National Bank 
are separated the Issue Department from the commer banking 
the Banking Department. The Banking Department 
all the regulations for Comr nks) holds over half 
Bank deposits all the 
its the Government and 
alf the remaining deposits. are 
similar those the National Bank 1955 
FOREIGN ASS 


ition 


represent net payments 
of foreign exchange, i.e., total foreign assets as 


sheets of the banks at par value plus the net ex 1g 

purchases sales foreign exchange non-par 

element import The amounts collected 
surcharges are transferred part its 
re neiled direct with the data in US } r n the Gold 
ent Foreign Assets valued at Nicaragua’s new par value agreed with 
IMF. This the rat bank transactions are under 


ala 
aiua 


taken after revaluation. The rev profit amou 
mately million has been 


The Revista table Internation ets and Liabilit 
assets gross including Nicarag total subscripti 
and IBRD. CLAIMS GOVERNMENT include 


1953 


100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 


190 


INTERNATIONAL FINANCIAL STATISTICS 


1956 «eee 


By Quarters 
1954 


I 958 10 


113 158 122 140 133 
179 344 284 166 764 
90 88 84 7 91 85 78 80 
137 160 157 177 132 161 185 145 


Indexes 


27 108 112 102 112 111 113 113 
132 107 118 104 118 116 120 120 
105 100 92 ate 95 95 90 

37 130 13 140 137 131 27 28 
100 100 100 100 100 100 100 100 
99 100 103 107 104 103 103 104 


15 


on Govern- 


negative entry 
» other Clain 


see 


net IMF position 
for its dollar equiva 


ment. Assets the sum the comparable items the 
ections below, le I e Department Claims on Commercial Banks, 
ind Commercia MONEY « mprise the M netary Lia 


Private Sector and Government 
Sight Deposits the Private Sector and 


Agencies, it ar 
Agencies with the Con 


Government mercial Banks. should noted 
that there are quasi-monetary liabilities the banks reported 
Foreign Currency Deposits with the Issue Department that represent 
the unspent proceeds the dollar tax coffee export PREPAY 


MENTS FOR EXCHANGE arise from advance payments currency 
that resident n N ia the Government re required 
to lodge with d r bar hen app ng for foreign exchangs In 
Ni 1a the re | to the Cor ercial Banks, but tl 
hold offsett posit Central Bank. the data 
Centr } } f ¢ mmercial Banks’ ( int 
gence the Cer B ir p t variations in the 
I f the dey In Ch pa nt direct ‘ the 
C Bank, ar Ly nt f +} Va f the import that varie 
vith the deposit not released 
to the importer until t ipment | reached Chil In Indonesia 
norter dep vit ni tranal to tt Government nad 
i nt and 
these deposits nin ree government financing. 
Paraguay the prepaymer ire ferred to the Central Bank | the 
( mmer il Bar nd ar i r held } { ry reial Bar repre 
nt th n transfer the Centra Rar In Bra frond 
held in ther fthef ners J transfer of foreign exchat } 
+} Bar f and hence are trea iin J/FS foreigr } 
Exchar pre} nt nd | t tat t ure hown ir 
( ta Rica, |! nd r Viet-N rt CAPITAL ACCOUN cor 
roe] f the 1 f Bar Departr nt 
leahite lep N ravuan bar ex del to dey 
f +} ( } +} ] dor r | 
M i N yt f har } nad 
rir tatist 
The National Bank R fa contains a table of 
origin the Money Supply. The data 
n yns of cérdobas 
1951 1952 1953 1954 195° 1956 1957 
Notes and Coin, net 5 1 s 11 2 6.8 124.1 131.1 4 
Deposits on Cr tA t 
Private Sector 61 f 2.0 103.7 16.9 12.1 
Off al Entities 18.4 <.4 l 1 1.2 1.6 sf 
Other I ate 2.1 f 2.1 2.1 2.4 | 2.4 
Money Supply 164.4 198.0 267.8 249.3 291.3 82.8 
Foreign Assets 
Iasue Department 1.2 R58 85.3 68.0 9.1 47.5 64.9 
Commercial Banks 4.2 4.1 12.3 f 
Internal Origin 109.0 116.3 185.5 233.5 01.3 246.9 715.3 
Iasue Department 538 97 69 93.9 401 7 
Loans and | 
Govt. & Mort. I 11.2 1.8 
Con Ba 2.1 4 170.4 17.7 2 
Othe 
Leas: } eta 
Lia ties 2 6.2 R78 140.9 > 
( nercial Banh 54.6 78 1 18 
Loans and Investments 
I ate Sect 4.3 61.2 1 
Other Assets ) 14.¢ 19.9 1.0 » 0 
Less: N moneta 
Liabilities 4 6.1 24 i 1.9 
Adjustment 1 3 1 6 1.8 1% 


= 4 
+] 
tarting October 1957 thi 
exports made 
Octo bilities the National Bar 
established all exports except cotton for 
Soe received a rate of approxi 
pl cable to other exporters 
2 
recorded the balance 
ounting approxi 
Capital Account 
reports foreign 
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I ll il IV Dec Jan Feb Mar 


1953 
174 249 124 
198 159 170 124 


276 661 150 38 66 : 1&8 756 
52 29 19 27 5] 17 109 K5 
144 164 224 176 240 119 122 


of Prices in US Dollars 


114 109 99 44 96 96 91 SY 
134 145 143 140 135 130 130 130 
100 100 100 100 100 100 100 100 


107 107 107 108 107 107 


The definition Money differs from that includes 
Government Deposits. The origins Money are classified 
and The external factors are the foreign assets the 

The most important foreign liabilities are the 
amounts due the IBRD account loans Nicaragua (included 
Unclassified Liabilities the Banking Department) and the 
capital accounts the Bank London and South America. The 

; 


monetary system 


internal factors are the net all claims on, less non-monetary liabilities 
to, residents Nicaragua, 


ding inter-bank items, with adjustment 
discrepancies inter-bank entrie 


Interest and Prices: DISCOUNT RATE the rate which the 


Bank discounts eligible commercial paper for Commercial Ban 
ime of d ints is usually |: , as shown by the a int f Clain 
n Cor ercial Banks in the National Bank sectior (Changes prior t 
1950 were last recorded the June 1958 issue. Subsequent res 
the Rate (in per cent per annum) and dates establishment 
Aug 28, 1953 5.0 


1954 6.0 


Prices: The Cost of Living index is weighted by the fami 
expenditures during October 1953; prior to 1957 the index refers to 
the average of 19 retail prices 


International Trade: Nicar 
Trade data are compiled and publi 
rate applies, however, all export 
multiplied the effective rate 
December 1950; 5.00 prior to that) would measure the cérdob: 
exports. Since July 1955, single rate 
Prior to July 1, 1955, several rates applied to in 
value imports for the period before July 1955 
export data are adjusted follows (illustrative years 


6.60 cérdobas per dollar beginning 


3 


IFS Total 6.12 1.62 


Exports 
plus entries into customs wareh 
1954 and cif thereafter. VALUE 


include re-exports; imports include direct imports for home use 
Imports are valued fob through 
GOLD EXPORTS 


uses 


measure tne 


realized value of gold sales abroad at monetary ar im. price 
Ina ich a | est consumption or lditions to ink {N 
holdings from domestic production export the Bank 
holdings are small, the series approximately measures gold productior 
The Nicaraguan figure in the table of World Gold Production refer 
to exports valued at the moneta price of 35 d irs per ounce In 
1948 Gold Production was half as large as total exports; by 1953 it wa 
only one-fifth as large as export Since the role of gold production in the 
balance payments milar that exports, shownin the trade 


Apr May 


Nicaragua 


Months 
June 


July 


International Trade, continued 


164 Coffee 
646 Cotton 
0 Sesame c 
su 4] Coffee a 
90 91 Cotton b 
100 100 100 AVERAGE SALES PRICE GOLD 
106 105 Prices (US Exports) 
section by value ime nd price The e and price indexes 
of exports exe e gold er wit t ‘ tr e figures 
Indexes including gold are ible. The Volume index Export 
is a La pey re mdex y ll mr lit gy for al + 
per cent total export veighted with relative values 1948. The 
Export Price index Laspeyres index cor inting 
for about 85 per cent of total export eighted with average relative 
values in 1948 52 The data are unit value US dollars derived 
from custon report 1 Vv é nd nt f each grouy Since both 
volume and price e me 1 vith Laspeyre lexes the pr t of the < 9 
volume ar 1 pr ce indexes is not ¢€ to the index of the v ie f exp rt 
The Import Price index Index export price The Volume 
port ind the US ex I x e US pa ‘ r 
p t fg V i ta x 
the value exports and pre 
NCE PAYMENT IMF tat 


191 


1953 1954 1955 195¢ 1957 
Foreign-Owned Companies 35 35 27 37 
Ir ta, 4 4 
Trane tat 7 
I ‘ ent 4 
Other Goods and Services 5.2 13.8 1.9 11.0 14.7 
Exports, 10.8 5 2 
Importa, 
Tra tat 
Private Donations ‘ ‘ 
Other Private Capital 67 64 5 2.3 6.5 
Official Donations 5 " 20 2.3 1.0 
Official and Bank Capital 7.1 14 1.1 
I g-te 
Off 4 i 4 
na IMI 
he 
t err ca i 
Lia ties to I F and IBR 6.4 
asets 1.4 2 
M t gold ‘ 4 
Net Errors and Omissions 5.5 42 5.7 7 2.4 
Ir net pu (de t of irs and r ars 
1954) ar et sales 
bonds 
National Income: Gross National Product estimated 
million corcobas in 19 > 


107 107 
ee ment Trade entrie gree ¢ entially with IFS In M ns of US 
Dollars 
flective 
exports 
A Value 
mports 
1937 1954 1955 1956 
Less G Mone | 6 


Norway INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 
1956 ++++++++s+ By Quarters 


1951 1952 1953 1954 1955 1956 1957 


Kroner per US Dollar 


Gold and Foreign Exchange Millions Dollars: 
} 10 182.1 122.4 150.8 150.7 142.5 137.7 165.3 178.8 184.2 161.4 161.8 164.6 178.8 

11 73.8 50.1 50.0 50.0 51.8 14.4 45.2 50.3 14.9 45.2 45.1 45.5 50.3 

58.3 72.3 100.9 100.7 90.7 120.1 128.5 139.3 116.2 116.7 119.1 128.5 

13 27.5 37.8 5.7 6 . 7 56.9 52.9 8.1 93. 117.2 62.6 74.3 86.2 93.5 


14 86.6 103.7 120.3 123.5 109.4 131.5 152.3 198.4 120.2 124.6 142.2 152.3 
a 43.6 99.7 110.3 118.5 103.4 81.7 66.6 3.4 54.4 4.8 63.2 66.6 

b 24.1 75.6 87.6 90.7 79.0 56.7 5 $5.1 28.7 28.4 34.1 35.5 
4.0 10.0 5.0 6.0 53.0 87.0 105.0 69.0 73.0 
15 2.9 12.5 2.5 12.5 2.5 12.5 12 | 12.6 12 12.5 12.6 

16 1.8 8.5 70.8 94.4 112.4 90.7 f 114.7 113.9 97.8 90.7 

Monetary Survey Kroner: 
V2 ] 20 228 564 767 296 —21 193 743 987 194 335 579 743 
441 8,121 8,021 7,574 7,629 7,848 8,114 8,019 8,004 8,167 8,114 
454 839 759 831 820 846 618 576 605 583 
6,094 6,985 7,527 8,295 8,974 9,186 9,276 9,404 9,568 9,508 
Quasimoney (26)| 24 379 474 359 147 154 414 75 340 527 647 833 751 
4,241 15,661 16,803 17,058 17,187 17,609 18,260 19,460 18,749 19,149 19,670 19,460 
f 25 4,831 5,612 5,991 6,233 6,475 6,656 6,865 6,587 6,487 6,603 6,689 6,865 
6,187 6,549 6,986 7,42 7,914 8,293 8,508 8,525 8,616 8,794 
1,782 2,040 1,610 1,522 1,636 1,703 1,847 2,090 1,636 
28a 572 730 772 800 827 857 875 889 

28b 1,190 946 910 959 1,195 1,118 
29a 749 906 1,166 1,549 1,781 1,693 1,738 1,942 1,716 1,779 1,773 1,738 

29b 1,083 1,337 1,460 1,522 1,498 1,681 1,507 1,816 

Million f Kroner 
413 760 962 962 904 1,162 1,042 1,162 
31 67 6,249 6,248 5,591 5,674 5, 584 5,639 5,653 », 656 5,636 627 5,621 ), 653 
32 23 43 45 58 74 54 120 1l¢ K3 133 137 118 116 
610 7,181 7,418 6,663 6,699 6,564 6,878 7,006 7,059 6,863 6,879 

549 5,204 5,487 5,689 5,459 5,117 5,467 5,746 810 5,472 5,746 
a 92 931 1,268 955 945 78S R68 856 912 642 534 573 856 

b 401 2,224 2,437 2,694 >, 904 3,077 3,254 3,195 2,947 2,991 2,970 3,256 

2,049 1,782 2,040 1,610 1,636 1,703 1,847 2,090 

449 2,416 2,667 2,916 3,128 3,305 3,219 3,154 

100 2,788 2,820 2,331 244 2,278 2,258 2,479 2,244 
34 12 60 505 0] 64¢ if 818 812 697 646 

35 3 459 432 202 195 157 109 162 186 86 73 109 

102 109 118 239 123 123 239 


Deposit Money Banks 


Kroner 


975 1,024 1,019 883 938 959 1,038 679 667 619 959 
192 229 223 223 232 228 248 275 203 228 184 248 
788 779 630 683 679 719 358 418 679 


110 270 401 407 406 377 415 668 837 447 531 616 668 
1,515 1,370 1,396 1,444 1,573 1,589 1,546 1,678 

3 50 831 820 846 618 576 561 605 595 583 576 

44 2,556 6,051 6,937 7,469 8,221 8,920 9,066 9,160 9 592 9,271 9,431 9,390 9,160 
11,161 11,553 11,936 12,520 12,844 13,612 12,964 13,344 13,655 13,612 


2,37 2,903 2,910 2,936 3,105 3,104 3,212 3,104 

6 St lice 6,1 6,483 6,874 7,259 7,687 8,002 8,413 8 989 8,182 8,178 8,255 8,413 
343 355 340 314 328 331 332 344 339 340 328 832 

631 671 685 697 735 753 787 752 766 766 


49a 111 149 178 262 347 368 401 362 378 401 401 
49b 112 166 227 291 381 156 326 347 361 


Related Institutions Millions Kroner: 


153 150 173 170 160 164 171 

™ 51 2,291 2,756 3,824 4,416 4,954 5,393 4,531 4,653 4,770 4,954 
z= 2,551 2,910 4,036 4,633 5,174 9,622 4,745 4,866 4,965 5,174 

52a 1 ,264 1,270 1,258 1,143 1,067 994 1,124 1,107 1,088 1,067 

52b 13 334 422 446 479 ) 446 460 462 479 

53 815 883 9R4 1,130 1 ,27 1 36 1,385 1,40 1,331 1,329 1,345 1,385 

z= 846 918 1,039 1,194 1,302 1 S 1,412 1,451 1,359 1,376 1,387 1,412 

54a 766 851 1,072 1,176 1,202 1,248 1,201 1,228 1,227 1,248 

54b 34 36 3 46 53 61 65 68 61 61 61 65 


war 
se 
Jae 1956 1957 1958 


VoLuME XI, NuMBER 9, SEPTEMBER 1958 Norway 


Dec Jan Feb Mar Apr May June July 


End Period 

7.143 7.143 7.143 7.143 7.143 7.143 7.143 7.143 7.143 7.143 
End of Period Gold and Foreign Exchange 

186.5 176.8 178.7 184.2 184.2 173.9 174.6 191.2 194.4 192.1 BANK NORWAY 

0 128.1 COMMERCIAL AND SAVINGS BANK 13 


143 Exchange Rate 


Related Data from Other Sources 


3.0 46.0 81.0 105.0 105.0 79.0 Long-Te c 
0 f 76 77.1 78.4 ) a0.9 81.7 1 ) Net EPU 16 


End Period Monetary Survey 


8,355 8,640 8,582 8,51 8,503 8,556 CLAIMS GOVERNMENT 
564 ah] 75 61 61 56 545 544 571 7 60 CLAIMS ON LOCAL GOVERNMENT 2 ene 
9,751 4.949 9 966 9 675 9 675 9 839 1872 10,104 10.144 10.238 10.212 CLAIMS ON PRIVATE SECTOR 2 
19,953 0,266 0,252 0,498 20.721 20.854 Assets Liabilities 
6,647 6,994 6,606 6 SAT 6 887 6,763 6,722 6,411 6.626 6,669 6,863 MONEY 25 
9,127 9 4 9,44 1,606 9 1,66 +684 ',624 QUASI-MONEY 26 
2,211 170 159 1,703 1,703 1,965 2,034 { 4 6A 2 


1,942 1,904 1,906 1,863 1,894 1,908 1,937 UNUSED 


1,701 1,673 1,826 1,851 2,037 1,610 1,462 1,911 ] } 1,663 1,787 BANK CLEARINGS b29 : 

End of Period Bank of Norway iy 
1,218 1,148 1, 162 ,202 1,202 1,127 1,132 1 ,251 1 ,273 1,257 | 16 l FOREIGN ASSETS 30 

7,030 6.972 6,958 7,059 7,059 6,975 6,946 7,143 7,098 7.098 7.074 Asseta aw! = im) 
6 l 1 91 7 694 To: Banks 
1,010 Os 024 19 19 023 O12 O08 01 04 P te Se r b 
2,211 170 159 1,703 1,70 034 Government 
>, 597 isd) 199 il 942 >, 648 71¢ Is Dey z 
608 74 if if iv 58 i] 576 CRI r FROM EPI 34 
98 11 104 162 lt 17¢ 146 131 154 146 l I For LIA ITIES 3 
6 f 1 ] l l | ] Cot {PART | 36 
’ 19 51 51 51 l Cal 37 

Related Data 

124 TREASURY COIN 

Deposit Money Banks 


End Period COMMERCIAL AND SAVINGS 


616 7? 599 1,038 1,038 ROG 756 7 650 601 637 40 
200 02 214 275 275 1 1s 223 18 i a 

1,873 1,799 1,640 1,667 1,667 1,762 1,769 1,660 1,66 1,650 1,64 MS ON GOVERNMENT 42 
13,486 1 13,638 13,906 13,906 13,907 13,808 14,061 14,082 14,257 Assets = Li lies >> 


330 344 316 322 329 323 FOREIGN LIABILITIES 
Post 
422 109 456 472 194 194 Savings Deposits b49 
End of Period Related Institutions 
STATE BANKS 


168 170 172 173 173 169 Claims Government 

1,064 1,044 1,024 994 994 972 Bonds (Net) as2 

481 185 491 03 5038 510 Capital Accounts b52 
3,633 3,728 1,024 1,024 1,07 Credit from Government e52 : 
CREDIT ASSOCIATIONS 


1,406 1,388 1,393 1,402 1,402 Claims Private Sector 
1,449 1,430 1,422 1,451 1,451 Assets = Liabilities z 
1,288 1,292 1,284 1,288 1,288 Bonds (Net a54 


4 


1,026 1.025 1,027 1.075 1,075 1,079 1,078 1,078 1.080 1,080 1,097 CAPITAL ACCOUNTS a28 
777 842 842 852 748 955 935 1,070 UNCLASSIFIED LIABILITIES b28 
Related Data 


Norway INTERNATIONAL FINANCIAL STATISTICS 


Related Institutions 


1956 +++++++++ By Quarters 
1950 1951 1952 1953 1954 1955 1956 1957 


Millions Kroner: 


55a 81 216 223 243 314 332 351 360 

55b 43 62 67 73 80 90 100 
55c¢ 34 79 86 90 95 100 115 120 29 28 29 31 
55 61 172 154 163 243 244 277 194 135 121 
56a 634 646 790 768 863 836 863 
56b 366 396 434 489 519 499 19 
57 1,122 1,241 1,341 1,546 1,673 1,614 1,673 
58a 469 525 514 522 524 516 524 
58b 13 13 17 5 45 38 45 

2,349 2,503 2,909 3,153 3,430 3,624 3,624 
Interest, Prices, Production Per Cent 
4 60 4.00 2.50 2.50 2.50 2.50 2.50 3.50 3.50 ». 50 3.50 3.50 3.50 3.50 
TRA 61 4.46 2.58 2.74 2.74 2.72 2.69 2.99 3.19 3.12 3.16 3.14 3.24 3.21 


1953 100 


62: 111 106 100 118 131 


2a t 142 136 137 144 144 142 
62b 76 91 111 112 100 104 116 14 163 123 134 148 164 
107 108 100 122 164 220 189 216 238 237 
101 100 102 104 109 106 109 110 111 
4 64 45 78 90 98 100 104 105 109 1] 106 110 111 110 
65 38 76 R6 96 100 105 111 120 127 112 121 120 25 
[ 66 57 87 94 95 100 109 117 22 126 129 120 112 129 
a 49 87 92 94 100 108 116 21 124 121 124 110 130 
l ! 67 98 99 99 100 102 103 103 104 108 103 104 104 
International Trade Kroner 
{00 1 70 823 2,789 4,427 4,039 3,632 4,622 5,517 nlite 1,856 1,354 1,330 1,477 
a 130 454 600 663 543 698 761 760 186 191 176 208 
b 112 309 621 579 468 54 64 60 160 138 123 154 
yA 89 326 679 430 361 471 185 126 106 136 
e 40 20 48 270 l¢ 216 j i 96 118 156 95 
71 1,293 4,849 6,270 6,244 6,514 7,783 Rf ‘1 2,006 2,4 1,940 2,252 
1953 ~100 
73a 91 96 106 98 100 115 117 133 l 129 133 28 18 
73b 86 94 100 96 100 118 116 129 128 130 21 37 
74a 93 98 122 124 100 121 l 138 189 146 124 146 
74b 92 87 87 82 100 105 106 106 116 104 91 116 
74c 77 107 109 81 100 119 113 119 112 128 119 100 27 
74d 109 149 27 108 100 123 98 102 9] 78 118 113 98 
75a 78 86 94 9) 100 114 119 128 127 122 142 118 132 
75b 71 8] 89 93 100 114 115 122 124 118 128 112 131 
76a 27 83 115 115 100 99 107 115 119 115 112 115 117 
76b 27 85 115 113 100 101 106 112 11 112 110 112 115 
77a 23 87 90 99 100 99 103 102 If 100 97 106 105 
, 77¢ 26 85 173 146 100 107 115 117 11 117 118 117 117 
7d 26 130 163 113 100 107 111 120 l 116 120 121 121 
78a I 97 201 128 100 106 148 174 14 157 168 77 194 
78b 52 310 241 100 94 140 244 1 161 214 224 877 
78c¢ 72 336 253 100 91 132 49 167 164 206 228 407 
79a 26 85 102 105 100 98 100 10 109 101 105 100 104 
1957 958 79b 106 107 100 102 108 101 102 102 
National Income Billions Kroner 
NATIONAL INCOME 4.62 12.88 16.98 17.00 18.43 19.52 21.78 
NATIONAL PRODUCT 15.05 18.80 20.44 20.50 21.93 
Deficit Surplus 92b .18: 1.04 1.39 1.14 
Private Investment 3.98 5.08 5.20 5.24 5.58 6.06 6.10 
Private Consumption 93 3.712 10.01 11.28 12.41 12.85 14.65 15.69 
Government Revenue 94 1.14: 4.75 5.54 6.18 6.35 05 63 
Less: Transfer Payments 1.78 1.89 2.10 2.16 
Population: 2.92 million in 1937; 3.49 million in 1957 Annual average rates, or period averages for periods in which rates 
were administratively set, and JFS conversion factors, in kroner per 


Exchange Rates: Rates for the US dollar are 
par 7.143; buying and selling rates 7.135 and 7.1! 
spread 1/10 per cent either side par 
rencies of Austria, Belgium, Denmark, France, 
Netherlands, Sweden, Switzerland, and the 


stratively dollar 


IFS Conversion Factors 


Exchange Rates Gold & Foreign 
Trade Exchange 


within limits approximately per cent ide par 1987 4.043 1937 4.04 4.00 
Administrative rates for these currencies were disc« yn December 1988 4.090 1948-Sept 1949 4.968 4.963" 
14, 1953, except for the Italian lira which was inc Aug 28, 1989-May 15, 194 4.4 Thereafter 7.143 
ment August 22, 1955, and the Austriar May 16, 19, 1949 notes Bank Norway 


January 1957. For other currencies Thereafter Through August 1949 


2 
1 
ner per dollar 
tes for the cur 
ee to fluctuate 
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. 


19057 +++++++++ By Quarters 1957 By Months 
Dec Jan Feb Mar Apr May June July 


End of Period 


Related Institutions, continued 


Interest, Prices, Production 


3.50 3.50 3.50 3.50 RAT! 60 


a 


35 16 119 131 116 l I Al. 66 
30 23 14 11s 124 13] 117 H Ir a 
0 21 124 146 113 114 139 Ex t Ir b 


Gold and Foreign Exchange; BANK NoRWAY GOLD: See notes EPI 
Bank of Norwa ection FOREIGN EXCHANGE includes foreign | ( iG . 
term ‘ iritie at b k value 10 million dollar in 1937, n id int t ind P 
in 1948, and 15, 1, 3, 4, 15, and 86 mi n from 1950 through 19 ont \ l t J tt 
hort-term obligatior held for Norwegian int, a reported } MONI ‘ M I 
all banks in the US. The data on holdings of Government and Bar f Bar N i I = 
Term: US Government securities with origina f more than j 
minus IMF holdings of kroner, i.e., gold subscriy et drawing 1950 1951 195 1953 1954 1955 1956 19 
Net EPU measures the credit recei The IMI 
and EPU entries represent resources made availab receive 
from IMF EPU and not the sums that Norway may draw. The data 


from Norwegian sources not include the net IMF posit 
nor deduct credits from EPI 


Norway, the Deposit Money Banks, and the Treasury coin 


LIFE 
Premium Receipt a55 
Investment b55 
30 Benefit Payment 55 tit 
OR 51 55 Increase in Total Asset 55 
931 973 983 ( on Government a56 
20 12 519 ( n Local Government b56 Baie) 
1,707 1,732 1,768 Cla n Private Sector 57 ; 
79 8] Of Which: P Loar a 
21 22 23 ( n State Bar , Et a58 
Per Cent 
142 141 137 122 i20 122 11% 117 114 112 114 112 HABE PRICt Industrial a62 Poe 
173 176 162 140 138 136 127 12s 123 121 119 l Shipping b62 ales. 
13 202 176 167 165 137 150 143 134 135 14 W v c62 5 i 
13 112 112 112 111 111 11] 111 111 111 ] PR Hor ind Imy t G |_| ; 
13 112 113 113 114 114 114 117 117 11s ¢ ror! N #4 
33 125 128 > WaAGI 65 
Kroner International Trade 
1,539 1,372 1,420 ] 18 111 171 109 123 101 XPORTS 70 
203 169 196 12 60 61 ) 19 
143 137 136 142 16 13 13 10) Paper 
i 63 118 97 123 Zi 11 16 ; 6 12 | Whale O d ; 
2,389 2,404 2,105 2,204 757 738 720 914 Imports, cif 
405 15] 106 149 So 116 169 i 134 4 a7l 
1953 100 4 
146 122 129 136 106 121< 120< 
129 108 94 101 > 106< >» Wood Pulp b74 
136 131 129 136 > > Paper c74 
66 97 102 Gs > < >» 40< Whale O d74 , 
130 135 119 126 130 > | > VOLUME OF IMPORT \ a75 
127 128 114 » >» VOLUME OF ImMPo! B b75 
120 118 119 EXPORT PRICES (A) a76 
114 115 116 113 > 113< >» 113<« rT Prict B) a b76 
110 112 112 111 Wood Pulp b77 
115 116 116 114 113< Paper 
191 151 120 105 101 95 93 FREIGHT Tramps a78 
112 109 108 107 107 » 108« IMPORT PRICES (A) 4 a79 
a nt f Savir Bar are included since their Monetary Liabilit Fir Dey M 1 G ~ ; 
ire about per cent their total liabilities and are MENT DEPO 
per cent the monetary liabilities all ASSET 
The net Foreign Assets and Foreign Liabilities reported below, Continued 


Pakistan 


Exchange Rates 


INTERNATIONAL 


FINANCIA 


STATISTICS 


1937 1951 1952 1953 1954 1955 1956 1957 

Rupees per US Dollar: 

280 3.282 4.730 4.760 4.730 4.742 1.765 4.760 

13.333 3.318 3.320 4.782 4.782 4.795 4.805 

ll ms of S De lla 
Gold and Foreign Exchange Millt Dollars 

373 296 296 328 370 385 373 

a 27 27 38 38 38 48 19 19 48 49 419 49 

203 119 119 122 164 172) 140 178 
c 40 36 36 6 6 6 4 : 56 35 3 50 

d 103 103 103 103 103 103 102 10° 1¢ 102 

134 133 

14 i i i 4 4 4 4 ; 4 4 4 4 

Millions of Rupees 

20 1,631 2,067 1 33 935 1,038 I 1,648 ) 1 1,717 1,73 1.666 1,659 

145 122 110 118 117 

770 919 802 984 1,183 1,168 1,256 

4,236 4,556 6,764 6,177 6,167 6,285 6,764 
2,972 761 3,578 3,859 4,542 1,938 4,730 4,670 4,567 4,938 

26 - 493 559 644 808 889 968 1,08 92T 966 969 968 

27 641 582 216 173 152 i I 764 178 250 1 359 432 

28 131 132 119 195 304 ive 4 847 81 340 126 

29 460 51 4 536 R6 621 614 766 

Millions of Rupees 

2,817 3,280 2,630 2,919 3,405 4,0 4,515 3,689 3,640 4,050 
34 2,731 3,175 2,530 2,802 3,287 3,8 1,37 8,450 3,637 3,490 3,875 
a 143 209 149 168 178 d 1 178 311 189 215 

641 582 877 173 152 178 250 432 

806 824 522 403 702 611 
117 188 203 213 230 267 267 288 

Millions of Rupeca 
144 210 161 170 183 180 191 218 

514 608 663 687 660 694 715 687 
110 115 109 110 107 118 115 
43 770 919 792 802 984 1,183 1,256 1,294 1,168 936 988 1,256 

z= 1,180 1,499 1,400 1,544 1,854 2,211 2, 441 3S 2,262 2,151 2,140 2,441 
907 1,190 1,023 1,170 1,326 1,430 1,871 1,431 1,354 1,430 
45 228 282 268 338 479 516 4 618 534 564 54 545 

265 277 289 806 329 873 887 402 415 423 

Interest and Prices Per Cent 
4 60 3.00 3.00 3.00 3.00 8.00 8.00 3.00 3.00 8.00 8.00 3.00 8.00 
1.02 1.02 1.10 1.01 1.30 1.45 2.04 2.14 2.92 1.49 1.08 2.69 

2.96 2.9 3.06 3.15 3.14 8.14 8.16 

1953 =100 

1,762 1,187 1,50 614 344 292 870 

962 864 631 349 408 364 145 118 

1,163 696 571 545 696 751 343 123 107 178 
1,817 2,083 1,158 1,104 096 332 559 698 

144 194 142 100 107 118 142 186 145 143 143 

187 209 165 100 109 109 124 129 120 133 119 

159 200 146 100 106 118 156 170 144 159 182 
117 102 100 120 158 166 158 158 179 
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- 

; 

Tey 
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Dec Jan Feb Mar Apr May June July 


End of Period 


Exchange Rate 


4.758 4.750 1.745 4.725 4.725 4.720 4.720 4.720 4.720 1.720 4 ) 4.728 BUYING RATE 1 

4.805 4.802 1.800 1.778 4.778 4.762 4.770 1.760 4.758 1.760 1.782 i . LING Ratt 2 
End Period Gold and Foreign Exchange 

TE BANK 10 

379 $382 289 291 29) 309 516 416 292 290 62 Issue Department 1! 

49 44 49 9 49 49 49 44 49 Gold 4 

138 140 140 158 165 165 140 138 132 

Ir in | upees 

10 10 10 102 102 102 102 10 10 10 1 Other Cla on Ind d 

Ba Depar it 12 


Approximately End Period Monetary Survey 
1,686 1,463 1,260 1,268 1,268 1,35 1,390 1,389 1,271 1,263 1,231 1,1 FOREIGN A rs 20 
223 1,149 1,146 l 4 1,382 | Ren CLAIMS 0 2 
ive 1,160 1,209 1,075 l l } 1,170 1,20 UNc!I FILE ‘ 24 
23 623 730 764 764 736 704 S13 S60 721 GOVERNMENT DEPOSIT 2 
401 393 319 108 10% 359 399 13s 71 UNCLASSIFIED LIABILITIES 28 
Related Data 
785 738 698 822 819 759 S44 779 781 BANK CLEARINGS 4 29 
Laat Friday of Period State Bank 
1,686 1,463 1,260 1,268 1,268 1,355 l 10) 1,389 1,271 1,263 l l FOREIGN ASSETS 30 
1,677 1,800 1,872 2,138 2,124 064 182 191 4 LAIMS ON GOVERNMENT $1 


1,331 4,232 4,515 4,515 1,56 1,496 4,512 1,689 1,678 1,637 1,400 Assets = Liabilities z 


4 BS¢ 4tu e 

4,034 4,124 4,110 4,3 4,375 4.408 1,329 1,336 1,499 1,492 4,29 MONETARY LIABILITIES 34 
23 623 730 764 736 704 758 81 860 817 | G rnment b 

26 1] 71 5 6 Prov il Gover ents e 
3,318 3,124 3,399 101 Private Sector 
276 02 O76 f 368 3,442 +414 64 H In: Note y 

Related Data 
287 283 287 298 298 302 TREASURY CURRENCY 


Deposit Money Banks 

Last Friday of Period SCHEDULED BANKS 

169 195 187 215 215 176 221 207 
47 53 48 83 i8 65 44 6 14 Currency 4 
122 142 139 133 133 128 155 157 203 06 . At State Bank b 
116 106 106 109 109 110 110 109 109 CLAIMS PROVINCIAL 


1,146 1,294 1,294 1,351 1,3 1,186 CLAIMS PRIVATE SECTOR 

2,3 43 593 2,593 ,629 2,688 664 2 649 2,635 670 Assets = Liabilities z 

1,4 1,560 1,562 1,562 1,575 1,642 1,631 1,685 1,694 1,726 DeMAND Deposits 44 

621 618 618 637 648 646 6858 708 71 TIME Deposits 45 

57 147 147 208 166 125 86 38 33 CREDIT FROM STATE BANK 46 

431 444 156 165 165 i78 Savincs BANK: Deposits 
Per Cent Interest and Prices 

2.88 1.55 1.49 2.63 2.88 2.44 1.75 MONEY RATE 

3.19 3.20 3.20 +.20 3.20 3.21 3.19 ) 20 GOVERNMENT BOND YIELD 62 


1958 =100 
102 104 108 110 110 110 112 110 112 Cost or LIVING 63 


Millions Rupees International Trade 
651 294 233 125 180 190 119 EXPORTS 
177 68 °68 Cotton 
330 270 116 Jute 
551 §25 187 mh) 175 164 165 IMPORTS, cif 4 71 
1053 


84 34 15 29 Cotton 

157 149 150 EXPORT PRICES 
134 27 120 124 Cotton 

173 163 168 171 Jute 

186 177 171 IMPORT PRICES 


wor te 


119 119 138 113 155 127 110 CLAIMS PROVINCIAL 
142 151 151 210 180 131 CLAIMS BANKS 


Pakistan 


1951 


Government Finance 


(—) SURPLUS 170 204 
Revenue 1,382 1,487 1,365 
Expenditure b 1,104 1.589 1.927 
Lending 109 102 


FINANCING 

Net Borrowing: Rupees 
Foreign Cy. 81b 
Foreign Grants Received 


INTERNATIONAL FINANCIAL STATISTIC 


1956 «++++++++ By Quarters 


1953 1954 1955 1956 1957 I ll il IV 


Millions Rupees: Year Beginning April Ist 
427 600 
412 1,214 1,38 
1,478 


Use Cash Balances 139 153 
National Income Villions Rupees: Year Beg ng A l Ist 
pl ein the f re ta are nee 
Exchange Rates: The par rate for the 4.762 rupees per Scheduled Bar central ent 
dollar. The Pakistan rupee was not devalued September 1949 when ecurit not after not inelude inking 
and the Indian rupee were deval luation of August Dey ent | f ¢ n Government hich are reported 
1owever, restored the pre-1949 re een the Pakistan in the balance eul ‘ ed tota th foreign securiti« 
nd sterling and the Indian rupec¢ ber 1 when the Dat clude ints ¢ ‘ to the Tre ry currer circula 
dollar rate was allowed to fluc tan r f non tion and Post O Sav | p I Proceeds of the revalua 
currencies have fluctuated par tion the August 1955 were used reduce State Bank 
Government UNCLASSIFIED ASSETS include Cla Govern 
ment for na ( lay no r 
dolla Demand Deposit Bar 
April 1948-1951 1948-J exclu Indiar ‘ nd thr hou These 
1952 different dates between July 1949 and 
1963 Thereafte June 1949 the State Bank had returned 1,252 
Jen/July 19 Gold ed notes to the Reserve Bank of India, and has assu 
195 516 million Pakistan notes that had been issued 
the end June 1948 the establishme 
Partial settlement for the trar 1,768 
Gold and Foreign Exchan GOLD: Data made the transfer rupees 
gold held with the Reserve Bank India, pend the State Bar balance 4901 
OT! AIMS INDIA represent the ling Ind The data 
circulation after June 1948 the State Bar Monetar 
tions held for Pakistan account eported bar the 
y Feder Reserve District Ir hese ‘ Money 761 3,578 +459 4,542 4,938 255 
tions they presu } 1, , ‘ 
e., the gold sut ption. The IMF ent epre tar 
rey ted in th ect n fr P n iret I I e the ne " 
+ 956 1957 
IMI Pp . June Sept Dec Mar June Sept 
Monetary Survey: consolidation the nts the State Bank’ 
the Scheduled Banks, the Post Office Sav Bank, and the Treasury CLEARIN and averages monthly tota 
circulation. The monetary statist alter checks cleared earing The number clearing house 
the Indian rupee since the book value 
hanged until 1950. bol between 1951 
that March 1952 the State Bank put State Bank: The composition the ets was affected 
Fore \ t nd e ther he | he I DD rt by the devaluation of sterling and the ee in September 1949; 
r i ne t be veer Jur nda sept r eV the revaluation of the Bank's asset was mad tage bet een Septer 
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ber 1949 and June 1950. The losses and Indian rupee assets 
were made up by the issue of Pakistan Government securities. I Foreign 
Exchange holdings were again revalued August 1955 when the Pakistan 
rupee was devalued. Beginning 1952 Banking Department holdings 
Foreign Assets and its Claims the Government the form securi 
are not classifiable, but are included Assets Their 
combined total amounted 255, 287, 115, and 23% million rupees the 
ends 1952 through 1955. CLAIMS BANKS relate mainly Scheduled 
Banks; also includes credits granted Provincial Cooperative Banks 
Liabilities the balance sheet total, less notes held the 
Banking Department 


Deposit Money Banks: SCHEDULED BANKS: Most ban! 


Pakistan conducted the Scheduled The iled 
Banks are not important Pakistan are their 
India and their number declining. Cooperative banking has expanded 
ince the partition, but there are organized statistics available the 
cooperative system 

CLAIMS PRIVATE SECTOR includes advances banks (amount 


ing about million rupees the end December 1953) well 


vances businesses and individuals; Prior May 1958 include 
foreign bills Assets Liabilities represents the total 
ported assets, less interbank current deposits and loan Prior 


data represent the total reported 


Interest and Prices: DISCOUNT RATE is the rate at which the State 


Bank discounts eligible paper for commercial Since August 
1952, the volume discounts has times been large, hown 
the ar ints of Claims on Bar in State Bar f 


Inter-bank call loans far bar 

the State Bank, Discount Rate set upper limit 

Rate; the fluctuation f the rate een re 

therefore tend to reflect the ea r tightn { bar cash p 
tion See also note to Call Money rate in Burma and Germany 
GOVERNMENT YIELD: Yield maturity per cent bonds 1968 
The monthly data are averages Friday yields; quarter ind annua 


data are averages of the monthly data 


International Trade: The data are from customs sources. They 
omit overland imports from Afghanistan ( 
1951 exclude export duties which for cotton were about per cent 
and for jute about per cent the value these exports; the import 
figures (which include private imports and government imports other 
than defense stores appear to be low 
most years, while the balance payments data for trade 
government exports and imports, plus current transactions govern 
ment account report smaller surplus deficit most years 
cotton and jute with 1953 weights. The indexes Export Prices and 
Import Prices are calculated the Statistical Office Laspeyres indexes 
with April 1949 weights. The index export prices and 
the indexes the unit value exports cotton and jute include export 


The data report surplus 


Pakistan 


duties; estimates of export dutie have been included in the calcula- 
tion for the indexes prior 1951 when the trade data exclude export 
The indexes 
export 


f export prices of Cotton and Jute are unit values 


BALANCE PAYMENTS: Data are summarized from the IMF 
The trade entries are based exchange control records and 
cannot reconciled with /FS figure moreover exports exclude all 
trade with Afghanistan and overland trade with Iran, and imports 
government account are excluded from imports but are included the 
entry for government debit entries for aid transactions are 


based on US sources. The items : ted are Governmer t, n.1.e credits 
and debits), official donatior loans received, short-term liabilities, and 
other foreign assets In Millions of Pakistan Rupees 
First Half 
1954 1955 1956 1956 1957 
Goods and Services 03 4 22.9 835.4 205.1 360.2 
rts, fot 1,745.6 6 293 9 
Tra nand 44.7 
Gove nie ‘ 47,7 
Governn ‘ 
siding 
tithe 
Private Donations 31.9 26.3 54.6 i3 4 12.1 
Private Capital 33.7 31 11 94 7.8 
Official Donations 39 4 284.5 433.2 302.3 156.3 
Official and Bank Capita 139 4 193 1 362.0 101.3 143.9 
Loar i 2 43.2 
Officia 
Lia 4.9 
US dolla ea i 
M gold eas 
Net Errors and Omissions 22.8 44.9 15.5 27.3 24.3 
Government Finance: Data mprise closed budget ints re- 
grouped Fina Statistic REVENUE includes the 
net cash receipts of State 7 ng Schemes and government enterprise 
LENDING, primar prov err net 
FOREIGN GRANTS RECEIVED me ires the d ¢ finance received by 
the government a MONETARY OPERATIONS ¢ prise seigniorage and 
the share the profits the State Bar TREASURY 
DEPOSITORY FUNCTIONS include the net change balances arising 
the transfer of funds d estica ind abroad for others as we a 
t ince ir ir tra 4 tr iT i t 


National Income: At factor cost; at 1949 /52 price 


— —— a 
has remained at 3 per cent since July 1, 1948. & CALL Money Ratt 


Panama 


Gold and Foreign Exchange 


Monetary Survey 


Deposit Money Banks 


t 


International Trade 
4 1 70 
a 


5 
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INTERNATIONAL 


FINANCIAL STATISTICS 


Quarters 


1957 
40.6 
136.0 82.0 
15.2 18.3 
120.8 63.7 
) 41.9 
0 26.6 
2.3 
64.5 46.0 
8.1 6.8 
04.9 96.1 
8.0 34.3 
20.4 
10.2 9.0 
19.4 20.0 
11.1 9.2 
3.1 
66.0 58.8 
1.0 
1.¢ 1.4 
lf 18.0 
f 6.7 
9 11.8 
9 15.4 
2 20.6 
f 56.7 
24.0 
.8 
8.1 
19.4 20.0 
1.1 9 
8.0 
9.0 18.4 
4 4.9 
8.4 
2.3 
1.2 25.4 
1.9 43.4 
14 10.8 
3.1 
15.3 18.2 
8.9 
7.8 6.2 
99 99 
37.74 24 
6.61 6.59 
98 11 
06 45 


143 140 
158 157 
86 47 
127 107 
101 100 
102 102 
86 73 
107 104 
87 1.28 
0.6 11.77 
51.54 13.04 
14 1.80 
1.29 .42 
.94 
10.71 35.65 
13.86 12.18 


Millions Dollars: 


42.2 


93.8 103.5 109.3 
19.6 19.8 17.6 
74.3 83.8 91.7 


Millions Balboas: 
46.8 42.8 43.8 
31.4 27.4 27.9 
15.4 15.4 15.4 
2.5 2.4 2.4 
48.1 49.6 50.5 

5.6 5.8 5.2 
103.0 101.4 
34.5 
13.2 10.1 10.2 
21.4 21.3 
10.1 10.3 10.4 

1.6 2.1 2.8 
60.9 60.1 62.6 
24.3 26.9 

1.3 1.4 1.4 

Millions 
17.1 16.8 18.9 
6.2 5.8 
10.8 11.0 11.2 
16.4 15.4 15.4 
21.8 20.8 
56.7 56.6 57.8 
23.0 23.0 23.4 

7.4 7.9 
21.4 21.3 

1.0 

8.2 

Millions 

19.3 12.6 
5.3 5.6 4.8 
4.8 3.6 
8.9 4.9 4.2 
2.5 2.4 2.4 

27.8 29.7 
49.8 47.8 47.0 
12.3 11.6 10.8 

3.8 3.4 
13.9 14.5 14.2 
18.2 10.1 10.2 

7.0 

1953 

Millions Balboas 
9.00 5.80 
6.55 5.31 3.88 

21.22 19.90 


1953 


137 115 87 
156 126 
23 74 104 
116 108 118 
99 101 99 
102 102 102 
66 61 
103 103 104 
Balboas 
2.16 4.86 1.79 
15.64 11.04 
13.48 15.19 12.88 
2.09 


1951 1952 1953 1954 1955 1956 

59.2 67. 89.9 73.8 109.3 

15.5 15. 15.4 15.4 15.4 

26a 6.3 7.6 10.2 

19.1 $2.1 34.0 26.3 21.0 18.9 

11.1 25.1 20.0 14. 11.2 

15.6 15.5 15.5 15.4 15.4 15. 15.4 

48.2 60.5 63.8 61.2 59.6 58. 57.8 

18.5 19.1 20.2 22.3 22.6 23. 23.4 

43a 7.7 7.2 6.9 6.7 7.9 

43b 17.0 29.5 28.0 26.4 21.7 

44b 2.3 2.6 2.6 2.7 3.0 

4.3 4.8 

2.7 4.2 

46a 2.3 2.4 

46b 24.6 29.7 

23.65 25.65 24.20 25.95 30.51 35.57 30.76 

7.82 16.20 16.30 13.00 16.40 22.14 26.21 22.33 

2.63 3.32 3.35 2.26 1.98 2.38 2.24 

21.88 61.11 65.69 73.05 71.50 72.54 75.53 83.00 98.48 19.82 

109 103 100 116 138 120 

124 107 105 100 122 148 133 

102 100 102 105 113 

83a 14.04 13.48 18.69 18.95 21.37 32.39 30.59 39.67 39.69 40.59 
83b 10.56 10.28 11.63 11.38 11.12 11.76 12.57 12.61 
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End Period 
37.2 39.2 37.9 29.2 29.2 
116.7 


135.0 129.0 136.0 136.0 
15.7 25.2 19.2 15.2 y 
109.8 109.8 120.8 120.8 


101.0 
End Period 
38.4 10.4 39.0 30.2 30.2 
23.0 30.9 29.5 20.7 20.7 
15.4 9.5 9.5 9.5 9.5 
54.0 64.5 64.5 
6.5 8.1 8.1 
101.2 107.7 104.9 104.9 
35.9 37.7 38.0 88.0 
22.8 ase 23.4 23.4 
9.8 10.0 10.2 10.2 
20.0 4 19.4 9.4 
10.6 10.9 11.2 11.1 a3.3 
2.1 Bet 2.9 
61.3 67.8 67.3 67.5 73.3) 
1.5 1.6 1.6 1.8 1.8 
End Period 
15.7 22.0 22.7 16.0 16.0 
7.3 6.3 ius 6.7 6.7 
8.5 15.7 15.5 9.3 9.3 
5.4 9.90 9.5 9.5 
22.4 23.3 23.0 27.2 
56.4 58.2 59.0 6.1 56.1 
24.1 23.5 5.6 23.5 23.5 
7.9 8.1 8.1 
0.0 2.3 2.2 19.4 19.4 
6 ) 1.1 
3.2 3.2 3.3 
End Period 
12.5 13.9 12.1 9.0 
4.1 1.4 3.9 1.2 2 
5.3 5.0 5.3 4.3 4.3 
3.1 1.4 4 6 5 
31.6 3.3 16.5 
48.7 .0 1.9 1.9 
11.8 11.9 14.0 14.5 14.5 
3.9 3.8 3.9 bea 3.1 
15.0 15.3 15.8 15.3 15.3 
9.8 12.7 10.0 10.2 10.2 
7.4 Pe 8.0 7.8 7.8 
1953 
Millions Balboas 
8.75 9.91 9.45 9.65 3.38 
6.32 6.81 6.49 6.99 » 62 
11 24 .16 17 16 
.62 19 61 15 
22.26 24.13 22.78 29.37 10.67 
1963 
135 148 139 154 
151 162 155 167 187 
55 104 57 27 128 
116 126 119 144 
99 100 101 103 
102 102 102 102 102 
62 69 82 112 
107 107 107 108 107 
Millions Balboas 
12.76 13.31 11.20 13.39 ».70 
11.73 12.64 13.80 
— .84 1.49 41 38 18 
18 49 01 97 l 
01 1.93 S4 .18 
12.40 2.88 12.90 13.86 13.86 


Months 


Jan Feb Mar Apr May June July 
123.3 140.5 143.8 137.3 135.4 134.4 
13.1 16.0 16.3 18.4 19.0 21.8 
110.3 124.6 127.5 118.9 116.4 112.6 
"9.5 
66.4 
10.3 
111.9 
39.1 
24.0 
11.2 
6.6 
1.9 1.6 1.7 1.6 1.9 wy 
17.9 
6.1 
11.8 
62.3 
8.2 
10.4 
1.6 
1.5 
1.2 
7 .6 
16.3 
15.8 
78 
7.9 
98 99 
3.32 2.84 3.86 4.24 3.04 
2.64 2.11 2.74 2.38 
08 04 04 12 
17 22 28 16 20 11 
1.50 6.45 8.23 6.04 6.89 81 
> 158< 152 146 154 
188 151 196 170 161 170 
63 31 3 60 87 90 
121 R5 
103 103 103 103 103 104 
102 102 102 102 102 102 
114 124 27 116 127 129 
107 107 107 
- 201 - 


Panama 


Gold and Foreign Exchange 
MONEY BANKS 
Related Data from Other Sources 
Panamanian and Banks 
Private Sector 
Monetary Survey 
FOREIGN ASSETS 
Cash 
Foreign Investments 
CLAIMS GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Assets Liabilities 
MONEY 
GOVERNMENT DEPOSITS 
FOREIGN DEPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 
Related Data: BANK DERITS 
To: Domestic Demand Deposits 
Foreign Deposits 
Quasi-Money 
Deposit Money Banks 
PRIVATE BANKS 
CASH 
Currency 
Deposits Abroad 
FOREIGN INVESTMENTS 
CLAIMS ON PRIVATE SECTOR 
Assets = Liabilities 
CURRENT AND SIGHT DEPOSITS 
DEPOSITS BANKS 
TIME AND SAVINGS 
FOREIGN DEPOSITS 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 
GOVERNMENT BANKS 
CASH 
Currency 
Claims Banks 
Deposits Abroad 
CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities 
CURRENT AND SIGHT DEPOSITS 
DEPOSITS BANKS 
TIME AND SAVINGS DEPOSITS 
GOVERNMENT DEPOSITS 
CAPITAL ACCOUNTS 
Prices 
Cost LIVING 
International Trade 
EXPORTS 
Bananas 
Cacao 
Abaca 
Reexports 
fob 


VOLUME EXPORTS 
Bananas 
Cacao 
VOLUME IMPORTS 
EXPORT PRICES 
Bananas 
Cacao 
Prices (US Exports) 
Government Finance 
DEFICIT (—) SURPLUS 
Revenue 
Expenditure 
FINANCING 
Net Domestic Borrowing 
Net Foreign Borrowing 
Use Cash Balances 
DEBT 
FOREIGN DEBT 


a26 
b26 
Zz 
a42 
b42 
a43 
b43 
b44 
b46 
a47 
b47 
b48 
72 
aSl 
b81 
a83 


Exchange Rates 
1956 By Quarters 
1951 1952 1953 1954 1955 1956 1957 


Guarantes per Dollar 

30.00 38.00 

16.50 25.79 39.00 

4.92 6.00 13.20 18.00 23 .20 
20.40 21.00 42.00 

15.00) 15.00- 15.12 


15.00 18.00 19.00 
18.00 25.79 30.00 


60.00 94.60 60.00 60.00 60.00 60.00 


te 


21.0 

8.05 9.00 30.00 54.00 


27.0 75.0 


60 00) 60.00 60.00 60.00 60.00 


56.0 21.0 85.00 85.00 85.00 85.00 85.00 
40} 1956 1958 65.0 
6 — 4 8.05 31.50 49.00 58.50 63.30 68.25 113.00 106.60 129.28 120.10 113.00 
Gold and Exchange Millions 
10 17.78 A 7.69 ». 84 4.37 5.5] 8.4 6.03 ».93 7.87 7.57 8.45 
al eaten ll 19 20 .19 19 19 19 18 14 19 19 1s 18 
13 87 10.17 11.8 4.6 1.84 3.50 3.1 46 1.74 3.50 
é 14 4.16 00 6.00 58 OR 13 oR 
Monetary Survey Millions of Guarantes: 
138 265 277 140 139 
23 12 43 65 86 102 125 93 
“ 2 269 392 651 1,154 2,068 2,219 2,202 2,109 
144 170 162 209 584 260 
90 1,478 1,865 2,69 679 
26 8S 871 1,084 1,438 1,936 2,000 1,433 
28a 147 164 218 294 
28b 14 16 163 21 40% 102 366 
29a 41 148 175 20 460 
29b 28 41 4% 97 121 494 l 250 
Millions 
33 12 43 65 86 102 125 86 938 
Py 34 206 156 152 764 1 ,460 1,743 1,884 l 10 1,667 l 
Ps a 120 152 276 180 254 60 0 »9() 
b 147 164 218 156 194 70 
c l 357 4178 648 850 80) 
158 210 49] 257 
a 37 10 I 5 698 |] 247 OF 14 60 
38 50 161 121 160 356 $3 
39 4 8 40 11 184 10 
Commercial Banks Million 
2500 40 118 141 64 196 ) 425 
a 1¢ 22 18 42 70 91 89 10 
b 10? 119 24 1? ) 
7 102 210 VR 


4 


1953 =100 
2.79 1 18 28 61 100 124 145 192 234 164 192 206 207 


Prices 


100 120 148 180 167 179 185 188 
Millions Guarantes 

167.7 572.6 813.0 1,056.3 2,076.6 2,561.5 415.9 641.1 

84.8 166.5 278.4 689.0 992.4 1,465.1 2,057.0 370.2 395.8 


Millions Dollars 


72 8.24 33.06 37.68 31.29 30.68 33 .97 35.10 36.69 32.90 8.95 10.73 8.54 8.47 
18.77 25.37 30.66 24.31 28.96 .36 6.86 5.09 


ty 

: 

: 2 60 

EXPORT R 

11.30 

46 4 1] 17 11 45 204 16 34 45 
47 38 145 167 180 238 299 358 250 299 

3 

= 4 

- 


1957 ++++++++*+ By Quarters 


End Period 


60.00 6 


).00 86.70 


60.00 60.00 


R500 R5.00 5102.00 


119.50 105.06 


End Period 

9.75 RO 5.50 

9.58 


End Period 


407 92 
258 279 302 
233 295 A 
109 120 125 
19 
652 709 746 
1.910 4,169 1,007 
1,890 1,924 1,958 
9] 95 
454 35 
05 600 160 


End Period 


583 O6 
258 279 80? 
233 295 267 
109 120 125 
1,808 1,963 2 O95 
3,451 
2,004 2,132 


345 321 


Sew s 


Und of Period 


331 334 428 
76 95 116 
255 239 312 
245 209 361 
251 374 >, 319 
3,197 3,372 },602 
858 776 819 
9] 95 9s 
7 26 ) 
328 330 140 
1,696 1,846 > 000 
1953 =100 
222 232 236 


200 208 210 


Millions Guarantes 


369.3 518.2 858.5 
511.5 611.5 


Millions Dollars 
6.16 


5.08 7.45 


Paraguay 


Feb Mar Apr May June July 


Exchange Rates 


14.60 94 .60 94.60 94.60 94.60 94.60 Export RAT# 


Ratt 
FREE RATE 


Gold and Foreign Exchange 


] 13 1] G 
1.4¢ 1.13 1.2 69 ) Fore Excha 
2.91 4.09 Cor IAL BAN} 
Re ip é 


Monetary Survey 


237 267 FOREIGN ASSETS 
244 25 61 76 46 CLAIMS ON GOVERNMENT 
284 281 i 234 CLAIMS ON OFFICIAL ENT 
f 9 $48 is CLAIMS ON PRIVATE SECTO! 
985 1,072 1,139 1,154 Asse I 
017 O58 (ve 11¢ l MONEY 
144 199 129 QUASI-MONEY 
435 106 161 17 G ERNMENT DEF 
595 661 is PREPAYMENTS EXCHANGI 
15 190 191 91 is CAPITAL At NT 
07 64 159 UNCLASSIFIED LIABILITIE 
Central Bank 
421 3 400 345 19 FOREIGN ASSETS 4 
244 ) 61 27¢ if CLAIMS ON GOVERNMENT 
284 81 42 234 CLAIMS ON OFFICIAL ENTITIES 
004 1,954 1,955 000 00 017 MONETARY LIABILITIES 
138 106 61 335 347 16 Government 
1,133 1,19¢ 1 ,232 1 4. Private Se r 
1,227 1,266 1,327 1,349 1,371 In: Currency 
777 688 629 651 670 646 Depe 
O4 ; 637 567 524 ‘17 PREPAYMENTS FOR EXCHANGE 
186 129 126 120 114 ACCOUNTS 


Commercial Banks 
540 146 G5 {85 130 CASH 


146 376 301 377 At Central Bank 
241 95 267 376 72 FOREIGN ASSETS 
367 2,349 , 348 2,348 CLAIMS ON PRIVATE SECTOR 
862 830 MONETARY DEPOSITS 
”) 144 199 129 142 QUASI-MONETARY DEPOSITS 
74 6 i i PREPAYMENTS FOR EXCHANGE 
120 155 144 138 FOREIGN LIABILITIES 
1,834 1,81 1,831 CREDIT FROM CENTRAL BANK 
Prices 
248 WHOLESALE PRICES 
222 228 219 Cost LIVING 
International Trade 
188.9 251.9 EXPORTS 


2.3 


IPAL IMPORT RATE 2 
6.03 6.03 5.17 
5.89 89 5.03 12 
4.13 3.48 3.93 $13 2.94 13 
1.62 1.12 3-3.12 3.62 3.62 15 
263 263 225 
245 245 179 
277 277 276 22 
125 125 125 
2,000 2,000 1.932 26 
156 156 183 
156 156 418 a28 
77 b28 
653 474 687 532 550 a29 
317 541 215 157 157 234 b29 
277 277 276 
1,884 1,884 1,912 | 
3,254 3,204 $,163 
2,093 2 1,995 35 
qd SY $56 156 418 
1,0 48 1,138 1,257 1 ,257 1,157 
877 747 747 751 
498 974 105 1%] 19] 180 36 
229 175 296 296 298 
325 343 347 175 175 194 
339 339 354 
3,480 3,480 3,544 
743 743 775 
156 156 185 
358 358 356 
1,849 1,849 1,869 
244 242 244 
216 218 219 


Peru 


Exchange Rates 


Gold and Foreign Exchange 


Monetary Survey 


Development Banks 


NTRA ANK 


Interest, Prices, Production 


4 


an 


>} 

20.5 
5.0 


6.00 


7.99 


53.6 

.0 
22.6 
17.0 


60.2 
11.0 

3.2 


6.00 


24.0 
11.8 


1954 


15.60 19.89 9.00 
15.72 19.96 19.06 
15.21 19.24 
15.25 19.37 18.53 
48.9 55.8 
46.1 34.9 
9.6 12.6 20.9 
13.2 14.2 14.0 
60.9 68.0 83.4 
23.9 27.6 33.5 
37.1 40.4 49.9 
14.8 20.2 16.2 
6.3 6.3 6.3 
794 752 990 
1,448 1,702 1,601 
2,993 3,606 
121 201 414 
454 537 
5,811 6,542 7,165 
2,782 3,098 3,291 
1,534 1,733 2,001 
427 394 424 
428 10 540 
690 807 909 
4,337 4,786 >, 336 
597 
975 


184 159 
1,982 2,514 
1,746 2,218 

562 657 
1,178 1,546 
1,379 1,758 

368 

38 78 


571 662 684 
210 245 246 
362 417 437 
197 241 267 
25 581 358 

19 19 28 
2,974 8,332 8,578 
4,538 6,318 5,445 
1,927 2,048 2,105 
1,508 1,668 1,697 
419 380 408 
1,313 1 648 


32 30 78 

550 691 

697 

250 256 

121 201 414 

255 310 352 


19.00 
19.55 
18.89 
19.36 
51.9 
34.9 
17.0 
19.6 


& 


1,048 

1,53 
4,339 
507 
976 
8,401 
3,472 
1,306 
5,999 
675 
1,094 
907 
313 
2,609 
2,353 
1,655 
1,890 
463 
120 
101 
19 


742 
250 
766 


9.00 


9.05 
8.60 
66.9 
35.1 
31.8 
16.8 
83.6 
41.6 
42.0 

6.3 


INTERNATIONAL 


1956 


les per US Dollar or Its S 
19.00 19.00 19.00 
19.17 19.30 19.34 
19.11 18.82 18.84 
19.24 19.19 


19.: 


FINANCIAL 


terli 


ST 


19.00 
19.08 
18.73 
18.83 


ATISTICS 


By Quarters 


Equivalent: 


19.00 
19.05 
18.60 
18.70 


Millions of US Dollars 


) 49.4 
3 


4.9 35.0 

4.5 

17.7 20.3 

9.9 92.1 79.9 
30.6 33.3 

B.2 61.6 46.6 
30.2 

6.3 6.3 6.3 
786 972 1,072 
,449 1,593 1,686 
105 4,569 4,789 

496 334 

1,164 

8,793 9,153 

3,635 


606 


1,446 


6,948 
628 686 


170 35 
3, 468 2,643 731 
27 2,355 2,454 
1.04 528 665 
1,717 Bee 


53 54 
6 52 53 


1,096 654 702 
166 267 347 
630 387 355 
162 344 387 
521 383 380 

i 46 51 
4,523 4,739 

7,109 7,522 

729 2,241 2,36 


442 > 049 2,136 
642 496 534 
170 364 453 

4 606 606 


10 88 117 
36 33 

53 84 

1.8284 169 42 
1,039 985 


57.1 
35.0 
22.1 


44.7 
31.7 


Millions 


1,113 
1,796 
4,863 
440 
9,653 
3,990 
519 
612 
1,678 


7,470 


Millions 


774 


1,357 
440 
398 

2,982 

790 

1,924 

2,153 
566 


66.9 


41.6 
42.0 
36.9 
6.3 
of Solea 
1,281 
1,881 
4,946 
515 
936 
9,558 
4,105 
> 969 
618 
629 


51 5 
201 
3,157 


54 55 

53 53 
Millions of Soles: 
829 965 

294 343 

536 +4 


340 
384 
100 
4,763 
7,846 
2,526 
2,012 
514 
2,233 
509 
402 
612 


Millions 


1,090 
1,603 
324 

446 

431 

Per Cent 
6.00 


7.50 


34. 37.5 

249 451 936 

229 1,969 2,412 4,105 

188 1,151 1,225 2,969 3,429 2,719 2,811 

301 304 501 571 

680 1,460 1,871 1,166 1,253 1,460 
108 100 121 201 414 515 783 496 334 

240 303 634 722 433 393 634 

122 171 282 343 

b 84 178 303 406 622 

255 177 373 320 320 
b 229 293 485 601 489 552 601 
108 768 1,003 2,011 2,358 
299 180 205 239 300 414 541 541 
129 124 184 426 159 313 201 201 
216 353 428 510 540 586 629 629 
245 221) 272 221 
348 439 970 922 

425 539 1,478 1,603 2,151 1,515 1,872 1,499 

{ 147 189 297 324 72 306 308 322 

109 489 146 481 335 440 

138 192 394 431 406 418 424 

lor 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 

7.43 7.42 8.12 8.06 7.82 7.70 7.71 7.79 7.95 
| 195¢ 1957 1958 


VoLuME XI, 


NUMBER 9%, 


OEPTI 


1957 «++++++++ By Quarters 


End Period 


19.00 19.00 19.00 19.00 
19.04 19.07 19.19 19.17 
18.73 18.84 18.80 19.11 
18.80 18.91 18.92 19.24 


End of Period 


59.3 59.7 13.0 
35.2 35.3 35.3 27.8 
24.1 24.4 
15.8 18.4 17.6 24.3 


81.6 61.1 59.9 
39.8 
36.7 35.5 
6.3 6.3 6.3 6.3 


End Period 


2,155 2,192 2,302 2,449 

563 171 625 783 
1,262 1,492 1,689 


10,765 


26 615 649 GY 
668 705 732 752 

1,662 1,781 1,940 

6,946 8,118 &,744 8,542 

End Period 
816 822 507 324 

1,647 1,687 1,717 1,871 
568 471 525 783 
287 324 15 470 

3,819 315 3,380 +, 468 

3,096 3,106 3,227 

1,014 965 973 1,043 

2,056 2,107 2,13 >, 182 

2,276 2,411 2,477 >, 505 
820 695 669 722 
181 100 108 98 


54 55 56 56 
End of Period 
1,051 1,002 1,012 1.096 
337 377 429 166 
583 630 
334 162 
528 521 
5,560 », 365 
9,183 
>, 897 2,729 
2,293 2, 183 
604 546 
>, 693 2,742 
529 642 
515 170 
732 752 


Per Cent 
6.00 6.00 6.00 6.00 
7.64 7.64 7.67 7.89 


MBER 


L958 


1957 
Dec 


9.9 
21.7 

6.3 
786 
2,449 
408 


20 

20.00 
0.04 
5 


5.6 
16.4 
10.9 
6.3 


76 
75 
230 
1.838 
R18 


719 
05 
R90 
375 
> 650 


6.00 
8.05 


Shy 
Feb Mar Apr May June 
22.40 69 6% x6 ) 
22.61 4 0 47 
1.96 | 64 67 
8.6 5.8 l 
16.2 1.8 
65.9 62.2 74.2 
4.0 20.3 
41.8 41.8 ‘1.2 42.3 17.1 
6.3 6 6.5 6.3 f 
) 6 
5,467 140 
S04 784 793 74 69 
11,183 
1,306 
Th 4 
7,600 8,464 


231 233 196 
1,83 1,830 l 1,88 104 
39 497 0) 
214 12 O79 01 14 
1,074 95 
OR] 


74 0 x0 
», 393 l 
9 059 
2,169 
> 696 » 650 > 577 
671 
19 7 625 
‘ 
79 
1,850 
> 150 
377 s4 
191 
6.00 6.00 6.00 6.00 6.00 
8.57 %.76 8.76 
ZOD 


Month 
July 


Exchange Rates 

PRINCIPAL 

OTHER 

(OTHER 


DOLLAR RATES 
STERLING RATES 


Gold and Foreign Exchange 

CENTRAL RE 
Foreign Exchange 

COMMERCIAL AND SAVIN 


Related 


ERVE BANK 


3s BANKS 


1 from Other Sources 
DOLLAR ASSETS REPORTED US, 
of Peruvian Gov't and Banks 


Private Sector 
DOLLAR LIABILITIES Rept. By 
POSITION 4 


NET IMI 
Monetary Survey 
FOREIGN ASSETS 
CLAD (;OVERNMENT 
CLAIMS ON PRIVATE SECTOR 
CLAIMS DEVELOPMENT BANKS. 
UNCLASSIFIED ASSETS 

Assets = Lialilities 
MONEY 
GOVERNMENT DEPOSIT 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 
Related Data 


BANK DEBITS 


iS ON 


Central Reserve Bank 

FOREIGN ASSETS 

CLAIMS ON GOVERNMENT 

CLAIMS ON DEVELOPMENT BANKS. 
= Liailities 


Ban 

Private Sector 
In: Notes 

Dep sits 


RENCY DEPOSITS 


Savings Banks 


TREASURY COIN 

Held by Private Sector 
Commercial and Savings Banks 
CASH 

Currency 

Central Reserve Bank 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS ON PRIVATE SECTOR 

Assets 

MONETARY 

Private Sector 


TIME DEPO 
FOREIGN CURRENCY 
CREDIT FROM CENTRAL BANK 
CAPITAL ACCOUNTS 
Development Banks 
CasH 
Currency Central Bank 
Comm. Savings Banks 
CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets 
CREDIT FROM CENTRAL BANK 
CAPITAL ACCOUNTS 
Interest, Prices, Production 
RATE 
GOVERNMENT BOND YIELD 


1958 
19.00 32 4.26) 
19.17 44) 
19.11 
19.24 
27.8 
b 
2,401 
457 
783 S18 23 
752 
324 
1,871 
783 
1,043 1,087 
2,132 2,102 b 
2,505 2,406 2,440 453 >, 703 76 661 83a y 
722 850 774 672 436 652 z 
Related Data 
56 56 57 58 58 36 
1,096 1.130 RBS 40 
630 408 b 
162 297 415 
5,365 44 
Z 
2,729 
546 533 Government b ie 
2,742 2,734 
642 561 
752 762 
End Period 
79 59 
1,800 1,813 1,975 2,132 
337 346 362 372 372 375 
458 461 64 
6.00 


Peru 


Interest, Prices, Production, 


INTERNATIONAL 


FINANCIAL STATISTICS 


1956 ee 


By Quarters 


1937 ' 1951 1952 1953 1954 1955 1956 1957 I ll il IV 
1953 = 100 
100 114 114 124 134 122 125 133 
100 110 119 134 128 128 129 
a a 16 90 94 96 100 110 124 131 141 31 131 130 131 
‘ 1957 64 18 78 86 92 100 105 110 116 125 14 115 117 119 
108 101 103 100 107 108 116 114 119 121 
International Trade Millions of Soles 
2,822 3,744 3,617 3,695 855 6,080 1,316 1,392 1,565 1,583 
1,015 1,292 1,102 1,295 1,6 1,29 258 
443 520 511 702 155 101 175 195 
183 356 369 497 150 139 154 
151 230 264 295 557 166 188 176 168 107 
e 121 877 311 267 243 419 OS 83 102 118 150 
f 4 119 57 191 198 307 340 81 97 86 72 
71 235 2,704 3,972 4,473 4,944 », 749 6 629 1,592 1,637 1,801 1,905 
Million f US Dollars 
86.4 189.2 248.0 218.6 245.1 69.3 73.2 82.3 
176.6 261.9 287.6 292.8 361.0 400.0 81.8 
=100 
74 100 81 81 93 101 103 111 123 116 109 118 136 127 
a 90 82 70 92 100 94 95 122 91 82 128 149 128 
b 76 71 65 70 100 104 119 107 121 109 73 114 124 
c 37 57 78 85 100 101 101 114 113 119 117 105 117 
- d 115 85 106 102 100 118 130 138 159 147 138 156 112 
A e 284 142 137 133 100 107 125 140 144 115 126 147 174 
1\- f 108 79 86 103 100 122 129 13 l 136 158 131 116 
101 116 100 115 150 147 124 164 129 
134 115 100 116 122 124 120 120 124 129 
a 8.95 112 168 120 100 121 124 121 129 115 111 121 137 
b 7.06 104 137 27 100 104 100 101 136 94 95 105 108 
c 12 84 120 114 100 119 129 136 129 133 136 139 138 
d 16 60 74 8S 100 112 146 157 99 174 173 146 130 
e 2 8 85 87 100 117 115 119 128 118 119 119 119 
f 77 9° 93 100 115 120 12 lL: 120 124 133 25 
g 159 17 156 100 118 136 142 148 133 153 142 141 
Government Finance Mill Soles: Years Ending December 
SURPLUS OR DEFICIT (—) 80 47 189 49 93 ) 4 
Revenue a 2 2,750 3,119 3,399 3,726 4,70 418 
Expenditure b 2 2,703 3,308 3,488 3,819 4.6 7 
FINANCING 
Foreign Currency 
Soles 1,053 1,072 1,204 1,498 1,630 1,748 
Foreign Currency 458 417 389 362 360 668 
National Income Bill le 
NATIONAL INCOME 12.04 14.52 16.14 17.15 18.69 
Gross NATIONAL PRODUCT 18.71 25.08 28.54 
Private Investment 2.76 4.60 4.99 
Private Consumption 10.82 12.79 14.49 16.17 17.22 19.33 
Government Revenue 2.07 2.57 2.95 3.45 4.58 
Population: 6.7 million 1937; 9.9 million 1957 Trade transactions are compiled Peru both dollars and soles 
and the conve n factors given below are the implicit rates derived 
Exchange Rates: Exchange contr from the two ts of data Annual average certificate and draft free 
and Guctuatine rates rates, and conversion factors for trade, soles per dollar 
for the surrender to the authoritie t t 
90 per cent f the proceeds f xchange 
ceeds of non-trade transactions I the 
4.96 
1949 1 19 64 16.11 
the 19 i 10 16.17 
1952 15.4 16 1 44 16.66 
1963 16.8 16.94 6.90 16.88 
1954 19.39 9.69 19.69 
f the ex rate eT Dece ber ¥ 9 18 19 ‘ 19.18 
19 3 19 ) 19 22 
est Decembe Official rate Not available 
per 15.3846 
exchange Gold and Foreign Exchange: FOREIGN EXCHANGE practically all 
dollars. COMMERCIAL AND SAVINGS BANKS holdings include small 
‘ amount of gold; at the end of June 1955 this amounted to 3 million 
DOLLAR ASSETS REPORTED are depo and short-term 


int, as repor 


ted all banks. The 


my 
25 

} 
4 
3 
2 

Me 
> 

206 

Pian 
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1957 +++++++++ By Quarters 1957 
I Dec Jan Feb Mar 


139 133 


130 130 
132 135 

1¢ 


136 


136 139 146 


22 124 27 128 129 
117 121 
Millions of Soles 
1,339 1,533 1,451 1,760 662 165 25 194 
198 290 440 365 122 
97 114 100 155 77 cy 


126 144 128 111 51 7 

85 69 72 115 45 2g 23 »7 

83 98 40 65 32 a4 18 $1 
1,655 2,161 1,875 1,942 635 641 593 ] 


Millions Dollars 
102 112 112 166 119 129 


5 89 25 96 98 74 10 69 
35 108 84 155 138 153 7 105 
0 111 83 155 207 131 104 13 
2 143 135 23 358 147 264 


1 1 

62 159 142 121 162 

$1 116 21 223 144 114 267 

159 144 140 

126 129 

32 118 28 13 

140 151 


) 3 7 107 17 
38 133 123 23 3 2 115 0 
09 108 100 RS 0 
30 131 125 125 125 134 144 146 
31 120 120 122 122 12 129 
54 166 143 12 119 i) 12 156 
122 120 125 124 124 129 150 


data reported owing Government and Banks presumably include 
in approximately equal amounts, the US dollar component of the holdings 
reported from Peruvian DOLLAR LIABILITIES REPORTED 
US are short-term dollar liabilities of Peru as reported by all banks in the 
US. They comprise mainly short-term private official borrowing 
from banks, dollar drafts Peruvian residents process collec 
tion, and other short-term liabilities due collectable banks 
The asset and liability data are drawn only from the records bank 
Since most Peruvian dollar assets are held with banks, whereas only 
part dollar liabilities recorded banks, the coverage 
more complete for assets than for its liabilities, and the net 
lines and does not measure net dollar position. Net IMF 
POSITION is Peru’s quota (25 million dollars) minus IMF holdings of 
the gold subscription and repurchases onsubscription account 
The data reported from Peruvian sources not include the net IMF 
position. The IMF entries represent resources made available IMF 
and not the sums that Peru may draw. (See table Stand-by 

ments IMF section for data stand-by Agreement with IMF 


Monetary Survey: consolidation the accounts the Central 
Reserve Bank, the Commercial and Savings Banks, and the Treasury 
coin issue. FOREIGN ASSETS are reported the balance sheets, and 
starting 1950 (except for 13.7 million dollars of gold arbitrarily valued 
are revalued the beginning each year the lowest principal rate 


quoted the market during the preceding year (see Exchange Rate 
nots Data therefore do not measure the monetary effects of foreign 
transaction See note to Monetary Survey in Thailand for discussion 
on valuation problen in multiple currency yvsten I Most of the 
ld and foreign exchange holdings were revalued at the end 1949 
Previou they had been valued : I rate of 6.90 me 
dollar, The existence arbitra ponent the tota 


ids this series to have larger relative variations than the equival 
eries expressed in dollars above CLAIMS ON GOVERNMENT include 
amounts equivalent to the circulation of Treasury coin. CLAIMS ON 
PRIVATE SECTOR include the Claims Official UNCLASSIFIED 


ASSETS AND LIABILITIES consist largely the indry 
liability accounts of the Commercial and Savings Bank \ 
Liabilities is the sum of the comparable entries in the sections below 
includ Treasury coin issue, Central Reserve Bank Clain 
Cc rcial and Saving Bank . Bank Ca h, and Cy merca ind 
Savings Bank holdings Central Reserve Bank share MONEY 
comprises the Monetary Liabilities the Central Reserve Bank 
the Private Sector (including Official Entities and Development Ban 


coin outside banks, and Monetary Deposits the 


Peru 


Apr May June July 


Interest, Prices, Production, continued 
SHARE PRICES 
WHOLESALE Prices 


PETROLEUM PRODUCTION 65 

International Trade 
158 193 EXPORTS 
Cotton 
igar 
Lead 
Copper 
Petroleur 
f 
1 


4 


] Copper 
47 Petroleum 
er 


152 15] 152 EXPORT PRICES (A) 
136 Cotton 
l 

1 


26 Sugar 

4 Lead 

Copper 

41 Petroleum 


4 


Sec r ir iding Ds Bar +} ( 
Savir Bar ita « } jas f n f 
as of the end of ir 
1945 1950 1951 1952 
leposit Money 6 
Money 1. 608 1,969 2.412 732 
series different from that published 
tl tt n Money 


and Savings Banks, Government deposits, and the national 
currency deposits the IMF the Central Reserve Bank. The Central 
Reserve Bar Bolet inalyzes the origir f the Money Supply as 
follows (in millions end year 
1953 1954 1955 1956 1957 
Money of External Origin 578 447 630 501 660 49 
Tre rer 4 2 l 2 2 
Central Reserve 916 291 
Co ercial & Savings Banke is 21 257 44 
Mooney of Internal Origin 628 3.095 3.144 3.508 4,143 4.973 
Treasu Currer ’ 3 48 
Central Reserve | 1,989 a 
Money Supply 3 206 3.542 3.774 4.009 4,808 ; O21 
Factors external origin are defined net foreign assets (foreign 
assets less foreign currency liabilities foreign currency deposits 
of residents The differ nev ist as the 


measure factors internal origin. comprises the Central 
Reserve Bank's fore ies to the Private Sector and 


gne ney liabilit 
i D ts of the Sector with Com- 
‘omprise mainly 


y Cor maciones with “ommercial 


f +} 


tax revenues are 


the smal! Govern- 


erve nal and foreign 
are not shown 
nth tot i averages of monthly 
with the mercial and Savings 
Government See note Monetary 
ption bank debits and clearir 
( ied in b t 


130 
156 161 149 150 
133 133 
105 
76 Cotton pat 

1 106 Sugar 
110 Lead 
1 
1 

Zine 
134 133 l IMPOR 
Time and Foreign C1 = 
mercial and Saving 4 
and Savings Banks. large part 
collected the Caja Depositos, independent corporation that 
responsible to the banks and to the Government, and are held by it ; 
pend ng disburse ent by the Government for the specific purposes for ae 
which each tax is levied. The 7F'S entries also include Ei We 


Philippines 


Exchange Rates 


Monetary Survey 


Interest and Prices 


1 ».004 
2.015 
10 296 
12 292 
13 60 


214 


162 591 


1951 


682 
4Q9 


110 
108 
109 
11) 
96 


1952 
2.004 
9 ar 


188 


240 207 
9 
231 198 
56 65 
295 257 
276 238 


592 546 
440 417 
159 
846 935 
35 39 
2,037 2,096 
1,224 
1,048 1,064 
177 163 


900 x99 
R58 R56 
137 148 
666 677 
55 32 

709 719 
148 137 


137 152 
104 119 
134 149 
79 

846 935 
1,284 1,397 
653 650 


156 149 
95 100 
428 495 
427 
22 19 
115 144 
33 84 
2.00 1.50 
100 81 
100 106 
100 


100 95 
100 


100 96 
100 95 
100 99 


100 


208 


1955 


004 


.0155 


1) 
232 
6 


137 
105 
99 


100 


1956 


2.004 
2.015 


INTERNATIONAL 


185 
106 
111 
94 
98 
99 
102 
100 


1956 


© 


HD 
x 


FINANCIAL 


ST: 


ATISTICS 


Quarters 


Pes 
2.004 


015 


308 per U 


2.004 
2.015 


169 


Millions 


475 
709 


262 


3s 


Dollar: 


2.004 
2.015 


Dollars: 


of Pe 808 
449 
707 
268 

1,240 
2,748 
1,499 
1,273 
226 
656 
281 
219 


1.50 1.50 
1953 = 100 
227 218 
97 98 
106 110 
96 97 
95 96 
98 99 


247 236 155 161 152 166 161 
150} 140 139 135 148 150 139 
374 315 272 268 282 278 272 
352 295 253 153 248 262 257 253 
711 608 612 419 449 200 443 468 

390 424 449 578 707 780 605 702 

571 760 762 1,100 1,240 1,486 

119 149 209 226 243 236 239 236 

26a 324 417 407 461 528 585 656 797 600 598 631 

26b 112 211 175 149 132 196 281 169 187 334 330 

111 135 145 148 176 195 219 251 198 205 215 

472 481 415 310 322 142 303 338 $22 
317 357 344 304 349 381 633 297 381 
969 943 922 946 1,130 1,255 971 1,092 1,099 1,180 
952 912 893 1,045 1,063 918 1,041 1,026 1,045 
247 103 147 167 214 225 159 176 179 214 
675 644 630 670 719 782 690 675 689 719 
733 685 682 723 785 738 731 739 785 
219 227 211 178 260 228 180 310 287 260 

124 148 167 214 225 159 176 179 214 
115 133 172 181 128 143 146 172 
148 145 162 137 160 159 170 162 163 160 
193 288 106 253 350 374 288 
571 760 762 1,100 1,240 1,486 1,079 1,105 1,187 1,240 
45 636 562 627 798 949 929 810 RRG 931 949 
359 265 277 268 276 818 377 818 
102 104 114 111 138 188 197 138 162 194 188 
125 165 174 183 181 204 209 199 183 
133 168 113 118 144 172 168 
294 387 377 550 617 563 562 593 617 
290 289 809 473 555 650 500 504 534 555 
107 116 161 183 206 169 174 181 183 
202 120 145 240 247 202 
2 : 

2.00 2.00 1.50 1.50 1.50 1.50 

61b 115 103 109 106 

118 107 108 106 

109+ 62 Ge 101 95 93 95 

103 101 101 100 101 102 102 


VOLUME 


XI, SEPTEMBER 1958 
1957 «+ +++++++-+ By Quarters 1957 19GR Sy Months 
Dec Jan Feb Mar Apr May June July 
End Period 
2.004 2.004 2.004 2.004 2.004 2.004 2.004 2.004 2.004 2.004 2.004 2.004 
2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 
End Period 
23 26 20 } 6 6 7 10 11 12 
78 71 65 69 69 6? 64 66 61 63 
244 217 215 175 175 184 189 188 169 180 164 
222 195 193 153 153 162 166 165 147 158 142 
11 11 11 11 11 1! 11 11 1! 
End of Period 
448 381 s08 200 200 205 30 215 211 228 
714 698 736 780 780} 
309 61 18] 1,126 1,160 1,260 1,191 1,1 
1,310 1,372 1,424 1,486 1,486 1,471 1,457 1,468 ,455 1,461 
78 98 97 107 107 
2,859 2,910 2,914 O54 O54 
1,567 1,566 1,546 1,599 1,599 1,565 1,582 1,610 1 ,622 1,602 
1,313 1,299 1,294 1,356 1,356 1,32 1,326 1,348 1,359 1,348 
254 267 252 243 243 240 a) 262 262 254 
698 713 742 797 797 823 837 } 824 828 
260 274 258 169 169 171 178 181 206 
226 236 249 251 251 256 46 72 76 80 
108 121 119 138 138 
End of Period 
292 239 238 142 142 163 182 165 152 167 139 131 
109 157 120 120 161 163 160 168 173 
1,119 1,103 1,175 1,255 1,255 1,280 1,315 1,320 1,313 1,334 1,407 1,340 
1,044 1,012 1,015 1,063 1,063 1,089 1,134 1,144 1,152 1,170 1,244 1,223 
212 170 176 225 225 65 94 301 94 277 
732 726 734 782 750 760 765 75 779 
101 117 105 56 56 74 RO 79 83 113 
796 788 787 R35 B35 796 814 823 830 833 R807 794 
248 224 228 228 228 93 320 $22 322 337 437 426 
60 80 R80 xO 64 64 ne 
34 38 42 46 46 17 17 39 41 13 45 17 
End Period 
212 170 176 225 265 G4 301 04 277 
39 34 38 44 37 35 43 39 36 
173 136 138 181 228 260 258 254 241 270 28 
183 168 152 159 146 132 148 136 136 143 
237 259 178 106 109 113 189 122 27 
57 &8 52 60 62 73 70 71 65 
1,310 1,372 1,424 1,486 1,471 1,457 1,468 1,455 1,461 
2,049 2,120 2,043 2,102 
994 G9R 965 929 912 920 948 944 916 
376 372 355 377 381 371 379 390 S78 
205 201 205 197 194 196 205 195 19 
53 13 52 62 63 63 64 47 17 
201 224 201 181 178 193 198 215 207 
159 158 152 113 102 
659 673 701 755 781 795 790 7&2 785 
591 610 634 650 655 653 671 676 680 
68 62 67 105 126 142 119 105 106 
192 198 206 206 208 233 235 237 
123 120 161 163 160 168 173 
39 10 41 42 42 42 
Per Cent 
1.50 2.00 0 4.50 4.50 0 4.50 41.50 50 4.50 41.50 1.50 
19538 = 100 
240 211 164 127 >» 4< 
103 103 106 112 » 120« 
116 108 108 112 >» 112< 
101 102 102 104 104 102 103 102 103 
96 96 100 101 101 103 102 101 102 101 101 
99 98 103 108 103 105 105 103 104 103 104 
98 97 101 102 102 104 103 102 103 101 102 
101 100 103 105 105 105 105 103 104 105 105 
100 100 100 101 102 104 103 104 103 103 104 
209 


Philippines 


Exchange Rate 
RATE 


SELLING RATE 


Gold and Foreign Exchange 
CENTRAL BANK 

Gold 

Foreign Exchange a 
COMMERCIAL BANKS (Net 
Related Data from Other Sources 

Philippine Gov't 
Net IMF 
Monetary Survey 
FOREIGN ASSETS 
GOVERNMENT 
OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 

Assets = Liabilities 

MONEY 

Private Sector 

Others 
DEPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Data 
BANK DEBITS 


Banks 


Central Bank 
FOREIGN ASSETS 4 
CLAIMS ON GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
Assets = Liabilities 
MONETARY LIABILITIES 
To: Banks 
Private Sector 
Government 
In: Currency 
Dep 
FOREIGN 
CAPITAL ACCOUNTS 


Deposit Money Banks 
COMMERCIAL 
CASH 
Currency 
Central Bank 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
Liabilities 
MONETARY DEPOSITS 
Private Sector Checking Dep. 
Unused Overdrafts 
Government 
Official Entities 
Government 
QUASI-MONETARY DEPOSITS 
Time and Savings Deposits 
Other Deposits 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 
CREDIT FROM CENTRAL BANK 


Post OFFICE: Savings Deposits 


Interest and Prices 
CENTRAL BANK ADVANCE RATE 
SHARE PRICES 
Mining 
Sugar 
Commerce and Industry 
WHOLESALE PRICES 
Home and Export Goods 
Home and Goods 
Home Goods 
Cost LIVING 
WAGES 


AND SAVINGS BANKS 


cep me am 


- 
= 


> 
So 


a 
15 
21 
a26 
b26 4 
32 
34 : : 
z 
36 
a 
b 
b61 
c61 
65 


Philippines 
International Trade 
1951 1953 
70 305 674 871 704 808 
a 86 375 417 243 316 
b 115 92 28 180 192 
c 43 83 134 82 78 
d 21 35 38 5m 
150 72 bate! 85 96 107 100 
a 70 120 125 110 100 
b 111 54 72 101 100 
c 147 R6 114 98 100 
d 27 50 61 100 
73 53 80 100 90 100 
74 6 97 104 82 100 
75 99 103 82 100 
a 35 98 99 67 100 
b 38 99 102 67 100 
138 162 100 100 
e 92 96 89 100 
Government Finance 
DEFICIT SURPLUS 8.7 26.8 
Revenue 471.5 708.9 605.9 
Expenditure 620.2 682.1 570.8 
FINANCING 
Net Borrowing 77.9 194.6 19.2 23.6 
Foreign Grants Received 6.8 22.3 34.2 
Use Counterpart Funds 6.6 17.3 5.8 


Use of Cast 


National Income 


Balances 70. 
ndar Years 350.4 421.9 


DEBT 


NATIONAL INCOME 6,487 6,554 
Gross NATIONAL PRODUCT 6,62 
Export Surplus 92a 112 


Private Investment 391 


Private Consumption 6,479 
Government Revenue 642 
Population: 15.4 million 1937; 22.6 million 
dollar since 1903. The rate (line includes, from Mar 
29, 1951 until abolished December 31, per exchange 
n i] f foreign exchange for pur} } the import « 
f ial items: most foods, medicines, agricultural machinery, et IFS 
conversion factor for trade and foreign tatist 


S per doll 


2 pe 


as CENTRAI 

The 
19, and 10 million dollars a 
Cert 


Bank 


Gold and Foreign Exchange: 

EXCHANGE are almost 
1952 through 1955 
see note to Central 
Other So 


Monetary Survey: consolidation the accounts the Centra 
Bank and the Dep Money Bank The FoRBIGN ASSI 
f Central Bank holding plu the net holding f the Commercia 
converted par value) minus the Foreign the Centr; 
CLAIMS GOVERNMENT include amount equal 
deposits with the Post Office. OFFICIAL ENTITIES are 
ntries for the Central Bank and Commercial 

in ar int « to Dep h th } off 
al on mer Savir Bar ind 


INTERNATIONAL 


1956 


1957 l ll 


792 779 875 858 216 234 
211 213 166 
973 1,095 1,013 1,229 264 


1 118 114 ‘] 144 129 
100 109 99 126 
114 136 164 160 136 116 
111 125 23 148 107 125 
81 s4 81 
ete] 81 84 83 
84 74 71 78 70 75 
R3 70 66 6% 63 71 
71 78 94 117 93 94 
104 102 102 105 
97 92 100 106 97 100 
Fiscal Years Ending June 
18.6 
690.5 
709.1 
39.0 
3.5 
4 
81.9 
Millions of Pe 
7,14 624 8,322 8,799 
163 l 139 
167 173 178 
4 616 t 
04 i66 817 
i4 
i I Cast MONEY I the M 


P 0 | ius ernmet 
( ‘ | a j 
ins 
‘ wil p to spe 1 
parat from banks and holdings 
for th tre f ift ranged under diff 
QuUASI-MONEY mpr I i Savings Dep 
with the Dey Mor | OTHER DEPOSI " 
aA 2 ngs B e dep } porters in advar 
f ent f dit 
but d n ex ir n pe 
The Central Bank publishes a table of Money Sup; 
Data from this tal e reproduced below (in millic 
end TI truct id content are essentially the 
the Monetar The data differ slightly 
counterpart the unsecured Treasury Currency 
Credits Government and excluding Deposits 
Post Office, that are included Claims 
Domestic Credits) and Quasi-Money. The 
cisely add ng to recording lags in interbank transa 
that avoided the Monetary Survey 
CG rala ( ‘ il and § r Bar 
1952 1953 1954 
Money Supply 1,160 1,198 1 4 1,227 
International 608 612 
Domestic Cre 1,114 1,142 1,239 1,341 


FINANCIAL 


STATISTICS 


Quarters 


Millions of Pesos 


217 235 


18 
27 27 


82 84 
85 
69 70 
64 65 


netar Liat 
Deposit f th 
th 
f In } 
tr hor 
verar 
portions. Her 
rdraf ‘ 
ar ng tr 
n New Zealand 
erent condition 
1 Other Dep 
the Commercia 
( f final « 
nd 74 i 
held resident 
+ the me dat 


ly and its Origir 
s of pesos at year 
ime that shown 


reporting the 


Miscellaneous 
with the 
Government (i.e., 
data do not pre 
tions, problem 


in 


using for interbank items 


ance sheets of the 
1955 1956 1957 
1.336 1,499 1,599 
280 
1,753 2,070 2,499 
734 891 921 
101 131 269 


1954 1955 1956 
261 267 
1958 100 
111 121 138 127 134 141 134 143 
121 129 156 152 134 148 167 
> 
111 
191 
128 131 
101 
101 103 
404.0 
7.015 
104 
165 
R16 
676 
the Central Bank the Private Sector; Checkir 
ar 
relatively 
t the end 
Claims on Dep it Money Ban} 
ire ad sits short-term obliga ] f *hilippine account 
reported all banks the US. The data holdings Government 
and Banks presumably include amounts approximately equal the 
F alicege dollar cor ponents of the data re ported from Phil ppine source 
Net IMF Philippine’s quota (15 million dollars) minus 
pesos, i.e., the gold subscription minus net drawing 
Hite ie ae The data reported from Philippine sources do not include the net IMF 
position. The IMF entries represent resources made available 
i 


VoLUME XI, NUMBER SEPTEMBER 1958 


Dec Jan Feb Mar 


Millions Pesos 


234 250 200 175 60 72 70 65 
64 63 20 19 12 24 22 17 


1058 = 100 


144 131 124 109 107 126 116 
144 164 166 136 121 114 105 
142 138 152 117 
109 103 112 90 Qh RS Ro 
150 199 152 141 5 125 199 
139 161 147 143 173 108 
84 84 83 84 87 84 83 
72 73 79 &6 RY 92 97 
114 115 121 118 116 112 
105 103 100 100 100 100 100 
100 102 103 106 104 
104 105 107 107 107 110 109 


are monthly totals and averages monthly totals 
debits to the Deposits included in Money. 1 1937 data include debit 
Government Deposit See note Monetary Survey the Nether 
lands for de eription of bank debits and clearing tatistic 


Central Bank: The Central Bank began operations 1937 
data refer the currency issuing activities. FOREIGN 
ASSETS exclude and CLAIMS COMMERCIAL AND 
include dollars borrowed Philippine banks from banks that 


ld to the Central Bank and held by the Central Bank in parate time 
deposits, iding the repayment the loans the and 
Saving these operations are undertaken prov 
for the Commercial and Savings Banks loan oper 
thev have been included as credit to the bank and excluded ! 
foreign assets the following amounts million 

Dec 1964 1.0 Sept 1956 108.1 ept ’ 19.8 
19 80.9 De« 1956 105.8 ay 10 
March 195¢ 4.4 March 19 l March 1 
June 1956 99.2 June 1957 1.6 June 


The Central Bank does not include these dollar assets the measure 
ment its reserves and this procedure has been adopted 
IFS. CLAIMS GOVERNMENT include 107 million peso 
in 1950) representing the difference between foreign asset 

from the Treasury and its note and coin issue, liability for which wa 
assumed by the Bank, and the net IMF position 


Deposit Money Banks comprise seventeen Banks (13 
domestic and 4 foreign-owned), three Savings Ban having 160 office 
the end 1955), and the Post Office Savings System. CLAIMS 
PRIVATE SECTOR include Unused Overdrafts that are identified line 
and discussed the note Money. TIME AND SAVINGS 
include small amounts deposits Official Entities (7.4 and 11.8 million 


pesos December 1954 and 1955 
Interest and Prices: ADVANCE RATE the 
advances to commercial banks. The volume of suc Ihy 
large. Discount Rates (in percent per annum) and dat 
Feb, 1954 1.50 Apr, 1957 2.00 ept 
SHARE PRICE indexes are averages of prices in Manila. The index of 


mining shares refers mostly gold mining 

The index WHOLESALE refers all goods, including exports 
and imports, weighted the value domestic production and imports 
1955. Prior 1955 the indexes have 1949 weights. The data are also 
regrouped to produce indexes of prices of exports, imports, and home 


goods plus exports, home goods for home use, and home 
Imports 


International Trade: The data are compiled the Central Bank, 
but annual import totals are adjusted to include US aid imports of 
8, 19, 39, and 9 million pesos in 1951, 1952, 1953, and 1954 Imports 
are measured fob and therefore not include the per cent tax 
exchange sales that, beginning in March 1951 applied to most import 
The import data are therefore a measure of t foreign exchange cost of 
imports the foreign point shipment not measure the 
peso expenditures importers 


1 


he 
d 


a 


The Volume Trade indexes, the Export Price index (series and 
the Import Price index (series are with 1955 weights; prior 
1955 with 1949 weights. The series export and import prices are 
components the wholesale price index and are based prices the 
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Philippines 


195R ee By Months 


Apr May June July 


International Trade 
Coconut Products 


Abaca 
10 12 Wood d 
75 Imports, fob 71 


VOLUME OF EXPORTS 72 
Coconut Products 
Sugar 


to 


Abaca 
272 Wood 
126 VOLUME IMPORTS 


89 87 EXPORT PRICES (A 74 
94 G4 94 EXPORT PRICES (B) 75 
Ys 95 93 Copra 

90 87 87 Coconut Oil 

101 101 101 


100 92 
101 101 
109 110 110 


Oe 


IMPORT PRICES 
IMPORT PRICES 


| 


market. The value coconut products refers 
78 per cent; de ated « nut, 11 per cen ind nut 11 per r 

coconut, coconut and other minor preparat The volume index 
coconut products i compute i by IFS with 1953 value weight copra, 
per cent; desiccated coconut nt; and nut per cent 
For de criptions of the rice dat for expc rt prod t ‘ note to the 


table Major World Trade 


BALANCE PAYMENTS 
Y earbook The trade entries agree essent ally with those in J/FS Tr 


Philippine 


1953 1954 1955 1956 1957 

Goods and Services 53 163 321 139 407 

1 1,017 1,2 

mand ‘ 128 162 

‘ 113 181 8 

8 2 

Private Donations 6 7 16 il 13 

Private Capital 102 RR 119 11! 97 

Official Donations 38 46 48 67 110 

Official and Bank Capital 10 16 149 29 259 

Long-te capital i &2 

rt-term cay 

Use of IMF resources 2 10 

Other liabilitic 4 
Foreign assets eam 14 58 49 i6 
M A 12 

onetary gold ease 2 
Net Errors and Omissions 103 6 i 21 72 


Government Finance: Data represent centr 
accounts s Foreign Grants Received are mea 
the counterpart fund set under the foreig 
grants were intended provide foreign excl 
domestic government finance and were therefore matched | 
counterpart funds. Domestic finance provided the gove 
counterpart funds are withdrawn. The Use 
measures the net change counterpart fund balances 
reported as negative. Hence the algebraic sum of this entry and Foreign 


Grants R 


the period Debt: Central 


ived measures domestic government finance received during 


government debt or 


National Income: The data are collected the UN, but reassembled 
for show the relationship between the inc 
and other data. For this purpose the accounts have 
approximate the first three entries the gross inflationar 
export ent deficit, and 
as reported here ir ides g 
reported the balance payn 


4 


s, the governr 


Export Surplus 
net factor income from : 
ance goods and 


Government Deficit reported here measured the finar 


ment received, i.e., it the sum of the nationa! income 
Borrow and Net International Transfers Received 
Revenue the sum all other current and capital account 


in the national in e presentatior Government Tran 
are subtracted to reach the GNP total. These are interest o 


debt, and other transfer payments the government. 


136 134 
140 
121 
entries Net we 
Government 
receipt items 
n the govern- 


Portugal INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 
1956 By Quarters 


1951 1952 1953 1954 1955 1956 1957 
Ee Escudo per US Dollar: 
28.75 28.75 28.75 28.75 28.75 28.75 28.75 28.75 28.75 
Gold and Foreign Exchange Millions Dollars 
8 10 471 555 563 616 655 671 693 687 676 672 670 693 
192 361 429 428 161 131 436 142 148 
279 291 277 255 227 244 244 245 236 244 
P | A 3R 2 43 47 67 99 106 101 100 97 100 106 
16.29 17.97 18.12 18.84 1.89 21.98 
8.15 9.15 10.09 10.91 2.58 13.4 
2.53 9.18 10.77 10.27 11.10 
Billions of I los 
1.65 13.54 15.9 17.69 18.84 19.45 19.26 19.91 
1.62 1.64 1.82 1.82 1.88 1.89 1.89 1.89 1.89 
> 4.70 16.29 18.92 19.51 21.06 22.84 23.60 20.18 3.71 23.67 1.17 25.18 
4.60 6.21 8.00 8.69 9.2 9.01 9.2 
1.4: 1.40 1.68 1.61 1.56 1.53 1.76 1.56 
2.27 8.19 8.9 9.12 9.33 9.9 10.4 
y 2.40 8.90 9.75 9.92 10.24 10.99 1] be | 11.20 11.12 11.50 2.15 
1.06 6.46 7.38 8.50 9.30 9.72 9.63 9.4 9.72 
Deposit Money Banks 
ns of Escudos 
40 .34 1.66 5.43 5.05 6.45 6.93 6.67 7.24 6.78 6.59 6.26 5.97 7.24 
1.44 1.38 1.26 1.80 2.24 
ns of Eacudoa 
1.59 2.79 3.69 4.16 4.40 4.97 4.71 4.44 
1.49 2.68 4.03 4.26 4.28 4.30 4.80 4.84 4.30 
2.40 6.92 7.44 7.96 8.4 10.44 9.1 9.47 11.21 
10.28 11.40 12.12 12.82 14.8 15.66 
2.64 7.42 8.33 9.05 9.59 9.96 10.51 11.06 11.0 
Interest and Prices Per Cent 
1958 =100 
ws 63 3 100 99 Qy 100 99 99 10 104 103 10 101 103 
International Trade Escudos 
” b 16 3 663 634 R01 931 1,068 1,00 163 130 195 x0) 
562 654 562 606 642 644 706 159 153 229 
7,882 9,491 9,991 9,547 10,084 11,452 12,723 14,4 2,519 3,235 3,196 3,783 
1953 100 
100 119 131 104 110 126 4136 
74 RS 107 111 100 100 101 100 101 100 97 100 4101 
102 103 100 101 103 107 101 104 104 
76a 102 100 100 104 104 106 105 105 104 104 
76b 109 112 100 101 106 111 105 106 108 


Might 
on 
ot 
| 
J 
| 
125 
PRICES (74 
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1957 + ++++++++ By Quarters 1957 195R+ ee ees By Months 
Dec Jan Feb Mar Apr May June July 


End Period 


28.75 28.75 28.75 28.75 28.75 28.75 28.75 28.75 28.75 28.75 Exchange Rate 
End of Period Gold and Foreign Exchange 

683 679 681 687 687 682 683 689 697 695 698 BANK PORTUGAL 

461 458 467 461 461 454 454 454 454 474 174 174 Gold 11 

222 220 214 226 226 228 229 34 243 221 224 Foreign Exchange 4 12 


Related Data from Other Sources 
23 120 124 142 142 137 144 155 157 153 154 DOLLARS AS REPORTED BY US 4 14 
95 92 92 101 101 99 106 120 122 117 118 of Portuguese Gov't & Banks + 
End Period Monetary Survey 
FOREIGN ASSET 
38.08 38.86 40.29 41.18 41.15 410.99 41.07 41.55 41.82 DOMESTIC ASSETS 4 21 


Assets = Lia fies z 
14.12 14.11 14.38 14.67 14.67 14.79 15.14 15.22 15.68 
1.63 1.94 2.06 1.73 1.73 1.90 1.94 1.91 GOVERNMENT DEPosit 2 
CAPITAL ACCOUNT 25 3 
UNCLASSIFIED LIABILITIES 
Related Data 
6.30 6.17 6.41 6.84 7.36 6.72 6.87 7.28 BANK CLEARING 


End of Period Bank of Portugal 
19.63 19.51 19.58 19.74 19.74 19.62 19.63 19.80 20.04 19.99 20.06 FOREIGN ASSET 30 


1.89 1.89 1.88 1.88 1.88 1.88 1.89 1.88 1.88 1.88 1.88 CLAIMS ON GOVERNMENT 31 
1.23 1.30 1.74 2.22 2.20 1.79 1.69 1.65 1.67 1.46 ] s CLAIMS ON PRIVATE SECTOR 2 
24.62 24.59 25.52 26.10 26.10 25.49 25.43 25.61 x4 24.64 Assets = Liamlities 
1.63 1.94 2.06 1.73 1.73 1.90 1.94 1.91 2.16 2.19 Government 
10.72 11.25 11.52 11.52 11.57 11.41 11.42 11.45 11.40 Others 
11.64 11.72 12.16 12.88 12.88 12.41 12.41 12.52 12.44 12.56 In: Currency 
Deposit Money Banks 

End Period BANKS BANKING HOUSES 
6.41 6.47 6.22 6.78 6.78 5.9? 6.10 6.18 5.96 CASH 40 

5.52 2 ». 24 ».49 ».49 ».09 ».14 ) { b 


Assets = I lities Zz 

14.90 15.95 15.95 15.36 15.41 15.70 15.38 

CAPITAL ACCOUNTS 44 

End Period SAVINGS BANKS 

4.88 4.49 4.60 

4.74 4.33 4.46 1.57 4.57 1.60 1.59 1.36 Banks 
9.94 10.25 10.31 10.47 7 10.60 10.70 10.69 10.72 DoMESTIC ASSETS 46 

Assets = Liallities 
11.62 11.34 11.38 11.61 11.61 11.66 11.97 11.99 11.91 TIME AND SAVINGS 
CAPITAL ACCOUNT 48 


Per Cent Interest and Prices 
3.04 8.05 3.04 3.05 3.06 8.03 04 GOVERNMENT BOND YIELD 60 


1953 100 
118 115 116 113 110 112 114 112 107 107 106 SHARE 
101 100 100 102 102 102 102 Prices: Home port 
104 102 103 106 105 104 105 106 106 104 104 Cost LIVING 

Millions Escudos International Trade 

1,897 1,831 2,116 
391 342 
198 149 291 


160 154 193 i4 96 9 Wine 


3,423 3,793 3,341 3, 748 1,028 1,207 1,173 1,296 1,04 IMPORTS, cif 7 

1953 «100 IMPORT PRICES 
137 136 130 122 VOLUME IMPORTS 
104 100 102 EXPORT PRICES 
108 108 107 107 IMPORT PRICES 
105 106 106 105 105 106 107 107 107 “ron rT A a76 


112 112 111 109 106 105 101 101 


Continued in back of bi 


FOREIGN ASSETS 41 
23.16 23.54 24.05 24.35 24.35 24.52 24.58 5.06 25.350 DOMESTIC ASSETS 42 
9s From Elsewhere (B b76 
: 


Spain 


Exchange Rates 


w 


1956 1957 
Gold and Foreign Exchange 
Monetary Survéy 


Deposit Money Banks 


Interest, Prices, Production 


International Trade 


A 


\7 


1951 1952 


16.42 


7 

. 69.6 
148 

6 0 


18.5 
1.6 4 3 
1.4 
7.6 


{ 
66.7 
1.4 
‘ ) 
1.9 
6 


90 96 
100 OR 
9 
46° 4()8 
84 518 
RT 
9] 

l 82 

76 85 
RG 
93 


INTERNATIONAL 


~& 


FINANCIAL STATISTICS 


1956 +++++e+++ By Quarters 


Pesetas per Dollar 


90- 21.90 


24 37.24 37.24 


95 38.95 38.9 


90 18 
g 
} ) 
128.6 
1.4 120.1 l 
| 
69 
11.4 
a of Pesetaa 
] 
1” 
74.6 
64.0 
6 
1.0 
ty) 
| 
i f P fas 
J 


61 
11.0 
Per Cent 


107 124 198 
100 10] 102 


National Income 
INCOME 


1937- 1950 1953 1954 1955 1956 1957 
38.95 | 17.52 21 90) 

37.88 37.88 37.24 37.24 37.24 45.00 37.24 
16.42- 16.42- 16.42 16.42- 16.42- 16.42 

7 

| 

24 1.9 { 62.4 74.4 RY () 1( 116 

4 27 9.4 5.0 10.2 11.9 14.0 

“ 

38 2.3 6.4 0.0 

17 14.0 17.6 1.0 6.4 { ) 
103 103 100 114 140 167 171 200 
100 100 104 133 110 113 113 120 
100 101 106 112 114 117 
100 101 10! 109 111 111 114 
j Millions of US Dollars 
100 109 105 128 14] 

100 107 107 124 134 

74b 9.30 100 100 106 

75a 105 110 110 100 4 94 

Billions Peseta 

3 
Se 
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1957 +++++++++ By Quarters 


End Period 


42.00 2.00 42.00 
21.90 31.00 31.00 31.00 


45.00 45.00 
38 .95) 
16.42 42.27 412.27 42.27 


End of Period 


57 57 57 7 
$2 2 24 25 
19 12 11 11 
11 12 24 11 
End of Period 
130.5 131.9 141.0 147.4 
137.6 145.7 150.2 
8.2 10.3 3 13.8 16.2 
276.3 285.8 I 300.5 
142.0 147.8 154.0 164.8 
107.7 108.7 112.5 116.3 
9.6 10.3 8.7 7.4 
».6 7.0 7.2 6.9 
11.4 12.0 12.2 14.0 
I 1.1 
End 
28.6 29.1 28.4 1.8 
8.7 4.1 3.1 
35.5 8.4 44.58 45.4 
75.2 9.7 82.8 88.3 
62.8 65.9 71.5 78.3 
4.2 3.2 5.4 6.7 
55.2 60.9 64.8 
3.4 5.2 6.8 
57.7 62.5 66.7 
7.0 8.2 9.0 11.6 
6.1 6.1 3.5 6 
5.6 6.9 7.2 6.9 
2 2 2 1 
6 
9.4 10.0 
End Period 
4.1 | 6.6 
6.7 6.5 63.8 64.4 
133.9 139.5 142.6 147.2 
19.1 .5 
RGR RG 100.0 
62.6 62.6 63.8 65.2 
43.1 44.0 
11.2 11.8 11.9 12.5 
45.1 46.2 48.7 1.0 
Per Cent 
4.25 4.25 5.00 5.00 
1953 = 100 
205 186 177 155 
126 131 136 140 
138 140 140 141 
119 120 124 128 
135 136 130 139 
Dollars 
101 124 103 143 
217 250 179 216 
1953 100 
103 114 
83 103 R80 115 
144 161 117 142 
141 154 110 131 
212 195 136 199 
102 103 107 111 
Prices Dollars 
96 99 97 104 
101 104 103 102 


1957 
Dec 


Jan Feb 


42.00 42.00 


31.00 31.00 
15.00 15.00 


42.27 42.27 
22 24 
10 
147.1 150.8 
149.7 151.7 
14.4 13.8 


6 6.7 
12.8 l 
l 
32.8 
42 42.4 
14.2 74.4 
2 4.5 
63.2 64.4 
10.3 9.7 
1.9 2.3 
6.6 6.7 
10.0 9 6 
1.4 
64.0 65.1 
146.6 148 

226.0 
67.1 68.1 
41.0 10.9 
12.5 
1 
5.00 00 
153 149 
142 142 
145 145 
13 133 
| 150 
47 

6 
194 201 
111 109 


Mar 


42.00 


31.00 


45.00 


42.27 


1.0 
64.6 


Apr 
42.00 
41.00 
45.00 
42.27 
5 
155.2 
154.7 
12.8 
~ 
16 0 
125.6 
6.8 
13.4 
1.5 
10.8 
74.4 
1.7 
64.6 
64.6 
1.5 
7.4 
10.4 
1.6 
64.4 
151.3 
70.1 
19 2? 
».00 
140 
144 
149 
138 
44 
110 


May 


June 


July 


Spain 


Exchange Rates 
PRINCIPAL EXPORT RATES 
OTHER Export RATE 
PRINCIPAL RATE 
OTHER RATES 


Gold and Foreign Exchange 
BANK SPAIN: Gold 


Related Data from other Sources 
i Banks 


of Spanish Gov't 


Monetary Survey 
CLAIMS ON GOV 


T & FORE! 
CLAIMS ON PRIVATE S 


MONI 
QUASI-MONEY 
GOVERNMENT 
( NTERPART | 
CAPITAL 
LASSIFIED LIA 


Bank Spain 


CLAIMS ON G ral 
CLAIMS ON PRIVATE S 
CLAIMS ON BANE 
Assets 
MONETARY LIAI 
Py te S r 
D 
HANGE INSTITUTE \ 


COUNTERPART FUNI 
CAPITAL ACCOUNT 
Related Data 
TREASURY 
UNDRAWN CREDITs: C 


Deposit Money Banks 
CASH 
CLAIMS ON GOVERNMENT 
CLAIMS ON PRIVATE SE 

SicHt DEpos! 


Time DEpostt 


CREDIT FROM BANK OF SPAIN 


CAPITAL ACCOUNT 
Related Data 


SAVINGS INSTITUTIONS: Dep 


Interest, Prices, Production 
DIscouNT RaTE 


SHARE PRICES 
WHOLESALE PRICES 
Home Goods 
Cost oF LIVING 
INDUSTRIAL PRODUCTION 


International Trade 


EXPORTS 
cif 


VOLUME OF EXporTs (A 
VOLUME Exports 
VOLUME 
EXPORT PRICES (A) 
IMPORT PRICES (A) 


Export Prices (B) 
Prices (B) 


45.00 15.00 15.00 15.00 
3 
42.27 42.27 (2.27 42 21) 
150.2 153.4 R 21 
16.2 13.8 UNCLASSIFIED ASSET 22 
313.8 320.6 fre >. 
164.8 160.1 162.7 164.9 23 os 
116.3 119.0 120.9 122.8 24 
14.0 13.2 
1.6 BILIT! 28 
45.4 41.6 1.8 32 
3 a5 0 7 
78.3 74.8 73.3 
6.7 
64.8 65.4 
6.8 ».6 c 
66.7 65.6 64.7 y sai 
11.6 9.2 8.6 
1.5 4 4 36 
6 37 x 
10.0 9.6 B 38 
64.4 41 : 
147 .2 150.2 42 
226.5 27.1 
100.0 99.4 13 > 
145 14! 
142 142 146 62 
143 148 153 a 
132 136 63 
142 
59 16 70 
148 a72 
154 b72 
179 a73 met 
156 b73 
185 
111 109 b74 
103 


Sweden 


INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


1951 1952 1953 

Gold and Foreign Exchange 

152 184 219 

199 332 261 288 

128 133 

41 11 60 55 

d 63 79 13 17 

Monetary Survey 

2.88 1.82 2.88 2.70 3.19 

4.31 4.44 4.60 5.86 

| 22 4.04 9.80 10.78 10.66 10.80 

23 5.19 12.45 13.64 14.43 15.49 

11.89 28.38 32.38 

16.69 18.40 19.30 21.67 

4.30 4.39 4.01 4.29 


2 
an 
=) 
© 


Sweden 


2.98 2.35 2.64 
4} = 3.06 6.28 5.74 6.07 
83 1.78 4.38 6.20 5.6 
8.61 4.09 4.58 
— + B4 .09 24 .26 
Deposit Money Banks 
| b .438 81 60 54 


x 
_ 


™ co 
ao 


8.07 6.63 6.96 7.60 


Population: 6.3 million in 1937; 7.3 million in 1957 


Exchange Rates: Rates {: 
with par 5.178 and buying and 


US dollar are administratively set, 


ing rates of § 17 and 


ying kronor 
per dollar. Rates for the currencies Austria, Belgium, Denmark, France, 
Germany, Italy, the Netherlands, Norway, Switzerland, and the 


either side par. Administrative rates were discontinued for the pound 
sterling November 1952, for the currencies the other countries listed 


above (except Austria, Italy and Norw rly 1953. The Norwegian 


krone was included this arrangement December 1953, the Italian 
, 1955, and the Austrian scl ng as fr January 2, 
ce kronur and Portuguese escudos, rates are still set 
few specified imports countries may paid for 


2.26 
5.91 
5.38 
89 


8.34 
4.79 
2.80 
1.86 
7.68 

65 

8.03 
9.34 
2.78 


1956 eee 


By Quarters 


1954 1955 1956 1957 I i il IV 
Kronor per US Dollar 

5.173 5.173 ».178 17 6.173 5.173 5.173 5.173 
Millions 

478 470 473 448 
265 276 219 257 263 266 
214 194 207 237 18] i78 185 207 
124 142 193 231 165 163 172 193 
48 14 10 11 11 2 3 10 
4 45 35 7 15 30 37 5 

8 6 31 11 10 17 27 31 
116 122 182 ) 118 109 151 182 


Billions of Kronor: 


8.07 8.06 3.39 3.55 2.96 2.82 3.10 3.39 
6.06 6.75 7 ) 6.80 6.54 6.75 7.55 
11.54 10.93 10.95 11 | 11.01 11.39 11.26 10.95 
16.42 17.12 18.47 16.46 18.47 
29 32 26 21 21 16 26 
4.16 3.85 1.40 Bae 16 SO 4.40 
1.01 1.10 1.34 1.038 1 
14.77 16.30 17.05 1k.9 15.80 17 
2.48 2.43 2.45 2.36 
2.78 3.49 3.93 1.61 8.11 
70 61 3 .59 
6.98 6.64 7.00 7.70 6.12 6 
5 3 6.07 6.10 6 6 5.40 5 
36 67 ) 42 $1 
5.09 5 60 x4 5.07 
28 31 32 33 .80 31 $1 32 
Billions Kronor: 
21 25 26 28 .20 .23 20 26 
14 40 24 14 .12 12 O8 .24 
60 .68 94 1.19 .61 .57 78 94 
8.05 2.96 3.30 4.44 8.89 2.94 3.17 3.30 
10.85 10.31 10,42 10.55 10.42 10.64 10.60 10.42 
16.57 15.36 16.1 17.56 16.26 15.10 15.62 16.11 
> Pe | 2.03 2.13 2.05 1.61 1.79 1.63 2.13 
1.89 1.98 2.14 2.10 2.15 2.15 2.12 
8.60 R R4 10.07 9.08 8.388 R.R4 
Rilliona Kronor: 
7 21 f ) 6 6 
83 | 11.9 l i] 11.06 l l 11 7 


10.70 11.52 11.97 11.52 
1.84 1.91 2.13 1.72 1.71 2.13 
2.95 3.12 3.32 3.57 3.26 3.31 3.32 
“transit dollars’’ purchased by Swedish comme rcial ban} 
and resold Swedish importers goods “‘transit list 


Annual averages the par rate for the dollar and the conver- 
sion factors kronor per dollar 


IFS Conversion Factors 


Exchange "ates Gold & Foreign 


Trade Exchange 
1937 8.932 1937 8.93 3.88 
1938 8.977 1948 3.60 3.60 
Jan /Aug 1989 4.164 1949—Jan/Aug. 3.60 3.60 
Sept 1939-——July 1946 4.19 Thereafter 6.17 6.17 
July 1946 Sept 1049 8.595 
Thereafter 6.173 ' Through November 1949 


Gold and Foreign Exchange: The classification the Bank 
Foreign Exchange currencies reported the Annual 


216 


Sat 
5.17 
q 
133 146 211 253 164 163 185 211 
pA ee ; 25 25 25 25 25 25 25 25 
4.63 
4.84 
PON, 
=" 
.56 
Paes Bs, | 42b 4.00 9.07 9.99 9.66 
8.61 9.11) 9.65 


XI, NUMBER 


SEPTEMBER 1958 


1957 «++++++++ By Quarters 1957 
I Il il IV Dec Jan Feb Mar 


End of Period 
5.173 5.173 ». 173 >.173 
End Period 


476 477 163 156 156 136 
252 219 219 215 209 
224 246 228 237 237 233 
199 23 233 231 231 235 
12 21 19 1t 11 11 10 6 
44 6 14 7 7 2 
$2 14 10 11 11 7 
162 160 00 230 220 18 
262 265 253 251 
20 25 25 2D 20 25 25 25 
End of Period 
3.30 3.29 3.43 3.55 4.47 3.38 4.30 
7.82 7.40 8.46 9.55 9.68 9 
11.24 11.46 11.34 11.14 11.14 1.00 cael 11.f 
18.43 18.8 18.83 18.37 
40.11 10.17 41.66 12.90 12.90 12.56 12.60 
7 44 75 7 75 7 75 74 02 06 
B.92 4.30 4.73 4.75 4.75 4.01 4.28 1.48 
1.33 1.37 1.39 1.62 1.62 1.57 1.58 1.48 
18.08 18.67 18.94 19.98 0.57 4 ) 16.35 l 1 
End Period 
6.95 7.15 7.70 7.70 Toke 7.13 
5.73 5.69 ».64 6.26 6.26 86 ». 71 5.59 
36 37 39 .42 42 26 25 31 
32 10 13 27 27 28 16 09 
».06 ».22 ». 56 56 .3 


37 3s 39 42 y 4 ome 
22 5 4 28 28 22 21 
15 13 16 4 14 04 05 
84 83 1.04 1s 1.19 1.14 1.13 
3.67 3.10 4.17 4.44 4.44 95 5.26 
10.68 10.88 10.67 10.55 10.55 10.45 10.50 
16.12 15.89 17.17 17.56 17.56 17.32 17.69 
1.66 1.83 1.72 2.05 2.05 1.63 1.62 
2.23 2.14 2.14 2.24 2.26 2.26 
8.95 10.01 10.07 10.07 10.83 10.92 10.96 
End Period 
38 ae 4 34 vA 32 


1.84 2.00 1.91 2.22 2.22 2.02 1.93 1.97 
3.50 3.52 3.57 3.57 3.57 3.75 3.77 3.78 
Report. The Bank, however, includes Credit Extended EPU with 


EPU Currencies. The Net EPU that the credit extended 
to EPU by Sweden, is taken from EPU report The difference between 
this position and the total holdings EPU currencies reported the 
Bank recorded here EPU Currencies. FOREIGN EXCHANGE includes 
97, 89, 66, 82, 94, and 122 million dollars foreign government securi 
ties from 1950 through 1955. Government security holdings all 
other Swedish residents have been negligible throughout this period 
1 Prior to 1951 the data referring to EPU currencies include sterling 
only. « DOLLARS AS REPORTED By US are deposits and short-term 
obligations held for Swedish account reported all banks the US. 
The data holdings Government and Banks presumably include 
amounts approximately equal the dollar components the data 
reported from Swedish sources. NET IMF 
quota (100 million dollars) minus IMF holdings kroner, i.e., the gold 


‘ 


Sweden 


Apr May June July 


Exchange Rate 


Gold and Foreign Exchange 


228 240 Foreign Exchange 
Dollars 

4 2 4 ; Net EPU Position 1 b 

4 EPU Currencies c 

Other d 

184 17 179 COMMERCIAL BANKS 13 


Related Data from Other Sources 
Swedish Gov't and Banks 


Monetary Survey 

3.18 3.21 4 FOREIGN ASSETS 4 20 

9.23 8.56 64 CLAIMS ON GOVERNMENT 21 

11.62 11.97 12.20 CLAIMS ON PRIVATE SECTOR 22 

18.75 18.74 18.77 UNCLASSIFIED ASSETS 4 2 

42.78 12.48 12.8 Asseta = Liabilities Zz 

4.58 1.81 UNCLASSIFIED LIABILITIES 

Related Data 

1.48 1.47 1 ) UNuseED BANK CRED!T 28 

1.96 3.11 20.71 I 9 BANK CLEARINGS 2 
tank of Sweden 

2.20 FOREIGN ASSETS 

4.24 1.10 CLAIMS GOVERNMENT 

7.25 7.45 6.33 Liabilities 

13 11 14 13 Government b 

9 5.12 i Private Sector c 


Related Data 


Deposit Money Banks 
COMMERCIAL BANKS 
0 29 CASH 40 
.92 FOREIGN ASSETS 
10.92 11.19 11.28 CLAIMS ON PRIVATE SECTOR b42 
17.55 17.22 17.48 Assets = Liabilities Zz 
1.74 1.55 1.78 CURRENT DEPOSITS 
2.24 2.2 SAVINGS b43 
10.53 10.37 10.32 TIME DEPosITs 44 


SAVINGS BANKS 
CASH 


GOVERNMENT 

12.17 12.23 12.29 CLAIMS ON MUNICIPALITIES b46 

CLAIMS ON PRIVATE SECTOR c46 

Asseta = Liabilities z 

12.09 12.07 SAVINGS DEPOSITS 
Post OFFICE 

2.10 CHECKING a48 

3.78 3.78 SAVINGS b48 


subscription plus repurchases subscription account. The data re- 
ported from Swedish sources do not include the Net IMF Position. The 
IMF and EPU entries represent resources made available received 
from IMF EPU and not the sums that Sweden may draw. 


Monatary Survey: consolidation the accounts Bank 
Sweden, the Deposit Money Banks, and amounts equa! to the Treasur 
coin issue. FOREIGN ASSETS: the equivalent the total reported 


the section above, 1! revalued in 1949 


The accounts the Savings Banks and the Post Office are only avail- 
able annually and with lag several years. accounts therefore 
include the Monetary System amount 
equal the total assets the Savings Banks and the Post Office for the 
year ends for which balance sheets are available, and, for the intervening 
quarters and later dates, amount equal the deposits with the Post 


46 1. 42 .20 14 
End Period 
11.76 11.92 12.16 12.41 12.41 11.93 12.05 12.11 ae 
11.78 11.74 11.97 11.97 11.97 11.97 12.05 12.10 me 


Sweden 


Interest, Production 


International Trade 


Government Finance 
(—) SURPLUS 


Revenue 

Expenditure 
FINANCING 

Net Borrowing 


Use Cash Balances 


DEBT 
National Income 


Expor 


NATIONAL 


Surplus 


Surplus 


Private Investment 
Private Consumpti 
Government Revenue 


Less: sfer Payments 


Office anc 


ar 


CL AIMS ON Govan NME NT 


Monetary Liabilities the Private Sector, 
Current Deposits with Commercial 
Deposits. The data can also ied 
1950 1951 1952 1953 
Currency 4.15 4.62 4.9 
Deposit Money 3.30 4.27 4.00 4.18 f 3.94 2 4.26 
Money 8S 8.42 & 62 9.02 9.20 9.30 9.90 10.13 
QUASI-MONEY c: mprises Time and Savings De posits with tk > De posit 
Money Banks. Related Data: Data ownership Debt 
are available for June 30, 1950, 1¢ 952: the private sector, 
other than ins surance con nies hel and 4.04 billions 


kronor of § 
1.44, and 
BANK CREDI 
neces to Private Sect: 

tes BANK CLEAR! 


excludes li 


Tran 


of: al 


abil 


n 


ring 
ank clea 


y in Netherla 


the table 
ities the 
Accounts well Treasury 
deposits with the Bank 


f Swede 


nds 


n 


Commerc 
n, while 
Hence 


2,001 
; b 262 
200 
4 d 165 
71 2,127 
| 72 76 
85 
b 79 
| c 85 
d 60 
| 75 31 
a 2k 
b 2 
2 
76b 
1957 79a 


3.00 
3.11 


5,708 9,226 
1,133 2,623 
667 1,135 
396 563 
614 1,267 
6,117 9,19 
103 

7 92 

87 94 
88 103 
106 110 
92 108 
RO 130 
117 
76 166 
68 106 
50 62 
171 
78 147 
169 315 
119 
82 104 
1,079 


332 348 
167 270 
12,42 


8.42 
9 99 

59. 

its 


low diff 


ial B: 


it incluc 
it Is an anz 


in in cire ulat 
MONEY compr 


and Pos 
les Cx 


Office 


12,330 


panies held 


8.00 
3.28 


54, 
UNUSED 
and 


¢ ers from n IFS Money in th at it 


7,659 
1,308 
1,109 

RR] 


TERNATIONAL 


1956 
1954 1955 1956 1957 
2.75 8.75 4.00 5.00 8.75 
8.24 3.70 3.75 4.33 8.67 
126 136 131 137 132 
142 163 154 157 
126 139 
131 129 129 
99 103 108 10 109 
101 104 109 107 


10,067 


119 
114 
105 


110 116 28 

103 10 117 

99 114 106 

97 107 117 

116 24 139 

115 27 13 

99 102 106 

101 103 

102 104 104 

104 108 104 

105 113 21 

104 134 148 

96 13 244 

99 104 110 

99 100 104 
1,525 1,758 2,072 2 

810 913 1,024 l 
Kronor: Year Ending June 

932 1,156 933 l 
8,853 8,920 10,172 10 
9,785 10 11,10 


1,055 937 953 
123 219 20 
13,587 14,524 15,477 le 

Billions Kronor 

38.79 41.61 44.58 4 

12 9 .10 

1.96 2.89 4.30 

5.07 6.34 7.40 

26.48 28.10 30.13 

12.87 14.79 16.37 

3.55 —4.34 4.92 
reserve money. The 
liabilities the Bank that are 


the Bank 


private sector). 


foreign banks 
this account the 
GOVERNMENT cann 


(i.e., 


banker 
end 


t be 


tart 


direct] 


ti 


118 
143 
151 
1] 108 
07 102 
432 
215 
341 
10 
R18 
2 9G 


FINANCIAL 


STATISTICS 


Quarters 


Per Cent 

3.75 3.75 4.00 
3.71 3.74 
1953 

130 134 127 
154 159 146 


10 


10 


Millions 


2,615 69 
440 51 
303 44 
240 30 
284 26 

2,962 2,75 


106 10 
102 10 
105 10 
105 
12% 


132 


105 


128 
125 
109 
110 
123 
124 
105 


Kronor 


2,824 
3 520 
5 351 
4 257 
6 3,195 


1953 =100 


194 238 90 
108 109 113 
102 104 106 
493 553 594 
285 262 312 


the accounts must equal the 


included in the 
held the 


with 1951 
) was 


money 


million kroner. 


reconciled with the balance 


banking syster 


The amount 


upply 


; defined 


and the 


The Annual Report the Bank Sweden contains the following 
table analyzing the effect the transactions changes the 
Supply” (in millions kronor): 

1953 1954 1955 1956 1957 
Deposits on { rent Ac inte of the 

Comme retal Ba ks and Others with the 

Changes In Money Supply 768 ‘ 139 221 506 103 13 
Changes in Bank of Sweden Accounts 

Net foreign assets 1,284 141 

Deposits of the government and govern 

ment agencies 92 1 
Holdings government securities 419 481 756 367 660 
Loans and advances, r ng-tern 

deposits 142 3 10 151 187 113 4 
Other Ace ts 43 56 12 »f 1 0 

Total 524 221 137 
The Bank Sweden: FOREIGN ASSETS are net amounts due 


ayable 
LAIMS ON 
sheet 


103 105 103 100 101 104 105 104 105 

1,555 1,454 1,567 1,763 1,685 290 

993 1,132 1,237 134 

761 689 809 1,064 1,129 226 

8,962 8,172 9,192 11,434 12,547 2,502 

100 138 134 137 142 
100 114 117 136 138 
108 100 120 116 143 123 
ees eter 78 100 146 118 147 138 151 
100 100 145 121 142 130 147 
117 100 108 106 107 
115 100 105 103 103 
156 100 103 105 104 
105 100 103 106 101 
135 100 121 
111 100 154 
260 100 

111 100 

109 100 

609 736 765 750 

a 1,286 4,839 6,066 8,007 8,064 

1,196 65,338 6,144 7,688 8,868 

92- 3.35 §.17 5.26 4.21 

nounts Commercial Bank lo: 

discussion Unused Overdraft New 

NGS are monthly tota and average of 

Monetary for de cription f bank debits and 


NUMBER 


1957 «++++++++ By Quarters 


Per Cent 
4.00 4.00 
4.17 4.58 
1053 = 100 
185 141 140 ! 
155 161 153 
136 147 
142 140 132 
110 110 109 108 


5.00 
4.47 


112 112 114 115 
128 129 


126 101 124 
104 105 106 106 


Millions of Kronor 


2,864 
350 455 165 
216 358 340 
205 277 279 
296 285 276 

8,243 3,155 8,139 


1953 


126 141 144 142 
112 127 
127 148 117 
123 145 121 
154 140 
147 143 139 147 
108 108 108 107 


104 105 104 105 


103 103 103 102 


100 102 


102 105 103 


121 120 121 120 
140 22 108 98 
362 123 93 78 
115 113 110 106 
108 109 105 104 
55 608 618 606 
246 259 296 9 


SEPTEMBER 


1958 


1957 
Dec 


5.00 
4.46 


131 
116 


Sweden 


Jan Feb Mar Apr May June July 
Interest, Prices, Production 
5.00 5.00 5.00 5.00 4.50 4.50 4.50 Discount RATE 60 
4.45 1.49 4.42 4.34 4.30 4.29 4.2 (;OVERNMENT BOND YIELD 61 
135 135 134 136 139 144 SHARE PRICES 
159 162 160 166 174 Lumber a 
143 145 143 148 153 Iron and Stee! 
134 135 137 Machiner 
109 108 108 108 107 107 PRICES: port Goods 
117 118 11% 119 119 119 Cost oF Livi 64 
132 134 WAGES 65 
125 126 125 INDUSTRIAL PRODUCTION 
103 103 103 EMPLOYMENT 
International Trade 
916 748 709 759 978 990 EXPORTS 7 
159 R7 66 49 190 Wood Pulp . 
73 3H 45 40) 91 Wood b 
17 61 62 71 68 Iron Ore 
1,225 955 1,030 979 1,043 RAS IMPORTS, cif 71 
120< VOLUME EXPORTS 
> 1< Wood h 
142< Paper 
106 106 106 104 103 EXPORT PRICES (A) 
103< EXPORT PRICES (B) 
102 101 101 101 9S Wood Pulp A 


=> 


Sawn Timber 


104 100 100 102 103 Iron Ore 
116 116 116 117 116 Newsprint 
71 87 5 72 71 12 Tankers b76 
105 103 102 102 100 100 IMPORT PRICES (A) 
> 105< IMPORT PRICES (B) 4 78 
FREIGHT EARNINGS a79 

EXPENSES ABROAD 


the Bank of Sweden nor with the summary in the Bank's Annual Report, Foreign business of Swedish « pan and Swedish t r foreign 
both the balance sheet and the summary analytical table classify the companies are negligible Data entered for 1937 refer 1938 
Bank’s assets according whether they are securities direct loans 
supplementary table the Annu Report separ ites the Bank's Interest, Prices, roduction: Swede 
security holdings into government and other securities. The other securi quotes Discount Rate for its own for 
tles have been classified Claims the Private Sector discounts elig ymmercial Bank the Discount 
Rate are usually followed changes deposit rates 
Deposit Money Banks: Saving data through 1957 cover the the Commercial Banks. Since June been established 
ints All Savings Banks. Beginning 1958 data are rate for the Bank’s red unts for Con rci anks, but the rate has 
based the accounts large savings banks, provide figures been determined market conditions the time the discount. The 
parable with the preceding data. The Bank Sweden reports that volume rediscounts ordinar 1950 were 
banks accounted for per cent the total deposits 1957. The last recorded the 1958 anges the 
following tables analyze the accounts of the Post OFFICE CHECKING In per cent per annu and date I were 
SystTeM and the Post OrricEe SAVINGS SysTEM (in billions of kronor Dec 1. 19 ‘7 ag y 11, 1957 6. of 
Only annual data are available the assets the system Nov 20, 1953 2.75 1958 4.5 
Checking System 1952 1955 1956 1957 GOVERNMENT YIELD per cent Perpetual Bonds 
Cash 40 as 43 40 65 ) 66 averages of daily rates) is quoted n of the long-term 
Claims on Municipalities 28 31 9 60 57 56 sm: quarter! r snnual of the monthly 
Claims on Private Sector 14 21 22 26 36 38 42 in tockh juarterly and 
Liabilities 1.49 1.95 1.80 2.02 2.06 2.12 2.33 2.46 data. The indexes are weighted price with end the preceding 
Monetary Deposits 1.48 1.95 1.80 2.02 2.06 2.11 2.32 year market values weights, year 
Business & Individuals 1.31 1 1.64 1.83 1.84 1.91 2.13 2.22 
Savings System previously cleared customs imports; imports include direct imports 
for home use plus withdrawals from customs warehouses for home use. 
Savings Deposits! 214 232 264 322 Import Price indexes are computed the Board Trade Laspeyres 
which Interest Due indexes with 1949 weights and linked earlier indexes with 1935 weights 
Exceeds line amounts interest due but not yet added 1949. The series (B) data are made with unit values from the trade 
returns and compiled Fisher indexes, i.e., the geometric average the 
Life Insurance: referring Swedish business Swedish com Laspeyres and Paasche indexes computed with current and preceeding 
panies are follows (billions kronor year weights. The quarterly data are adjusted agree with the 
1954 1955 1956 annual data Entries for 1937 refer 1938. The two series differ 
N N NCO FAL ah é 
Increase Total ports are derived from the total value trade figures and the Fisher unit 
FOREIGN ASSET value indexes, and hence are equivalent Fisher indexes volume ad- 
CLAIMS ON GOVERNMENT 14 1 1.2 1 4 1.3 1 , 1 1.64 } 1 
CLAIMS ON LocaL Govt" 2 7 97 108 41.35 246 «1 «BROCK justed to make the product of the volume and price indexes equal to the 
Which: Policy Loans sumes that the difference between the index the total value trade 
MONEY AND and the product the indexes unit value and volume made from 
UNCLASSIFIED ASSETS 0 13 15 10 12 13 14 
Total 6.74 7.39 8.30 9.01 9.68 10.39 Continued back book 


131 
154 
105 
912 
170 
99 
106 : 
102 
PS 105 105 105 104 104 103 100 SY b 
102 
118 
105 


Switzerland 


Exchange Rate 


1957 


Gold and Foreign Exchange 


Monetary Survey 


Deposit Money Banks 


ARGE BANK 


Life Insurance 


PREMIUM RECEIPTS 
INVESTMENT INCOME 
BENEFIT PAYMENTS 


Increase in Total Ass 
CLAIMS GOVERNMENT 
CLAIMS LocaL Gov’Ts 
CLAIMS PRIVATE SECTOR 

Which: Policy Loans 


REAL ESTATE 


MONEY AND QUASI-MONEY 


UNCLASSIFIED ASSETS 
Total Assets 


INTERNATIONAL 


FINANCIAL STATISTICS 


774 
769 
650 
119 


6.6 


6. 


6. 
6. 


Ox 


.83 


1953 


ons of Fran 


220 


= 


t 


eeeeeeeee By Quarters 


per Dollar: 


4.285 4.284 4.285 
Millions Dollara: 


1,893 


1,684 1,736 1,787 
1,536 1,599 1,641 


147 137 146 
106 


35 35 35 


Billions of Francs: 


8.19 
y 4 2.29 2.76 
5 58 
> 75 
2 9.12 40.59 
.67 13.94 14.61 
19.13 19.45 
.09 
2.31 2.31 2.86 
3.43 3.74 17 
45 32 38 
Billions of Franca: 
7.28 7.51 7.738 
04 05 
18 46 
038 02 .06 
7.66 7.76 8.32 
7.34 7.64 8.10 
5.39 5.81 
2.09 2.15 2.29 
1.50 1.60 1.57 

59 .54 


Billions 
1.17 1.24 
) 14 .14 
7.90 8.16 
11.40 11.73 
4.99 4.94 
2.33 2.44 
1.18 1.18 

Billions Francs: 
7.76 17.96 
9.74 20.13 
1.74 


9.66 9.78 9.94 


5.72 5.83 5.89 


1.48 1.50 


1.38 


4.324 4.289 4.369 4.285 4.288 4.285 4,285 4,285 

1,358 1,406 1,461 1,545 1,641 1,706 1,555 

114 122 151 145 146 182 187 
139 204 195 240 225 156 106 

19.42 20.36 21.98 24.84 26.58 27.85 25.06 

1.89 1.96 2.07 2.12 2.25 2.36 2.28 

3.19 6.23 6.23 6.37 6.61 6.97 7.31 7.73 8.16 7.82 

33 01 06 05 04 04 04 05 06 04 02 

1.60 1.04 1.10 1.21 1.26 1.62 1.57 

47b 6.00 6.28 7.04 7.93 

1.12 1.21 1.25 1.33 1.39 1.44 1.72 1.36 

4.82 4.56 4.85 5.14 5.77 


¥ 


XI, NUMBER SEPTEMBER 1958 Switzerland 


Dec Jan Feb Mar Apr May June July 
End Period 
4.285 4.284 4.284 4.285 4.285 4.284 4.2384 4.284 4.284 4.284 4.284 1.244 Exchange Rate 
End Period Gold and Foreign Exchange 
OFFICIAL HOLDINGS 
1,717 1,756 1,819 1,888 1,888 1,852 1,851 1,861 1,902 1,953 National Bar 
1,602 1,599 1,690 1,706 1,706 1,715 1,721 1,708 1,770 1,835 1,856 l \7 Gold 12 
115 157 129 182 182 137 130 152 132 11% 133 125 I Exchange 13 
Treasury 
35 35 do 12 12 12 12 12 (701d 16 
Foreign Exchange 16 
End Pertod Monetary Survey 
3.19 3.30 61 94 1.28 23 
10.30 10.94 41.67 12.71 12.71 42.56 42.77 13.05 13.46 44.12 
4.23 14.44 14.55 14.99 14.99 14.69 14.64 14.80 14.87 14.96 2 
a26 
b26 
3.75 3.74 4.05 0 0 71 1.33 2 
End 
.05 .04 .04 04 04 04 04 04 04 04 04 04 31 
.16 .20 .16 28 28 .16 15 15 14 14 14 14 7 32 
7.89 8.12 8.56 8.56 8.26 8.24 8.235 8.46 5.65 5.30 z 
2.01 2.02 2.28 2.89 2.39 2.54 2.51 2.49 Deposit 
1.62 1.68 1.85 1.83 1.83 2.12 2.14 2.36 14 ) Ban 
02 02 Other d 
Re te i D ta 
Foreign Assets 
43 .48 43 45 45 15 45 15 45 Coin Issued 38 
Deposit Money Banks 
End of Period LARGE BANKS - 
1.15 1.38 1.47 1.47 1.45 1.38 1.39 1.51 1.61 1.70 CASH 
8.40 8.50 8.64 8.64 8.79 8 81 8.77 8.72 8.70 8.70 CLAIMS ON PRIVATE SECTOR 42 
12.16 12.58 12.72 12.72 12.97 13.17 13.16 13.43 13.86 13.96 Assets stabilities Zz 
§.15 5.24 ».15 5.15 ». 38 5.43 5.39 ». 90 5.60 ».92 SIGHT DEPOSI a43 
2.51 2.72 2.96 2.96 2.99 3.00 3.00 TIME AND SAVINGS DEPOSITS b43 
1.20 1.24 1.26 1.26 1.28 1.30 1.32 1.35 1.37 1.39 BONDS 43 
End Period CANTONAL, LOCAL SAVINGS 
18.21 18.48 18.69 18.93 18.93 18.94 18.98 19.14 19.25 CLAIMS PRIVATE SECTOR b46 
20.95 21.40 21.40 21.49 22.12 Assets Liabilities 
1.72 1.74 1.74 1.74 1.73 1.72 1.80 1.84 1.85 SIGHT DEPOSITS 
10.06 10.12 10.21 10.42 10.42 10.49 10.53 10.53 10.56 AND SAVINGS DEPOSITS b47 
6.16 6.41 6.50 6.77 6.77 6.94 7.05 7.19 7.28 BONDS 
1.52 1.53 1.53 1.56 1.56 1.58 1.58 1.58 1.58 1.58 CAPITAL ACCOUNTS 48 
Post OFFICE 
1.44 1.49 1.54 1.72 1.72 1.64 1.54 1.60 1.57 1.57 1.62 CHECKING DEPOSITS 49 
Population: 4.2 million 1937; 5.1 million 1957 owned assets the and Canada. Other exchange was sold the free 
market which the dollar was quoted discount ranging from 
Exchange Rates: Since 1940 the rate for the dollar has been approximately per cent early 1946 per cent September 1949 
between 4.28 and 4.37 per dollar, with the spread since late 1952 
confined approximately 4.284 and 4.305 franes. Rates quoted refer Annual averages rates for the dollar, per dollar: 
the buying rate, with the selling rate normally quoted .00375-.005 
francs above the buying rate. The parity the franc equivalent 
4.878 per dollar. The National Bank buying and selling limits 1939 4.438 
are 4.28 and 4.46 francs per dollar. practice, however, the rate has 
been maintained within the much narrower limits given above 
1944-45 4.290 4.285 
From the end World War September 1949 importers were 
purchase exchange the rate discussed above and the National 
ank would purchase only proceeds authorized exports, certain IFS conversion factors for gold holdings are 4.122 1937 and 4.327 
Invisible receipts covered payments agreements, fixed amounts for 1948 date. factors for foreign exchange and trade 
dollar exchange from travellers, and income from certified statistics are 4.32 and 4.36 1937 and 4.30 for 1948 date 
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Switzerland 


INTERNATIONAL FINANCIAL STATISTICS 


Interest, Prices, Production 


BOND 1951 1952 


63a 107 104 


3 70 1,286 3,911 4,690 4,748 - 
71 1,804 4,536 5,911 5,193 5,054 
72 54 77 94 90 
73 65 101 111 97 
KPOR 74 2 98 103 103 
Government Finance 
Revenue...... 2,170 1,982 2,286 2,290 
FINANCING 
DEBT. 84 2,589, 7,806 7,727 7 
National Income 
NATIONAL INCOME 17.56 19.19 
Gross NATIONAL PRODUCT 
Export 
Gov’t Consumption 
Gross Investment 
Private Consumption 


Gold and Foreign Exchange: The NATIONAL BANK’S FOREIGN EX 
CHANGE all dollars. The FOREIGN EXCHANGE 
sents net balances Payments and Clearing Agreement Accounts 
net EPU Position. Claims were can 
1952, amounting 872 million Swiss are exc 
the data throughout the period. EPU 
credit extended EPU. The data line 16a for month 
after the settlement respect that month; hence 
larger than the amounts shown line 16. 


Dollars as Reported by US 


1inst Germany tl 


TOTAL SHortT-TERM LONG-TERM 
Total of Swiss 

End Government 

of and Banks 

1937 2 

1950 611 563 423 58 

1951 569 402 43 

1952 688 509 46 

1963 716 556 4) 

1954 710 552 38 

1955 801 630 44 

1966 March 803 598 70 
June 853 598 117 
September 988 672 126 
December 967 654 131 

1957 March 906 774 642 132 
June 941 809 651 182 
September 936 641 134 
December 1,092 964 803 128 

1958 March 1 918 758 11 

DOLLARS REPORTED US: Owing the international role 


the Private Banks the data Dollars Reported the not pro- 
vide good indication holdings Swiss residents. Also, the 1937 
data include holdings of BIS. For these reasons the data do not 
have the same meaning they for other countries and are not re- 
ported the Country Page. Are deposits and short-term 
obligations held for Swiss account, reported banks the 
The amounts reported owing the Swiss Government and Banks are 
considerably larger than the Foreign Exchange holdi the National 
Bank, the holdings the “Pri data are 
available, are large (see Govern 
ment securities with original maturities more than one year 


Monetary Survey: consolidation the accounts the Nationa 
Bank, the Deposit Money Banks, and the Treasury’s foreign assets 
and coin issue. The banks the consolidation include the great majority 
the banking institutions Switzerland that have monetary liabilities 
Swiss residents. They exclude, however, large number Private Banks 
for whom data are available. These engage actively the Swiss and 
foreign capital markets. Thus, the data the Monetary Survey give 


1956 +++++++-+ By Quarters 
1954 1955 1956 1957 


Per Cent 
& 1.50 1.50 2.50 1.50 1.50 1.50 1.50 
2 2.97 3.12 3.65 2.94 3.10 3.20 3.22 


111 131 145 144 137 144 150 150 
101 101 103 105 102 103 104 105 
101 103 105 107 103 105 106 106 
101 102 103 105 102 103 104 104 
101 102 105 103 104 105 106 
102 106 111 117 108 111 112 113 


Millions 


6,195 6,702 1,424 1,474 1,509 788 
5,587 6,397 7,590 8,442 1,665 1,878 1,902 145 
1953 =100 

105 116 137 116 123 125 148 
115 131 151 160 135 148 153 168 
103 100 101 101 102 


100 98 101 102 99 101 101 104 


Millions of Francs 


249 
2,876 
63 294 266 


171 130 
7,773 1.472 
Billions of Francs 
22.60 24.13 
25.52 26.77 
1.06 
3.10 3.20 
5.40 6.00 


15.96 16.91 


fairly comprehensive picture internal monetary developments Swit- 
zerland, but do not show the important position of Switzerland as an inter- 
national financial center. FOREIGN include holdings the 
Treasury, and offsetting deduction made from CLAIMS THE 
GOVERNMENT, i.e., the net gold and foreign exchange purchases 
onsidered to be marginal transactions resulting in equa! changege in its 
' ee note to Exchange Fund in Monetary Survey 


fasimilar problem). Amounts equal the 

‘ 1 deposit with the Post Office, that are 
dire made available to the government are also included. Since 
Claims on Local Government cannot be eparated from Claims on the 
Central Government in the balance sheet of the National Bank, all 
Claims Local Government are included this serie Assets 
Liabilities the sum the comparable items the sections below, 
including Treasury coin, less claims of the National Bank on the other 
banks and Cash holdings of the other bank Liabilities of the Other 
3anks to the National Bank cannot be recognized in the balance sheet 
the banks; consequently, their liabilities the rest the economy 
are presumably overstated by this small amount MONEY comprises the 
total Currency issue of the N k, Sight Deposits with the bank 


included the sections below, Treasury coin, and Deposits with the Post 
Office. The data can also classified follows (in billions 


1950 1951 1952 1953 1954 1955 1966 1957 

Currency 5.00 5.28 5.48 5.61 5.83 5.94 6.24 6.38 
Deposit Money 6.42 6.64 6.82 7.23 7.37 7.69 8.36 8.61 
Money 11.43 11.92 12.31 12.84 13.20 13.63 14 61 14.99 


The series are the same that published the National Bank. pre 
sumably overstates the Money Switzerland amount equal the 
currency holdings the banks (estimated 280 million the end 
of 1953), and understates it by the amount of the domestic monetary 
liabilities the private banks. comprises Time and 
Savings deposits with, and Bonds the Deposit Money Banks. UN- 
CLASSIFIED LIABILITIES are larger the quarterly and monthly data 
than the data because data Payments Agreements Liabilities 
and Government deposits are only available year-ends. BANK 
CLEARINGS are monthly totals and averages monthly totals clear- 
ings through eight clearing See note Monetary Survey the 


Netherlands for description of bank debits and clearings statistics 


The National Bank: CLAIMS PRIVATE SEcTOR are discounts 
and advances against securities (approximately 90 per cent government 
securities). Some these discounts are made for banks. CLAIMS 
BANKS not include some discounts included Claims the Private 
Sector. Assets Liabilities the total the balance sheet items reported 

PAYMENTS AGREEMENTS DEPOSITS represent 


the National Bark 
liabilities account outstanding payments agreements 


: 
\ 
| 
4.00} 
ve 
60 1.50 1.50 1.50 1.50 1.50 
1957 61 3.41 2.67 2.95 2.84 
a 16 
100 
A ES (62 ( 
100 
100 
100 
Pe HOME & IMPORT 63 66 72 89 98 100 100 
= 
| 
e 
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Dec Jan Feb Mar 


Per Cent 


1.50 2.50 2.50 2.50 2.50 
3.26 3.67 3.86 3.81 3.48 
1963 
154 153 144 126 130 130 130 129 
105 106 105 105 104 103 103 103 
106 108 107 109 109 108 108 108 
104 105 106 107 107 106 106 106 
107 107 108 
114 116 118 117 117 116 
Millions France 
1,618 1,638 1,640 1,807 600 514 
2,190 2,160 2,063 2,030 652 614 578 641 


1053 ~100 


134 133 133 147 146 122 122 144 
169 161 157 155 152 136 150 
97 97 98 99 > 101< 
103 104 103 103 > 102< 
104 104 102 101 


No information is available on the nature of the OrHeR Deposits re 
ported the National Bank. COIN excludes gold coin 


Deposit Money Banks: LARGE BANKS: are the five banks that perform 
the largest part the domestic banking business. Assets 
the total of their balance sheet items less inter-bank items (1,047 million 
francs the end 1953). CANTONAL BANKS limit their activities 
individual provinces and LOCAL AND SAVINGS BANKS are smal! institu 
tions organized primarily municipalities and cooperatives. Beginning 
1953 the coverage the data was extended from institutions 
Revised data for the first three quarters 1955 are estimates 
Assets Liabilities the total the balance sheet items less inter-bank 
accounts (809 million francs the end 1954 


Life Assets data cover Swiss and foreign business Swiss 
companies. Foreign business Swiss companies about per cent 
their total business; Swiss business foreign companies negligible. 
Reinsurance companies are not included and hence the assets data are 
somewhat understated. Benefit Payments include vidends 
and share dividends. 


Interest, Prices, Production: DiscoUNT RATE is the rate at which the 


National Bank rediscounts eligible commercial paper. The volume 
ints ordinar very small. Chan prior 1950 
recorded the June 1958 issue. Rate has remained 2.5 since 
1957. GOVERNMENT BOND YIELD: The weighted average the yield 
maturity Government and Federal Railway bonds with maturi 
ties least years, quoted indication the domestic rate 
interest. Monthly and quarterly data are averages all Friday quota 
tions; data are averages daily quotation 


SHARE Prices: Data are averages Friday prices Zurich, Basle, and 
Geneva. Index is weighted by the market value of shares outstanding, 


adjusted for share dividends, rights, new capital, and similar changes 


The wholesale price index refers the prices Home and Import 
Goods weighted domestic consumption 1926 and 1927. Imports 
have per cent the weights. The index includes foods and raw 

£ 
materials only. The Wage index refers hourly rates paid manu 
facturing and construction, inclusive cost living allowances 


International Trade: Customs data are adjusted exclude 
relatively amounts gold. Exports include only those re-exports 
that have previously cleared customs imports; imports include direct 
imports for home use plus withdrawals from customs warehouses. The 
trade indexes agree with the customs data. Both the Volume and Price 
indexes (Series are Laspeyres indexes. Weights beginning 1950 
refer 1948 /50; before 1950 1938 for the volume and 1929 /38 for 
the price indexes (Series A). Entries for 1937 refer 1938. The index 
Import Prices (Series component the wholesale price index 
Home and Import Goods; covers only foods and raw materials. 


BALANCE PAYMENTS: The data summarize the IMF 
statement. The statement treats the private Swiss banks Swiss 
residents and hence accounts for changes their holdings dollars 
and other foreign exchange. These banks, however, are largely inter- 


Apr May June July 


> 50 2.50 > 50 ) 
127 132 
103 103 102 
108 109 
106 107 107 107 
115 
631 612 612 621 


123 132 12 
149 148 14 
99 


national banks and are theref 


Switzerland 


Interest, Prices, Production 
NATIONAL BANK DiscouNT Rate 60 


GOVERNMENT YIELD 
SHARE PRICES 
Home and Import Goods a63 
Home Goods b63 
Cost LIVING 
EMPLOYMENT 
International Trade 
EXPORTS 70 
IMPORTS, cif 


VOLUME 
VOLUME IMPORTS 
EXPORT Prices (A 74 
IMPORT PRICES (A 75 
IMPORT 


not included data Swias 


banking nor are their dollar and foreign exchange holdings accounted 


for elsewhere Mil 


Goods and Services 
Exporta, fot 
Imports, cif 

Foreign travel (net 

neportation (net 

vestment income (net 


her (net 
Private Donations 
Private Capital 

Official Donations 


Official and Bank Capital 


Long-term capital 
Official and bank loans extended 
Other? 


Short-term capital 

EPU credit baiance (increase 

Net liat eto payments agreements 
countries 

US dollar aaseta (increase 
National Bank 
Other banks and Government (net 

Monetary gold (increase 


Net Errors and Omissions 


Private donations are includ 


repayments (net 


of Swiss Franes 
1952 1953 1954 1955 1956 


673 1,440 1,063 662 125 
‘ is 65,163 6,264 5,616 6,196 
5,054 5,68 6,39 590 

6 460 61 - 635 

5 a7 126 
580 

279 179 
581 508 835 1, 261 1.511 
68 313 724 526 

! 49 87 346 192 
28 “ 64 104 

8 ‘ 58 276 120 

2 43 26 24 

208 16 2 é 24 

5 3 

476 1,323 1,912 
is and Mainly contractual 


Government Finance: Data represent Treasury cash accounts SALES 


FOREIGN ASSETS: Swiss Gove 


foreign exchange arising from EPU 


ments obligations as expe 
gold holdings 
increases or decreases in Trea 
as an item, which, like a def 


Data reported here represent 


part the change 


accounts include purchases 


nents and clearing agree- 


and foreign exchange are reported 
requires vides finance. 
transaction ifferences be- 


tween these data and the period period changes balances Treasury 


gold and foreign exchange | 


line 37) represent for the 
operations, and other non-cash book 


refer to 1938. 


losses, funding 
1937 data 


National Income: The data are collected the and reassembled 


for /FS. Owing to the unavailal 


lity natio 


account data govern- 


ment revenue and government transfer payments and on government 


income measurement comparable 
separate private investment fron 
le to measure the gross infla 


poss 
ment deficit, and private investn 
includes goods and services, inc 


and therefore equal concept 


f 


possible determine the national 
the government deficit nor 


1 total investment Hence, it is not 


tionary factors: export surplus, govern- 


ent. The Export Surplus reported here 
luding net factor 


from abroad, 
the balance goods and services 


reported the balance payments 


also include changes Treasury 
Treasury cash balances. 


Syria (UAR) 


Exchange Rate 


ha 
1937-)\)-1950 1951 

2.19 

2a 3.30 3.27 
2b 3.34 3.12 
1956 l 1957 | 1958 | 3 1.00 1.01 


Gold and Foreign Exchange 


4 


Monetary Survey 


Commercial Banks 


43 
44 1 
114 
a 2 
b 62 
c 
i6a 40) 
46b 2 
47a 
47b 
48 
Prices 
60 92 If 
61 18 88 102 


1952 
9 19 
3.61 
87 


1953 


224 


1954 


1956 


INTERNATIONAL 


1957 
> ite 
» 49 


FINANCIAL 


STATISTICS 


By Quarters 


3.58 3.58 3.58 


17.1 

1.6 1.6 1.6 
Vl of Pound 
22 230 288 
87 300 817 


114 
144 159 168 


na of Pounds: 


17 179 228 
287 300 817 
111 83 77 
654 630 714 
491 559 637 
32 24 53 
356 380 417 
103 155 167 
52 1 1 
110 69 64 
Millions of Pounds: 
55 51 60 
403 429 860 
492 510 482 
132 158 147 
108 119 108 
20 36 34 


143 159 158 
111 


1953 =100 
101 
99 104 115 


| 
Syrian Pounds per 
3.58 3.56 3.57 
Syrian pounds per equivalent 
3.53 3.47 3.52 3.54 3.52 3.49 3.54 
3.34 3.36 3.40 3.53 3.52 3.47 3.54 
Syrian Pounds per 
cea 1.05 1.11 1.09 1.09 1.1] 1.13 1.09 1.09 1.09 1.11 

153 190 206 218 239 288 224 

135 158 243 431 452 192 409 487 497 452 
540 622 734 914 945 1,068 1,09 1,032 1,068 
288 298 347 435 421 518 436 464 491 518 
26a 118 174 155 148 201 149 128 123 191 

300} FOREIGN ASSETS (2 28b RG 99 157 148 168 156 108 
102 151 161 163 228 216 182 

348 297 334 413 140 714 729 622 

257 250 288 367 357 637 463 

236 235 272 335 316 410 167 334 

158 243 421 431 360 357 

355 430 542 557 482 152 425 
184 252 249 245 147 161 129 

Sones 63 75 100 10 108 131 103 

157 148 158 156 108 

pe, ce 109 100 9? 9] 105 114 102 


VoLUME XI, NuMBER SEPTEMBER 


1957 «++++++++ By Quarters 


Dollar: End Period 
3.58 3.58 +. 58 3.58 


3.57 3.57 


3.49 3.46 3.42 


56 3.58 


Lebanese Pound 
1.13 1.15 1.13 
End of Period 

52 is 13 54 


33 0 24 ) 
2 12 14 ] 
64 58 


End Period 
237 197 229 269 
328 342 344 34 
454 476 


1,027 1,015 1,036 1,095 
518 523 534 3 
86 77 76 74 
7 ~ 
200 186 180 149 

10 10 ~ 


182 132 148 156 
End Period 

194 155 177 216 


328 342 34 
118 177 153 141 
53 40 
693 676 676 729 
606 9] 4 
409 416 423 167 


70 74 RO RY 
End of Period 
33 25 24 16 
\ <4 
336 298 311 $52 
415 370 392 452 
151 147 148 161 
115 114 116 131 
32 29 29 26 
4 3 3 
R6 76 76 73 
7 6 ~ } 


121 148 156 

101 

115 110 116 115 


1958 


6s 
3.5 
1.6 
69 


Months 


Jan 


117 


Feb 


117 


Mar 


Apr 


May 


June 
1.6 


July 


(UAR) 


Exchange Rate 1 


Cross Ratt 


Pound Sterling 


Gold and Foreign Exchange 


CENTRAL BANK 10 
Gold 
Foreign 

COMMERCIAL BANKS 4 13 

TOTAI 

Re ted Data fr ( a urce 

Monetary Survey 

FORE ASSETS 2 

CLAIMS GOVERNMENT 

CLAIMS ON OFFI TITIE 22 

CLAIMS ON PRIV TOR 23 

Asseta= Li z 

MONEY 24 

In Sy und a25 
In Fi ( _y b25 


Curren 

GOVERNMENT 
Syrian Pounds a26 
In Foreign Currency b26 

FOREIGN MONETARY LIABILITIES 


> 
> 
4 


entral Bank 4 
FOREIGNERS 


GOVERNMENT 
‘LAIMS ON BANKS 34 
Assets = Liabilities Zz 
MONETARY LIABILITIES 
To: Banks a 
Private Sector 
Government 


FOREIGN CURRENCY 
Government 36 

CAPITAL ACCOUNTS 37 

Commercial Banks 


CLAIMS FOREIGNERS 
CLAIMS GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 44 
Assets = Liabilities z 
MONETARY DEPOSITS 
Private Sector 
Government & Official Entities b 
Foreigners 
QUASI-MONETARY DEPOSITS 
Syrian Pounds 


In Foreign Currency b46 
CAPITAL ACCOUNTS 


Government ai7 

Foreign 
CREDIT FROM CENTRAL BANK 
Prices 


WHOLESALE PRICES 


Cost LIVING 


3.42 38 38 49 French France b2 
19 14 140 4 4 4 
6 65 
1.6 1.6 1.6 1 6 1.6 1.6 1.6 1.6 1.6 
492 151 183 
1,095 1.068 1,087 
593 606 600 a 
74 s4 
9 25 
149 152 173 
156 142 127 Foreigners b28 : 
141 121 122 
10 14 3 
729 714 720 ar 
635 637 645 = 
16 yA 
167 169 165 
168 156 151 122 122 127 148 2 
8Y 71 70 
3 41 2 
352 160 161 
452 149 145 : 
161 170 165 
131 140 137 
26 24 
2 
73 80) 
156 142 127 
50 15 15 


4 


Syria (UAR) 


International Trade 


319 367 

134 143 

45 17 

3 38 

51 411 434 

20.4 87.6 1 ] 
40.9 133.0 138.4 

ey 74a 45 70 

74b 167 76 

74d 

75a 128 186 124 

75b 135 


Population: 2.4 million 1938; 4.0 milli 
Exchange Rates: Quotations refer 
1948 through 1953 are for official 
The free market rate was offici 
then its use has been continuously expanded. 
free rate was made applicable all imports and non-t 
but only per cent export proceeds and 


rade 


20 per cent 


try In 


currency requirements foreign oil concessions the 
November 1948 the portion export proceeds salable the free rate 
was increased from per cent and September 1949 all 


exchange proceeds except those from sales loc 
cession companies. April 1951 use 
the local ency requirements the ion 
tinued and al! such local expenditures had met the off 
rate. November 1955 the free rate was 
purchases. 

Throughout the postwar period the cross rates the free market have 
been broken, i.e., out line with parity cross rates. From May 1950 
February 1953 the Exchange Office required exporters register their 
receipts exchange each currency for certain exports and use 
for specified imports or, they wished sell, sell them the 
Exchange registered was called 
however, were permitted use exchar 
purchased the free market. The two free rate 


, to the con 


the free rate for per cent 


was 
icial buyin 
rized for all thei 


r all 


con 

g 

aut 

aut r 


m 


Importers, 
or exchange 


were jual 
over the period and the nominal distinction between 


rate and the free rate was abolished Februa 
The cross rate 
954 are quotations for 


ry 
y 


195 


tions for the pou 


rian -ount’’ sterling 


rh 


March 


ed, for com- 


parison with the dollar rates, yrian pounds per dollar’s worth 
sterling the official cross rate een sterling and the ir. Other 
quotations for sterling in Damascus show ste« y at a greater discount 
Such quotations, however, refer security sterling, transferable 
sterling, and, therefore, n both the discount f sterling in 
Damascus and the discoun world at large of security or trans 

ferable sterling vis-a-vis most trade transactior 


Annual average exchange rates 


Syrian pounds 
per dollars’ 
worth of pounds 
sterling 


Syrian pounds 
per dollars’ 
worth of 
French francs 


Syrian pounds 
per Lebanese 
pound 


Syrian pounds 
per US dollar 


1850 3.723 3.29 1.07 
1952 3.743 1.01 
1953 3.624 3.62 1.06 
1954 ... 3.575 3.53 3.41 l 
1956 3.581 3.53 3.61 1.09 
1956 3.559 

Gold and Foreign Exchange: Two sets data gold and foreign 
exchange are available owing the double classification Syrian mone 
tary sector type (see note Mor Survey, 
below). The type accounts measure foreign assets for the 
Bank and free rates for the Comr Ban The sector 
accounts measure claims on foreigners, as distinct from foreign assets, 
and measure them at cost values. /FS data on gold and foreign exchange 
holdings are taken from the type accounts converting 
the Bank holdings the and the Ban} 


difference 


holdin The 


the free rate and adding the two parts for the total 


between the measurement ign assets and claims 
foreigners arises from Bank exchange deposits the 
Banks which, the fore data, appear Central 
Bank holdings and, the claims foreigners data appear 
Bank holdings. Owing the existence broken cross rates, the cal- 


culation of the dollar value of COMMERCIAL BANK h 


ldings at the free 
rate for the dollar may slightly error 


1953 


99 
“oc 


INTERNATIONAL FINANCIAL STATISTICS 


1956 


By Quarters 
1957 I 


1954 1955 II il IV 


1956 


Millions Syrian Pounds 


514 136 163 184 
143 262 166 189 75 20 6 66 
27 37 38 30 4 s 5 10 
91 13 65 90 1 28 37 
593 617 630 612 157 164 168 143 


Million 
6 22.3 


49.0 


of US Dollars 
42.6 


1958 =100 


78 165 104 151 176 50 15 176 
106 156 170 144 83 194 237 165 
129 17 90 176 5 146 206 
281 19 196 16 6 14 592 73 
111 9& 93 81 101 97 90 83 
112 111 
R5a 104 104 x7 105 107 101 103 


117 111 


DOLLARS REPORTED are deposits and short-term obligations 
held for Syrian a int as reported | US banks in the New York 
Federal Reserve District s Net IMF POsITION is Syria's quota (6.5 
mi n dollars) minus IMF holdings of Syrian pounds, i.e., the gold 
subscription plus repurchase subscription account The entries 
represent resources made available IMF and not the sums that 
Syria may draw. The data reported from Syrian sources not include 
the net IMF position 

Monetary Survey: consolidated into two 
tatements, one classifying ets economic sector 
and all t id | by type of account 
two lassified into monetary 
and ties and into lial Syrian pounds and 
fore tatement narized below March 


pound 


Analysis by Economic Sector Analysis by Type of Account 


Mone 


40.9 
tary Deposits in 
Foreign Currency 
n Account 
ection Itema 
» Deposita in Foreign Cur 
Loans to Foreigners 


95 
67 


21. 


aluat 


Claims on Foreigners 224.1 Sum 2r9 
Loans and Investments 
Government 196.38 
Loans without interest 69.9 
Claims on Government 266 .2 Sum 266.2 
Cla son Govt. Enterprises 24.9 
Claims on Private Sector 408.9 Private Sector 382.4 
Difference for Adjustrne 2.4 Other Assets 43.6 
Assets = Liabilities 926.5 Assets Liabil 926.5 
Monetary Liabilities 633.9 Monetary Liabilities 633.9 
Ir yrian Pounds { Currer $40.0 
Private Sector 136.1 Deposita an pounds 230.0 
Foreigners 
Crovernment 128.4 
In Foreign Currer 63.9 Deposits in Foreign Currency 63.9 
l 
N ties Non-Moneta Liabilities fer ¢ 
78.8 Collection Items 4.6 
107.7 Time Deposits 
6.1 In Syrian Pounds 91.6 
In Foreign Currency 15.7 
Foreign Borrowing 60.5 
Capital and Reserves 79.9 
Profita on Revaluation 15.8 
Other 24.6 


The data are those the sector account The data FOREIGN 


ASSETS represent values at cost Hence they measure the monetary 
effects of their purchase or sale, including the effects of transactions at 
broken cross rates, and cannot directly converted into data dollars. 
The effect of t actions by the Central Bank at rates other than the 
official rate ured the type accounts the revaluation entry 
Owing to the c plete sectorization in the accounts, MONEY is defined 
more narrowly than most countries—Monetary Liabilities the 


Centra! Bank and nmercial Banks in Syrian pounds to the domestic 


Private Sector. Approximately three-fourths the total currency, 
ms of pour | 


1951 1962 1953 1954 1955 1956 
Currency 236 234 27 335 316 


410 


The accounts also divide the non-monetary liabilities the monetary 
system the domestic sector between those Syrian currency (mostly 
time deposits) and those in foreign currency. 


WE 
= 
) 
é 
24 
27 
440 
Prac 100 
100 
100 
100 
100 
100 
100 
llar quotations for 
Saige er free rates only 
ist 1948 and since 
& 
terling 
= 
> 
$$ 
7 


VoLUME XI, SEPTEMBER 1958 


1957 By Quarters 1957 
I I il IV Dec Jan Feb Mar 


Millions Syrian Pounds 
123 114 112 197 


4 9 12 5 
12 15 20 43 
4 5 19 24 
20 159 162 171 >» 185< 


Millions of US Dollars 

1953 =100 


A 


171 140 48 246 
85 194 213 87 
82 104 159 411 
42 70 344 410 
87 82 73 8] x4 87 x9 
1056 90 75 78 74 74 


Central Bank: The Bank was organized 1955 and the 
beginning of 1956 the institutional changes occasioned by its organization 
were effected. Before that date the Central Bank accounts represent 
consolidation the Syrian Issue Department the Bank Syria and 
Lebanon, the Exchange Office, and the coin issuing office the Ministry 
Finance. The Bank took over the functions these 
agencies and, addition, the role banker the Government, formerly 
fulfilled the banking section the Bank Syria and 
Lebanon. The deposit account moved from the commer 
cial banking sector the Central Bank, some the foreign capital 
the Bank of Syria and Lebanon became government capital in the Centra 
Bank, and number asset accounts were transferred. the same 
time the government assumed liability for some the obligations 
official entities and they became claims on government 


Commercial Banks: The banks (about fifteen number) condu 
business Syria; all but two are branches foreign banks. The Com 
mercial Department the Bank Syria and Lebanon the larg 
commercial bank and held sixty per cent total demand deposits 
the end 1953 well most the deposits the government and 
local authorities. See note the Central Bank data 


Prices: WHOLESALE Prices: Beginning 1955 the index is computed by 
the Directorate of Statistic Prior to 1955 the index is a weighted 
average, made the Bureau des Documentations Syriennes Arabe 
the five group indexes that were computed, but not combined, 
Directorate Statistics. Cost The index refers iten 
(19 foods) in the retail] market of Damascus, weighted according to their 
transaction values in 1938 Entry for 1937 refers to 1938 


International Trade: Most exports are recorded customs 
domestic wholesale prices and are therefore measures the national 
currency receipts exporters. Some exports, however, are recorded 
customs at foreign exchange values and converted into Syrian poun 
the official rate. Both Customs and the Ministry Finance unde 
take adjust the data correct for the use the official rate for those 
exports that are declared in foreign currenci¢ The JFS annual data 
are the adjusted customs data; adjustments the quarterly data for 
past years and the data exports commodity are made pro 
rating the adjustments; and quarterly data beyond the last year 
are made projecting the same percentage adjustment. The several 
sets data compare follov Syrian pounds and all 
excluding gold 


Customs Customs Ministry of Finance 
unadjusted (adjusted) (adjusted) 
1961 277 319 292 
1962 319 367 337 
1968 872 421 404 
1964 460 529 
1965 469 514 


IMPORTS are declared customs foreign exchange and converted 
into Syrian pounds the official rate through 1956. Data adjusting 
import data correct for the use the official rate are compiled both 
the Customs and the Ministry Finance. The Customs adjustment 
represents estimate the Syrian pound values the effective rate 
of each transaction for 1951, an extension of the same percentage adjust- 
ment through 1953, and a detailed calculation of transactions in each 
currency beginning 1954. The three sets data are follows (all 
millions Syrian pounds and all excluding gold 


(UAR) Syria 


Apr May June July 
International Trade 
Cotton 
Wool 
Wheat c 
jarley d 
IMPORTS 
EXPORT 72 
IMPORTS 
VOLUME EXPORTS 
Cotton 
Wool b74 
Wheat c74 
Barley 74 
PRICES 
Cotton a75 
Wool b75 
Wheat ce75 
B iriey d75 
Customs Customs Ministry of Finance 
unadjusted adjusted adjusted 
4 291 417 411 
1962 308 434 434 
1953 286 ‘ 44 
1954 382 a3 587 
1955 61 


The data are those the Ministry Finance through 1953 and the 
adjusted customs data beginr 1954 and extending through 1956 


Jeginning 1957, customs data are converted at the free rate 


The data dollars are, for imports, the data recorded official 
rates reconverted at the of al rate through 1956 and, for exports, the 
unds converted into dollars the free rate 
imports measure the dollar value 

but the data exports under- 
state the dollar value cross rates used throughout the world insofar 
sales were made for currencies whose cross rates were discount 
relative the dollar 


he cross rates used thr: 


1937 data refer the Syrian-Lebanese customs union. data 
for the year 1950 are given since data for Syria begin March 14, 1950. 


The price data for major exports are made from Damascus price quota- 
tions reported the wholesal statistics. Excepting for wheat 
1954 and 1955, the data with the unit values derivable 
from the value and quantity fig ports. value wheat 
rises 1954 while the wholesale price quotation falls. The wool quota- 
tions are those for lata value and volume wheat 
exports include mbined by /FS in the volume 
index according 


BALANCE PAYMENTS the IMF 


Yearbook statement The trade IFS trade 
data because exports are adju u d imports 
ude adjustments for undervaluati ill 7 S Dollars): 
1952 1953 1954 1955 1956 
Goods and Services 4 10.5 31.1 34.3 5 
1 119 € 167 91 1¢ 
9 136.2 19 202.4 211 
Id 1.4 8 4 0 2 
ece pts f ' 
4 2.1 1.0 21.9 
Other services 10 11.2 1.9 a 21.8 
Private Donations 2.7 2.8 2.8 2.8 2.8 
Private Capital 6.5 5.6 6.2 24.2 1.4 
Official Donations 3.0 2.8 1.3 1.1 1.5 
Official and Bank Capital 23.0 4.1 10.9 7.9 Bae 
Long-term capital 
Loans received from Saudi Arabia 4.0 6.0 
Repayment of loan to Lebanon 1 
Payments for nationalized companies 4.0 1.4 
Short-term capital 
Net IMF position 1.0 
Short-term liabilities 1.6 +.6 14.2 2.8 7.8 
Short-term assets increase 
Central Bank 7.3 15.3 1 ’ 13.7 
Commercial banks 8.5 1.2 4.9 
Monetary gold (increase 2.2 2.1 
Net Errors and Omissions 40.2 3.4 9.9 4.1 1.3 


Thailand INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


1956 By Quarters 
1951 1952 1953 1954 1955 1956 1957 


Baht per Dollars 


Ee 1) \ 12.45 12.45 12.4 1 45 12.4 

‘ 17 19.27 20.00) 15.78 19.33 19.00> 20.75 0) 47 20.71 20.50 20.73 2) 63 20.47 

1 20.98 21.89 16.61 21.05 20.64 
Gold and Forcign Exchange Millions Dollars 
11 118 114 114 114 13 112 11 11 112 112 11: 112 
12 2 170 45 239 188 60 186 199 196 19 195 199 
4 a 2 129 150 53 22 G 4 5 4) 
b 4 4 180 162 113 l 144 I 144 140 140 144 


181 168 138 148 14] 142 

177 165 12] 145 148 138 138 145 

Monetary Survey Millions of Baht 


¥ 12,020 


25 344 406 436 518 642 82 1,048 83 898 & 
24 


to te 
w 
OS 
x 
x 
— 
to 
to 
— | 


166 398 229 409 269 208 


151 486 912 678 2,465 2,775 2,678 2,541 2,259 2,775 


1,973 2,786 3,015 3,174 3,127 3,600 1,681 4,191 4,805 5,141 4,951 
Millions Baht 
172 4,805 4,710 4,744 4,540 


- 30 120 i 8,641 4,511 4,43 3,426 1 4,585 4,840 

32 10 3 2 
z 152 % 5,199 6,490 7,310 8,896 9,887 110,215 10,968 11,562 10,766 10,768 10,968 
33 152 4,016 4 4 4 5,67 § |,178 6,863 7,076 178 
430 488 492 553 
b 152 3,102 3,799 3 5,442 502 9,492 
c 483 647 ) 981 1,083 1,182 
y 152 3, 341 4,128 4, 6, 13¢ 5,892 85 5,932 
Zz 674 806 1,445 971 1,291 1,246 
34 1,040 1,438 2 lf 3,280 3,176 3,178 
a5 86 R4 ‘4 269 46 409 
| 36 1,260 1,260 1,260 1,260 1,260 1,260 1,260 
Deposit Money Banks Millions Baht 
’ } 40 445 499 12 613 546 532 569 450 471 516 569 
a 95 27 1 143 123 187 1 167 156 159 187 
b 372 470 423 3 382 283 314 $57 
41 yA 256 180 y 293 194 222 217 293 
42 ; be 1,979 2,281 $, 000 3,440 8,124 3,208 3,316 3,440 
z 1 ,668 va 2,848 3,007 3,804 4,302 3,767 3,902 4,049 4,302 
43 1,214 1 1,636 1,733 1,981 1,92 624 1,860 2,004 2,170 1,925 
1,108 1,452 1,812 2,38 1,698 1,852 2,000 1,812 
b 9§ 106 246 281 347 112 12 162 152 170 112 
44 344 406 518 652 824 1,048 831 898 1,025 1,048 
Per Cent 
60 7.00 00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 


1953 =100 
61 5.96 74 82 90 100 99 105 111 117 109 110 112 114 


International Trade Millions of Baht 

2,478 2,703 2,671 1,821 652 739 665 811 

1,925 887 632 857 1,410 456 318 279 470 

= = c 38 381 434 355 341 349 422 507 531 114 112 135 146 

71 1124 4,648 5, 854 5,678 6,021 6,677 7,201 7,562 & 363 1,910 1,853 1,836 1,893 

Millions 

303.7 29.4 334.5 83.3 77.5 76.6 97.8 

33.9 180.3 216.3 145.7 148.0 31.7 35.7 39.5 

10.2 66.4 50.2 43.9 84.0 73.9 15.4 13.5 22.8 

17.0 20.8 22.7 17.9 20.6 24.6 5.4 6.5 7.1 


‘ 
c 1 6 4 
= 5 
OAL 
1,245 
409 
= 
BOSE 


VoLUME XI, NUMBER 


End Period 


20.57 20.60 20.59 20.71 
20.76 20.77 20.78 20.90 


End of Period 
824 322 326 329 


158 153 156 162 

167 167 163 157 

163 164 159 152 


3 3 3 3 
End Period 


3,205 3,091 3,218 3,269 
6,172 
3,920 4,014 4,098 
434 
13,711 
7,755 7,697 7,961 8,185 
1,109 1,120 1,155 
1,407 1,554 1,465 
481 700 
2,761 
4,834 4,744 4,701 


End Period 


5,123 4,994 5,120 5,172 


5,864 5,908 5,936 
1,364 11,336 11,460 11,562 
7,458 7,433 7,415 7,585 

478 544 502 662 
5,720 5,517 5,638 5,803 
1,268 1,372 Lae 1,120 
6,192 5,930 6,104 6,136 

, 266 1,502 1,311 1,448 


3,178 3,163 3,163 3,163 
481 700 810 743 


,260 


1,260 
End Period 


1,260 1,260 


493 575 
176 197 184 221 
318 378 858 
264 
8,920 4,014 4,098 
4,852 
2,183 2,362 2,514 2,624 
2,035 2,180 2,322 
148 182 192 242 
1,109 1,120 1,155 
Per Cent 
7.00 7.00 7.00 7.00 


115 117 122 116 
Millions Baht 


2,110 1,843 1,774 1,847 
985 946 929 776 
421 287 294 407 
112 124 129 166 

2,132 2,116 2,067 2,046 


Millions Dollars 
102.3 89.1 85.8 89.0 
47.8 45.7 44.9 37.4 
13.9 14.2 19.6 
5.5 6.0 6.3 8.0 
103.4 102.3 99.9 98.6 


SEPTEMBER 1958 


1957 
Dec 


20.71 


20.90 


221 


7.00 


Thailand 


Jan 


20.64 


5,194 


5,849 


Feb 


20.64 


20.83 


812 


5,314 


5,954 


11,708 


Mar Apr 
20.64 
20.83 1.00 

33 28 

112 112 

20 216 
167 162 
157 145 
153 140 

3 3 

R58 R53 

260 
962 », 891 


6,377 6,280 
3,163 ,,163 
S508 853 
1,260 
7.00 7.00 
120 
229 


May 


20.98 


11,686 


6,165 


3,163 


RRO 


1,260 


7.00 


128 


June 


20.93 


to 


7.00 


130 


July 


Exchange Rates 
RATES 
Rice Export Rate 
Rubber Export Rate 
Tin Export Rate 
Other Buying=Free Rate 
SELLING RATES 
Free 
Other Import Rate 
Gold and Foreign Exchange 
BANK THAILAND 
Gold 
Foreign Exchange 
Sterling 
US Dollars 
Other 


Related Data from Other Sources 


DOLLARS AS REPORTED BY US 

Tha 
Net IMF 
Monetary Survey 
FOREIGN 
CLAIMS ON GOVERNMENT 
CLAIMS ON PRIVATE SECTOR 
UNCLASSIFIED ASSETS 

Assets Liabilities 

MONEY 
MONEY 
GOVERNMENT DEPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Data 
BaNK 


Bank Thailand 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS OTHER BANKS 
Assets = Liabilities 
MONETARY LIABILITIES 
To: Deposit Money Banks 
Private Sector 
Government 
In: Currency 
PROFIT EXCHANGE 
CAPITAL ACCOUNTS 
Related Data 


Principal Import 


iland Gov't and Bank 


owe 


woe 
a re w 


EXCHANGE Foreign Exchange 
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Thailand 


International Trade 


1951 1952 


Population: 14.5 millions 1937; 21.0 million 1957 


Exchange Rates: All exchange transactior nducted single 
fluctuating rate. Throughout the period sir War export 
other than rice, rubber, and tin, and most imports have been made at a 
fluctuating rate. Less favorable rates had applied rice and tin unt 


August 13, 1955 and rubber until September 15, 


From January 1955 rice exports have been made 
traders. Effective August 13, 1955 exchange 
the official rate (12.45) and partly the fre 
varied grade rice and the quotations repor 
applicable white rice, per cent broken 
for about per cent the value rice 
important grades the applicable were 15.8 
and and 16.98 for June. Until 

mostly the government, after fron 
prices representing the equivalent 12.45 baht per dolla 


Exchange proceeds tin ist and rubber exports 
since Septer mber 15 are also sold wh ily at the Iree rate Rubber and 


tin export proceeds had been per cent rate and per 


cent at the fluctuating rate ay other export This 20:80 
proportion was effect for June 1947 until September 
1955 while that for tin was ber 1952 and discontinued 
August 1955. From September 1952 the pro- 
portion for tin was 40:60; fr 1947 to December 1949, 


vernment pa} 1 


April 1952 March 1954 there 


rment 


Annual averages the par rate for the 
conversion foreign exchange and trade stat 
baht per dollar: 


IFS Conversion Factors 
Foreign 


Exchange Rates Gold Exchange 
1987 987 2.18 
1988 1948-A 1949 9.93 
1939 Sept 19 Feb 1 0 
1940 Therea mostly 20.00; partly 
941 r r 
1947 4 Exports Imports 
194 Rice Rubber 
1949 6 19 2 1 
19 18 l 8 
19 19 l 16 
1952 12 l f 6 14.2 
Is 2 k< ] 
1954 2 > 19 l 
2 4 2 ° 16 >19 19.4 
4 68 be average rr marke es 


Gold and Foreign Exchange: Beginning July 1955, B f Thailand 
holdings include those created Exchange Fund. These are 
assumed all dollars. The dollar component foreign 
the Thailand beginning 1951, 

e IBRD guar: 1 dolla nds issued by vernments other than 
the US. DOLLARS REPORTED are deposits and short-term 

unt eported b banks in the 

institution resumably 

the data rey from Thai 

gold suk riptic n. The data 
reported from Thai the IMF position. The 


IMF entries represent 
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FINANCIAL STATISTICS 


1956 By Quarters 


1958 =100 
10 108 98 133 
87 97 85 109 
44 129 112 175 
17 110 130 140 
21 100 101 98 


115 120 oe oe 

1953 00: Indexes of 
81 R() 
68 71 68 


128 139 
100 


n of the accounts of the Bank of 
the FOREIGN 
ita in terms of 


ind represent the net of the mone 


pt in baht for foreign exchange 
rren countries the r netary effect 
} nin tt balance sheet of bank 
exchar purchases and iles can be 
h th prot or rising fror 

t rate shown as a separate item, or 
fore n exchange transactions ma 

and ale it the rat« it which 

nye tem is used to obtain a part 
Government ee note to Monetary 
th ! netary payments or receipt 
r sale of exchange will be partly 

I nd to this extent the Foreign 
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ies in the Bank of Thailanc 


excluded from the 
laims on foreigners 
changed 
balance 
Liabilities is the sum of the com 


below, less Bank of Thailand Claims 
Bank 


above 


Cash, and 


Profit Exchange. 


MONEY comprises the Monetary; 


Liabilities the Bank Thai and the Deposit Money Banks 
the Private Sector. The data can classified follows (in millions 
of baht): 
1950 1951 1952 1953 1954 1955 1956 1957 
1,254 1,422 1,510 1,739 1,884 2,608 
Money 3, 968 4,907 4,932 5,438 6,058 6,915 7,305 8,185 
QUASI-MONEY comprises the Time and Savings Deposits with the 
Deposit Money Banks. GOVERNMENT include currency hold 
ings. BANK DEBIT monthly totals and averages monthly totals 
of debits to ght dep ts of the Private Sector and Foreigners with the 
Deposit Mone Bank Prior to 1950, data represent cle: f 
clearir for D ber 1950 were 2,587 million baht See n 
Monetary Survey the rlar for description bank debit 
clearings statist 
Thailand: /FS ounts include the treasury coin issued 
Monetary Liabilities, with offsetting entry Claims Government 
1 ‘8 data on Treasury oun ney issue only 


Deposit Money Bank 


ment Savings Bank 


s: The 
c, and the 
giving principal ets ane I 
are available for these b 


In 
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lued in March 1955 anc 


to a newly 


fron 


» the Commerci 


from March through 
billion baht) included PROFIT 
illion baht of the revaluation profit 
reated Exchange Fund; 1 billion 
the remaining billion was 
Fund used its share the distribu 


1 the Bank of Thailand. 


al Banks, the Govern- 


for Cooperatives. Only statements 


rather than complete balance sheets, 
these statements assets exceed reported 


116 114 102 100 140 
107 121 101 100 100 102 
117 104 100 124 124 128 122 124 122 
a 3.43 76 79 95 100 114 116 113 114 117 111 
183 267 137 100 172 159 200 156 157 170 
7.05 110 144 114 100 120 120 
| 
KPORT 
100 140 164 127 
4 
ent from tl 
de Aa in the Bank « ind sec ion, below Fore gn 
Assets as reports 1 in the Bank of Thailand’s balance sheet are valued 
Pactem fate xchange However, in the Monetary Survey, 
1 to measure the domestic monetary effects of 
pa, Aer: ners, including the effects of the exchange em 
: nurcl 
purct 
may Gets Surve vi provide a ¢ plete measure of 
foreign transactions. The data profit 
IFS. the Bank 
under liabilities. 
Miaet) ae 50:50. .55 (for student expenditures abroad and acquisition, like the ac ( 
was also rate 16.07 
ar 
June 1955 the revaluation 
was transferred capital 
was used retire Government 
assigned to reserve The Exchange 
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Dec Jan Feb Mar Apr May June July 


1953 International Trade, continued 
134 131 117 121 145 137 VOLUME EXPORTS 
166 113 169 106 148 Rubber 
104 116 130 169 Tin 
106 106 100 115 110 PRICES 
127 127 130 137 EXPORT (B) 
111 111 119 123 131 138 tice a 
160 163 165 152 140 146 tubber b 
126 125 117 115 102 116 Tin ¢c 
Prices in US Dollars 
68 67 72 76 79 K3 Rice a 
131 33 134 123 113 119 tubber b * 
liabilitic The , Which is probably accounted for mostly b contents of the concentrate Insofar as Thailand’s sale are of tin in the 
capital, accounts for large part the UNCLASSIFIED LIABILITIES form concentrates, rather than shipments consignment for sale 
ported the Monetary Survey after refining, the dat rived from Thai statistics referring concen- 
trates record economic events better than those adjusted pure tin 
Interest Rates: REDISCOUNT RATE is the rate at which the Bank of content 
Thailand discounts eligible commercial paper for the commercial ban 
The Volume discounts ordinarily The rate has been per cent BALANCE PAYMENTS: The trade entries agree with the trade 
per annum since February 23, 1945 lata dollars for 1953-57 except that exports include, for 1955 
through 1957, small coverage adjustments and, for 1956 and 1957, 
International Trade: Owing the discontinuance the multiple valuation adjustments for rice and rubber, and orts exclude, for 
currency system September 1955, Thai trade statistics involve 1955 through 1957, equipment under foreign aid and, for 1956 and 1957, 
special problems after that date. For explanation data for hipments foreign diplomatic Millions Dollars): 
the period prior ptember see the December 1955 Data 1953 1954 1955 1956 1957 
cover year beginning April 1937. 61.7 16.2 15.3 30.0 
The indexes the Volume Exports and Export Prices (Series Imports, cif 
refer to rice, rubbe and tin and are compile d by the Bank of Th 1iland vas > > > 
They are Fisher indexes, i.e., the geometric average of the Laspeyr« Other (net 18.3 13.8 15.9 15.8 22.4 
indexes with 1937 weights and Paasche The weights both 9.3 
indexes and the prices the price index are obtained converting 
dollars into baht at the free rate. Export Price indexes (Series B and C Private Capital 2.4 a2 mS 
are IFS calculations combining the prices of rice, rubber, and tin in Official Donations 4.5 6.4 14.1 31.0 35.0 
Laspeyres indexes with 1953 weights. The differences the Official and Bank Capital 21.9 11.8 
arising because one Fisher index, and the others are Laspeyres indexe Long-t capital 
are small. the second quarter 1955 Series made with dollar received 1.8 17.6 28.2 
prices converted into baht at the effective rates (see Exchange Rate note) agen ‘ 
A volume index with weights representing prices calculated at effective Bank of Thailand 2 1.8 
rates would rise less than the volume index shown that computed with rt-term capita 
weights calculated at free rate The export price series A and C are based Liabilities ; . 6.4 6 
baht and the C series in dollars reflect changes in the free dollar exchange Othe veiea w sets eas Rf i 2 2.4 ' 
rate for the baht. The export price based the baht prices Monetary gold 
at the effective rates of exchange hence differences between the B and the Net Errors and Omissions 1.3 40.5 18.9 1.1 10.1 
A series in baht reflect changes in the ratio of the effective rate to the free Pre — 
rate 


National Income: The income and GNP (excluding net factor 
The value, quantity, and price figures for tin refer tin concentrates income from abroad) were follows (in billions baht): 
exported Thailand. The quantities from which the series are 


calculated differ somewhat from those published the International 
Tin Study Group because the latter are adjusted refer the tin Groas Domestic Produ 32.71 31.31 
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1956 
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16 2.86 
(0) 3.36 
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13 10 
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1] a 
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2,265 
2,219 1,292 
6,240 4,306 
1,414 3,000 
3,199 1,986 
1,21 1,014 
61 631 
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1,04 731 
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Quarters 


per US Dollar: 
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6,031 
567 
315 

1,674 


9 902 


804 


of Liras 


644 
2,448 
1,661 
4,988 
$,643 
2,526 
1,117 
769 


266 


1,405 
1,603 


ne of Liras 


96 

89 
90 


2,313 
4,526 
441 
270 
657 


2,049 


Per Cent 


6.00 
4.67 


2.80 2.80 2.80 2.80 2.80 2.80 2.80 
2.82 2.82 2.82 2.82 2.82 2.82 2.82 
3.36 3.92 3.36 3.50 3.50 3.50 
4 4b 5.75 ». 75 5.75 
214 217 191 213 205 211 230 218 211 224 230 
150 151 143 143 144 144 144 144 144 144 144 144 

603 608 535 599 574 645 591 626 645 
1,266 1,484 1,541 1,987 2,198 2,904 3,484 3,484 
116 107 129 159 249 249 
598 541 665 754 1,163 1,685 1,893 1,893 
3,788 4,401 5,336 6,615 7,916 10,012 11,527 

26a 189 220 318 357 397 442 

278 341 545 428 584 790 731 678 701 

632 670 709 766 1,042 1,584 1,674 

655 848 1,382 1,812 2,056 2,208 

196 446 576 719 731 738 776 699 
601 607 598 574 590 644 591 626 

117 121 194 597 769 647 679 

278 341 545 428 584 790 732 678 701 732 
115 224 227 261 409 568 831 831 
134 141 170 195 250 286 286 
339 373 380 495 587 640 966 966 
116 107 129 159 249 249 
189 220 318 357 397 442 567 
192 275 1,074 1,159 1,405 
580 616 652 706 979 1,524 1,603 

782 942 1,075 1,563 1,726 2,313 

158 197 190 290 355 

19] 210 183 179 367 554 657 

6.2 6.50 4.00 3.00 3.00 3.00 3.00 4.50 6.00 4.50 6.00 
RATE 6.52 5.49 4.21 4.81 4.81 4.82 1.80 4.87 4.90 4.79 

ave 
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1957 Quarters 1957 


End Period 


2.80 2.80 2.80 2.80 
3.96 3.96 
3 50 3.50 
5. 5.18 5.18 ».18 
5. ».25 25 25 
End Period 
239 292 311 5 3 


144 144 144 
148 167 172 


12 76 76 

30 30 40 
Approximately End Period 

669 817 869 

759 G2 1,043 1,043 

945 959 900 1,012 1,020 


Last Saturday Period 


669 817 RBG R83 883 
2,577 2,592 2,834 2,866 2,866 
1,718 1,875 2,022 2,219 2,019 
5,210 538 5,990 6,240 6,240 


2,582 2,816 3,105 3,199 3,199 
1,152 1,069 1,110 1,215 1,215 
696 549 199 615 615 
352 348 275 276 276 
759 928 1,028 1,043 1 ,043 
72 87 87 87 87 

70 74 78 s4 84 


End Period 


End Period 


Per Cent 
6.00 6.00 6.00 6.00 6.00 
4.87 4.91 4.75 4.67 


1,020 


6.00 
4.63 


Feb 


x40 


6.00 


58 


Mar 


3.50 
5.18 
5.25 
144 


6.00 
4.96 


Apr May June 
2.80 2.80 

».18 18) 

25) 

294 275 262 
144 144 144 
150 131 
143 123 112 

30 0 
824 770 734 
974 898 857 
824 770 734 
857 2,874 2,962 
420 2,550 2,708 
164 6,445 6,666 
4,709 1.985 

P 3,355 3,728 
1,2 1,354 
167 

IRE 

408 


6.00 6.00 
4.14 


6.00 


July 


4 90" 


RATE 


6.00 


Exchange Kates 


PRINCIPAL RATES 


OTHER EXporT RAT! 
RATE, ETC: Buying Rate 


Gold and Foreign Exchange 
CENTRAL BANK 


Gold 

Foreign Exchange 
Non-Convertible 

Related Data From Other Sources 


DOLLAR ASSETS REPORTED US, 


Turkish and Banks 


Monetary Survey 


FOREIGN ASSETS 20 
CLAIMS ON GOVERNMENT 21 
CLAIMS ON OFFICIAL ENTITIES 22 
CLAIMS ON PRIVATE SECTOR 23 
UNCLASSIFIED ASSETS 24 
Assets = Liabilities z 
MONEY 
MONEY a26 
b26 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 28 
Related Data 
BANK CLEARINGS 
Central Bank 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 31 
CLAIMS ON OTHER SECTORS 32 
Assets Liabilities 
MONETARY LIABILITIES 
Notes 34 
Deposits 
Banks A 
Coverr ent b 
Private Sector 
FOREIGN LIABILITIES 6 
CAPITAL ACCOUNTS 37 
Related Data 
GOVERNMENT COIN 38 
Commercial Banks 
CASH 40 
Currency a 
At Central Bank b 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 42 
CLAIMS OFFICIAL ENTITIES 
Assets Liabilities 
MONETARY DEPOSITS 
TIME AND SAVINGS DEPOSITS 
CREDIT FROM CENTRAL BANK 
CAPITAL ACCOUNTS 49 
Related Institutions 
CASH 
Currency 
At Banks 
CLAIMS GOVERNMENT 
CLAIMS ON OFFICIAL ENTITIES 52 
CLAIMS PRIVATE SECTOR 
Assets Liabilities 
MONETARY 
TIME AND SAVINGS 
CREDIT FROM CENTRAL BANK 
CAPITAL ACCOUNTS 
Interest and Prices 
RATE 
GOVERNMENT 


*Effective August 4, 1958 


ry. = 
Jan 
2.8 2.8 
( 80 
3.50 
5.75 5.76 Selling Rate b4 
M4 144 144 144 
173 156 161 109 
155 149 150 103 
992? 
2,237 2,315 2,347 750 
6,178 6,326 6,297 6,796 
1,236 1,158 1,232 1,290 
636 61 12 167 : 
343 $27 42 
257 270 298 
1,020 977 1,005 974 ROS 857 
110 110 110 110 
R7 RQ 


Turkey 


INTERNATIONAL FINANCIAL STATISTICS 


Interest and Prices 


1951 1952 1953 1954 1955 1956 1957 

1953 =100 

100 111 119 142 164 135 144 133 144 

100 100 109 123 140 168 138 144 136 144 

100 109 115 146 177 141 150 141 154 

100 110 119 136 152 136 138 133 136 

International Trade Millions Liras 

500 , tiem 138 738 879 1,016 1,109 938 877 854 967 279 213 120 242 

171 187 173 238 240 249 261 129 

114 872 1,139 1,557 1,491 1,339 314 307 277 242 

=100 


100 


b 11 77 5 69 100 60 52 34 60 38 37 39 2 
EXPORT PRICES (C) (76 116 100 100 103 112 
140+ / me a 32 100 99 92 100 113 126 132 134 134 135 139 123 
b 22 115 175 121 100 111 112 97 88 103 98 98 87 
76 2% 95 114 101 100 111 131 125 139 130 130 120 122 
7 2 87 105 106 100 102 107 
103 103 100 104 103 
1956 1957 1958 102 100 104 120 124 132 124 126 123 
National Income Millions Liras 
NATIONAL INCOME 8,964 10,694 12,424 14,696 14,785 18,041 21,701 
Gross NATIONAL PRODUCT 12,271 16,821 17,137 20,559 24,979 
Export Surplus —241 —443 —498 548 
Government 1,487 1,840 1,983 2,429 
Gross Investment 975 1,252 1,801 2,099 2,481 3,007 
Private Consumption 7,996 9,737 11,419 13,825 18,171 15,671 
Population: 16.7 million 1937; 24.7 million 1956 1950. The level premiums such transfers exchange during 
1951-1953 was 
Exchange Rstes: Effective us con ple x Per Cent Premium over Par Rate 
exchange was replaced For EPU Currencies For 
} 1951, Sept 27-29 
transactions take place these rates 
tices formerly effect have been 1952, Mar 
effective export rates result from addin 
6.20 lira per dollar the par value 
The gle import rate the par rate plus 1958, Mar 110-111 
Lira dollar Also, until October 1956, exporters certain exports were 
9.00 All exports whea and permitted sell their proceeds separate free market which could 
about two-fifths and used nonresidents for authorized capital and other invisible transfers 
the so-called deblockage system In October 1956 the scx pe f this 
system was enlarged and buying and selling rates were fixed 5.25 and 
1957 exports 


Prior August 1958 most exports were 
from September 1953, exporters of raisin 


received in payment. Additionally, s« 


principally fruits, almonds, rugs, spices, ibsid 
that varied depending upon the commodi whether the 
exch re proceeds were in US dollars, r bilater 
account currencies. The premiums paid lows (in percent 
From From From From From 
Sept 1953 Dec 1954 Aug 1955 Sept 1956 July 1957 
ir 
EPU es 40 75 J \ j 
Other Currencies 40, 25-50 
From March 1957 most imports subject uniform 
tax per cent (20 percent for crude rubber imports) resulting 
principal import rate 3.96 liras per dollar. Addition 
selling rates ranging from 4.66 to 6.07 liras per US dollar resul y 
the fact that certain imports designated luxury non-essential goods 
were subject surcharges 25, 50, per cent addition the 
per cent tax. The surcharges luxury non-essential imports (about 
per cent imports 1956) had been effect since September 1953 and 


were intended provide funds finance subsidies paid minor export 


Prior the establishment export subsidies and exchange taxes 
September 1953, retention quota system was effect under which 
proceeds minor exports were not required sold the 2.80 rate 
and could used the exporters sold others import luxury 


goods not otherwise permitted. This system was in effect from A ugust 


for the 
November 28, 
factor for trade and for 
for the period beginning 


See March 1954 issue International Financial Statistics 
variable premium rates effect for all transactions from 
1939 September 1946. The convers 
gold and foreign exchange 2.80 liras per 
1948. For 1937 the factor was 1.26 liras 


Gold and Foreign Exchange: The equivalent gold and foreign 
exchange reported below, valued par Non-convertible foreign 
exchange holdings comprise mainly balances under payments agreements 
DOLLAR ASSETS REPORTED are deposits and short-term obliga- 
tions held for Turkish account reported all banks the US. Insofar 
these are owing official institutions they presumably include, 
approximately equal amounts, the data reported from Turkish sources. 
DOLLAR LIABILITIES REPORTED are short-term dollar liabilities 
Turkey reported all banks the US. They comprise mainly 
short-term private official borrowing from banks. The asset and 
liability data are drawn only from the records banks. Since most 
Turkish dollar assets are held with US banks, whereas only part of 
Turkey's dollar liabilities is recorded by US banks, the coverage is more 
complete for Turkey’s assets than for its liabilities, and the net of lines 
and does measure net dollar position. IMF 
quota (43 million dollars) minus IMF holdings 
liras, i.e., gold subscription minus net drawings. NET EPU 
measures credit extended received EPU. The IMF and EPU 
entries represent resources made available received from IMF 
EPU, and not the sums that Turkey may draw. 

Monetary Survey: consolidation the accounts the Central Bank, 
the Commercial Banks, and the Treasury coin issue. CLAIMS 
GOVERNMENT include amount equal the Treasury coin issue 
CLAIMS THE PRIVATE include Central Bank Claims Other 


| 
4 
> 
| 
Sake 
ate 
ee re made at the 2.80 rate, but 
and figs received subsidie 
Matas based on weight that varied according to grade and the foreign exchange 
ig 
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I Il il IV Dec Jan Feb Mar 
1963 
167 163 164 173 171 170 171 170 
158 166 170 179 174 179 180 
163 175 182 189 185 187 190 
142 148 157 160 158 157 160 160 
Millions Liras 
253 265 175 274 127 103 83 69 
34 32 34 16 5 l 
13 14 18 15 ) 6 5 6 
14 4 47 9 22 8 l 9 
11 12 0 6 5 2 4 
254 275 R4 100 90 R° 60 99 
1953 ~100 
141 72 14 163 261 264 216 130 
67 63 73 38 35 ) 
138 135 110 1 141 135 142 124 
91 91 bald) 73 >» 
136 135 133 152 153 14 147 
125 128 137 137 137 145 145 


Sectors less Central Bank claims Commercial Banks reported 
the Commercial Banks. Assets Liabilities comprises the sum the 
balance sheet totals Central Bank and Commercial Banks plus 
ount equal the Treasury coin issue, less Commercial Bank Cash and 
Credit from Central Bank. MONEY comprises notes of the Central Bank, 
plus Treasury coin, less holdings the Commercial Banks, plus Private 
Sector deposits with the Central Bank and Monetary Deposits the 
Commercial Banks. The data can also classified follows (in millions 
of liras 


1948 1950 1951 1952 1953 1954 1955 1956 
Currency 910 906 1,045 1,139 1,290 1,330 1,820 
Deposit Money 805 1,098 1,212 1,694 2,258 2,539 8,062 
Money 1,715 2,004 2,257 2,833 3.548 3,869 4,882 


QUASI-MONEY comprises Time and Savings Deposits of Commercial 
Banks. BANK CLEARINGS are monthly totals ae averages of monthly 
totals of clearings at the Istanbul, Ankara, and Izmir clearing houses 
See note Monetary Survey the Netherlands for description 
bank debits and clearings statisti 


Central Bank: CLAIMS GOVERNMENT includes bonds guaranteed 
the Treasury that represent mainly funds made available official 
entities. May 1955, the Bank cancelled 550 million liras bills 
the Agricultural Products Office, agency largely concerned with wheat 
million liras this amount has been settled, and the remainder, 496 
million, has been transferred to a liquidation account which is to be 
reduced out sums otherwise due the Treasury as: (i) share 
Central Bank profits, and (ii) statutory payments respect un- 
presented and mutilated bank notes. The amount the liquidation 
account included Claims the Government. CLAIMS 
OTHER SECTORS: mainly claims banks, but includes some claims 
the private sector. LIABILITIES, which are large relation 
Foreign Assets, include credits EPU, debtor balances under 
payments agreements, and some external borrowing. 


Commercial Banks: Quarterly and monthly data for Commercial 
Banks are from the table the Central Monthly Bulletin that 
shows (beginning December 1952) selected assets and liabilities 
banks. These banks appear have been selected the Central Bank, 
from the financial institutions included the annual sources, 
comprising virtually the whole the Turkish commercial banking 
system, those that are excluded being either very small, unlike com 
mercial banks that they not carry significant amounts deposits 
However, the Central monthly table for these banks does not 
show the distribution the selected assets and liabilities according 
economic sectors. The annual data for banks published the 
Bank have been re-arranged for provide annual series 
having coverage broadly comparable with the Monthly Bulletin 
banks series, and show the distribution assets and liabilities 
according economic sectors. Data for the financial institutions that 
were excluded from the annual data for banks compiling the 
annual data for Commercial Banks appear below under Related Insti- 
tutions. 


Related Institutions: Include, beginning 1950, the Industrial Develop- 
ment Bank Turkey, which was founded that year connection 
with development loan Turkey the IBRD. (See note Develop- 


Apr May June July 


Interest and Prices, continued 


174 WHOLESALE Prices 
WHOLESALE 
WHOLESALE Prices 
161 Cost LIVING 
International Trade 
42 39 Tobacco a4 
2 ] Cotton b 
Wheat c 
6 , Chrome d 
l 4 Haze it 
l {aisins f 
VOLUME OF EXPORTS 4 72 
161 149 ) Tobacco a 
Cotton 
Export Prices 
131 133 
Rt) on b 
Export Prices 
Prices 
Prices (B) 
Prices 
ment Banks Ecuador for treat non-t 
Institutions in nevar at 
Interest and Prices: Ratt the rate the Central 
Bank ints eligible commercial and agricultural paper for the 
er i Bar rh ict r 
Some of the gover | tior repor 
Related Institutions borrow from the about per cent 
Changes prior to 1950 were last recorded June 1958 e. Sub 
sequent changes the Rate (in per cent per annum) and dates 
establishment were 
Feb 26, 1951 1.00 June 28, 1955 4.§ June 6, 1956€ 6 
GOVERNMENT BOND YIELD: indication the long-terr 
rate of interest the elds to maturity of per cent Treasury B 
r 1972 ar | B re | i 
ted the 1938 value 
producti 
te th va for 
ntr for indexes refer 1938 
International Trade: the customs returns. 
The import values returns adjusted 
imports of military goods und Aid Program as follows 
millions liras 
1952 1963 1954 1955 
Imports (Customs Returns | 1,491 1 1,898 
US-Turkish Aid Program q ! 
Total Imports 872 1,139 1 7 1,491 1 » 1,398 


The Volume and series and Price indexes exports 
are consistent with the customs data Hence the 
exclude military aid imports. If, with military aid imports included 
the import price index remained the same, the 1954 volume index 
imports would about 171 per cent 1948 instead 215. The 
volume indexes and the Series export and import price 
Laspeyres indexes with 1938 weights. The Series 


Paasche indexes. measure the 

year each date with ghts (namely 

period) for each comparison they not measu 

from one period the next extent that there has been any 
change the composition between those periods Items 


included in the calei ns accounted for about 60 per cent of exports and 
per cent imports 1952 volume indexes are derived from 
the Paasche price indexes and the total value trade indexes and hence 
the products of the volume and price indexes are equal to the indexes of 
the value trade. The product the volume and Paasche price 
indexes for 1954, however, exceeds the indexes the value exports 
and imports. 


Union South Africa INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


1951 1952 1953 1954 1955 1956 1957 
Be US Dollars per Pound: 
19 1 4.928 2.200 2.772 2.798 2.798 2.774 2.790 2.772 Peis 2.791 2.785 2.772 2.727 


Gold and Foreign Exchange Millions 
476 382 295 416 366 372 335 323 324 372 
197 190 170 176 199 212 224 212 215 214 224 
279 197 211 119 217 154 148 123 109 110 148 


13 44 7 24 Ss 33 3 3 8 43 20 4 53 
Monetary Survey Pounds 
124.8 96.9 118.4 111.4 112.4 129.2 
(24 6.7 41.6 45.4 48.8 2.3 48.3 43.1 48.8 
z= 81.2 2.2 618.9 721.1 747 .8 10.7 05.5 690.8 714.6 747.8 
4 24 90.2 ».4 402.4 401.4 418.4 439.1 139.9 90.3 395.2 413.4 439.1 
OM 25b 1.8 32.8 19.6 22.7 19.3 Ry l 54.6 9.6 8.7 91.7 
4.9 15.0 14.3 10.4 8.9 10.1 
2 
40.2 1.4 63.6 65.0 
602 738 792 842 925 1,014 1,096 1,098 1,157 
/ ia Millions of Pounds 
. ‘ 31 6.1 21.5 20.3 27.3 49.4 35.2 48.2 40.7 0 71.8 41.1 16.8 40 
= 46.4 199.6 170.2 187.8 173.1 198.2 194.9 203.8 198.1 226.5 176.7 181.7 203.8 
34 41.7 178.7 160.2 163.7 164.4 179.1 177.0 187.6 176.5 208.38 161.8 166.8 187.6 
35 18.2 76.4 85.8 91.8 99.7 105.6 111.2 117.7 120.6 107.4 108.9 111.6 117.7 
36 23.5 102.3 64.4 71.9 54.7 73.6 65.8 69.9 9 101.0 53.0 65.2 69.9 
rn a 16.9 74.7 42.6 47.7 we 45.8 45.1 46.8 17.4 45.3 42.7 45.4 46.8 
1.6 2.9 2.1 1.8 2.0 2.2 2.1 1.6 1.8 1.8 2.2 
1.6 18.9 22.1 6.3 26.0 18.7 20.9 6.4 54.0 8.0 20.9 
\ 38a 70.8 61 67.1 60.7 77.8 53.7 61.7 i3.3 34.7 2.2 56.7 61.7 
\ 38b 1.3 1.6 1.7 1.9 1.8 1.6 1.7 
\ 38c 1.4 1.6 ae 3.8 22.1 32.7 25.3 6.2 24.7 27.8 39.8 25.3 
z 80.9 64.1 71.2 66.7 102.1 89.2 89.5 72.6 62.8 81.9 98.4 89.5 
P 39 78.9 61.7 68.0 63.8 98.3 83.5 3.4 66.4 56.6 76.4 93.0 83.4 
a 15.8 1.1 15.8 3.0 7.5 12.8 30.6 15.8 1.8 10.2 32.3 30.6 
63.2 60.6 60.8 90.8 70.7 52.8 0.6 54.7 66.2 60.7 
Commercial Banks Millions of Pounds: 
97.0 60.0 80.6 64.1 73.8 62.0 69.2 93.3 102.8 
3.0 14.2 16.8 17.6 18.1 20.2 25.7 25.7 16.1 15.9 25.7 
16.8 67.1 42.2 47.2 43.1 46.4 16.4 45.0 2.9 45.0 46.4 
5.8 1.1 15.8 3.0 7.5 15.8 1.8 10.2 32.3 30.6 
10.2 131.6 112.8 129.1 129.7 124.1 124.8 123.8 99.8 109.4 121.0 124.8 
41b 5 6.1 6.2 6.6 3.6 2.1 3.0 3.9 8.9 3.7 3.6 3.0 
: 4lc 60.3 140.8 209.9 187.6 212.7 241.8 274.1 281.4 324.2 285.2 280.2 268.7 281.4 
= 96.3 2 7 429.3 440.1 472.4 503.8 49.4 97.7 481.2 496.0 520.1 549.9 
a 65.5 9 5 08.2 0.0 $25.3 306.3 313.1 16.6 274.8 277.6 94.5 313.1 
b 3 8 5.8 7.6 8.2 8.6 9.9 12.9 9.1 10.5 R.6 9.9 
r c 14.9 15.0 14.3 12.4 11.7 10.4 8.9 10.1 
d 4 4 7 6 7 .6 6 
43 27.6 39.8 43.4 64.7 66.2 93.3 137.4 176.5 211.3 147.6 158.2 168.7 176.5 
LW. = 44 5.8 1 5.4 4.0 3.3 5.2 5.6 3.5 2.8 
Related Institutions Millions Pounds: 
500 9.8 9.3 11.8 14.1 13.9 18.0 13.9 16.4 19.5 
20.9 9.7 26.2 23.7 
| 52 14.0 16.7 20.8 22 .0 24.1 +1 464.4 468.1 4176.7 191.8 
287.8 349.4 494.5 
54 167.9 183.9 208.5 236.7 55.1 279.9 $11.0 1% 255.1 260.8 269.3 275.0 
| 55 113.6 155.6 75.7 00.9 227 .d 249.5 I 227.5 231.5 236.7 242.5 
56 70.0 74.0 75.6 77.1 77.1 75.4 73.3 72.2 75.4 73.9 74.1 73.3 
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VoLUME XI, NuMBER 9, SEPTEMBER 1955 Union of South Africa 


Jan Feb Mar Apr May June July 


End of Period 


9 > 
2.440 


2.780 >. 794 2.794 2.802 2.799 2.804 2.805 2.804 >.791 792 Exchange Rate 
Dollars: End of Period Gold and Foreign Exchange 


58 2388 285 267 51 07 219 OFFICIAI 10 
233 34 A | 17 217 2°06 12 193 179 161 159 167 Gold 11 
Related Data from Other Sources 
End of Period Monetary Survey 
060.6 tf | CLAIMS ON PRIVATE SECTOR 
9.5 6.9 58.5 72.3 712.3 17.0 | NCLASSIFIED ASSETS 2 J 
131.5 739.5 774.5 790.7 790.7 738.5 Assets = Liahilities 
405.1 415.9 130.7 4139.9 439.9 416.2 109.8 102.4 398.3 100.5 MONEY 24 syne) 
.f 7.5 7.1 8.0 38.2 0.0 8.3 16.4 GOVERNMENT > Ts b25 
IGN Dep 2 
SIFIE 27 
i Da 
End Period Reserve Bank 
135.4 125.6 106.8 102.0 102.0 100.7 94.1 88.3 78.6 72.6 76.1 73.9 FOREIGN ASSETS 30 
19.8 41.1 67.6 70.7 70.7 94.4 100.4 95.1 } 100.7 101.1 CLAIMS ON GOVERNMES $1 
211.9 181.9 186.0 229.0 212.3 11.4 Assets Liahilities 
199.9 171.3 176.5 176.5 191.9 199.4 179.2 169.4 179.9 MONETARY LIABILITIES 
111.0 114.0 116.6 120.6 120.6 113.3 113.0 113.8 113.6 115.6 116.3 11 f Notes 35 
88.9 54.9 4.7 55.9 q 78.6 86.1 85.6 65.7 63.6 63.1 Deposits 36 
41.0 6.5 0 6.4 6.4 7.4 19 ‘ 14 Goverr 
6 3 3 5 6 9 rREASURY: Foreign Exchange a37 
12.9 12.9 13.5 13.4 13.4 13.3 13.2 13.3 13.3 Coir 37 ‘ 
16.2 0.8 1.8 13.3 1.3 t a3s 
‘9 1.8 1.8 1.9 1.9 1.9 2.0 » 0 2 0 » 0 r b38 
24.9 27.6 b5.2 26.2 26.2 18.2 15.2 18.4 17.8 20.0 tor c3s 
64.7 80.5 92.2 72.7 72.7 9.6 4.0 56 61.8 60.9 r 
57.9 74.8 86.5 66.4 66.4 3 47.4 50.0 54.8 3.9 9 ; 
17.5 19.9 298 15.8 15.8 9.3 6.2 10.1 6.2 10.5 a f 
40.4 54.9 56.7 0.6 50.6 43.9 41.2 39.9 18.6 3.4 bh 
End of Period 
79.8 82.2 95.0 87.9 87.9 75.2 67.6 75.1 70.9 69.1 77.8 CASH 10 
16.9 17.0 17.9 25.7 25.7 14.9 19.4 20.4 14.1 16.9 Currency 
5.4 415.3 47.3 16.4 46.4 18.7 16.5 15.6 H 14.5 15.3 At Reserve Bank b 
17.5 19.9 29.8 15.8 15.8 9.3 6.2 10.1 6.2 10.5 l 6 At National Finance Corp ce 
124.8 129.6 129.7 123.8 123.8) { 96.2) ( CLAIMS ON GOVERNMENT a4l 
2.7 2.4 3.9 3.9 451.5 3.8 143.9 CLAIMS GOVERNMENTS. 
87.6 292 .6 308.3 316.6 316.6) 283.2) Pr ite Sector a 
9 10.8 2 8 12.9 12.94 296 83.3 304.4 } neal b 
Fore gr 
7 f x 8 Government d 
183.6 192.0 05.1 211.3 211.3 211.9 208.8 202 .4 202.1 206.1 210.0 FIXED AND SAVINGS DEPOSITS 43 
FOREIGN LIABILITIES 
End Related Institutions 
18.0 18.2 19.8 19.8 CASH 
CLAIMS PRIVATE SECTOR 
Asset Liabilities 
CAPITAL RESERVES 
Related Data 


Union South Africa 


Interest, Prices, Production 


1951 1952 
3.50 3.50 3.50 4.00 
1.00 1.00 1.50 
3.20 3.63 3.60 4.28 


3 


International Trade 
\,* a 12.6 02.2 74.7 05.5 
2.9 32.5 7.6 40.5 
103.3 6.9 469.2 418.1 425.4 
101 104 100 
102 105 102 100 
77 32 7 94 104 100 
Government Finance 
b 59.0 6 327.0 
40.7 12.4 39.7 30.9 
16.9 16.7 2.8 
162 482 464 484 
a 291 52 282 
d 20 0 20 


opulation: 9.8 million 1937; million 1958 
9.8 1937; 14.4 mill 196 

Exchange Rates: The South African pound has been par with the 
sterling since The Reserve Bank buys and sells sterling 
ixed rates fractionally above below the par rate; rates since January 


1952 have been .99875 and 1.00375 South African pounds per pound 
sterling. Before 1939 and since 1951, that is, excluding the period when 


the sterling/dollar rate was fixed, South African rates for non-sterling 
eurrencies have fluctuated with sterling rates for those currencies 
Annual averages the market par rate for the dollar and 
eonversion factors, in dollars per South African pound: 


IFS Conversion Factors 


Exchange Rates Foreign 
Trade Gold Exchange 
1987 4.918 1987 4.92 8.24 4.97 
1938 4.862 1948—Sept 1949 4.038 4.07! 4.08' 
Jan /Aug 1989 4.628 Thereafter 2.80 2.82 2.80 
Sept 19, 1949-—Dec 20, 1951 2.80 Through November 1949 for gold and 
1952 2.790 through August 1949 for foreign exchange 
1968 2.8098 
1964 2.806 
1955 2.788 
1956 2.792 
19 2 TRA 
Gold and Foreign Exchange: The Union South unique 
status arising from its position the largest gold producer the Sterling 
Area exemplified atively large amounts gold held the 
Reserve Bank. Sterling Area countries hold official foreign reserve 
mostly deposits with banks Government securities 
Most nion’s FOREIGN EXCHANGE the form sterling and 


include mal mounts Treasury Foreign Exchange holdings 
DOLLARS REPORTED are deposits and short-term 

| 1 is they pre n 

a rep from 

rt some of the 


lata from national 


238 


INTERNATIONAL FINANCIAL STATISTICS 


1956 +++++++++ By Quarters 


Per Cent 


4.00 4.50 4.50 4.50 4.50 4.50 
1.94 3.00 3.25 3.25 3.25 
1.88 2.88 3.12 3.12 3.12 
4.46 4.33 4.68 4.75 4.75 

103 108 101 103 
1958 100 

101 104 105 107 105 105 105 106 
101 106 108 110 108 107 107 109 
102 105 107 110 106 107 107 108 


107 107 106 


Millions of Pounds 


321.6 I 369.0 412.2 152.5 93.3 99.2 103.1 116.6 
61.8 58.9 62.0 67.1 17.1 11.8 7.5 25.6 
13.8 2 32.0 31.9 34.8 9.0 7.1 8.5 7.3 
42.3 3 37.4 42.2 50.0 10.2 10.2 10.6 11.3 
164.5 182.7 197.4 214.3 47.5 8.8 51.8 49.9 
443.6 I 481.0 194.9 .6 129.7 127.6 121.0 116.7 
1953 =100 

107 117 116 108 144 97 64 168 
111 122 133 143 126 134 138 185 
R9 RO R5 9 75 72 101 99 
100 100 100 100 100 100 100 100 
101 102 102 103 102 102 102 102 
Millions Years Beginning 

36.7 26.8 } 68.8 11.8 29.2 80.0 7.6 
306.7 317.0 2.6 14.8 117.6 54.0 66.1 87.8 
343.4 342.8 87.9 113.6 105.8 83.1 96.1 79.7 
48.8 20.4 45.3 18.8 6.4 9.7 80.4 2.8 
2.2 11.1 1 0.0 1.8 8 8 
12.3 10.0 16.4 9.6 
520 13 513 544 540 
x9 79 98 300 

) (30 30) 31 

4 (24 24 20 26 

ov 4 5 24 26 20 26 
14 156 14 158 156 158 166 157 

5 } 116 130 9 86 88 394 

6? 69 90 i3 i3 73 7$ 


sources. The Net IMF the quota (100 million 


minus IMF holdings pounds, i.e., the gold subscription minus 
net drawings and minus other net IMF receipts for interest and adminis- 
trative accounts. The data reported from Union sources not include 
the net IMF position. The IMF entries represent resources made avail- 
able received from IMF and not the sums that the Union may draw. 
Monetary Survey: consolidation the accounts the Reserve 
Bank, the foreign assets and coin issue, the National Finance 
Corporation, and seven Commercial Bar South Africa large part 
the munity’s ets are held the form fixed and savings 
deposits with Societies and other financial institutions. 
countries these quasi net deposits would held with bank 
ina the Monetary Survey for South Africa may con- 
lered than the comparable surveys for other countrie 
How the dep with Building Societies and other similar insti- 
tutions not have the monetary attributes Commercial Bank 
Demand Dey more useful regard these institutions 
rganizations that, their primary role, receive funds deposit for 
the priv ector, rather than banks creating monetary 
pm Conse t n IFS they are considered to be Related 
Institution parts the Monetary Syster See also note 
Development Bar for discussion similar treatment 
nanci tutior The two largest commercial banks 
have I 1 ‘ don and conduct commercial banking 
busir the ithe UK. The Standard Bank operates 
vithin and Union, its liabilities outside the Union 
being slightly less than third its total liabilities; the other, Barclays 
Bank DCO, has lial ties outside the Union gre ater than its liabilities in- 
the Unior data refer assets and liabilities within the 
Ur 1 only 4s For any banking tem with foreign head offices or 
branches, foreign accounts may take four forms. Claims head offices 
impor financial centers may represent assets that are 
nverted into foreign exchange and are thus similar cash hold- 
Amounts due to foreign head offices may represent 
ble the domestic economy either long 
Claims foreign branches may represent foreign 


banking system. Liabilities 
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VoLUME XI, NUMBER SEPTEMBER 1958 


Union South Africa 


1957 ++++++++ By Quarters 1957 By Months 
Dec Jan Feb Mar Apr May June July 
Per Cent Interest, Prices, Production 
4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 4.50 RATE 
8.25 3.50 3.50 3.50 3.50 3.50 TREASURY BILL RATE 
3.12 3.12 3.12 3.12 3.12 3.38 3.38 3.38 3.50 NFC Deposit RATE 
4.75 4.75 4.75 4.75 4.75 4.75 4.90 5.00 5.25 BOND YIELD 
1953 = 100 
101 101 102 102 102 102 102 102 102 102 SHARE Industrial 
1953 =100 
107 106 108 108 107 107 108 107 108 106 106 Home and Import 
109 108 112 110 111 112 112 110 109 Home Goods 
108 109 112 112 112 113 113 113 114 114 114 Cost LIVING 
EMPLOYMENT 
Millions Pounds International Trade 
116.8 112.4 105.9 117.4 38.5 32.4 31.8 37.5 30.9 EXPORTS 
23.3 16.0 6.8 7.3 5.1 5.3 3.2 2.5 Wool a 
10.7 7.8 9.1 3.0 3.0 2.3 2.4 Diamonds 
16.3 12.4 10.9 10.4 3.0 2.2 3.3 3.4 1.8 Re-exports 
51.2 55.0 VALUE GOLD PRODUCED 
140.6 140.0 13.5 17.4 51.1 53.4 IMPORTS, fob 
141 151 169 124 125 EXPORT 
138 146 143 141 142 136 144 148 145 VOLUME GOLD PRODUCED 
100 100 100 100 AVERAGE SALES PRICE GOLD 
103 102 102 102 102 102 102 102 102 102 IMPORT PRICES 
April Calendar Quarters and Months Government Finance 
8.7 41.6 89.1 9.9 9.5 7.9 4.9 10.8 13.9 (—) SURPLUS 
125.6 55.7 38.5 39.9 35.7 47.8 18.7 Revenue 
129.3 97.3 107.3 29.0 58.6 32.6 Expenditure 
FINANCING 
2.9 2.7 85.0 7.8 6.1 1.9 6.9 3.4 Net Borrowi S.A. Pounds 
4.1 1.0 8.9 8.0 1.4 Foreign Currency 
525 556 588 574 §74 567 69 959 560 72 586 Dest: S. A. Pounds 84 
292 297 315 310 299 299 300 318 Held By: Monetary System 
147 168 167 164 164 157 157 158 157 167 161 Others & 
416 415 420 426 426 427 427 430 435 INTRAGOVERMENTAL ACCOUNTS 


foreign branches may represent capital received from abroad and payable 
short notice foreigners, these items represent part the foreign 
reserves the areas where the branches operate. The accounts between 
the banks the Union and their head offices and branches outside the 
Union contain elements all these transactions, and not possible 
the basis the available statistics separate the different items 
Only the net position available. desirable include national 
statistics only net balances account foreign branch activities only 
the net balances can have domestic monetary effects. The total assets 
and liabilities the foreign branches should reported part the 
monetary data the areas where the branches operate. would 
desirable report both the long-term capital invested the national 
banking system foreign head offices and the net short-term claims 
foreign head offices resulting from domestic monetary operations. The 
inclusion balances head offices with balances foreign branches 
undesirable, but given the magnitudes involved South Africa this 
not serious problem. Commercial Banks usually have net 
liability position their foreign accounts representing, large part, 
short-term borrowing London through their head offices and London 
branches. Most these borrowings are covered forward purchase 
contracts with the Reserve Bank. Consequently, reasonable the 
Monetary Survey show the the system the net 
the Reserve Foreign Assets and the Commercial Banks’ 
Foreign Liabilities. 


Foreign Assets also include Treasury holdings (reported under Related 
Data), and offsetting deduction made from CLAIMS Gov- 
ERNMENT, i.e., the net gold and foreign exchange purchases are 
considered transactions resulting equal changes its 
borrowings from banks (see note Exchange Fund Canada for the 
treatment similar problem). Claims Government also include 
the amount Treasury Coin circulation. The PRIVATE SECTOR, 
all the data, includes certain quasi-government bodies, such the 
various agricultural control boards. MONEY comprises the Notes the 
Reserve Bank (including notes the Commercial Banks, liability for 
which has been assumed the Reserve Bank), Treasury Coin, Deposits 
the Private Sector with the Reserve Bank, and Demand Deposits 
the Private Sector and Local Governments with the Banks, 


less Commercial Bank holding 


The data Money can 
also classified follow 


1960 1951 1952 1953 1954 1955 1956 1957 


Currency 71.7 85.3 93.3 97.6 101.6 104.9 108.3 
Deposit Money 318.7 $16.1 331.0 335.2 16.9 334.2 31.6 
Money 390.4 401.4 424.5 432.8 418.4 439.1 439.9 


QUASI-MONEY 
Banks and the Deposit 


Deposits with the 
with the Nati 


Finance Corporation. The the quasi-monetary liabilities 
the Related Institutions above. UNCLASSIFIED LIABILITIES 
are mainly capital account December 1955) not reported 
eparately the section lated Data: BANK DEBITS are 
monthly totals and averages monthly tota debits demand 


deposits excluding Government 


Reserve Bank: The data are compiled for the Reserve Bank 
FOREIGN ASSETS are the foreign items on the Bank's balance sheet 
plus and million pounds included Other Assets the balance 
sheet the year-ends 1950 through 1952. They were revalued 


1949 Assets Liabilities the balance sheet total. 
BANKS include the deposits the National Finance Corpora cluded 
the Bank’s balance sheet entries for Other Deposits (7.8, .3, .9, .4, 


and million pounds year-ends 1950 through 1957). PRIVATE 
SEcTOR are the remainder the Other Deposits and include 
.6, .1, and Foreign Central Bank Deposits year-ends 
1950 through 1954. Related Data: The NATIONAL FINANCE CORPORA- 
TION, formed in 1949, accepts deposits from banks and others (and 
permits withdrawals) amounts not less than 50,000 pounds 
time. Its deposit liabilities have Reserve Bank backing and are included 
the banks’ balance sheets cash. Assets consist mainly Treasury 
Bills, Government and Local Government bonds and mining investments. 


Commercial Banks: Deposits with the Reserve Bank, Currency 
including that held by foreign branches, and Deposits with the National 


Continued back book 


and Saving ner- 

sagt 


United Kingdom INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rate 


1956 +++++++++ By Quarters 
1951 1952 1953 1954 1955 1956 1957 


Dollars per Pound Sterling 


4.999) 2-7837 2.8106 2.8119 2.7856 2.8044 2.7838 2.7862 
2.7812 2.8094 2.8106 2.7844 2.8031 2.7825 2.7850 
2 “a=” 3 > 61 2.455 2.730 2.775 2.721 ».7920 2.778 2.7620 2.7495 
4 2.370 2.645 2.738 2.732 ».7450 2.780 2.605 2.6175 

5 2.783 1 2.806 2.781 2.7923 
Gold and Foreign Exchagge Millions Dollara: 
10 4,141 i 2,900 2,200 2,300 2,550 2,050 1,800 1,600 2,050 2,125 2,075 1,800 

ll 3,300 2 ) 2,518 2,762 2,120 2,133 7 2,eae 2,385 2,328 2,133 

12 143 3g 238 36 6 01 16 39 

4,039 10,016 9,780 10,368 9,579 148 9,937 

14 2,013 2 3,060 ,419 84 170 ,646 ,643 8,654 87 

15 5,124 4,808 4,774 1,768 1,474 1,410 OSS 1,456 1,477 1,441 1,410 

16 2,615 2,635 1,946 2,181 1,952 ] 4 l ) l ’ 1,817 1,716 1,582 

918 624 683 596 624 644 540 

221 106 174 272 162 104 106 120 104 

c 126 160 112 22 25 90 { 70 ) 90 

1,389 1,450 1,036 1,204 1,168 1,016 R48 

748 1,014 941 R56 1,480 1,011 1,003 1,011 

a 261 1! 557 643 818 709 640 ) 1 O12 770 745 1,012 

b 444 89 60 432 390 316 745 ue 490 492 02 745 

105 196 232 216 282 241 253 266 

, 19 -69 32 32 24 236 236 329 1 286 236 36 29 

°t 19b 225 465 614 555 335 339 3 82 848 826 125 350 
Currency and Deposits Billions of Pounds Sterling: 
1.67 5.27 5.35 5.37 5.72 5.70 5.84 5.46 5.76 
1.28 1.35 1.44 1.52 1.62 1.73 1.84 1.78 1.77 1.78 1.84 
1.21 3.99 3.99 3.93 4.00 4.10 3.97 92 8.61 3.68 8.92 
23 «1.01 acae 2.04 2.23 2.37 2.46 9 4 j 2.22 2.29 2.34 2.39 


Assets Banks Billions Pounds Sterling: 


30 .69 1.79 1.86 1.96 2.02 2.13 2.24 i4 2.19 2.24 4 2.81 

Billions Pounds Sterling: 

2.40 6.26 6.19 6.32 6.54 6.74 6.44 6.49 6.71 6.15 6.22 6.49 

41 2.06 5.63 5 67 5.90 6.06 77 RI 5.89 ». 62 5.81 

2 1.08 3.98 3.46 86 4.11 4.05 3.79 3. 8.37 3.65 3.76 

43 .98 1.64 2.11 1.82 1.79 01 1.98 02 03 2.09 .05 

44 26 54 3 54 57 f i 60 52 2 0 57 

Interest, Prices, Production 
2.00 2.00 2.50 4.00 3.50 3.00 4.50 7.00 5.50 5.50 5.50 5.50 

2.20 2.30 1.80 1.80 4.64 5.04 5.00 

62a 2.92 § 2.03 1.8 2.98 3.0 2.61 3.81 1.f l 4.74 4.60 4.54 4.83 

62b 3.28 3.54 3.78 4.23 4.08 8.75 1.17 1.7 i 4.60 4.67 4.82 4.87 


1953 = 100 
63 86 96 99 90 100 130 149 138 14 136 14] 140 134 


06 106 106 107 109 
12 107 108 108 109 
15 110 112 112 113 
6 117 120 21 121 
14 116 114 105 116 


j 68 89 97 100 99 100 103 105 06 105 106 106 105 106 
International Trade Villions Pounds Sterling 
70 597 2,259 2,709 2,729 2,688 Pe 3,024 3,318 3, 458 816 R55 769 879 
4 49 1 144 105 10 119 146 l 4! 19 27 


1958 «100 


106 104 100 104 112 119 117 122 110 125 
101 100 101 113 112 116 115 114 108 110 
Sa. 74 31 84 99 104 100 99 101 105 110 104 104 105 106 
203 129 100 111 165 203 145 186 202 202 221 
112 110 100 102 104 106 104 105 102 106 
Population: 47.3 million 1937; 51.4 million 1957 payments residents the Sterling Area may made freely pound 
riing any Sterling Area currency Approved payr ents to countrie 
side the par and other receipts residents most non-sterling currencies must 
offered for sale authorized banks rates equivalent that reported 
ver the past few years. The sterling accounts Sterling Area resident Payments and receipts from coun outside the Sterling Area 
residents and other than payments blocked accounts) are made through non- 
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0 105 107 1 
100 102 100 100 104 
| 65 44 97 ni > 108 l 
97 100 102 106 112 
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XI, NUMBER SEPTEMBER 1958 


Dee Jan Feb Mar 


End Period 


2.7881 2.7919 2.7962 2.8100 2.8100 2.8169 2.8169 2.8169 
2.7869 2.7906 2.7950 2.8088 2.8088 2.8156 2.8156 
2.7605 2.7775 2.7735 2.7920 2.7920 2.7900 2.7955 2.7935 
2.6025 2.620 2.745 2.7450 2.740 2.7912 2.785 
2.7044 2.7928 2.7967 2.8084 2.8084 2.8091 2.807 2.808 
End Period 
1,925 1,925 1.700 1,600 1,600 2,200 
2,209 » 2,381 1,850 2,273 2,273 2,404 2,539 2,770 
39 101 101 
9,786 9,783 9,433 9,148 9,148 
3,665 2,481 2,470 2,470 2,486 
4,502 4,525 5,328 5, O88 », O88 4,872 
l 10 1,593 1,624 1,590 1,590 1,697 
574 764 722 722 762 
140 140 117 
801 778 694 683 683 739 
1,167 1,233 987 1,480 1,480 1,506 
929 969 807 1,275 1,275 l ) 1,244 1,260 
646 725 966 966 1,043 962 951 
238 264 180 205 205 246 
159 159 110 109 109 110 107 
330 $31 334 834 334 
834 $21 354 382 383 372 338 
Approximately End Period 
5.36 5.58 5.58 5 71 ) 71 5.51 5.26 ».25 
1.79 1.85 1.85 1.93 1.93 1.85 1.85 1.87 
3.57 3.73 $3.73 4.78 3.78 3.66 3.41 3.38 
2.33 2.43 2.45 2.74 2.74 2.73 2.72 2.71 
Last Wednesday Period 
2.24 2.30 2.29 2.44 2.44 2.27 2.29 2.32 
2.19 2.24 2.39 2.39 2.21 2.23 2.28 
Approximately End Period 
6.08 6.35 6.36 6.71 6.71 6.59 6.3 6.28 
5.48 5.72 5.72 5.99 5.99 5.93 5.70 5.66 
3.35 8.49 3.61 3.98 3.98 3.94 3.70 3.61 
2.12 2.23 2.11 2.02 2.02 1.99 2.00 2.04 
50 .62 54 60 60 55 51 52 
Per Cent 
5.00 5.00 7.00 7.00 7.00 7.00 7.00 6.00 
4.36 3.91 4.42 6.52 6.43 6.28 6.02 
4.84 4.82 4.78 6.04 >. 9) 5.66 5.42 5.06 
4.60 4.82 5.16 ».44 5.41 5.27 5.18 5 
1953 =—100 
145 156 150 130 133 126 134 
110 109 105 100 
110 111 112 113 113 113 113 113 
114 114 116 117 118 118 117 118 
122 126 128 128 129 
117 116 107 117 112 114 119 12 
106 104 106 107 106 106 105 105 
Millions Pounds Sterling 
875 881 827 875 295 290 277 294 
39 31 30 34 12 3 12 16 
1,058 1,041 996 981 314 325 288 321 
1953 
22 124 115 122 >lls< 
119 115 113 116 »ll4< 
109 109 111 110 110 109 110 109 
209 155 116 101 92 84 83 82 
109 109 105 100 100 99 98 97 


resident Sterling accounts Exchange conversions for transactions 
through these accounts take place uniform rates based the 
Buying and Selling The accounts may divided into two main 
groups: (a) American and Canadian account These are accounts 
residents the US, all the countries Central America, Ecuador, 
Bolivia, Colombia, Venezuela, the Philippines, Liberia, and Canada 
These accounts may used for transfer any Sterling account, and are 
freely convertible into dollars. (b) Transferable Accounts. other 
countries outside the Sterling Area constitute the transferable account 
area. Accounts residents these countries are freely transferable 
within this area the Sterling Area. 


Transferable Sterling also bought and sold discount markets 


United Kingdom 


Months 


Apr May June July 


Exchange Rates 


8188 2.8175 2.8038 2.8056 RATE 
8175 2.8162 2.8025 2.8044 SELLING RATE 
796 2.794 2.784 2.780 ACCOUNT N.Y 
795 2.7912 2.785 SECURITY STERLING N.Y. 
809 2.8065 2.7963 2.7958 LONDON GOLD PRICE 
Gold and Foreign Exchange 

EXCHANGE EQUALIZATION ACCOUNT 
Gold 
Non-Dollar Currencies 
STERLING LIABILITIES 
Colonies 
Other Sterling Countries 
Others 
OEEC Countries 
Dollar Countries 
Other Western Hemisphere 
Other Countries 


Related Data from Other Sources 


017 1,061 1,060 Short-term 
740 782 749 and Banks 
331 327 Net EPU b19 
Currency and Deposits 
1.90 1.90 1.91 Currency 
3.40 3.37 Deposit Money: Other Banks 
2.75 2.75 2.82 2.84 Deposits: Other Banks 
Assets the Bank England 
2.35 2.37 2.44 ASSETS 
2.29 2.33 2.40 Domestic Loans INv.: 
Assets Other Banks 
6.35 6.31 6.52 ASSETS 
5.69 5.67 5.85 Domestic LOANS INVESTMENTS. 
3.62 3.60 3.72 Government 
2.08 2.13 2.10 Business and Individuals 
Interest, Prices, Production 
6.00 5.50 5.00 RATE 
5.29 4.46 BILL RATE 
4.73 Gov't Short ... a62 
4.96 4.97 Long-term b62 
141 142 149 149 SHARE PRICES 
WHOLESALE PRICES 
113 113 113 Output 
119 119 120 Cost LIVING 
129 129 130 WAGES 
112 114 113 INDUSTRIAL PRODUCTION 
105 104 EMPLOYMENT 
International Trade 
277 232 298 EXPORTS 
311 308 300 338 Imports, cif 
118 117 VOLUME EXPORTS 
112 121 VOLUME IMPORTS 
109 109 109 PRICES 


Effective August rate 4.5 


outside the United Kingdom. The rate for these Sterling transactions 
reported TRANSFERABLE ACCOUNT Since March 22, 1954 
quotations are for the single Transferable Account now in existence; 
prior March 22, 1954 quotations are for the upper limit the range 
quotations prevailing for the various Transferable Accounts. 


Certain kinds transactions must effected through one three 
other types non-resident Sterling accounts: (a) Registered Accounts. 
Those the Transferable Account areas wishing trade the Londor 
gold market may establish, with the proceeds sales gold, 
Canadian dollars, accounts convertible into doll: Transactions 
these accounts are made the Buying and Selling Rates. (b) Blocked 
Accounts. Proceeds from the sale Sterling investments, other than 


9 

9 
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» 
ad 
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United Kingdom INTERNATIONAL FINANCIAL STATISTICS 


Government Finance 
1987-1950 1951 1952 1953 1954 1955 1956 1957 I II il IV 
Millions Pounds Sterling: 
175 134 296 726 186 297 378 
5,469 5,814 6,107 6,527 2,347 1,183 1,272 1,295 
5,197 5,210 5,469 5,919 6,210 1,559 1,336 1,472 1,543 
451 33 x 130 
600 400 300 100 


482 
5,166 


9 
q 


297 520 322 613 


82a 212 —25 3 110 32 25 223 225 212 721 109 305 300 
| 82b : 14 56 7 45 86 49 40 33 5 5 g 29 

a | | 83 266 64 
Millions of Pounds Ste rling 
24,964) 


2,075) 


23,889 


2,163 


23,729 
1956 2,192 


National Income 
NATIONAL INCOME 4,816 


6,946 27,269 


12,6584 13,507 14,452 15,283 16,467 17,418 
14,596 16,87 


Gross NATIONAL PRODUCT 873 17,935 19,114 20,578 
Export Surplus 379 166 118 237 274 
Gov't Deficit Surplus 376 513 204 172 
Private Investment 1,614 1,954 2,559 2,632 
Private Consumption 10,567 11,288 11,953 12,787 18,381 


Government Revenue 
Less: Transfer Payments 


investments made with prior approval for repatriation, must rein- epo 

vested credited blocked accounts. Blocked accounts may only are included among Other Holder 

used for the purchase Sterling securities hav least five 

years, for transfers other blocked accounts. ations for such type not 
transfers New York are given the country page under the caption bodies the end 1956 
STERLING. (c) Egyptian Accounts. These accounts were official holdings has not been published) 
established starting July 27, 1956. They may credited freely with (in per cent 

transfers from non-resident accounts other than Egyptian Blocked 
Accounts, but nearly all debit transactions require the prior 

the exchange control authorities. Since May 13, 1957, The 

Bank Egypt has been authorized hold Transferable Accounts for 

the receipt payments residents the United Kingdom for Suez 


Canal dues ship disbursements Egypt. 


For description Transferable Accounts prior mid-1955 see larger proportion the liabilities other holders would deposit 


i their overseas affiliate 1 1937 


or balances between British bank 


Gold and Foreign Exchange: GOLD holdings iby liabilities foreign currency sterling rather than 

1e short-term yIidings 1e UK are sub the esti- oteriing Liabilitie only. 
March 1957 data for Gold and Dollar Holdings exclude 104 
the Bank England (amountir equal the dollar components 

reported from Except that the December 1956 


and million dollars thereaft 
Account. 

STERLING LIABILITIES: Net holdin 
rencies overseas banks (includ 
unt holders abroad with 
discount houses, and the 
banks); British Government securities held 
the share aid counterpart funds; 
Agents for Oversea Governments and Administration 


1957 data inclu 


ir 


ti 


t payment 


le the ; 


that 


were later waivet 
LIABILITIES REPORTED are 
all banks the 


ts 


es, including deposits with bank 


drawn only from the records 


dollar as 


et 


habilities i 


rd 


of US bank 
are held with banks, whereas only 
rec 


UK’s assets than fi ri 


the 


, and th 


They comprise mainly 
Thea 


Since 


coverag 


e neto 


uspense acc 
1. LONG 
hort-term 
hort 


term 


ount 


; of UK as reported 
Sterling liabili 


and liability data are 


e } 


short-term 
the UK’s dollar 
more complete for 
it 17a and 18 does not 
ion. NETIMF the United 


excluding Dominion and Colonial Sterling secu measure the UK’s net 
British Government irities held quota dollars) minus IMF holdings Sterling 
bt t those held by private indl uals ¢ rr I It represents tl to tr IMF by the UK, and 
ber the data for Ghana and the Federation not measu may draw from the IMI 
under LIABILITIES OTHER STERLING COUNTRIES, isthe sum ‘ription account 
Malaya were equivalent 1,067, 1,221, 1,151, 1,14 administr: the UK, minus IMF 
d at the ends of 1954, 1955, the second and fou receipt of ir IMF rece pts on 
and the second and fourth quarters 1957.) administra total 
holder are available for the December 1945, 195 credit exter nd. tal 
1951 and 1957 distributi including the European 
Ghana with those to the col ire as f 
millions dollars Life Insurance: Data referring domestic and ign busine 
1951 1957 companies established Great Britain follow millions 
Countries Holders Others Total Holders Others Totay pounds steriing 
Other Sterling Countries 4.452 6 4'8 g 3 1h 6R9 { PREMIUM RECEIPT 7 i1 66 91 422 158 
All Others 1.747 RRR 2 € 843 748 1 590 INVESTMENT INCOME 8 92 101 112 12¢ 
OEEC Countries 4h 476 918 358 BENEFIT PAYMENT I 1 194 204 213 220 240 
Others 1,117 333 1,4 431 CLAIMS ON GOVERNMENT 158 819 0 707 70% 7 689 
+ LAIMS ON PRIVATE SECTOR 807 l 2 83 632 85 
Official holders comprise Central Banks and Other Monetary Which: Policy Loans 
Governments and government agencies including REAL ESTATE 190 277 
> most important are Office Saving Total Assets 1,¢ 3,135 3,333 28 3,782 4,093 4,399 


2 
40 
2 
Millions Pounds Sterling 
689 
94 4,419 4,793 0,111 0,209 0,459 0,549 6, 150 
1,632 —1,641 —1,748 —1,875 —2,069 
Government 
Sterling Area cur- 
and foreign 
of overseas ban 
ld with the Crown 


VoLUME XI, NUMBER SEPTEMBER 1958 


1957 Quarters 1957 1958 
Dec Jan Feb Mar 


Calendar ears 


593 365 403 232 464 232 
2,508 1,22 1,478 1,324 412 1,085 670 
1,682 1,313 1,664 1,565 542 560 588 625 

233 179 162 102 

5 —0 50 100 0 50 

188 329 237 362 180 


Fiscal Years 


94.949 
27,508 29,902 27,902 27,536 27,357 27,417 
Data measuring lendable funds from sources alone 

funds from insurance available the alone are not available. 


magnitude domestic business foreign ind business 
domestic companies is indicated by the income dinar fe 
for which figures business the are available ordinary 
insurance business foreign companies (which excluded) 
per cent and foreign business British companies (which 
about per cent the total ardinary life insurance business 
British companies in 1954 

The assets data represent the total balance sheets relating both 
domestic and foreign business insurance and reinsurance companies 


shed Great Britain other than those whose business wholly 
non-life insurance. Hence the asset data are not consistent with the 
transactions data, which refer to life insurance only. The data differ 
from those the Annual Abstract that (a) they exclude the assets 
insurance companies that life insurance business and (b) govern- 
ment-guaranteed securities, which refer mostly the 

industries, are included with local secu 
Local Governme instead Claims Government 
Assets entries include holdings foreign government bonds only 
claims foreigners are not distinguishable from domestic assets the 
same category. Data entered for 1937 refer to 1938 


establi 


RATE the minimum rate 
which the Bank England discount British Government Treasury 
Bills and approved bills exchange make advances members 
the London Market Association against Treasury Bills, British 
Government Securities with less than five years run final maturity, 
and approved bills exchange. These Discount Houses, who tender for 
and hold Treasury Bills mainly with money borrowed from the banks, 
and from whom the Clearing Banks purchase Bills suit their 
needs, act intermediaries between the Bank England and the rest 
the monetary system. Although the Bank England lends only 
marginal amounts the Discount Houses (the totals all Discounts 
and Advances shown the last Bank Return Decemberin the years 


Interest, Prices, Production: 


1937, and 1950 through 1957 were 29, 18, 11, 38, 11, and million 
pounds), its influence as lender of last resort is important. Change 
prior 1950 were last recorded the June 1957 issue. Subsequent 
changes the Rate (in per cent per annum) and dates establishment 
19561 November 8 2.6° 19566 February 16 5.5 
1962 March 11 4.0° 1957 February 7 6.¢ 
1968 September 17 8.6 September 19 7.0 
1964 May 18 8.0 1958 March 20 6.4 
1965 January 27 8.5 May 22 

February 24 4.6 June 19 

Aug 


°A apes al arrangement existed for advances to the Discount Market againat Treasury Bills 


4 per cent below thie rate 

The BILL RATE the weighted average discount rates 
91-day Treasury Bills allotted the weekly tender. 
GOVERNMENT BOND YIELD is the average yield for each month on a 
representative security not more than five years and not less than three 
years maturity (except for 1937 when seven year security quoted 
Since January 1957 has been for per cent due 1962 
LONG TERM GOVERNMENT BOND YIELD the yield per cent 
security. SHARE PRICES are taken from the Invest 
ment Index. Monthly data are unweighted geometric averages of 
London prices for industrial ordinary shares the last Tuesday each 
month. Quarterly and annual data are averages monthly data; 
prior to 1952, data are as of end of year 


Prices: 4 For some years UK official statistics have been compiled or 
the assumption that the concept of a general price level has no indenti 
fiable meaning, but that it is of primary importa nee to measure the 
structure of prices. No measi of the general level of prices since 1955 
has been published. pages are compiled different assumptior 
measure the genera! level prices considered one the 
essential instruments evaluating the effectiveness monetary and 
other economic policies, and assessing current economic problems 


9 


24: 


United Kingdom 


Months 


Apr May June July 
Government Finance 
385 is Revenue 4 
27 12 32 28 Net Lending c 
FINANCING 
123 167 Net Borrowing: Sterling 
Foreign Grants Received 
DEBT 


The most signific: 
inflation, deflation, and balance of paymer 
thought to be the relati 
The meani 
be under 

ment) in the 

measure s of dk 
import and export comm 
price indexes the are inte 


lesale price for 


dities sp 


prices of a large number of sector n 
large number of classes of good ava 
chooses the indexes prices itput 
fuel and food, drink and toba all manufacturir 


ble approximations measure char 


price 


best avail 
level of whole 


all sectors the 
index includes construction 


The index wages refers 
INDUSTRIAL The 
public utilities and weighted 1948 


statistics, thatis, they are compiled the 
are two accounting for re-export 
method cla cation export 
domestically produced goods the re-exp 
previously imported Imports lude all 
domestic consumption subseq uent re-export 
for re-exports are counted nents 
Under the method classi 
exports domestically goods plu 
cleared through customs and imports are limi 
domestic use. does not use the terms 
refers to ‘‘Exports including re-exports” 
scribing general trade data, and 


The and the rest the Ste 
tries and Japan, compile trade dat 
Most European countries, most 
limit exports home produced 
use. There are only few countrie 
difference between the two sys ten 
providing data re-exports, only ylon, anar 
South Africa re-exports amount more than five per 
exports.) 


erican coun- 
é nd im pr rts. 
inada 
rts for home 
3 one, where the 
1ong the countries 
, and the Uni yn of 
cent total 


ns is si 


Most the countries that 


a 
exports and 


imports for home use, can educting the re-export totals 
from both the export and the However, re-exports may lag 
considerably behind imports and retained imports 
individual commodities may become negative because the time lag 


also inasmuch goods will tend have higher 
values re-exports than they had when they were imported and, there- 
fore, imports for home use computed residuals tend small 
true imports for home use. Such differences are mostly negligib 

trade totals but can significant for short period totals and serious 


respect data for trade individual commodities 


The two concepts diff 


indexes VOLUME EXPORTS AND IMPORTS are consistent with 
the value data shown. They are peyres indexes with 1954 weights 
beginning 1951. They are linke 1951 former series with 
1947 weights. The 1937 entries fer earlier series computed with 
iate series at 1947. The linking of 
the series gives different results depen the years which 
the linking made. The Trade has lated that volume 
indexes for 1954 (1938 100) could vary from 187 for exports and 
from for imports. The indexes Export AND PRICES 
are Laspeyres indexes with 1954 weights beginning 1951 They are 


1938 weights linked to the intermed 


Continued in back of book 


hen considering problems 
t irpluses and deficits are 3 ¢ 
export, and domestic prices 2 

ements r absence f move 

IFS attempts include 
countries, with the weights 
The presently published 

asure the imput and output 
and prices for 
both excluding 


United States 


Gold and Foreign Exchange 


1951 


1.89 7.12 7.66 


15a 28 1.61 1.46 

15x 88 

RT-TERM FOREIGN Lia 15y .78 .58 
15b 2.26 2.30 

l5c 26 . 66 .64 

15d 2.59 3.26 

16 1.28 .61 

a .65 .10 

x .06 05 

c .87 .30 

6} d .13 10 
e .06 05 


Currency and Deposits 


24.0 92.3 98.2 

84.0 115.0 128.5 

16.1 2.4 5.4 

Assets Fed.Reserve Banks 

« 


w 
ro 
Am 
— 
Go 
ro 


A 


20t 33 
Assets Other Banks 


41 87.9 26.2 

a 12.0 62.0 61.5 

b 6.1 9.7 10.7 

c 20.8 54.5 59.9 
7.8 19.6 22.6 


Life Insurance 


19 50a 3.73 8.18 9.04 
50b 2.10 2.30 

50c 3.73 3.98 

5 4.39 4.26 

51 .52 1.51 1.58 

— 52 4.58 13.46 11.01 

1.6] 1.15 1.17 
54 15.74 43.87 50.02 

a 3.39 2.41 2.59 

2.19 1.44 1.63 

| 56) 1.60 { 1.01 1.09 

| 26.25 64.02 68.28 


Interest, Prices, Production 


23.25 
1.05 
8.96 
4.91 
1.68 

55 
5.19 
2.69 


129.0 
27.5 
101.5 
40.7 
§.7 

9 
0.4 
136.9 
49.8 
29.9 
57.9 
48.38 
22.0 
24.7 
2 
166.6 
142.3 
63.3 
11.5 
67.5 
22.7 
9.88 
2.50 


146.6 
52.6 
9 
61.9 
48.8 
21.4 
25.9 


9 > 
2.42 
9 99 


7.9 
6.6 
6.7 


2.00 
1.42 
58 
3.84 
1.31 
20 
18 
02 
338 

06 
1.04 
188.2 
109.9 
48.2 
4 5 


0.8 
3.9 
6.0 


6.2 
4 
6 


3.20 
5.38 
5.95 
1.22 
8.58 
2.04 
72.28 
3.29 
2.58 
1.26 
2.48 


22 06 
1.96 
13.49 
2.0 
1.07 
69 
5.46 
1.01 
4.67 
1.10 
02 
06 
1.61 
139.7 
111.4 
50.3 
4.7 


3.4 
8.0 
8.6 
6.8 
1.3 
4.6 
6 
1.8 
1.0 
1.0 
1.5 
2.5 


INTERNATIONAL 


1957 
2.86 
2.23 
13.62 
7.90 
3.47 

7.18 
1 6% 


6.3 
8.8 
8.2 


~ 


on 


956 


ne 


6.2 


FINANCIAL STATISTICS 


By Quarters 


12. 


Dollars: 
87 2 


22.06 
1.96 


80 33 82 
6.90 7.16 7.21 
4.5 4.69 4.88 

1.04 1.07 
2.18 2.32 2.86 

1.59 1.66 


5.35 5.54 5.46 
1.01 
4.62 4.67 
1.15 1.10 
02 .02 02 
2 26 20 
05 06 0g 


t 


98 1.05 1.61 


fillions of US Dollara: 
132.8 139.7 
8.3 27.4 28.8 
105.4 111.4 
9.5 50.1 60.8 
5.9 6.0 4.7 


- 


8 

0 

6 
.6 


jillions of US Dollara: 
4.9 186.9 191.8 


58.8 160.9 164.0 
6.6 57.0 
4.1 14.3 14.0 
| 89.6 91.5 

1 21.5 22. 


1953 =100 
202 208 198 
104 104 105 
101 102 103 
111 112 116 
106 105 108 
104 105 106 


1.40 1.52 1.78 1.80 1.78 1.84 1.87 1.94 2.03 

1.12 1.29 1.33 

2.87 3.93 4.49 5.44 

3.66 4.11 1.36 4.14 

4.6 1.8 

4.1 4.6 4.0 4.2 4.5 

69.5 72.5 84.2 95.7 

22.6 22.3 22.4 21.4 

2.70 3.00 3.30 

4.15 4.52 4.95 5.88 
5.10 5.16 5.95 5.58 1.32 1.84 1.53 
1.50 1.41 1.35 1.24 1.22 1.21 1.24 1.24 
9.83 9.07 7.55 8.04 7.92 7.80 
1.15 1.30 1.85 2.27 2.15 2.15 2.21 2.24 
55.48 60.67 66.40 78.05 73.30 74.66 76.06 77.48 
1.90 2.02 2.30 2.61 2.75 2.81 
73.37 78.53 84.49 90.43 96.01 91.54 92.88 94.41 95.82 
Per Cent 

Be cael 101 100 100 100 104 107 102 

100 100 100 102 105 100 
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VoLUME XI, NUMBER 


End Period 


Al 22.73 
2.20 


7.94 
14 3.15 

$1 15 
88 7.16 
4.45 


5.10 


08 


SEPTEMBER 


~teo 


1.69 
End Period 
182.6 133.4 
105.2 105.6 
54.0 


8 1.8 
193.1 194.3 
72.8 72.9 
40.8 10.8 
80.7 
End Period 
46.8 


End 


187.6 190.4 
161.7 164.1 
13.7 14.4 
92.4 
21.2 21.4 


End 


OF 


78.83 


3.58 

4.44 4.47 

97.07 98.24 


Per Cent 
3.00 3.00 
3.16 


3.60 
3.43 

190 200 
106 106 
104 105 
116 116 
109 107 
106 106 


Months 
July 


United States 


Gold and Foreign Exchange 


Government Sec 


GOLD 
SHORT-TERM FOREIGN ASSETS 
SHORT-TERM LIABILITIES 
, Class of Credit 


Official 

Banks 

Other 

Form Liat 


lity 


Deposits with Fed 
Deposits with Other Banks 


Other 


Area: 
Latin America 


Res 


irities 


Dollar Countries 


Non-Dollar C 


EPU Countries 
United Kingdom 


Other Countries 


For. OWNED Gov't. Bps & 


lar Countries 


intries 


n-Dollar Countries 


Rel 


uted Data 


TOTAL 


Net IMF 


Currency and Deposits 


MONEY 


Currency 


‘ 
y 


POSITION 


Banks 


NOTES 


Deposit Money: Other Banks 
Time Deposits: Other 


GOVERNMI 


INT 


Ban 


Federal Reserve Banks 


Other B 


Related 


anks 


ita 


BANK DEBITS 


New 


rk Uity 


Other Large Centers 
Other Centers 


Assets of Federal Reserve Banks 


TOTAL ASSETS 


OLD CERTIFICATES 


CREDIT TO GOVERNMENT 
CREDIT TO OTHER BANKS 
Assets of Other Banks 


DoMESTI 


(,overnr 


CASH 


ner 


ASSETS 


LOANS INV 


al Entities 
ness and Indivi 


Life Insurance 
PREMIUM RECEIPTS 


BENEFIT 


INVESTMENT INCOME 


ESTME 


luals 


Increase in Total Assets 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS LOCAL 
CLAIMS PRIVATE SECTOR 

Which: Policy Loans 
REAL ESTATE 


Total 


Assets 


MONEY AND 
UNCLASSIFIED ASSETS 


Interest, Prices, Production 


DISCOUNT 


TREASURY 


RATE 
BILL RATE 


GOVERNMENT YIELD 


Medium 


Long-term 


SHARE PRICES 
WHOLESALE PRICES 
Cost 


WAGES 


INDUSTRIAL PRODUCTION 
EMPLOYMENT 


al3 
b13 
e138 


blé 
cl4 
dla 


al5 
x15 
yis 
dis 


a62 
b62 


63 


Dec Jan Feb Mar Apr May June 
22.86 22.86 22.74 22.49 22.04 21.67 
2.15 2.23 2.23 2.25 2.24 2.28 2.41 2.51 2.49 
13.33 13.62 13.62 13.69 13.76 13.65 13.69 13.81 
7.65 7.90 8.01 8.11 7.98 7.91 7.92 7.92 
3.47 3.47 3.48 3.03 3.61 3.66 
2.24 2.25 2.25 2.21 2.19 2.20 2.19 2.16 2.23 
1.40 1.40 1.40 1.54 1.52 1.47 1.42 1.38 1.3 
2.17 2.03 2.03 1.99 1.96 1.92 1.99 1.92 1.94 
1.28 1.28 1.33 1.24 1.02 1.06 1.96 
4.63 4.52 4.51 4.36 4.36 1.62 1.76 
1.28 1.26 1.16 1.22 1.22 
1.90 1.98 1.98 1.98 1.99 2.05 2.08 
138.6 138.6 134.9 133.0 132.0 134.8 133.6 133.8 
5.2 4.8 2.9 4.2 6.4 6.0 10.2 
21.6 21.9 21.9 22.1 21.9 21.4 21.1 
23.0 22.9 23.2 23.6 23.4 23.4 24.1 25.0 1.9 
196.8 193.8 194.6 197.0 200.9 200.6 205.4 
14.1 14.9 14.9 14.8 15.0 15.6 16.0 16.0 16.4 
94.8 95.7 95.7 94.0 94.2 95.1 95.5 95.0 97.4 Bus | c : oy 
21.4 22.4 22.4 21.9 21.8 21.2 20.9 20.9 21.5 
a50 
50 
1.26 1.27 1.28 1.29 1.30 1.30 1.32 1.34 
7.22 6.95 6.95 7.11 7.12 7.00 7.01 6.94 
2.29 2.34 2.38 2.38 2.42 2.43 2.45 2.46 2.49 
79.96 81.39 82.74 82.74 83.16 83.42 84.24 84.54 
3.06 3.13 3.13 3.16 3.19 3.21 3.22 8.26 55 
99.81 101.04 101.04 101.67 102.00 102.38 102.72 103.15 
3.50 3.00 3.00 2.75 2.75 2.25 1.75 1.75 1.75 
3.10 2.60 1.56 1.35 1.13 1.05 
3.55 2.95 2.71 2.56 2.40 2.17 2.03 2.02 
202 177 174 176 178 180 180 187 191 195 
107 107 108 108 108 109 108 109 108 108 : e 
106 106 106 107 107 108 108 108 108 
117 119 119 119 119 119 119 120 120 
106 104 104 103 102 101 101 101 101 


United States INTERNATIONAL FINANCIAL STATISTICS 


International Trade 


| | Millions of US Dollars 


9,999 13,976 13,218 12,27 2,858 14,298 19,466 3,955 4,415 4,096 4,873 


+ 1958 = 100 
103 120 115 


ee. 72b 5: 92 112 107 100 106 117 137 149 25 13$ 129 15% 
101 100 100 100 103 107 103 103 103 104 
111 105 100 103 102 105 105 104 104 104 104 


Government Finance 
7” Billions of US Dollars: Years Endin 
60r | vnding 

‘ 94 4.77 
16 15.66 


0.97 53.44 71.3 
18.11 


81 2.60 4.16 5.87 70 2.76 2.26 1.58 4.76 }.65 85 2.76 

20} 83 37.5 219.5 214.3 214.8 218.5 23.8 19.3 15.0 20.1 222.7 

a 2.5 18.3 23.0 22.9 24.7 23.6 8 5.0 23.7 24.9 

b 14.2 65.6 4 61.1 58.8 63.5 l 8 57.6 59.3 

c 7.4 31.4 25.3 25.5 l 0.2 1.4 20.8 

10} 18.4 20.1 18.8 18.7 18.5 17.1 15.4 17.1 18.2 

67.4 65.4 66.0 65.6 67.7 68.0 67.3 

9.7 10.7 11.6 12.8 14.4 16.2 16.0 16.3 

73.6 240.0 7.0 290 302.1 82.8 85.4 86.6 88.9 
91 90.8 OR 2 345 363.2 361.2 7 


92b .6 


11.7 51.2 


x 


2.3 


te 
> 
~ 
x 


49. 65.9 64.4 17.3 16.1 15.4 
67.3 218.3 280.5 236.6 254.4 267.2 280.4 62.8 65.9 65.6 72.9 
15.4 85.6 90.9 95.0 109.0 115.2 27.8 26.8 25.9 
1956 ; 957 1958 | 95 3.1 3 16.6 16.8 17.5 19.9 21.5 24.0 27.3 5.7 ».8 6.0 
0 2.0 1.8 1.6 1.9 4 4 5 
Gold and Foreign the distinction between exports, import und goods domestically 
BILITIES: Short produced for domestic use. nvolves multiple counting commodi 
rep i by ba tie it variou re f proce ng The weights refer to the value of 
and their agencies, an payments to producers in 1952 }; prior to 1955 and 1947 ‘49. Export 
nationality) domici and import relative unimportant, and for the commodities 

accounts international organiz exported foreign enitirely marginal transaction 

EPU account that lata for Official 
laims on foreigner ! collectior WacEs: The index of Wages refers to av hourly earnings in manu 
and other account facturing industries, derived from total number 


customers accounts. 


ligations of the US Governme t collection IN: The index of Industrial Production includes manufac 
, and other short-term’ oblig nt known to t minir N rhted | \ 1e added in 194 I'he nthly 
eported by US bank The short-terr riven here are adjusted for seasonal variation and for number of working 
the equivalent the series Short-term given sepa day 
rately Page By CLASS REDITOR: OFFICIAL 
’ Pri d: those published in US sources EMPLOYMENT: Excludes agriculture The monthly indexes are ad 
They include estimate holdings included the justed for nal variation 
data for private holding letin table 
short-term liabilities GOVERN International Trade: Both export tota nes 70a and 70b) include 
MENT SECURITIES: For the 1954 includ re-exports and all nonmilitary aid and relief shipments. The military aid 
the total liabilities the BIS, the classification whict not avail- excluded from the totals line 70b covers exports the Department 
able. AREA: are not rar and supplies under the Mutual 
separately available are included FOREIGN OWNED Security Program, April 1950. Imports are valued fob 
GOVERNMENT BONDS AND NOTES holdings and include direct use plus entries into customs ware 
bonds and notes with matu han ear: Cust dat ilver, the most 
reports transactions. The the equivalent year 
Pages. Net United States quota Customs Tota 10,873 10,215 11,384 12,615 12,978 
dollars) minu N lings of d i.e., the gold Plus ‘ 9 0) 3 129 158 
other members, plus net drawings currency, plus net IFS Total 10,968 10,295 11,457 12,744 13,187 
expe neitures on adr trat ve account ! is chars } i by other The Export ar ce indexes are made with unit values fron 
stand-bys, and minus proceeds from trade returns and Fisher indexes, i.e., the geometric aver: 
the indexes com with preceding and 
Life Insurance: The dat ee a “ere es Benefit pay- curre nt year we gh rice indexes are con puted for each of five major 
ments refer benefits paid the and foreign five are used for the derivation the volume 
Premium receipts, however, include, addition receipts the index ich Indexe and Imports are 
are year-end balance sheet data (including those for year- from the samples equal 
ends) are before final detern the index total value. The derivation for each class made the 


umption that the price movement the sample for that class equal 
ces and Production: The index Wholesale Prices in- the price movement the commodities not the sample. This operation 


cludes commodities al] stages manufacture selected without regard utor 


automatically assigns the volume component the difference between 


| 
a 
| rv\ | 
& 
4} is 
§ b 0 4 
| 
| 
ok 
> 
ee * 
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VoLUME XI, NUMBER 9, SEPTEMBER 1958 United States 


1957 «+ +++++++ By Quarters 1957 195R By Months 
Dec Jan Feb Mar Apr May June July 


Millions Dollars International Trade 

5,446 5,466 4,911 1,997 1,639 1,511 1,345 1,557 1,531 1 ,638 1,409 Exports: Including Military 
5,098 5,146 4,450 4,741 1,544 1,403 1,246 1,443 1,409 1,507 1,310 Excluding Military 
3,267 3,233 3,238 3,398 1,168 1,112 987 1,096 1,070 1,068 ImPoRTS, fob 


28 29 116 117 116 107 95 110 110 117 Including Milits 
166 158 144 142 129 114 132 131 140 Excluding Military 
118 111 113 120 123 121 104 117 VOLUME IMPORTS 
107 107 107 108 107 107 107 107 106 105 EXPORT PRICES 


107 106 105 104 103 103 102 101 101 100 IMPORT PRICES 
June 30; Calendar Quarters and Months Government Finance 
4.95 3.47 2.3 4.19 1.05 1.04 3.8 2.22 .18 3.97 ,.99 DePFIcitT OR SURPLUS 80 
24.56 24.50 18.83 16.50 6 1.89 90 11.00 4.48 6.71 11.78 30) Revenue a 
19.60 21.04 6.85 7.15 6.70 6.90 7.81 7.29 Expenditure 
FINANCING 
220.9 215.0 219.1 21% 219.8 219.6 219.4 217.3 220.0 19.9 l DEBT 
23.1 23.0 23.3 2 24.2 23.3 23.2 3.6 mae 24 Held b 
58.1 55.8 58.3 59.1 8.6 9.3 9.3 63.0 63.3 
20.7 20.2 20.1 If 19.6 19.6 19.5 19.4 19.4 19.2 
16.6 16.9 17.2 17 17.0 17.3 17.3 17.3 17.1 17.0 
17.7 15.4 15.7 16.5 16 17.3 17.2 15.4 14.5 14 
68.4 67 68.5 66.5 66.8 67.1 67.0 67.0 66.7 66.6 
16.4 16.0 15.9 16.5 16.5 15.9 15.4 15.7 15.4 
Billions Dollars National Income 
87.8 89.9 91.1 NATIONAL INCOME 
104.2 108.1 108.7 113.3 > 102 .2< GRosS NATIONAL PRODUCT 91 cea 
1.4 1.4 1.3 > i< Export Surplus a92 
2.7 1.5 2.6 Deficit Surplus b92 
16.7 15.7 16.9 14.9 13.5< Private Investment 
65.8 69.7 69.3 75.6 Private Consumption 
29.7 30.6 28.7 26.2 
6.3 7.3 6.8 7.0 
changes the total value the class and changes the value the BALANCE PAYMENTS THE UNITED States Millions 
sample Dollars): 
Jan-Mar 
Indexes of Voh of Exports are available including and exclu 1955 1956 1957 1957 1958 ee 
military aid. Military goods are included the class finished Goods and Services 679 
factures but most these are not the sample for that class because fas 14,264 


their unit values cannot be calculated. The index, therefore, attribute 
to the volume component the difference between changes in the total 


lun 
value the class and changes the value the sample. Hence, 1,6 
only one price index is calculated = 658 8 f 
Government Finance: Data represent cash transactions the con- 
solidated general budget and trust funds (including the Secial Security sfc ‘ 8 
System) through the account of the Treasurer of the US on a gross basis Private Denstions 456 503 535 130 127 
reported the asury Bulletin. However Post Office Department 
Postal Savings System Net transfers between government and govern- Obligations of ae ‘it ’ : 2 
ment enterprises are included expenditure. and Net Borrow Other long-te 
ING: Discrepancies between period to period changes in debt balance 19 4 
and net borrowing are due differences between book value and cash 
Official Capital 1,033 SS 1,839 909 299 
Debt held Commercial Banks include holdings trust companies Government cay 
and stock savings banks in the US and possession Other Financial Loans exter : ‘4 28 
Firms comprise mutual savings banks and insurance Intra 
governmental Accounts Include holdings the Postal Savings System. 
Commerce but reassembled show the relationship between Other foreign official and bank 
national income accounts and other data. For this purpose the dollar assets 
accounts have been regrouped approximate the first three entrie 
the gross inflationary factors: the export surplus, the government deficit, Net Errors and Omissions 451 692 876 362 182 
and private investment. The Export Surplus reported here excludes 
exports financed by private donations that are inc ed in the balance g s and es tra i aid crams 
on goods and services re ported in the balance of payment The t 
Government Deficit reported here refers all levels government com- and goods and 
puted accrual basis, hence these data are not directly reconcilable ted earnings subsidiaries 
with similar data reported the government finance Govern States ($1 
ment Transfer Payments (interest government debt, subsidies, and tert 
other transfer payments) and Foreign Aid expenditures are deducted ins ided with 


Aid. 
tary Aid b70 ue 
os 


Uruguay INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


Quarters 


1937—/\-1950 1951 1952 195: 1954 1955 1956 1957 I Il ill IV 
Pesos per Dollar 
1.504 1 4 1.504 1.504 Res 1.90 2.16 1.71 1.90 1.90 
2.67 2.57 2.57 3.08 4.10 3.08 3.08 4.10 4.10 
9 1.90 2.10) 2.10 2.10) > 
1957 195 j 5 1.88 2.07 2.40 2.75 3.04 3.18 3.6 3.80 1. 6 3.98 4.30 4.08 $80 
Gold and Foreign Exchange Dollar 
a 75 l 207 227 227 16 186 180 216 216 214 186 
r b 3 I 32 64 l } 16 9 l 4 16 
Monetary Survey Millions Pesos 
1 20 385 271 840 407 95 203 i3 106 238 224 134 73 
21 252 259 259 295 52 377 443 14 405 427 444 443 
22 10 34 7 26 20 20 41 $4 35 58 
23 779 999 1,046 1,14 1 , 3¢ 1,548 1,838 2, Loe 1,586 1,626 1,726 1,838 
108 142 164 186 247 220 251 277 247 
z l 8 1,681 1,815 2,031 2,218 2 2,659 2,490 2,562 ,659 
25a 80 71 624 698 751 890 44 844 813 808 890 
25b 170 581 652 686 787 866 907 999 1,074 933 961 996 999 
26b 205 230 249 265 284 310 327 332 
26c 129 173 193 193 226 256 331 ’ 287 329 858 381 
27 7 75 ) 0 38 4 14 18 10 5 14 
Millions Pesos 
147 148 146 153 205 251 310 263 286 310 
270 373 407 190 688 498 540 568 
34 2 18 ) 4() 39 107 139 197 14 186 134 167 197 
p 2 250 1,192 1,172 1,346 1,427 1,570 1,789 2,274 2,004 1,836 1,783 1,981 2,27 
35 981 f 624 692 737 786 871 960 825 828 816 871 
4 117 1 126 131 114 124 134 15s 118 131 135 134 
387 416 447 497 518 569 §22 542 196 486 569 
4 c 14 18 26 34 42 60 ; 53 62 70 60 
y 362 313 406 451 492 517 581 634 580 498 490 581 
z 221 184 218 241 24 269 290 4] 295 330 326 290 
36 54 173 188 191 207 22 22 259 254 228 236 257 259 
37 22 292 408 399 468 6 99 1,141 616 534 705 992 
38 96 98 99 101 1038 10: 108 123 105 105 105 108 
Deposit Money Banks Millions Pesos: Average 
40 121 117 136 118 126 136 159 125 187 181 136 
41 131 l 151 167 181 211 s 226 221 198 211 
42b ‘ 654 664 946 1,044 1,255 1,4 1,074 1,100 l 1,255 
z 87 969 1,099 l 1,439 1 ,552 1,852 1,649 1,695 l 1,852 
43a 177 174 190 220 229 261 , 248 255 261 
43b 89 32 373 401 532 572 634 1] 595 616 634 
ida 134 120 147 216 195 264 Tal 238 282 264 
44b 109 132 150 18] 4 224 19 210 214 224 
44c 2 18 29 40 107 197 214 136 134 167 197 
Millions Pesos: 
45 30 5 84 90 94 90 84 77 88 87 87 84 
z 90 98 10] 118 121 22 120 121 121 122 122 
47 84 91 94 104 109 110 107 110 110 110 109 107 
363 436 600 669 733 830 830 
51 350 423 ] 86 670 719 821 128 737 759 787 821 
Interest and Prices Per Cent 
60 5.09 5.46 5.36 5.69 5.64 5.70 5.87 5.87 61 6.84 5.89 5.90 5.83 
1953 =100 
61 49 72 82 94 100 112 122 130 149 128 128 129 134 
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VoLUME XI, NUMBER %, SEPTEMBER 1958 
Dec Jan Feb Mar Apr May June 
End 
1.90 1.90 1.90 2.16 2.16 ».16 
1.50 1.50 1.50 0 1.50 0 1.50 0 50 0 1.50 
4.10 4.10 1.10 1.10 1.10 1.10 1.10 1.10 4.10 1.10 1.10 
6.11 6.11 6.11 6.11 6.11 6.11 6.11 6.11 6.11 6.1 
1.20 1.66 4.66 6.45 6.19 7.06 
End of Period 
165 148 143 139 136 131 
180 180 180 180 180 180 
74 65 60 5 55 72 85 6 RI 76 77 
33 21 25 is 47 44 32 
42 34 32 ‘1 37 39 37 44 12 
Approximately End Period 
48 47 53 62 62 62 61 6 6 & 
1,903 2,007 2,076 2,156 2,156 
261 303 359 322 322 
2,720 2,776 2,803 2,881 
876 944 944 976 1,052 
1,055 1,083 O74 1,074 1,094 1,107 1,114 1,128 
128 130 110 112 112 117 112 116 125 134 
340 342 348 372 378 382 
360 120 379 108 
TRS 843 ROS 
End Period 
927 937 1,072 183 1,183 1,151 1,180 1,149 1,111 
808 85 293 337 337 315 308 323 16 317 
RO §22 655 688 688 746 700 706 711 720 
212 252 237 214 214 200 221 239 
960 925 953 945 993 984 99] 
182 139 150 158 158 170 178 161 187 
551 560 542 622 622 625 614 669 623 
52 53 43 33 33 38 1] 16 ts 44 
128 130 110 112 112 117 112 116 125 134 
60 567 549 634 634 609 636 677 657 650 
302 316 295 291 29] 344 27 341 
261 266 270 254 253 253 253 253 253 
812 1,141 1,094 1,024 1,028 
108 108 108 123 123 123 123 123 123 
for Last Month Period 
136 142 152 159 159 176 173 185 
75 x0) g? 93 93 
216 199 186 238 285 
43 16 43 34 34 33 
1,308 1,370 1,406 ,453 1,453 
1,902 1,975 2,041 2,158 2,158 
269 258 289 311 337 343 
657 678 702 711 711 729 748 762 
253 277 311 386 th6 120 
232 235 240 249 249 253 255 257 259 
212 262 237 214 214 200 234 239 
End of Pertod 
121 120 120 119 
109 111 110 110 112 112 112 
R50 872 898 933 933 942 
867 894 928 928 937 
Per Cent 
139 143 155 159 161 164 164 166 171 
249 


Uruguay 


Months 
July 
Exchange Rates 
2.16 PRINCIPAL Export RATE 


19 OTHER Export RATES 


1} 
11 


FREE 
Gold and Foreign Exchange 
BANK THE REPUBLIC 
Gold 
Foreign Exchange 


RATE 


Net 
Related Data from Other Sources 
DOLLARS AS REPORTED By US 4 
Uruguayan and Bank 
Private Sector 
Net IMF 
Monetary Survey 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS PRIVATE SECTOR 
UNCLASSIFIED ASSETS 
Assets 
MONEY 
QUASI-MONEY 
GOVERNMENT DEPOSITS 
CAPITAL ACCOUNTS 
UNCLASSIFIED LIABILITIES 


Related Data 


FOREIGN EXCHANGE PROFIT 
BANK DEBITS 
Bank the Republic 
FOREIGN ASSETS 
CLAIMS GOVERNMENT 
CLAIMS OFFICIAL ENTITIES 
CLAIMS ON PRIVATE SECTOR 
CLAIMS BANKS 
Assets = Liabilities 
MONETARY LIABILITIES 
To: Banks 
Private Sector 
Official Entities 
Government 
In: Notes 
De posits 
TIME AND SAVINGS DEPOSITS 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 


Deposit Money Banks 
PRIVATE BANKS 
CASH 
Currency 
At Central Bank 
FOREIGN ASSETS 4 
CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets = Liabilities 
DEMAND DEPOSITS 
TIME AND SAVINGS DEPOSITS 
LIABILITIES 
CAPITAL ACCOUNTS 
CREDIT FROM CENTRAL BANK 
SAVINGS BANK 
CLAIMS GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets = Liabilitie 
TIME AND SAVINGS DEPOSITS 
Mortgage Bank 
CLAIMS PRIVATE SECTOR 
CIRCULATION 


Interest and Prices 
GOVERNMENT YIELD 


Cost LIVING 


Nn = 


oe Oe am 


ewe 
ono 


a 4 
12 
b25 
a26 
$2 
b42 
a43 
b43 
b44 
c44 


Uruguay 


INTERNATIONAL FINANCIAL STATISTICS 


International Trade 


65.6 254.3 236.3 208.8 

a 30.1 159.9 117.5 90.3 

18.0 43.2 44.6 40.6 

28.2 24.9 22.9 

7.6 9.8 11.6 

e 2.4 8.2 25.4 

66.3 199.7 236.6 

—_ 72 68 60 14 

é ? a 38 40 59 
186 128 

d 75 e) 57 

136 

73 41 101 154 99 

b 19 69 103 
c 62 115 162 97 

148 159 


Population: 2.1 million 1937; 2.6 1956 

Exchange Rates: Augu iced ster 
multiple exchange rates cert tes 
added the system expor Export 
are divided number rates for 
group resulti n f the « at 
list rincipal exp rig 
nally fixed per cent per cent 
official rate, but changed per cent 


export rates. Effective rates for 
mined the basis their 
material domestic foreig 
the exporter must 
accordance with valuati 
committee from time time 
these valuations may set 


urrenaer 


market prices. For that part the 
certificate rate the exporter recei 
eight days, which may used 


sold Certif 


day. 


The basic rate 2.1 
imports classed essential, e.g., 
ing materials, certain foodstu 
Most other goods are rted the 


importers. 


llin 


having low degree essent 
charges .50, 1.50, and 2.00 


11, 1957 and from August 


chinery, fertilizers, certain mec 
rate 3.00 pesos per dol 


transactions 


Gold and Foreign Exchange: BANK THE Gol 


269.5 
164.7 


Foreign Exchange holdings the Banking Department, pub 
the Bank’s Suplemento Estadistico, plus Issue Department 
The nature the liabilities deducted from the assets 

Prior 1951 liabilities respect forward exchange 

are also deducted. FOREIGN EXCHANGE (NET): calculated 

ng the Banking and Issue Departments’ gold holdings from 
Related Data: DOLLARS REPORTED are deposits 
rt-term obligations held for Uru account, reported 

the US. The data and Banks 

include amounts approximately equal the dollar asset 


Quarters 


Millions of US Dollars 


248.9 183.1 210.7 67.0 45.5 33.3 
124.5 105.5 125.6 63.9 5.1 30.4 15.7 34.4 
45.5 ton 22.2 27.5 83.8 1.5 6.1 10.7 
18.1 14.6 10.8 3.2 .3 2.6 6.5 


1.3 


4.9 
29.6 37.9 28.6 9.4 9.0 4.8 7.6 
274.4 26.0 226.4 45.0 54.2 54.6 
1953 =100 
71 90 10 35 90 90 
501 138 467 445 271 405 
1953 = 100: Index of 
107 90 84 ‘ 79 80 85 95 
100 105 RL 79 87 6 6 76 
100 74 65 69 72 83 
components the net data reported from Uruguayan sources. NET 
IMF the gold subscription 


accounts the Bank the 

banking function shared 
inds institutions. The Banking 
has substantial commercial 


Monetary Survey: 
and the Deposit Money 
between number different 
Department the 


busine The Dey inks comprise wide range institu 
tions, including Bank. The large Mortgage Bank 
not included the N ve s FOREIGN A e the net of 
the Foreign Assets and Liability entries below. The basis valuation 
data not known. Purchase exchange are imably recorded 
at cost, but sale rer le at higher rates; the difference between the 
peso proceed nd an arbitrary “‘cost’’ of the exchange sold is transferred 
the Government (the data for these tran are entered line 27) 
Hence the Foreign Assets data the Monetary Survey not measure 
the domestic monetary effects transactions the banking system 
See note Surv Thailand for discu valuation 
iltiple currer ter The remaining 
exchange The table shows the char 
ed t how th | { tl profit on exchange transaction 
ere record the foreign accounts the bankir rather 
rnment ire had nanced borrowing from the bank 
rather than from the exchange transfers 
1951 1952 1953 1954 1955 1956 
published 
Cla ~ nG 7 HA 
As adjusted 
Foreign Assets Rg 18 18 1¢ 177 
Claims Government 112 118 
CLAIMS GOVERNMENT: See note Foreign Assets above 


Bank 
and 


corresponding entries for the 


Assets = Liabilitie ndi 


the Republic (le ( 


n ar the 
Money Ban less Cash and 


ties 


De posit Foreign Liabilitie MONEY 
comprises the Monetary Liabilities the Bank the Republic 
the P Sector and Official Entities, and Private Sector and 
Dep hD I t Money Ban The data cana be cla a 
f “ ! f pe 
1950 1951 1952 1953 1954 1955 1956 195 
14 4 AS 4 462 514 1 
Money 580 71 624 698 751 789 890 944 


— 250 


bas 
~ 

4 
13.1 
193.4 
100 
100 

= 10¢ 
100 
100 
100+ 

100 
100 
( 
100 

100 
100 
¢ 
Pier ertain manufactured g is are deter 
ateria! content and whether such raw 
rigin The exchange proceeds which 
Central Bank are determined 
for the commodity fixed specia 
the case wool and wool product 
} r than the world 
ex ing re I 1D) t the 
erty aaa a negotiable cert ate, valid for 
he import of designated good r 
ress tes not used by the expiration date are 

nl t the certificate rate f the preceding 
ankK al l a a } 
facies ; per US dollar continues to apply to 
materials, fuels, lumber and build 
rtain chemicals, hospital suppl 
certificate rate, but goods classified 
tality are ibject also to import sur 
RRP. S$ per US dollar Prior to November 
1956, certain other goods (agricultural 
icines) were imported special import 

lar. The free rate applies non-trade 

id 
and 
lishe 
Ge 
unkr 
oper 
line 
line 
and 
all b 
sum 


XI, NUMBER SEPTEMBER 1958 


Dec Jan Feb Mar 


Millions Dollars 


57.3 29.4 24.9 16.7 16.3 11.8 16.5 
36.5 15.6 6.0 5.8 3.9 8.9 8.4 13.0 
3.5 1.6 2.8 1.4 1.3 

1.0 2.3 2.5 
58.4 60.0 51.8 17.1 5.5 6.3 


102 107 126 111 


87 38 63 62 90 104 47 69 
328 130 70 26 45 109 184 186 


Prices Dollars 


95 97 106 86 75 73 73 
82 79 76 79 76 
69 74 65 75 >» 

110 102 104 
90 90 90 87 > si 


4 QUASI-MONEY comprises Time and Savings Deposits with the Bank 
of the Republic and Deposit Money Ban! The data are large in relation 
Money. This may indicate that some extent Quasi-Money 
Uruguay used for the purposes served Money other 
However the data the Bonds Circulation the Mortgage Bank 
uggest that Uruguayans may choose to hold large amounts of Quasi 
Money. the end 1955, about four-fifths Quasi-Money 
comprised amounts reported as Savings Deposits withdrawable on 
thirty days notice Related Data EXCHANGE 
Sun transferred to the Governr ent repre enting the exce of pr ceed 
of sales of foreign exchange in each of the periods reported over the 
lower nominal cost of the exchange sold See note to Foreign Assets 
above.) BANK Monthly totals and 


of debits to demand deposits of business, individuals, foreigners, banks, 
and the Government with the Bank the Republic and Deposit Money 
See note Monetary Survey the Netherlands for descrip- 
tion bank debits and clearings statistic 
Bank the Republic: consolidation the accounts the 
Banking Departments. The counterpart the currency liabil 


Issue Department comprises mainly gold and paper rediscounted for 
banks (included in Claims on Banks). The Banking Department holds 
ld and foreign exchange, and also has a large commercial banking 
The accounts the Savings and Discount Office, 
makes consumer loans, are represented its borrowings 


Department that are included Claims the Private 


the inclusion contra accounts relating forward transactions 
foreign exchange; late in 1953 these amounted to almost half of the peso 
data Foreign Assets. 

Deposit Money Banks are the Private Banks and the Postal Savings 
Bank. The Private Banks comprise large domestic con 
with many branches, several foreign owned banks that operate 
and large number country banks with regional busine 
are averages balance sheets that are prepared three times 
that is, at intervals of about 10 days. The basis of valuation of 
FOREIGN ASSETS and FOREIGN LIABILITIES not known 

Mortgage Bank is the agency that implements the government's 
exclusive privilege make loans with the proceeds borrowing 
guaranteed by mortgages on the property of the ultimate recipients of 
the credit. The data are not included the Monetary Survey 
note Development Banks Ecuador for discussion treatment 
non-bank financial institutions monetary statistic 


Prices. Cost The index unweighted average 
five major groups expenditure 

International Trade: The trade totals general use may identified 
and reconciled follows (illustrative years 


Exports Imports 

1951 1952 1953 1951 1952 1953 

Customa and DIT total 236 208.9 269.8 2 0 257 3 195.2 

Less Gold 63.4 20.7 18 

IFS Total 236.3 208.8 269.5 16 236.6 193.4 

Leas Paper Money and Coin 3 1 4 

Plus Contraband 14.0 10.0 12.0 17.0 13.0 >o 

Balance of Payments Total 250.3 218.8 281.6 26.3 249 205.0 
'UN Monthly Bulletin of Statistica total; the UN total for imports is the customa total 


leas a gold adjustment amalier thar 
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book statement. For re 
four 
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of US Doll 


Goods and Services 


Private Donations 
Private Capital 
Official Donations 


Official and Bank Capital 


Long-te capita 
Loans 
Amortiza 
Othe 
Short-term capita 
Payments agree ts t 
Other hat os 
oO foreign assets as 
Monetary gold eas 


Net Errors and Omissions 


Months 


July 


re-exports that have previo 
rts for 


ning 1955, and to the unit val 
index Linseed includes 


price 
hee hide The v ime index ¢ 
ir; the price refers the unit value 
eed and linseed « the pr re 
data are summarized 
le Internat il Tra 
1952 1953 1954 1955 
33.9 70.6 33.3 50.2 
8 281 9 6 
9.9 6.2 6.1 8 
‘ 4.8 
2.2 2.2 
4.0 1.5 
2.4 2.4 2.3 2.4 
57.4 8.9 8.5 10.0 
3 2 2 3 
31.3 57.6 48.6 73.9 
4 1.2 12.4 2 
2 ? ‘ 
3.9 16.8 
11.6 
9.9 1.9 47 11.6 


Trade 
Wool 
Meat 
Hides 
Linseed Oil 
Wheat 
IMPORTS, cif 


VOLUME EXPORTS 
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EXPORT PRICES 
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1.6 
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4.1 
2.6 
7.3 
. 
2.4 
20.0 
3 
18.1 
4.4 
6.8 
38.6 
29.4 
14 


ae 


Millions 


4.5 
1953 
16 
162 
greasy, 
the unit value exports greasy 
ides frozen and preserved 
presenting about per cent the value 
ers to the unit value of frozen and preserved bee ae 
Exporta, fob 
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Gold and Foreign Exchange 


Monetary Survey 


7 \ 


Commercial Banks 


Prices, Production 


International Trade 


1937 


3.09 


12 


180 
21b 
184 
111 
171 
24 268 
29 


43 134 
44 297 
a 217 


4 
16 2 


nt 


to 


1 


951 


to 


3.09 
3.05 
3.32 
OF 


187 1,376 
355 22 
145 200 
210 999 
a9 
726 801 
13 120 
4 17 
163 153 
9? 95 
880 441 
175 227 
205 214 
5 
v 
RRR 1,073 
1,650 
R10 981 
795 981 
199 269 
10 
295 333 
> 0 2.0 
102 103 
102 102 
100 101 
97 102 
4 RAR 
4,85 
9 
Re 
97 103 


4,842 
4,563 
2,741 
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ib 


6,27: 
6,031 
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1( 


313 
) 
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> 
0 
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| 
103 
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STA’ 


TISTICS 


1956 By Quarters 


8.09 
3.05 


Bolivare 
3.09 
3.05 
3.32 


1,49 

2,341 
739 
629 
692 


per US 


3.09 
3.05 
3 


] 
10 
9° 


3,146 
1,445 


Dollar 
3.09 
3.05 


tearea 
9 
100 
118 


5,779 
2,756 
903 


livares 
2,758 


118 
2,964 
2,844 

618 

278 

OR 
1,012 
1,185 

16 


183 
100 


rea 
681 
809 
90 
1 
2,448 
3,414 
1,649 
1,616 


19538 = 100 


113 
100 
104 
101 
140 


ns of B 


1,792 


113 
101 
104 
101 
140 


1,897 
1,788 
1,062 
229 


1953 
144 


104 
100 


141 
105 
100 


3.05 3.05 3.05 3.0 3.0 3.05 

vee | | 3.35 3.35 3.35 3.35 3.38 3.35 3.345 3.35 3.35 3.35 
ll 373 373 373 73 103 4103 600 i14 403 403 403 600 
104 122 726 205 312 339 
137 151 182 179 140 286 273 304 314 
2.23 2 ) 2,716 3,193 3,612 iad 8,420 1,06 1,909 
1,647 1,909 2,086 2,170 2,414 2,756 3,649 2,427 
199 269 368 504 655 696 
351 414 543 641 1,045 661 719 745 
/ 
680 127 827 928 1,144 2,466 1,618 1,774 1,681 

264 420 468 993 476 464 553 
111 217 240 229 278 110 203 195 222 
142 218 180 239 273 270 831 
107 209 222 2,101 146 565 767 

124 153 153 158 183 183 183 
275 455 446 496 509 493 
811 1,747 2,048 2,448 3,526 2,122 2,184 
676 1,207 1,418 1,649 2,363 1,447 1,424 
668 1,122 1,166 1,856 1,616 1,375 1,360 
157 368 504 655 696 739 809 903 
R 10 15 ¥i 27 33 
256 396 524 620 640 672 698 724 
2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 2.0 
100 103 103 101 100 102 
100 102 101 103 102 102 102 
100 107 122 140 134 134 

228 427 452 167 190 185 

100 108 122 140 133 132 

100 108 108 104 105 106 
105 103 100 101 103 101 

ave 


VoLUME XI, NUMBER 


End of Period 


8.09 3.09 3.09 3.09 
8.05 
3.33 3.33 
3.35 3.35 3.35 


End of Period 


925 1,323 1,421 1,440 
667 667 717 714 
258 656 704 726 
32 36 33 33 
12 12 12 12 
20 24 21 21 
374 781 S96 R35 
263 631 76 704 
162 159 152 173 

4 4 


2,756 3,936 4,174 i 2 
93 107 120 115 
86 96 110 87 
2,613 2,858 3,098 ; 6 
349 397 140 
», 897 7,394 , 934 8,420 
2,863 2,998 3,163 3,649 
1,026 1,128 1,250 1,463 
1,034 2,248 2,393 »,150 
795 ROS 992 1,045 
179 127 136 113 
2,182 2,414 2,561 2,707 


End of Period 


2,704 3,886 4,146 228 
86 96 110 87 
2,860 4,112 
2,794 1,030 4,259 4,324 
803 902 993 
278 305 342 410 
62 43 60 582 
22 37 25 50 
979 971 991 1,181 
990 2,174 2,341 2,101 
183 183 183 183 
9] 87 74 78 

92 96 109 10 

End of Period 

818 851 922 1,048 
317 342 368 446 
501 509 554 602 
99 112 102 102 
1 ll 1] 10 
2,613 2,858 3,098 3,526 
8,770 4,061 4,430 4,975 
1,813 1,968 2,091 2,363 
1,769 1,894 2,039 2,313 
44 74 52 50 
1,026 1,128 1,250 1,463 
33 34 
774 871 970 


Per Cent 
2.0 2.0 2.0 2.0 


1953 =100 


114 116 122 120 
100 101 100 
103 104 103 
101 
162 166 156 146 


Millions Bolivares 
2,000 2,056 1,972 1,896 


1,860 1,895 1,799 1,768 
1,137 1,302 1,431 1,717 
266 317 319 338 
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161 
102 104 106 
100 
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115 
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140 
3,649 
1,463 


2,706 
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559 
477 
7,824 
1,436 
1,37 
1,148 
2,709 
581 
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768 
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Venezuela 


Exchange Rates 
PETROLEUM EXPORTS 


OTHER EXPORTS 

RATE 

Gold and Foreign Exchange 

CENTRAL BANK AND TREASURY 

Foreign Exchange 
MERCIAL BANKS 


Related Data from Other 
DOLLAR ASSETS REPORTED 
Venezuelan 
DOLLAR LIABILITIES REPT 

Net IMF 


1 Banks 
By 


Monetary Survey 

FOREIGN ASSETS 

CLAIMS GOVERNMENT 

CLAIMS STATE BANKS 

CLAIMS PRIVATE SECTOR 

UNCLASSIFIED ASSETS 
Assets Liabilities 

MONEY 

QUASI-MONEY 

GOVERNMENT DB#POSsITS 

UNCLASSIFIED 


Related Data 
BANK CLEARINGS 


wre 
NTS 


Central Bank 

FOREIGN ASSETS 

CLAIMS ON STATE BANKS 
Assets = Liabilities 

MONETARY LIABILITIES 


Government 
FOREIGN LIABILITIE 


Related Data 

TREASURY COIN 
B inks 
Private Sector 


Commercial Banks 
Currency 
At Central Bank 
FOREIGN ASSETS 
CLAIMS ON GOVERNMENT 
CLAIMS PRIVATE SECTOR 
Assets Liabilities 
CHECKING 
Private Sector 
Government 
SAVINGS AND TIME DEPOSITS 
FOREIGN LIABILITIES 
CAPITAL ACCOUNTS 


Interest, Prices, Production 
REDISCOUNT RATE 


SHARE PRICES 
Home and Import 
Home Goods 
Cost LIVING 
PETROLEUM PRODUCTION 
International Trade 
EXPORTS 
Petroleum 
IMPORTS, fob 1 
Oil Companies 


VOLUME PETROLEUM 
Petroleum 
IMPORT PRICES 


3.05 3.05 3.05 3.05 
1,440 1,802 1,282 
714 714 714 714 714 
R35 749 709 770 712 740 16 
704 647 619 575 615 579 591 
173 166 158 161 150 144 136 
Period 
3,832 3,790 20 ~ 
113 112 
80 14 b21 
3, 600 22 
150 157 23 
1,399 
1,701 1,417 
1,045 1,089 1,160 
113 334 324 
4,213 742 R Z 
390 368 103 Notes 
493 663 858 883 Deposits 
33 51 3 Oil Companies 34 
2,101 2,084 1,659 1,360 1,242 
183 183 183 183 183 
105 103 103 104 103 
1,048 908 1,011 1,119 1,244 
180 606 685 h 
102 117 124 129 
10 11 10 10 9 42 
4,975 4,875 4,984 5,172 5,340 
2,161 2,221 2,260 2,413 
1,022 1,044 1,067 1,125 1,137 
120 119 117 117 115 
99 96 95 98 62 
102 103 100 101 102 102 
144 141 147 141 142 
640 90 524 71 
123 
149 148 151 140 
95 92 92 95 95 95 76 hee 


Venezuela 


Government Finance 


INTERNATIONAL FINANCIAL STATISTICS 


Quarters 


1937- 1951 1952 1953 1954 1955 1956 1957 
253.6 1,885.2 2,828.7 3,200.8 5,521.4 631.4 1,123.6 1,101.4 1,518.1 
285.2 2,794.4 3,051.4 3,794.0 706.3 912.6 1,013.2 
19} 
11.3 40.7 79.4 12.3 226.4 30.0 145.0—1,723.4 74.9 184.8 504.9 
3.0 14.7 14.7 7.0 49.0 39.5 35.3 6.8 30.7 30.7 26.8 
National Income Millions 
NATIONAL INCOME 7,978 9,165 10,021 11,107 12,876 17,762 
Export Surplus 208 
Consumption Expenditures 10, 11,450 
Population: 3.4 million 1937; 6.1 million 1957 proceeds foreign ange sales Consequently, they measure the 
Exchange Rates: Rates 3.09 and 3.05 bolivares per dollar apply monetary effect purchases and sales foreign assets. Exchange 
petroleum exports. A rate of 3.33 pi to non-petroleum export transactions have taken place at different rates owing both to changes 
(except coffee and cacao under certain price conditions), and 3.35 rates over time and the use multiple rates hout the period 
imports. The petroleum companies foreign exchange the Central Hence the data reported ection cannot directly reconciled 
Bank the rate 3.09 the amount the Central Bank’s sales with the value Venezuela’s foreign assets reported the Gold 
foreign exchange given period; ales the Central Bank Fore (See Survey Thai 
excess of the Bank’s sales in a given period are made at the rate of 3.05 Fo 1 for non valuation prob n currency tem 
oreign data exclude reasury reported the 
eae © = und cacee are el gible for ] ly arrangements, Gold and Foreign Exchange Section CLAIMS ON GOVERNMENT ar‘ 
operating through t 1e exchar ge rate sys em, tl wit! ‘ertain limit extre ¢ | because Ver iela has practically no Government Debt 
assure minimum level national currency proceeds exporters regard reported entirely unterpart 
less of world prices. Under these arrangements foreign exchange proceeds reasury Coin held by the Private Sector. Asset Liabilities is the sum 
of these products are sold in varying proportior t the 3.32 rate and f the comparat t the tions | neluding the t hes i 
special rates 4.25 (for unwashed coffee and 4.80 (for washed Treasury coin, Bank Cash (ir ling the coin holdings the 
coffee) the proportion depending upon the level world prices. Owing Bar MONEY the Monetary Liabilities the 
a cone coffee has not been eligible for these ly rate al Bank to the Oil ¢ panie ind to Other Private holder 
ince 1951. r\ n e hanl nad th Ch ing t th } 
iTy t posi with the 
petroleum export rate and the import rate 1941. The coffee 
cacao rates were introduced 1941 and the second petroleum rat 1950 1951 1952 1953 1954 1955 1956 
1944. Except for minor changes these latter rates, the tem 
level of rates have remained unchanged Money 1,575 1,647 1 414 2,756 
Data both trade and gold and foreign exchange are compile QUASI-MONEY compri the the Com- 
de lars. For IFS trade data are converted to | are t 3.35 bolivare mercis SANK CLEARIN( tals and averages 
dollar and foreign exchange ivares are obtained from the all checks and Maracaibo 
‘entral and Commercia! Bank balance sheet ee notes to International cl i f See note to Mor Sur n the Netherlands for 
Trade and Monetary Survey sections). description bank debits and clear tat 
Gold and Foreign Exchange: CENTRAL BANK GOLD includes 33 Central Bank: The Central Bank was established in 1940. FOREIGN 
million dollars Treasury holdings 1950 proxin represent gold, deposit broad, and foreign bank acceptances 
lion dollars beginning December 1956. Practically all the FOREIGN reported the balar heet less the reported liability arising from 
HANGE dollars. DOLLAR ASSETS REPORTED are the difference between the value foreign asset holdings and cumu- 
short-term obligations held lated expenditures and receipts foreign exchange transaction 
all banks the amount CLAIMS THE STATE BANKS represent State Bank loans rediscounted 
Banks are larger than the total re by the Central Bank, plus a smal! amount of red ints for the Com 
t lings of the ¢ entral Bank and the Commer: mercial Banks. Related Dat TREASURY COIN HELD BY BANKS include 
the pro include amounts coin hel Cash both the Central Bank and the Commercial Banks 
for the accour rivate busir > li 
reported the the Central Bank ints eligible commercial paper for the Com 
\ for others (a balance sheet item not ir Ban! Th Th 
pant e ime ¢ a unt Is ordina;rily mall ne 
Bar been per cent since SHARE PRICES are end 
assets since contra item that much larger than 
I iracas and The index of Industrial 
etween the two dollar exchange series DOLLAR LIABILITIES Price eighted the market value 1938 
are a iS, ind ir ct n ne inde eter rice 
iden shares the electricity, brewing, textile, sugar, and paper industrie 
in process of collection, and other shor to or collect } < ‘ 3 
al ; US banl The ‘ i f O1le with the electricit nd brewing shares accounting for ! ind 4 of the 
by US banks. asset and li ily from the total weight of the RICE The 
easures the price odstuffs, raw materials, and manufactured goods 
S banks, whereas only part of Venezue s recorded a2 
4 we ed ule ise Venezuela in 1938. Petroleum is included in 
by US banks, the coverage is more con assets than onal } she f 
for its liat and the net the index only the form gasoline and kerosene for domestic use 
llabl Ss, an he net of ire ne onr 2 wT} 
uela’s net dollar position. Imports account for approximate per cent the weight 
4 i ial ) i ieia 8 quot ry na 
ide the net IMF position. The IMF entries represent resources the larce ase rents. 1953 rents had per cent 
) \ and not the sums tl Vene a may draw 948. If rents were excluded, the index in 1953 would be 102 with 
Monetary Survey: nts the Central Bank, 1948. For 1937 there available only retail price index 
and coir ffs whose level 1937 about linked with the cost 
1 in financing agricultural ng index in 194 The price a t of living indexes are computed 
Central Bank 
International Trade: The data represent the dollar values exports 
and imports converted into bolivares 3.35 per dollar This consistent 
né with the public r f the Central Bank. Petroleum exports, primarily 
! ab t reign companie represent 95 per cent of export Use of the 3.35 
penditures fri rthec ilat of petroleum export instead of the 3.09 petroleum 
chance bol ra 1 ndit r ean t for petroleum for other commodities in other coun- 
ive olive > ditu e for for vy har he x 
lang var expenditures I lore 1 ext the value of exports is inclusive of taxe A mixing rate for coffee 
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| 
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XI, NUMBER SEPTEMBER 1958 


1957 Quarters 1957 
Dec Jan Feb Mar 


June 30; Calendar Quarters and Months 


182.3 1,216.0 149.5 147.3 57.2 12.7 328 .6 

778.5 2,123.4 1,481.5 1,013.2 420.1 306.6 225.4 

960.8 907.4 1,332.0 1,160.5 362.9 319.3 24.1 
3.5 

182.3 —1,216.0 149.0 147.3 57.2 12.8 64.1 328 .6 
3.0 12.8 

26.8 26.8 23.2 23.2 23.2 23.2 23.2 23.2 


exports intended stabilize the bolivar price coffee varying the 
coffee proceeds surrendered each two exchange rates 
also effect, but since the rise the dollar price coffee the coffee 
rate has been constant the lower extreme 3.32. similar mixing 
system effect for cocoa, but cocoa exports are very small. 1956 
annua! and quarterly import totals are adjusted include imports 
air amounting per cent total imports 1955 and per cent 
1956 according estimate the Bank Venezuela 
Beginning 1957 imports air are included the Trade 
totals are adjusted exclude gold. Exports include re-export 
imports include direct imports for home use plus entries into custon 
warehouses. PETROLEUM exports are mostly exports crude petroleum 
(81 per cent 1953). The volume index petroleum exports 
Laspeyres index made weighting crude and other petroleum 
value 1953. The petroleum export price made /FS Paasche 
index derived from the value and quantity data. The Import 
index is an unweighted average of the import goods prices included in 
the home and import price index 


Government Finance: Data represent the cash transactions the 
central government and the gross account such public undertakings 
the post and communication services. number government 
owned enterprises not the consolidated accounts and, like private 
businesses, affects the accounts only when they make payments 
receive payments from the central government Revenue includes 
profits exchange operations the Central Bank the time transfer 
1953 certain government assets were returned former owners 
The discrepancy 1953 between the change the Debt and correspond- 
ing Net Borrowing due the creation 42.5 million bolivares debt 
May 1953 for the purpose compensating those former owners whose 
assets were not physically returnable. The government owes no foreign 
currency debt. 


National Income: The data are collected the but reassembled 
for Owing the unavailability national account data govern 
ment revenue and transfer payments and government expenditures 
not possible determine the income measurement comparable 
the government deficit nor separate private investment from 
total investment. Hence not possible measure the gross infla- 


Venezuela 


Apr May June July 


16.2 
633.8 
587.6 

46.1 

23.1 


tionary factors: export 
ment. The export sur 
and services, including net 


Government Finance 


Revenue 
Expenditure 

FINANCING 
Net Borrowing 
Use Cash Balances 
Monetary Operations 


lus, government deficit, and private invest- 


reported here includes balances goods 


factor income from abroad and therefore 


equal concept the balance goods and services reported the 


balance payment 


BALANCE PAYMENTS 
Yearbook statement and 


3.35 bolivares per US d ir 


companies 


import entries agree reasor 
an estimate of contraband 


Transactions of Foreign-Owned 
Ol Companies 
Exports of oil, fob 
Import 
Trans 
Invest 


tal 
Net errors and 


Other Goods and Services 


Exporta, f 
Imports, fot 

rans} na sura 
T j 


Other 
Private Donations 
Other Private Capital 
Official Donations 
Official and Bank Capital 


Long-term capit 
Export-Import Bank loans 
Amortization 
Purchase of foreign investment 


Short-term capita! 
Liabilities 
Foreign assets (increase 
Monetary gold (increase 
Net Errors and ()miasions’ 


Includes government exports 


entered in transactions of foreigt 


The data are summarized from the IMF 
Except for 1956, export entries for the oil 


other exports agree essentially with JFS exports. The 


ably well but the lance payments adds 
In Millions of Bolivares 

1952 195 1954 1955 1956 

2,678.4 2,865.9 2,957 3,236.7 4,620.3 

4,636.1 4,783.8 5,237.7 6,( 5 6,988.1 

483.1 410.0 452.6 5.6 

499 31.5 8.2 47.6 68.7 

1,380.2 —1,544.8 —1,872.3 —2,322.9 

l 192.3 213.7 21.6 487.4 

237.9 169.2 71 66.7 1,288.7 

2.7 18.1 

2,238.9 —2,573.5 —2.972.2 —3,069 3,464.3 

8 287.8 165.8 3.9 444.2 

2 2,374.8 —2,783.9-—2,919.9—3,123.2 

et 2 281.4 345.4 56 83.6 

216.1 2 1 208.7 2 401.7 

64.3 68.7 73.0 76.4 81.6 

267.7 305.5 290.4 170.9 219.8 

3 3 T 7 3 

221.8 150 4 17.7 168.8 —1,399.0 

44 11.1 14.4 

4.4 4 5.4 9.7 

6.7 6.0 6.0 

10.7 15.1 29.2 

222.4 140.4 93.5 86 34.0 

2 659.3 

4214 379.1 185.8 93.8 104.5 

f eceived as a sin kind ‘Es ding amounts 

wned panies 


Other services (net) 
one 
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Exchange Rates 


1956 1957 1958 
Gold and Foreign Exchange 
150} 
Monetary Survey 
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Deposit Money Banks 


Prices 
International Trade 
3000 
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1956 1957 1958 


1955 


INTERNATIONAL 
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Quarters 


Piastres per Dollar: 


35.00 35.00 35.00 


74.00 74.50 
Millions Dollars 
131 135 132 


33 2 55 
95 80 7 
3 3 a 
15 11 9 

Billions Piastres: 
4.72 
12.39 

1.45 1.45 1.73 
83 98 1.07 


1.27 


Billions of Piastres 


4.58 4.72 4.61 
10.68 10.68 10.68 
16.10 16.38 16.07 


11.83 11.58 11.46 


re 
= 


8.25 8.89 9.37 
3.58 2.69 2.09 
1.91 2.61 1.88 
87 70 
| 18 25 


Billions Piastrea: 


5.39 3.78 3.30 
2.74 

39 30 
1.45 1.45 1.73 
7.36 ». 61 5.63 
4.31 3.74 
1.22 .62 . 52 
34 58 1.13 


Billions of Piastres: 


10 .10 .10 
1953 =100 
125 128 115 
125 130 111 
138 148 134 
Millions Piastres 
187 469 477 
155 417 
1,891 1,994 
1,692 1,839 2,123 
1953 =100 
144 


81 88 88 
136 159 


119 120 93 
127 126 


: 

| | 

2.58 20.59 20.59 20.59 35.00 35.00 35.00 35.00 35.0 
9 73.00 

fo. 

a 58 55 68 37 

b 66 73 63 87 

11 13 9 21 15 

ink. | 28 21 » ey 2 3] 

| 31 10.68 10.68 10.68 10.68 10.68 

11.99 15.77 16.07 16.26 16.14 

11.42 11.16 11.46 12.64 

y 8.83 7.50 9.37 8.53 8.39 

2.59 3.66 2.09 4.11 3.45 

2.78 2.74 1.84 

1.43 1.73 2.82 1.00 

100 105 117 122 124 126 

100 113 124 139 133 136 

2,424 1,579 2,781 446 

1,400 1,284 1,690 404 

4,492 2,740 

72 9,212 7,618 10,099 1,963 

104 100 126 103 

90 77 95 RR 

181 154 156 172 

113 114 108 125 

95 90 99 85 

121 124 130 120 
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I il il IV Dec Jan Feb Mar Apr May June July 
End of Period Exchange Rates pe 
315.00 35.00 35.00 15.00 35.00 5.00 35.00 5.00 55.00 5.00 55.00 ».00 PRINCIPAL RATE 1 
74.00 74.00 71.50 73.00 73.00 72.00 72.00 72.00 72.00 71,50 70.50 72.00 INVISIBLES RATE 2 


End Period Gold and Foreign Exchange 
128 129 136 138 138 124 126 131 139 158 NATIONAL BANK 


55 60 68 68 68 4 57 55 4 61 77 French France a 

70 66 62 63 63 63 63 63 65 65 6% US Dollars b 

3 7 7 6 11 12 13 Other ce 

19 19 20 1 18 COMMERCIAL BANK 11 
Related Data from Other Sources 


DOLLARS AS REPORTED By US a 12 


End Period Monetary Survey 
4.94 5.00 5.24 62 5.52 5.12 ».04 ».14 5.46 For 


12.59 12.08 11.91 11.72 11.7% Cl NT 21 
2.06 73 90 > R2 ».78 4 2.88 >. 80 79 C1 SECTOR 22 
82 1.36 55 76 76 1.19 1.2 ] i 1.43 1.44 i Un 23 
20.41 1.19 20.60 20 . 82 20.82 = 
12.79 11.90 11 / 12.10 12.10 M EY 24 
1.67 1.57 1.28 95 95 4 1 4 1.19 1.36 YS QUASI-MONEY 25 
4.40 04 ,.60 1.4 GOvE ME 26 


2.06 2.01 1.29 1.29 1.55 COUNTERPART FUNDS 
1.41 1.84 2.52 2.61 UNCLASSIFIED 
End of Period National Bank 
4.48 4.50 4.82 4.82 4.34 4.44 4.57 FOREIGN ASSETS 


10.68 10.68 10.68 10.68 10.68 10.68 10.68 10.68 10.6 10.68 10.68 CLAIMS ON GOVER 31 

15.98 16.55 15.98 16.26 16.26 16.21 16.30 16.4 16.68 16.97 17.69 Lasets = L Zz 

11.51 11.51 12.64 12.64 13.20 13.49 13.56 13.68 MONETARY LIABILI 
) 20 7.86 8.06 06 8.0 8.89 8.4 8.24 lo: Private Sector 


sanks 


posits 
82 70 .70 BANKS’ EXCHANGE DEPOSITS 4 


x 

oe 


1.63 
1.13 06 2.01 1.29 1.29 1.7% 79 61 97 1.55 1.81 COUNTERPART FUNDS 3 
ane 30 34 47 47 17 is 49 49 .50 50 CAPITAL ACCOUNTS 3 


End of Period Deposit Money Banks 
COMMERCIAL BANKS 


4.09 1.66 3.04 2.33 2.33 2.44 2.81 4.07 3.38 CASH 4 40 
77 is 49 49 49 37 .o8 s .58 At Treasury 4 
ae 3.18 2.55 1.84 1.84 2.07 2.08 2.49 2.80 At National Bank &@ Treasur b 
2.90 2.82 2.82 2.78 2.94 2.88 2.80 2.79 CLAIMS PRIVATE SECTOR 
6.81 7.05 6.62 ». 89 ». 89 6.00 6.52 6.66 6.79 6.58 Aasets = Liabilities z 
4.07 3.44 3.38 3.74 3.74 3.85 DEMAND DEPOSITS 
83 R5 78 64 64 60 05 53 16 DEPOSITS FOR IMPORTS 5 
1.58 1.54 1.21 17 47 6 78 1.19 .99 1.41 GOVERNMENT DEPOSITS 46 " 


End Period TREASURY 


70 58 15 14 15 15 15 15 Time b48 


Prices 


114 118 131 132 134 126 124 124 122 122 WHOLESALE PRICES 

112 111 129 132 135 125 121 120 118 116 Home and Export Goods 

131 134 136 130 130 129 130 127 27 128 Cost oF LIVING 62 
Millions of Piastres International Trade 

559 691 729 388 166 139 217 280 124 148 EXPORTS 

458 260 580 298 133 118 123 Rubber 

290 


0 

a 

22 48 49 6 12] 211 75 14 Rice b 
AID 

72 


2,152 2,805 2,608 971 613 558 718 607 809 IMPORTS 


3 38 42 153 Rubber ~ 

41 290 266 110 115 109 16 328 586 204 4 Rice b 
147 148 160 167 169 155 124 122 121 115 117 Rubber n 

5 111 110 Rice (B) 

121 134 134 133 132 133 131 135 130 IMPORT PRICES (B) 


| 
1953 =100 


ugoslavia INTERNATIONAL FINANCIAL STATISTICS 


Exchange Rates 


i, 1956 By Quarters 
1937—/\)-1950 1951 1952 1953 1954 1955 1956 1957 I Il il IV 


Dinars per Dollar: 


300 300 300 300 300 300 300 300 
632 632 632 632 632 632 632 
Millions Dollars 
)? 10 17 ?1 16 18 23 29 43 39 25 33 36 43 
13 157 160 137 60 30 63 63 47 30 
15 l l l l l 1 
Billions of Dinars: 
7 20 7 8 9 11 15 14 10 12 13 15 
166 120 140 206 222 207 213 226 206 
22 66 61 89 29 111 116 136 13 142 111 
2: 549 550 698 770 1,010 R20 783 869 953 1,010 
2 3 9 18 22 ¥ 59 22 23 28 37 
726 809 986 1,088 1,400 1,174 1,378 1,400 
26 180 156 227 03 235 370 176 184 212 235 
a 50 68 RS RR 95 126 80 s] R5 95 
b 87 69 87 66 89 128 55 »D 75 89 
27 57 60 84 136 28 ] 158 189 234 228 
b 3 5 5 22 6 19 25 As! 32 36 
300 294 333 447 148 418 447 
29a 56 140 122 157 186 111 d 229 237 186 
29b 27 40 63 89 103 120 102 121 115 103 
Billions 
30 7 8 9 1] 13 12 10 12 13 13 
31 93 166 120 140 196 292 202 207 216 196 
549 698 719 780 727 751 796 780 
35 41 250 313 44 83 112 250 
z= 726 809 986 1,068 1,285 3 1,017 1,147 1,208 1,296 1,285 
180 156 227 300 195 198 300 
b 180 156 227 197 184 4 163 159 177 184 
112 148 110 133 144 148 
331 337 406 437 147 544 
39a 140 122 150 147 237 218 227 147 
39b 103 120 102 121 115 103 
39d 28 28 43 36 37 25 14 22 20 37 
Billions of Dinara 
41 - 10 11 5 6 10 10 
230 115 163 230 
707 103 180 255 481 
49a 4) 250 313 44 83 112 250 
49b ] 10 44 2 4 10 


Billions Dinars 


236 431 479 103 114 146 154 
a RR 138 183 196 236 250 4 53 63 65 
c 19 18 69 51 26 19 6 3 6 2 

249 401 429 433 105 164 

53 16 3 10 142 9 19 40 42 41 
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Dec Jan Feb Mar Apr May June July 


End Period Exchange Rates 


300 300 300 300 300 300 100 300 300 300 s00 300 OFFICIAL RATE 1 rr. 
632 632 632 632 632 632 632 632 632 632 632 SETTLEMENT DOLLAR 
End Period Gold and Foreign Exchange 
33 33 10 PAYMENT AGREEMENTS BALANCES 13 
Related Data from Other Sources 
End Period Monetary Survey 
252 280 301 222 222 249 247 242 255 253 263 CLAIMS ON GOVERNMENT 4 2 
11,126 1 ,223 1,282 1,243 1,243 1,254 1,276 1,290 1,340 1,337 1,350 Assets = Liabilities Zz 
111 126 126 121 121 131 119 
71 75 109 128 28 130 124 111 92 101 x0) Deposits of Enterprises b 
67 76 100 116 116 118 125 103 114 104 129 Unclassified c 
272 81 242 213 13 47 247 264 287 291 80 QUASI-MONEY 27 
249 255 215 181 213 212 227 249 252 240 Accounts ment Funds 
} 26 27 32 32 34 85 37 38 9 40) Consur rs Deposits b 
114 140 152 152 128 140 150 158 160 157 Accounts Investment Funds 
3 122 146 154 148 148 157 170 165 169 172 194 Other c 
215 206 206 111 111 142 150 152 153 152 150 GOVERNMENT DEPOSITS a29 
123 120 120 119 119 131 138 COUNTERPART FUNDS 
End of Period National Bank 
219 252 271 292 211 227 225 220 235 225 CLAIMS GOVERNMENT 
244 279 305 313 317 323 103 406 CLAIMS BANKS 
I 965 1,066 1,085 1,017 1,021 1,029 1,036 1,114 1,154 1,145 1,123 Assets = Liabilities Zz 
318 378 410 126 109 120 457 164 MONETARY LIABILITIES 
38 181 183 172 172 155 159 228 237 235 238 To: Banks a 
180 197 227 254 254 254 261 229 23 229 Others b 
168 159 137 110 110 102 108 125 QUASI-MONETARY LIABILITIES 
208 233 237 238 257 257 264 267 266 RESTRICTED INACTIVE 
152 146 137 121 121 131 137 125 GOVERNMENT DEPOSITS a39 
123 128 120 120 119 119 121 125 131 138 COUNTERPART FUNDS b39 
End of Period Other Banks 
138 181 183 172 172 155 159 228 237 235 238 CASH 
235 272 339 361 369 100 CLAIMS ENTERPRISES 
543 617 685 707 707 705 729 814 834 835 875 Assets = Liabilities Zz 
116 116 109 109 107 106 MONETARY LIABILITIES 
105 105 103 103 147 145 155 166 166 QUASI-MONETARY LIABILITIES 
102 110 110 107 108 119 126 RESTRICTED INACTIVE 
244 313 317 323 103 106 CREDIT FROM NATIONAL 
Billions Dinars Investment Funds 


— 259 


ae 
] 


Yugoslavia 


Interest, Prices, Production 


ha 
1951 1952 


t 


60a 101 
60b 92 
RIA 61 124 95 
62 90 91] 
100 
1954 l 1957 l 1958 | 64 
International Trade 
108 
73 68 RR 9] 
74 92 124 25 
Population: 15.4 million 18.0 million 


Exchange Rate: The 300 dinars per 
only some government transactior foreign debt 
few all commodity and service trar tior All othe 
take place large number administered rates varying 


commodity. The mechanics 
rate 632 dinars per dollar and its equivalent internationally 
agreed par values for some currencies, reductions per cent 
for most other 1 f 

Egypt, Israel, and Turkey, and set 
modities which the 
vary from 2.0 and 
1.0 3.0. For government tran 
rate rather than the 
large number rates and the large 
there exchange rate the sense 
foreign currencies that serves link betw 
The tourist rate 400 
nigrant remittances and other gifts 


currencies, and larger 


or co 


systems. 


Gold and Foreign Exchange: FOREIGN EXCHANGE refers holdings 
and Canadian dollars, Sterling, Australian 
iss franes, deutsche mark (from 
ish kroner (from August 1957 a Dou 

and short-term obligati held 


all banks the US. For the perio 


Bank’s figures primarily because 
National Bank figures do not in 

IMF holdings dinars, 


1e US ban! 


Monetary Survey: con 
Bank and the Other Banks 
Terent from those recorded in other 


particulars ¢ countrie nake 
classifications sector that are more complete than those other 
countries. Enterprises are required make all payments over 3,000 
dinars giro order. Bank payment orders identify both the paying 
the receiving sector and the payor required also code the order 
pury The payment orders are tabulated and set sector cash 
ace nts in this way produ ed. 

The ults blowing-up 
money 1. All investment i 

terprises and all iid 


payments the Investr 


ints the Investment Fun 


receipts the 


} 
t 


assets, producir 
1957 the Investment Ban 


unts. The 


br + 


7. 


the banks. 

ystem acc 
Investment 

lities the 


100 
186.0 


INTERNATIONAL FINANCIAL STATISTICS 
1956 Quarters 
1954 1955 1956 1957 I Il ill IV 
=100 
102 108 110 109 110 108 
112 126 132 144 132 133 
95 110 116 119 115 20 1165 117 
113 132 145 170 141 148 168 
SS 91 
115 139 149 135 139 142 142 
Millions of US Dollars 
256.6 65.4 79.5 97.9 
440.9 661.3 114.2 104.0 117.8 
1953 100 4 


compartmentalized and re 
investment expenditures 


ystem record 


ing the social ownership working capital itor 1952 
when the proce decentr irose 
ibstituting purchase and 
materia similar items for 
cation. Enterprise t nce e raw ma 
terials and bank nces ability 
entering debts the Natior 263 
billion dir were recor and equal 
amount restricted and inactive Work 
ing Asset At the end of 19 I it 354 
billion dinars loans sheet 
Owing to the « plexiti tne active adjustment 
the accounts can 


differ from 


valued the per dollar 
those lavia’s gold subscription 
the IN as 2.4 b n dinar Owing to 
the « the a int does not measure the 
dinar i The data include the difference 
between holdings 300 and acquisition price Claims Govern 
ment. (See note Monetary Survey Thailand for discussion 
valuation prot irre! ter 
GOVERNMENT: The Government entries, Claims 
Government and Government Deposits refer to -vels of Government, 
Federal, Republic, and Commune Clair Government include the 
Government debt the Bank for losses foreign exch 
resulting from the devaluation of 1952 and include the effects of the 
exchange pre ind the exchange coefficient ee Exchange Rate and 
Foreign Assets note 
INVESTMENT FUND See note estment Funds 
ins the Investment Funds are long-term loans, but bank 
Investment Funds are short-term loan Since the loans 
porary the Funds and not their projects, they can 
ector. Moreover, the role and importance the 
f rable to consider them as a separate sector CLAIMS 
redits enterprises are intended only supplement 
ets; fixed investments are financed through the Investment 
note Investment Funds below For explanation 
parabilit the general Monetary Survey note 
n the tem of bank lending produce further problems of comparability 
the end 1951 and after March 1954 giro accounts 
established in April 1954 Under the giro system loans are made for 
greed amounts and the proceeds are credited the account the 
time the loan made Previously loans were made the overdraft 
tem and data both the overdraft limits and the 
wwers’ debit | lat tatisties record borrower 


ift limits for 1952 and 1953, and 
The difference between overdraft 
were not large. 


for 1954 and 


banks hold number different kinds deposits, 
into and out each account may 
y in accordance with the purpose of the account. Currency, 
plus the giro accounts which may drawn upon for all 
ocial organizations, which may 


PRICE 
1953 
100 
100 

) 
100 
100 

100 
116 
0 111 1953 
100 aR 1] 114 Indexes of 
etri at und an other 
1 the case of the Investment 
ind 

to 1957 the accounts 

of 
,1oldings reported by US banl riod before 1956. doll 

Sia tak i i by US banks exceed their count 1956, dollar 
} ner ¢ interp irt in the N t 

7 sNavional 
lude. credit = ide, and the 
drawings yslavia’s gold sut 
gs. if n mint 
ints the National 

n some 

quir 
were recorded as N unds, other thar 
rded as National Bank liat than in repayment 

1d all loans of the Funds were 
assets In ge inflatior fth were 

these acc was established and 
Lae ank Dalance sheet lisappeared from the N 

the banking B remained in the cor National 

ng sj n. Jeginning stator nsolidated statement of 

separat inning January 1958 the Fund debit balances through 

banl parate sector and onl) inds were cor | hrough 1951 verdr 
ank receipts rand only bank loar +3 i joan } vera! 
statement from the Funds the Funds and limits and ubsequent dates 
nt TI 1G appear in the con det i ni an wrrower debit bal 
the preser data have been late 

however inting. Under the pr adju ted to 
the liabi nd dep Ss st eonectitut } Syovem, 

y and ban! a it one third 

ee ee appear to be larg y and banking system. T a ol 

PI be large net accumulators (se¢ The Investment Fund 4 
lines 27a and 28a). The deposit 
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Dec Jan Feb Mar 


=100 
109 109 109 109 109 110 | 
138 145 145 148 150 151 ] 
120 119 116 121 124 127 
148 165 173 201 165 
143 147 151 155 156 156 157 15 
Millions of US Dollars 
85.2 87.6 105.7 l 4 $2 
135.3 196.9 174.0 155.1 7.3 2.8 51.8 9. 


1953 = 100 


Prices in US Dollars 


drawn upon for their current expenditures, and few miscellaneous 
accounts are here classified Money. Savings deposits and accounts 
that are available for Investment Fund expenditure are classified 
Accounts that may not drawn for the time being 
including some of the investment accounts) are classified as RESTRICTED 
AND INACTIVE Deposits. (See general Monetary Survey note, above 
Other Restricted and Inactive Deposits include the IMF holdings 
dinars and large US government deposits arising from sales of agricultural 
surpluses 


The system making payments through banks the giro 
system which payme the bank instead 
the payee. Hence, exceeds ‘‘due from when 
the balance sheets of all b d. However, bank record and 


check book record agree r and the payee and there is 


therefore no reason for m adjustment to the figures for 
money. In making the tatement the difference is carried 
separate liability iter See note Monetary Survey Korea for 
liscu float banking statisti 


National Ban’: Prior to 1954 the National Bank was the only bank 


Other Banks: Establishment the Other Banks began 1954 
part the general program decentralization the system 


which had begun in 1952. 


ccounts of all investment 


Investment Funds: consoli 
funds. law requires that 


all holders fixed social organizations, and govern- 
that interest plant and equipment and certain parts 
enterprise earnings paid all enterprise Grants are also received 


from the Government, and enterprises also accumulate funds for their 
own projects. All investment expenditures enterprises are made from 
these fund See Monetary Survey note for present and former 
methods recording these transactions banking statistics.) The 
entry REPAYMENTS NET EXPENSES records the difference between the 
Investment Fund accounts and the banks’ record bank loans and 
deposits the Funds. Hence includes net errors. mostly includes 
administrative expenses and repayments since the available data for 
receipts and expenditures the Funds not include administrative 
expenses and not include repayments receipts nor net them against 
expenditure 


Interest, Prices, Production: INTEREST: enterprises must pay 
interest on their fixed assets to the Investment Fu a 

borrowed for investment and moneys borrowed for inventory 

and imilar purpe ‘ Some investment loans are granted thr ’ 

petitive bidding in which the offered rate of interest plays some role 

However, interest rates for investments and short-term credits are 


are made favor projects consistent with 


money 


fied and large differential i 
the social plan. Agriculture heavily favored and for some agricultural 
loans the interest rate 

quotation can indicate the 


‘here is no one interest rate series whose 
res in the whole set of int 


Prices: The index prices Industrial Goods refers producers’ 
selling prices domestic industrial products, weighted with the value 
sales (both domestic and export sales) 1953. The index prices 
Agricultural Goods refers producers’ selling prices 


Apr May 


160 
14.6 40.2 
64.0 59.9 


export ile n 


agricul 


June 


1953. 
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Interest 4, Prices, Production 


PRODUCERS’ 

Goo 
ral Good 
LIVING 


Agricultu 
Co 


ES 


INDUSTRIAL PRODUCTION 
AGRICULTURAL PRODUCTION 
INDUSTRIAL EMPLOYMENT 


International Trade 


EXPORTS 


IMPORTS 


VOLUME EXPORTS 
VOLUME IMPORTS 


EXPORT PRICES 
IMPORT PRICE 


a60 
b60 
61 
62 
63 
64 


PRODUCTION: The index Industrial Production weighted 
ments the cost production and dep ation) instead 
value added iges, depreciation, interest, and profits) because there 
are large and changing difference profit rates between industries 
1937 entry refers 1939. The lex Agricultural Production covers 
about per cent the agricultura put, weighted the 
value output 1953 /55 

International Trade: Data Values are 
declared to customs in foreign cu f customs 
statisti converted into nomin dinars 
per dollar beginning 1952 recon- 
verting data the officia multiple 
currency tem it is diff lit to deter ne the dinar val f exp rts and 
i.e., the value exports prices received exporters and 
the value imports prices paid importers 

The Volume indexes exports and imports are chain-linked 
indexes. The volume indexes are made fron indexes with 
preceding year weight The price the corresponding 
Paasche indexes. The price indexe easure changes dollar prices 
information available changes dinar prices 

BALANCE Data rize the IMF Yearbook state- 
ment The trade entries are t ed trad eturr but are larger 
than tl se in IFS be use the y , ide n id ] 1ent far j h items as 

post, pments, received the Red Cross, 

goods exported and imported for processing, finishing, and repair 

1954 1955 1956 1957 
Goods and Services 111.2 —177.4 —222.0 

Exporta, f } ’ 

I ts, cif 194.9 

Foreign trave et { 

Tranay tatior lites 41.2 1) 

Other (net 1.4 é 16.4 2 
Private Donations 24.7 27.5 34.1 50 
Private Capital 2 1 
Official Donations 94.5 53.3 

Reparations 10.2 

Tripartite aid i 4.6) 

Other (net 
Official and Bank Capital 1.9 23.0 10.6 122.2 
Lor 

oO d 14 

4.3 4 

9 9 

Pa alized propert 6 4 4 
hort-te capital 

Payments ag enta (net 14.3 ; q 

Government t credits t 23.5 17.8 3) 

foreign assets (increase 19 9.6 22 \ 
etary gold rrease 1.4 1,8 1.§ 
Net Errors and Omissions 6.0 2.7 4.3 3.5 
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if 

111 

64.1 
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Net Errors and Omissions 
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the rat payr hou INDUSTRIAL Pre 

al ir i 


Louva lex 116 
Bure dex 
Federat 
AGEFI 108 
the two indexes reported the country page, the Louvain index 
€ ‘ A } imuecl greater r 1953 t 19 n the ir ex of 
the Statist Bureau (series B The difference irge caused by the 
et ufacturing component (up 26 per cent in the Louvain index 
the Statist Bureau index). Metal manufacturing 
re ire Lou ndex } ts produced nd in the Statist 
Bureau inde hour ed. The Statisti Bureau computation 
appe to tate 
tr The I alr le 
to 1950, 1936 va 


measures production with ra t 
weighted employment 1936 AGEFI index measures pro 
duction with raw material inputs and veighted employment 
Entries for 1937 refer 1936 The Belgium index 
compiled the Ministry Labor, beginning 1953. the 
ndex compiled from natior ndexes for sepa trie 
! Annual data prior t 1953 refer t June The L istria 
Production index covers 1 t industrie ron and stee! |} r cent 
1947 ided. 7 | 


the weights. Weights refer 
justed for number working day 


International Trade: data refer 


ais are adjusted 


1 
1 Ul 


tive years) 


Exports 
1937 1952 1953 1954 1937 1952 1953 1954 
Customs Total 25.6 122.6 113 27.9 123 121.1 
Leas Gold 2 3 ‘ 4 


IFS Total 25.4 


an the movement of 
r alternative methods 
1a, and Swed 


included the sample would more 
volume of items outside and insid 

ee notes to Canada, Denmark, Gern 


Government Finance: Data measure Treasury cash transa 
reported the The Ministry data are 
proble Tre financir Henes } M 
i paymer { t { i det part f 
{r j netted net r pt r 
e been de la } n } 
X i 
tions EXPENDITURE, NET BORROWING, and SURPLI 
a TRI RY DEPOSI | 
tior DEI reported her 
th ver t refer to th } 


National Income: The data are resseambled by /FS t how the re 
nship between national income accounts and other 7FS data. | 
th pur} t} iccounts have beer iped to approx ate in the 

first three entries the nflatior factors: the export 


fror re ¢ ia I t t ng 
ur balar f I G err nt 
t entr N et B 
ar fers Rece i. G rr nt R nue is th 
i 4 tit t nationa 
presentation. Government Trar Payments are subtracted 
reac e GNP total 
BALANCE PAYMENTS: Data summarize the IMF Year state- 
ment The export figures are mew hat irger wing | t to the 
addition some entrepot trade) and the import figure 
smaller (owing mostly to the deduct of freight nd insurance on 
Half 
1954 1955 1956 1956 1957 
Investment 4 4.64 
Official Donations 0S ol 
claims 
Loans 
Lis 
Net Errore and Omi 1 1 on 319 
Pre " 
Population: 2.6 million In 1937; 4 n 57 
Exchange Rates: « Beginning December me new ex nge 
ystem based on a unified f tuating ex ange rate replaced tl mplex 
Impor 
} r i 
1954 
| 
f ner } 1¢ rs 
M | ) } 
Gold and Exchange: CENTRAL BANK: Beginnir 
Banking Department holdings are reported with the data for 
Money Banks ASSET S 


rag} 


for than its liabilities, lines and 
for ta k 
do 

Monetary Survey: consolidation the accounts the Central Bank 
beginning 1950 Monetary Department only) and the De sit M ney 
Banks. « FOREIGN ASSET e data not measure » boliviano cost 
Foreign Assets, and hence not show the domestic monetary effecta 


5 

1953 1955 

ndex weighted employment 1953 and linked 1953 with the 
former the Ministry Affairs which was weighted 
by employment in 1938 The index of the Federation of Industrie nat 
slightly follows (illustra 
386122. 2 «112.6 27.6 22.2 120.2 126 
Exp rts include only those re export th t have previou cleared customs ie * 
imports; Imports are direct imports for home use plus withdrawal 
from custor warehouse The indexe f the ime and price of exports eat 
und import Pe ent tent with the custon alue figure The Volume bt a 
Trade indexes are Laspeyres indexes with 1953 weights, linked 
the former series with 1948 weights. The data Export and Import 
Prices are indexes derived from the volume index and the 
“ust s value data. Paasche indexes measure the change from the base Tae 
period) for ea compar n Hence, they do not measure changes fror ee 
one per 1 to tl next to the extent that there has been ar change ir tee 
the comy tion trade between those periods For both the volume 
and e indexe 1937 entri refer 1938 The annua! indexes of the 
volume of trade, but not the monthly and quarterly indexes, are adjusted 
int for differences between the movements the total value 
series and the sum the value figures the items the sample used 

the construction of the indexe The adjustment allocates the difference a 
the volume component. This presumes that the movement the 

" — . nple and of the prices of those ‘ 

similar 

4 Nicarag 
ly, 4 

short-term obligations held for Bolivian int, reported all banks 
the US. The data holdings Government and Banks presumably 
include amounts approximately the dollar components 
the data reported from source DOLLAR LIABILITIES 

all banks the US. comprise mainly dollar drafts Bolivian 

process collection bar The asset and liability 
data are drawn only from the records banks. Bolivian 
4 
Cor lated Debt 
263 


foreign transactions: Beginning December 1956, consistent 
valuation principle has been used recording the data, and part the 
foreign holdings revalued each month accordance with shifts the 
Selling Rate. periods prior December 1956, two problems may 
mentioned: The data are the equivalent the dollar values 
Foreign Assets, shown lines and 13, converted par (42 boli- 
vianos per dollar through April 1950, through May 1953, and 190 
through November 1956). However, throughout the period, banking 
transactions were made multiple rates, with wide disparities between 
official and effective rates. These not reflect the data. 
addition the formal arrangements that gave rise multiple effective 
rates, the acquisition exchange the Central Bank from producers 
minerals, which comprised a major source of foreign exchange, involved 
large loans the Mining Bank and the Corporation (both 
Government agencies) and the Government itself meet losses 
mineral operations. major part these loans, June 1956 
comprised about nine-tenths line See 
and for discussion valuation problems 
ten a CLAIMS ON GOVERNMENT, arose because the 

foreign exchange producing and exporting 


the Central Bank’s Foreign Liabilit that 
the sum the comparable ite the less Cla 
Banks the Central Bank and Cash Deposit Money Ban 


MONEY comprises Monetary Liabilities the Central Bank the 
Private Sector and Demand and Sight Deposits the 


Deposit Money Banks. does not mount 
monetary deposits that are held the Private tor the Mining 


Bank and the 


ed as follows 


1952 1953 1954 19 1956 1957 
es 102 132 
ces 61 2 1 6. 
144 1 2.452 1.8 
rves 235 24 i 1 


comprises sit 
It does n ne\ 
departments three tural 


The main assets and 


ates in 1 1¢ 
( Money Bank 64 2 
are monthly totals and averages nthly totals 
total che s cleared See note to Monetar Surv in t Netherlar 
for description bank debits and clearings 


Department only. 
LAIMS GOVERN- 


> amounts previou 


Central Bank: Beginr 
FOREIGN See note 
MENT: I include, beg 


reported line 42. the balance sheet 
of the Monetary Depar M« ARY LIABILI- 
TIES GOVERNMEN ides, beginr 1957, the deposits 
the Central Government that were, thr ruary 1957, reported 
as line 4 

Deposit Money Banks: Includes 1950 


Department of the Centra] Bank, six comr 
er i ent f ») mortgage | I> i f ving a row 


irtment of the Central 
with the Monetary 


y and dey ts with the 

posits and per cent 

equal t the whole of 

excess of ten times the 

a I y he amount of capital and 

reserves from 1953 through May 1955). CLAIMS ON GOVERNMENT and 

GOVERNMENT DEPoOsItTs: [ alr t all government ac ints were trans- 

ferred to the Central Bar n March 1957 I Large changes in October 

1957 in the bal hex f +} Bar Department the Cer , 

Bar reflect th 1 transfers to the Monet Department 

1 n boliviar of nterr er 1 } 

bolivi ex prev ‘ ed Cay Ae 
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These transfers are offset the fall Cash. Corresponding change 
ire not appa t in the Mone Dep rtment balance sheet ee 
Section 30 a 


Cost oF LIVING 
trolled. 


4 Beginning December 1956 all prices are decon 


International Trade: Very little known about the exports and 
ports of Bolivia. Owing to the use of multiple currencies for many years, 
trade statistics in Bolivia are compiled in terms of US dollars and their 
conversion into data in bolivianos comparable to data on monetary 
statistics, prices, and other domestic statistics would difficult. More- 
A) represent market valua 
lon, thus including freight, 
per cent exports, including 
also the costs series data for exports represent 
the Bureau of Statist f the fob valuations of exports, i.e., 
the value the exports Bolivian ports and the form ores and 
Imports are valued fob through August 1954; however, 


The indexes the 
IFS 
are the unit values 
prices refined metals New York London 


and the Price Exports are 
Laspeyres indexes with 1953 weig The price data 
e., the unit values of the 


BALANCE PAYMENT Data irize the state 
ment. The trade the series export and the 
port data in FS, except that the balance of | ents export data e 
adjusted to deduct the value of 1 t held abr i and not ld 
and both exports and imports are increased mounts cover 


contraband In Millions of US Dollars 


Goods and Services 9.0 24.7 1% 21.0 21.3 
Exports, fol 95.1 64.0 
Ir ts, f 3 1.4 6 79.2 
Tratr tat and | e: det 1.0 l 3 9.9 l 16.8 
Othe et 10.6 


Private Donations 1.7 18 


Private Capital 
Long-tern 


Short-terr 62 ‘ 14 


Official Denations 1.0 26 14.7 20.6 19.2 


Official and Bank Capital 10.6 15.4 3.1 


Gold 4 IM} 2 
Ir 6 
i 
hort-term « 
Net IMF 2 6 
Payments 9 
Monetary gold ease 2.8 15.9 


Net Errors and Omission 8:7 13.1 91 37.5 
Preliminar I 


BRAZIL Continued from Country Pages 


QUASI-MONEY « rises the Quasi-Monetary Liabilitie f the Monetary 
Authorities Long-Term Deposits with the Commercial Bar 
GOVERNMENT DEPOSITS are s! Government operate 


pr if y n an ove! iraft ba ul 
FIED ASSETS and UNCLASSIFIED LIABILITIES are relatively 


1952 since the Comm components are not available 


see note below BANK INGS are nthly totals and ave f 
f monthly totals of all checl cleared note to Monetar Surv 
in the Netherlands for description of bank debits and clearing st t 
Monetary Authorities: Data for this sec ‘ i by the 
the the separ elated, Monetar 
Aut! ints cor late tl rt ents of the 
and the ¢« currence es of the Treasur Bank, as agent for 


minimum required 


deney the required 


reserve ints Go ; ent and |] iper for Commercial 
Banks when authorized the also the largest 
ur The Superintendenc late interest rates, 
and the exchange rate system, and individually 
of Brazil rediseounts for Commercial Banl It also 


inimum legal reserves the Commercial Banks, having 


f 
a 
Ap 
OBIE 
IFS 1954 total includes adjustments dollars for estimated 
> led tl January-August freight and insurance. Monthly and quarterly data for 
7 ‘ th lupe the ports ¢ e off il rate chang’ > 1 To 
ble +] x export both Serie A and B) are /FS estimate projecté 1 from the 
and because there were comparable premiums ale reported value mineral exports; for imports, quarterly distribution 
change for imports. The decrease Assets and increa through June 1957 and quarterly estimate thereafter are based export 
Sg NT, in Claims on Government in December 1957 4 Valua i reported by partner countrie 
ig 
phe as 1950 1951 1952 1953 1954 1955 1956 1957 
Bac) Deposit Money 1.69 2 .{ 2.80 4.61 14 42 17.24 
Money 4.96 5.94 16.06 26.91 53.02 192.22 290.03 1952 1953 1954 1955 1956 
The Mining Bank’s principal function export agency ineral 
products. The main assets and liabilities the Agricultural Bank are 
oa 64 1.0 2.9 3.8 
bolivianos): 
1954 1955 1956 1957 
Mortgage Loans 62 > 1.831 
1950 the Monetary 
iall_ prior 
ee symb I are tl ri f the Banking Department of the Central Bank: 
the other Deposit Money Banks are not yet available. 
Notes, plus balances with the Monetary Dey 
the Treasury, holds the official foreign reserve. holds directly the 
holds the minim 
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turn offsetting deposits the Bank Brazil. Mobiliza 
tion Banking Fund makes im-term loans to Commercial Banks 
with its own funds supplemented currency issues, and provides 
organizational and other assistance Brazilian banks. CLAIMS 
GOVERNMENT comprise direct obligations the Government the 


Monetary Authorities, amounts equal to the currency issued directly by 
the Treasury for its own account, and stocks of commodities owned by 


the Bank that have been acquired carrying out the 
price stabilization progran CLAIMS PRIVATE SECTOR ari 
entirely from the operations the Bank 


as a 
QUASI-MONETARY LIABILITIES are Lor Dey 
from the Bank of Brazil's activities as a commercial bank ar 
with the Bank t under court order a DEPOSITS FOR I 
are deposits n redit of foreign suppliers 


FOREIGN 
with the Bank by fore gn bank neluding me Blocked Dey its 
Starting with the second quarter 1953, they include the Export 
Import Bank loan Brazil (originally 5.5 billion PROFITS 
(see Monetary Survey note Foreign Asset 


Commercial Banks: The Commercial Banks include all the banks 


i 
over 400) other than the Bar of Brazil, the Bank for Economie 
Development, and the Bank for Cooperative Credit DEPOSITS 
OFFICIAL ENTITIES include small amounts due to the government 
the consolidation prepared the Super ndeney Money and 


Credit data are available prior 1952 for CLAIMS PRIVATE 
SEcTOR or for CREDIT FROM MONETARY AUTHORITIES. Consequently, 


Insurance Institutions: Data refer to domestic busine of Braziliar 
foreign life and casualty companies, including the 
Ir ite and n capit mpanic The cay tion 
par Life and cay tion about 
Interest, Prices, Production: The Red int Rate of the Bank of 
Brazil the rate at w h the Monetar Aut tien a int eligible 
commercial paper for commercial The amount the Monetary 
Authorities credit mer banks ordinar large. Prices: The 
indexes of Wholesale Prices refer t ull g is, without regard to the 
distinction between exports, imports, and other commodities, but are 
calculated wit! na wit! itt? I f Tee The coffes price i ided 
n line 61 to that ba The ¢ f Livir ndex reler 
Sar entry refers 1939 ndex Industr 
two-t! f th ita are le t t Va figure rived fr 
tax returr for exports and port 


International Trade: Since the establishment of the complex exchange 


rate ayatem in 1953, statisti f trade have beer iblished by the 

Ministry Finance dollars and cruzeir Both series are given 

IFS. The data dollar intended measure the foreign 


exchange ear: exchange expenditures for 
The data cruzeiros are intended provide measure the 
national currency proceeds exporters and the national currency 


expenditures o ers | le to each 
transaction A divi 1 of the cruze » BE es pro 
vides a welghted average of the effective r: sin all 


ime ion rates 
} 
rt rate ¢ level of 
me ire ewhat 
rket be rr between 
the purel e of exchange nd the comple n of the 
shipment Effective weighted export a eiros 
per d ar, as determined fror d ar and cruzeiro trade statistics 
Exports 1 ts Exports Imports 
4 
\ 8.44 H 11,29 1.19 
J J M 1.9 
1) 


1948 weight Exports cover about per cent the value export 
Imports cover only per cent the value imports and include mainly 


foodstuffs and raw material Wheat, for example, which represented 
per cent 1945 ports, has about per cent the ghts 
in the import i nd r explains the great e in the 
dollar import price index 1953 1954 

For description series prices major export commodities, see the 
table Prices Major Worl rade Commodities 


BALANCE PAYMENTS: The data are summarized from the IMF 


Yearbook statement. The export entries essentially agree with those 
IFS. The import entries are adjusted the exclusion freight and 
insurance to put ther nan fobt ind | me other smaller it 


(In Milliona Dollara 


Goods and Services 230 4 18 


Trans atior 
Private Donations 15 i 16 1 
Private Capital 6 12 

Foreign direct 

Export-Import 

Dele i pa r 

Other 
Official Donations 3 2 J 1 
Official and Bank Capital 70 187 
Long 


Net Errors and Omissions > is 


Natlonal Income: The data : 


for Owing the unavailability national 
ment revenue and transfer payments and gov 
expenditures, not ble determine the 
surement comparable the government 
private investment from total investment. Her 
neasure gross inflationary factors: export 


BURMA 


Exchange Rates: The | t (rupee prior to July 1, 1952 


maintained at the fixed rate of 13.3 er pound sterling sir 
Before 1939 and since 1951, that is, excluding the period when t 
/dollar rate was fixed, Burmese rates for non-sterling 
fluctuated parallel with sterling rates for those currencies 
Annual averages of m i-y nt or par rates for the US dollar and IFS 
conversion rates kyats per 
IFS Conversion Factors 
Exchange Rates Foreign 
Trade Faichange 
1937 68 ) 2.69 
1988 746 1948-Sept 1949 3.31 3.31 
Jan Aug 1989 853 Thereafte 4.76 4.76 


Sept 1939-S 
Sept 21, 1949-Deec 17 
1962 
1968 
1964 
1966 


156 4.768 
Gold and Foreign Exchange: HOLDINGS are those the 


Union Bank and the Government. Prior 1952 they include those 
the Currency Board (see notes below 4s DOLLARS As I 


are deposits and short-term obligations held for 
reported by banks in the New York Federal Reserve District far 
¢ re owing off nd bar ng institutions thev resumabl\ 
approximately equal amounts, the data reported from Bur 
mese sources. quota (15 million dollars 
minus IMF holdir kyats, subscription plus repur 


Monetary Survey: consolidation 
1952 the Burma Currency 


5 
a 
1953 1954 1955 195¢€ 1957 
| 
4) 
IFS has taken the Claims Banks from the balance sheets the 
Monetary Authorities as Credit from the Monetary Authoritie The hort-t . 

sum the liabilities classified has been taken Net IMF posit 
LIABILITH The difference between the sur the Other Assote classi Lis 
fied by the Superintends ind est ited Total Lial tie has been Pa ents agres 
entered as Clair n the Private Sector, In 1952 the Unclassified Assets ther foreign anse ; ~ 
of these institutions totalled y million and the U'nel fied Liabilities etary gold Noes: 
4 n cruzer 
Preliminar s off : s (18 
int data govern- 
ernment investment 
itional income mea- 
heit nor to separate Sg 
surplus, government 

1 GNP are 
been 
From 1950 October 1953, the conversion factor for trade 
exports and 15.88 for imports. Exports comprise home-produced goods represent r the i subscriptior I lata reported fr Bur i; 
only; imports include direct imports for home use plus entries into Irce not ir the net IMF 7 ! I IMF entr repr nt ra 
customs warehouses re irces made availal t rr ved fr t IMF and not the 1 7 
The indexes of the Volume and Price of Exports and Imports are cor = . ; ; 
piled the Brazilian Institute They are Laspeyre the accounts the Union Bank 
ird) and Commercial Banks; 
reign banks, but include also the 
265 - — - — - 
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large State Bank. Unt bout the Monetary RATE: Rate er-bar during the last week 
System’s Claims on the Government and on the Private Sector were " montl 4 " i lart yure ire aver f mor 
small. The Union Bank \ r red primarily in the issue of notes and ita, except in 1 rf rthe D ber figure has been used 
equalled the foreign exchange received ercial were tive, changes emand 
primarily international trade transactions. More recently redit. (See also note Money Rate 

there has been increase the ies the erly the Union irries data the range 


Malaya note 


unt 


International Trade: Export eries A) are Burmese data and begi 


ning 1948, include rice and teal t the il€ Value f the St 


4 MENT DEPOSITS include dey t State Boards, and exces 


1948 1949 1950 1951 1952 figures, 


Foreign Assets 282 402 BALANCE PAYMENTS: Data summarize the IMF Yearhook 

ment. The trade data are exchange control nnot 
Private Sect 4 8.4 5 8.1 be re r | IFS ( . t 

Gove ‘ 


between the foreign 
1952, the Bank received governr 


currency issue. Asset 
The MONETARY LIABILITIE 
entir , y. Those to the 


Commercial Banks: The a¢ nts of the Commer Banks are ar . 


zed three ways the Bulletin the Union Bank: (1) complete 


{ ‘ . ‘ ‘ National Income: The data are ected by the 1 


Pol nee put nd other J FS rt pur e the ints 


Interest and Prices: 


plete) = 
the F , 23, and 40 million from 1950 thr 1956, 1948 and to 9, 10 na 
sum of comparable entr ary Sy ef I ce 12 per cent and dex leading rates range from 4 
comprises the M be Commercial Bank Cast per cent t ates on 6 month fixed deposits fr 
1952 n Nionetary L ibilitic alt ish VIONEY } The Government bond 1 
952 the notes of the Currer Bar prior to July ed t bankir rr ! irket is pra 
‘ posits of the Cor er | Bar , and i} On p at fixed interest rat 
nh ye classified as f ila 1 Mone PRI ind ( on 
1950 1951 1952 1953 195 availa 1eX id , 
e sur 4 ur recei] ; e, Burma 
um of the correspondlr ealculatior ex] Export “ i 
eh ne 1e amount of deposit f the State A : 2d, and 46) t cultural Marketing | e pu e price of the State A 
Bulletin tab! — ed Related Data: Tt export All r for 
private sector the Burmese ecor ports that the Imports exclude government imy been constant since 1948 
urs 1950 thr n kya entries I include direct impor por n 
and averag BANK CLEARID tries into customs ware! ‘ P nports for home use plus 
| of mont tota f tota ing September except for the 1! rior to 1953 data refer to years end 
er earing I thr +} pt i837 fieur } 1 yea 
House. The series for Rangoor ning April 193 dat gures refer the vear begin 
of State Boar rovernment Cleari mi ‘ ata represer hors 
wionetary Surve nt ent int Exports and the ind ve ma The index of 
hit ind the 1 ex of Export Pr ime of 
" pevyre indexe hye © Ca lla 
earlier period to Mars} . beginning in 1951 tam 
ints the Union Banl the Laspeyres and Paa the arithmetic average 
e accounts of th re rted ir IFS a aa lexe my ted eh ad ane 
B ency | rd 1 rent year weight i with 1936 /41 and cu 
Board's assets and | to the tranef. Laspeyre nor 41 and cur- 
Bt s and liabilities to t sfer of the port v e and nr 
had bee 1 established in Febr 1 Ju 19 The Union Bank t are aiso 
permitted to make sor 4 e for the issue of currency port ex ey 
covered by I g issues to be \ 1950 ar 
items i! nded in i ( > Value of imy t Kg 111 
i KYACS A n a | x} rt Py 
ary issue of the Currency B mount Mills sof K 
ard, 1.€., e difference 
and its currency iss 
it securities equal to the B rd’ Goods and Servics 1955 1956 19 
urreney holdings of tl 
nd Railway Board beginning A iltural Marketing Board Private Donations 
viously. It represents that part of all State boards pre Private Capital 
e amounts paid to the « est mr rice and 
> rl nt ( nerwise 19 i 
estic assets and liabilities, and (8) series tables pro selected 
nee eet { ent if data Net Errors and Or 
y Other Asset t lal it me accounts 
tate ( er 1 I th 1 export ent defiert nd privat Th, 
Alance OF and e, in concept, the 
na r paper i the na I e entre easured b the sun 
the data in the M ‘a These data report 
( Afns ita in the Monet a surplus while 
from the ex licate a deficit. The differ 
920 
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er 
\ 
4 
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har 
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Life Insurance 


ta e } 
ind: } 
nt 
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ich the G 


Bank of Canada 


Balance She 
Data 
1954 19 
4 ne err 
sonl 
I e 
Re iatate 
I jing realized ¢ 8 


‘ 
sre oF it 
‘ 
An 
Heme 
H ‘ IFS the ‘ 
‘ {Ca ‘ 
ble n 
t i.e., t 
i foreigy | 
I the ey 
Ca it ‘ 
for omn 
eig ‘ 
Interest, Prices, Production ‘ 
( 
G 
‘4 
TREA | Ra We t 
} 
I a 
R the the 
16 ye read fr if 
ty r to 1955. mid ‘ Q 
Bill Rate and Gover f I | 
Pr 
the | 
t eX Vi 
r x of W 
lu ex 
Weig! efer t 19 M 
P or 
International Trade: 
1 1951 
export 
I x 
x {s 
t 
St 
f t of the ext 
ndex 
1948 1950 


Re valuations 


tions Data 


um o 
EEE cted to red NP total. These are interest on the goverr Sum of : 
ments debt, subsidies, and other transfer payments Data entered ) 4% 
ler t ir beginning Ay 11988 (Int kvat Ve 
tember > 
1937 1950 1951 1952 1953 1954 1955 1956 1957 
er ‘ ‘ snd assets coverit re not available 
( ent Revenue { The dat reserves, eve t re gainst foreign 
r f et f+ panies 
1954 1955 1956 tg 
' 
CANADA Continued from Country Pages 
I t nt ir ides privat tor } f nt bt f lend- 
irplus and bala pa 
ment bt. Further ita on tl ner p of D n Gov Car t quot 1 mir oe 
BaNK DEBIT are month! tot ind averages nth! total f r t 
let t Ly nd and Not e} t f t Pr te § ! Bar y re r nt to t 
Fore nd March Tot f ¢ G nt irit 
lebits ir ir March 19 11] f f pu f Cana in 
FOREIGN ASSETS exclude those held for the account 
MFFher Related Data «4 The annual data on the ExcHANGE FuND’s 56 
Foreign Assets prior to 1953 are taken from the reports of the Exchange A 1 56 : bike: 
Fund. The end of 1953, and all the iarterly and monthly data are the t 18, 195¢ 
holdings reported line converted the current exchange 
rate, | t Foreign Assets of the Bar f Canada. Consequently they erage rate on nev months bills 
include the relative working the Government eighted averag 
ia Ul a 
for mid-month issues. GOVERNMENT 
Chartered Banks: Nir bar ter t | nion ¢ Government Bonds maturing in 
ment wit er4 ‘ pr t he ‘ f col. ted | nds at end-m nth 
Car rand a large ng busine in foreigt intries, particularly ir te nd annua! data for Treasury ie 
balance heet tarting Ju 1954 it is} hlet eparate n t of their x ire weighted ; 
assets and liabilites in foreign currencies from those in Canadian currency ! t t anr nterv for ; 
The Ka {a i i xX ol Wi - 
1948 on, and beginning 19 for mont I'he 19 ur 1952 ad tn tinction betweer 
juarter figures are [FS ¢ nate The Foreign Currency Asset re i I 1 is, i-finished 
included here FOREIGN BRANCH ACCOUNTS the assumption that value 
they | 1 ‘ it t eres ties of the Canadia tar te ire the P in the 
non-residents, although part held Canadians tal factory payr and the tota 
n Private Sect nd Foreign | ! \ int Beginning ‘ ndex of Industrial Pr ‘Ae 
transte ed ir ( i n (Canadian I ut t and mining 
to Foreign Branch A int transferred tad far af 
to 40 rs in Septe er 1956 and to 100 million in n. T x of AGRICULTURAI 
r 1957 \ the balance sheet total | 192 veight 
pa 1952 1953 1954 1955 1956 1957 
except investment e, refer to Canadiar : 
ne mest nad pani a Inve nt | e data 
nelude ir e from Cat ul par | t t Annual asset ; 
va ¢rat ‘ Xpor I I a La 
i ire ( ton pur ‘ nd 
bins eat fonm ¢ per 1-to-per lifferencs d 
Tor fy +} tained bh mming the ‘ 
rter let vir to the differer nar verage 
the annu lata of | ince sheet rev R nes eet 
nd mant) th ans } nce sheets for the 12 


The Volume indexes are 
data excluding fense suppli 
price indexes are xes, and since the tot 
exports and imports rather than the values the 
deriving the Paasche indexes, the calculation automat 
the prices of goods not in the san mp e had the same n 
the nple and adju this account necessary. See Bel 
not es Pai asche indexes measure the change from the base year to ea 
date weigh those the current period) 
con parison. Hence, they do not me I from one period to 
the next the extent that there has been nposit 
of trade between these periods However, the comparable speyre 
index lerived from the Paasche price ind the 
trade data, 


lue data (i.e., the 
rather than the 
stoms value 
ples are used in 
y assumes that 
ent as th ose in 


S (namely 


I 


f 


lue of 


are very similar 


1953 1954 1955 


Exports 86 81 | ) 06 102 
includes wheat flour. The 
and flour i » of their 
‘ refers t ba, No. 1, 


The International 
as follows 


fob Fort Wi nan rt 
Wh at Agree ment price compared t 


e commercial 


per bushel 


a 


rice index Newsprint refers 
i re er to {| 

f the t tal Va e 

t vs of ble 

r cent tal v 


Beg unt paper 


value of WwW exports. 


n ing 195 0, a smal 


BALANCE PAYMENTS: 


1 summarize 
ment. The trade entries are less than those in / 
such items tourist purchases, gifts, sett 
supplies, whose amounts are larger than the 
Jan-Mar 
1955 1956 195 1957 1958 
Goods and Services 606 i 1,345 412 283 
rts 2 4,909 1,102 
Fore cre 28 } ) 1 
Fore det 149 8 1 1 
Inve ent € € 1¢ l 2 
I stment ir me de 4 {8 ’ 12¢ 
Ot} net > 14) 
Private Donations 6s 70) 
Private Capital 91 1,436 1,283 430 356 
Foreign direct investment Car 4 i 
Re eme of pr ( 4 
se es 12 
T ns outstar g 
g-te ‘ { 
Official Donations 24 30 38 5 10 


Official! Capital 107 64 100 13 63 


R loans exte 69 t 
] 
i mone 
Net Errors and Omissions _ _ 
4 
i 
Net t IBRD d « 


Governme Finance: actions the Dom 


inion 


ent adjusted approximately cash Reve- 

i Expendit ire include transfers to and from certain 1 budgetary 

Net changes these accour together other non 

trar tions not FINANCIN nas OTHER 

IPTS and are added deducted from the budgetary deficit 

surplu reported Car Transactions the Old 
Secruity Fund are ed, except for net deficits; the 
ture a ADVANCE TO E EXCHANGE Funp: TI Exchange 
finances its foreign holdings with periodic advances from repay 
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government and 


ments the Treasury transfers between the 


luded from other net receipts and from deficit 
urplus and are shown item, which together urplus, 
requires government financing. The net borrowing and debt data do 


not unt for notes held the IMF and IBI The cash 

changes Canada’s subscription the IMI and IBRD includ 

n net foreign Data on f borrowing do not agree \ 

the reast it bt in the i! ption f the 

Newfoundland the trar ecutiries from the 

Investment the Sinking Fund similar disagreement 
ith ttod tic borr 1950 owing, the writing 

ff of depre n on the Secu ‘ vestment int, and to the 


aoe not i i r 
Accounts, hence the 
ne 87 The nership d 
nth re as inn 
il il 1V May June 
aL 81 18.799 18.981 14 { 
Held 
I ( 438 4 6 


INTRA ERNMI 
is collected by the UN, but reassembled 
» between the national income and other 
rouped approxi- 
5: the export 
Export 
to the balance on 
ed in the balance o yments. The Govern- 
i by the finance the government 
entry Net Borrowing. Government 
rrent and capital receipt items the 
surplus appears larger than that 
reported the Government Finance data for some years but owing 
the difference between fiscal alendar years, the two sets data 
annot directly compared. Government Transfer Payments including 
subsidies and Foreign Aid Expenditures 


National Income: 
for /FS to show the relationsh 
IFS data. For this 
mate in the fi 


ent Su 
rece e 
Revenue 
national income presentation 


subtracted reach, ex- 


for errors and omissions, the GNP total. Data entered for 
er to 1938 « Data ar irrently revised totals while the GNP 
data are not; hence the tw firure are not strictly comy iral 


lata refer t } ne in Ch le f Chile in fe jr lrance 
( } Chere ire n fore n l rance 
f life insurance data are as f t I of pe 8 


1951 1952 1953 1954 1955 
t J 44 


I 22 2x 67 
sein lesets 45 
01 1 2 
( f 6 10 
01 
I 45 is 54 65 
ered June For earlier figures see Decembe 


National Income 1951 1952 1953 1954 1955 1956 
Pr 19 2 44 
( ( 41.3 6 
44.2 6.9 
ef i 262.4 451.4 


COLOMBIA 


Interest and Prices: DISCOUNT 


ntir 


ip} tral 


does not ta ts, which have been 

rge. the and for the year 
1950-1954: 101, 


948 ntvioned 
1952 Total Canad 

iar 
IWA 
1950 

The ( : 1.76 

The q 2.2 © ORT 
| 2.057 
compr rint fob C 

pulp n 194 1 pulpwood 

iched d price incex 

i pulp exp rtei 
icts xports in 1948 
the 

le 

i 

POE 

and capital 
panies. Det 

REMIUD 

Br 
Long-t 
pita 
C1 

Re 
C1 

Un 

are the rat 
le paper { rates at which the B 
for. or lends t sank 
ind 3 J rena t 
product per cent, with tl “he Banks and 
bonded rel agricultur per cent rat 
in nt i ware! } A ire and for } Tare 
A Sua to Bar nd R been in eflect against 
SHARE PRICE ind and Related Instit lect since 1933 
in Bogota) is ¢ ordinarily | 
a) is available but large 

Zbs 


4 


Rey iblic It refers to home nd it rt 1 e., to imports and do 
mestical] produced goods f 1 estic ption The weight 
gned to rt not know! 


International Trade: ky Ap 1951 forward, the pe values of 


eX} are adjusted b IFS 1 represent tt! eflective p receipt | 
exporter Fro April 1951 through Januar 19 Cust data for 
cotlee export ere ( p iat the fic exchar rate of 2.50 7 
exchange tax collee eds paid After Fet 
the Cu lata we i at off rrender | hich 
i fr pr In JFS both th p nda x] lata 
have beer i 1 af Febru 1955 t t ‘ t} cif 


coll ind a tt exports except pet t nta { 
elected pr | re as 
Jan.-June July-De« 
1951 1956 1957 1957 
64 
A 


eeds to 
t gold production valued at 


, export th 1953 value 
in 1951 makes it necessar 

juotations Mar 

are derived from the dollar 

value data The petre leum 


available. The V 


exports. Colombian indexe 
| 


custon tatistics the index is higher than the 7FS index for 1951 and 
1952 and lower note the Adjustment coffee value 
Th Nombian ndexes compare as follows: 


Average Price (in pesos 


Col an Index 
mbiar IFS ijusted Adjusted t IFS 
Index Index for Coffees IFS for Coffee Index 
i 62 61 4 19 
) 99 
100 ) 
92 5 ¢ 108 112 
956 8 139 14 
The Import Volume and Price indexes are take 
source The v me index il peyre lex with 
ning 1952 and 1937 weights prior 1952. The price 
f } na voly lata 
i 


Income: The data are collected the 
for show the relationship between the national income accounts 
and other data. For this purpose the accounts have been regrouped 
approximate the first three factors 
the export surplus, the government def investment 
The | xport Surplus as reported here incl d serv ces, in- 
cluding net factor income fron almost equal 
to the balance on goods and ser nee of pay- 
ments. The Government Deficit the finance 
the government received, i.e., the sum the national income entries 
Net Borrowing and Net fers Received. Government 
Revenue the sum all account receipt items 
the national income Transfer Payments 
are subtracted reach are interest the govern- 
ment’s debt, subsidies, ar sayments of the government. 
a Data are GNP data are not; henes 


the two figures are not strictly comparab 


irrenti revi 


BALANCE PAYMENTS: Data are summarized from the IMF Year 
book The trade entries agree essentially with those in /F'S expressed 
dollars, except for the inclusion unregistered coffee exports 
the balance payments export values 1956 (54.6 millions); the exclu 
sion freight and insurance from balance payments import values, 


269 


and the inclusion the balance payments 

sum other short-term foreign 

verted at the par excl ge rate, agrees ¢ e] 

changes the Monetary Survey foreign asset 

US Dollara) 

1952 1953 1954 1956 

Goods and Services 30.6 15.9 14.9 
Exports, fob 4 f 657.0 653.7 
Imports, fob 622.4 605.4 
Trans tation 1 insu e 8.9 8.7 
Cither net 24.8 a9 

Private Donations i.s 19 2.1 4 2.0 


Private Capltal 2 16.1 16.7 13.1 
Offictal Donations ne 2.2 3.56 
Official and Bank (Cs 


5 4.9 5 40.¢ 

{zation and 3 2 6 
Short-term capital 

Payments agreements (net 8.9 


Use IMF resources 25.0 
Other Habilities 2 9 43.8 712.6 
Other foreign assets (ir 79 92 0 
Monetary gold ense 27.7 28.4 
Net Errore and Omissions 37.3 16.8 39.1 16.5 67.5 
COSTA RICA Continued Country 
National Income: The data are lected the but reassembled 
for IFS. The accounts have been re iped to approx te in the first 
three entries the nflationary factors: export surplus, the 
report balar The Goverr 
reported |} l } t ? t govern ntr 
f all other « t and car +} itior 
reach the GNP total. These are interest government debt, sub- 
idies, and other transfer payments the government 
CUBA 
Population: 4.4 million 1937; 6.4 1957 
Exchange Rates: The peso has been parity with the dollar 
except for the period 1936-1941 \ iles of excl ibject to a 
per cent (in effect July 192 Annu erages the 
ge rate the US d per ar 
193 1.009 139 4 1941 1.028 
1938 1.¢ #40 1 ’ Thereafte 1.000 


IFS conversion rates for trade statistics are 1.01 pesos per dollar for 
1937 and 1.00 for 1948 and thereafter 


Gold and Foreign Exchange: Foreigt 
and includes some long-term bonds (30 
the holdings of tl 
TERM: Are deposits and short-term 
as reported by all banksinthe US. The 


and Banks amounts approximately equal the 
short-term element the dollar component the data reported from 
Cuban sources, whic! 

LONG-TERM: Gove ent 

than one year. DOLLAR 

dollar liabilities Cuba reporte 


prise mainly short-term private 


dollar drafts Cuban residents 
term liabilities due to or collectal 
dat drawn or I the re 
dollar assets are held with US bar 
liabilities recorded ban 
Cuba's assets than for its liabiliti 


not measure net dollar 
quota (50 million dollars) 1 
minus net drawing 


Monetary Survey: consolida 


Bank The Mor Banl 

end 1953 foreign-owned bank 

banks did the major part of the bar busine 

banks have grown relative throug t the per 

more than half the tot leposit liabilit The data FOREIGN 


| 
LUM NUMBER EPTEMBER 10955 A ee 
The wholesale price index compiled the Bank the 
Ni York pr le 1 rough a ince for shipping cost to obtain ar a 
ipproximate price mbia. Beginning June 18, 1957 data 
' i idjusted by JFS t take a int of ne exchange tax evied or ie 
I} I 1 (pe f 
Beginning June 1957 Customs peso data imports are increased 
per cent include tax applying all imports. 
Exchange Rate notes the for detailed information 
regarding the effective rate for trade 
The peso data on the Value of Gold Produced represent volume a 
valued the gold export rate, and hence 
gold producer The dollar data represen aa 
86 dollars per ounce Sis 
Volume and Price indexes 
Laspeyres indexes of coffee petrole 
welght The development of mult ple rat 
New The peso price data for 
data in the way described above for the ee 
price data are the unit value of petrol 
the volume and price Exports are 
is a Laspeyres index with 1952 weights bo 
prior to 1952. The Price Index is a Paasche derivative of the volume aa 
Volume 
Exchange almost all dollars 
30, 36, 50, 126, and 175 million 
V Prior to 1950 data refer to i 
ASSETS REPORTED US: SHORT- 
gations held for Cuban account 
lan 
rir a 
process collection, and other short- 
banks. The asset and liability 
rds of US bar Since 1 t Cuban ; oo 
whereas only part Cuba’s dollar 
, the coverage is more co! plete for a 
and the net lines and does 
The data as given in this section do a8 
not include the net IMF tion. The IMF entries represent resource : 
made available received from IMF and not the that Cuba 
may draw 
the National Bank after the 
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Demand De 


iblishec 


per cent exports and since the 
rar sold for use the United States and 


large and variable, separate figures for 


peso had been the elsewhere are given for the value and 
wel tendes The d The separate volume figures for sales 


ne raw and refined sugar and molasses 
The figures for average 

aspeyres 
lexes for sales to the 


the value and volume series Paasche 


millions of pesos 


e) 


Time Deposits and 
Banks, but not 
Money. the 
Dollars were, for the r 


Deposit Money 
its Payable in 7 le 

the data 


111 


debi in millions of pe 
Debits to Demand Deposits (Monthly Averages ul xes of ¢ xpo rices because 
Payable Payable the price uantities 


nt markets and because they weigh the 
ments during that period. the other 

changes in 
prices with 
all export 
alue index 


in Pesos in Doll in Pesos in Dollars 


600 1338 
744 101 
818 48 
748 ze 


96 
G48 456 289 
490 1¢ 


GOVERNMENT 
Government and its 
Money Banks, including 


dollars and currency 
US dollars and currency hol Laspeyres and P he indexe mputed with preceding and current 
MONEY slightly overstated and ose government deposits slight! changes the resu changes price Since sugar 
understated. Debits Other Deposits which compr element two markets different prices. the resid 
b th type of deposits are added to debits t » dep tyr r See note the pr price ‘ 

ana Cilearings a l therefore 1 ‘ ire e change but 

National Bank: Data prior Treasury rea and ppare 
liabilities consisted the Note the index sus outside the range 


Gold and Foreign Exchar Zz 
Upon transfer the note issu 
WAS lai 


ignorage 
value 
the silver reasury Coin BALANCE PAYMENTS: The data are summarized from the 
issued Mor Liabilities with ntry Claims Yearbook statement. The trade entries agree with those JFS. (In 
Government. «1 CLAIMS ON BAN rranted to develop Villi f Cy} Pe 

Deposit Money Banks: Al! banks operating Cul Prior 1950, Goods and 124.1 39.7 


fifteen foreign and wned banks inting for more than 


rr 


per cent total bank ass DoLLAR CAsH Deposits with the trave 
National Bank. Savings less than days’ notice are in- trave 


Savincs Other (net 
Private Donations 1.5 3.1 1.2 2 1 


te 


Prices: The Wi lesale Price index an unweighted average Private Capital 16.5 19.5 9.5 57.9 37 
prices foodstuffs, raw mater fir good Direct inves tin Cuba 
1937 entry refers July /December Official and Bank Capital 71.2 19.5 74.0 53.0 40.7 
Offictal develoy bar 
International Trade: data the values total exports (but not Long-t 
the commodity value nor the volur total imports (ne 6.9 
are customs data adj follow istrative year 
1954 1955 1956 1957 1954 1955 1956 1957 Payments agreements (net 1.0 2.8 5.6 
Valu Adjust 1 Bank 
IMI 
IFS Total f 649 Investment 9 14 
The valuation adju exports results final price detern 
tion at port of dest I No estimate f these ex] t adjust . 
re carr th ‘ rte y nth tment for Inves 
The 1957 adjustment is an unofficial Cuban est t The import Net Errors and Omissions 37.9 2.4 9.0 57.9 27.0 
‘ for 19 nd 1956 were m } the M f nance Pre 
pecial carries the National Income: The Nat Income was estimated follows (in 
t M I , f { r y 1937 1948 1950 1951 1952 1953 1954 1955 1956 1957 
two prices different level and period-to- 
the domestic price which most years has DENMARK Continued from Country Pages 


nestically, 


the Cuban gar titute allot the quota BALANCE Data summarize the IMF Yearbook state- 


equalize average prices received ment. Trade ially with but the balance 
prices Cuba for use payments nsactions with Faroe Islands and 
for use elsewhere (the data from which the Greenland and nsactions these two territories with the 
made) were cents per pound: rest the world; moreover amounts transit trade are added 


— --— — — - 
posits with Deposit Money Banks Cuban pesos 
As in Cub data on Monev include all sight deposits i.e Since sugar constitutes about & 
including the sight deposits the Government, and those payable price between 
ea of 1954). Since 1951 the 
dollars were also 
Bei In proportion to their relative 
950 95 952 95 95 95 95 1 
1951 1952 1953 1954 1955 1956 1957 sugar prices and for the volume 
Currency 19 84 6 414 427 ind mamhinine with 1969 
indexes ¢ export prices can be calculated a valueae: 
gets rrency circulating in Cuba, are inc \ 
y part of the period these Depo 
nost part, money, as is indicated 
different igar i to differe 
eo aie I 1950 rices of each period by the shi 
1952 hand series the sugar price 
eta 1953 relative prices and quantities; t 
equal weights for each month. 4 
clude Demand Deposits of the Central oan nrimar 
s with the National Bank and the 
with the Bank and the sit derived from the-data total exports and the volume index exports 
3 
> « ther ths ‘4 here trig for 192 f the trade 
} 
‘ 
among exporters so as 
individual! exporter | 
indexes of sugar prices 
g 
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both exports and imports and freight imports subtracted. (In mostly the sale Government-owned shares the 
Goods and Services 523 167 116 15 € +} } rintione 
ibscription 


Private Donations coin held the Private Sector, and Sight 
Private Capital 156 159 91 Deposits with Commercial Bar 1937 data include 2.69 n n 
Official and Bank Captial 345 176 160 399 in? ns of pe 
Consolidated balar with EI 1950 1951 1952 1953 1954 1955 1956 1957 
‘ es (ne ‘ ( 44 ‘ 
t-term capital Money 44.39 63. 4 86.99 91.68 
EPU det balan 4 1 
Net dollar and Sw fre ys of mer RB G t 
Na Bank Pane 64 che we > e, ed 1 the C 
Other net foreig sete of 
ean 139 68 mere Bar BANK Der! tot f monthly 
Other net foreign assets eune 19 tot ( 
M te gold not t M } 
Net Errore and Omissions 4 126 160 159 hit na 
Pre The Central Bar r i tal ng Mone by Origir 
Government Finance: Data are reported in the Ar / 
Got ent F but r iby tl represent ¢ tra 
tior f the centra or nt including tl ‘ irit t i 1951 1953 1954 1955 1956 195 
I Dat i ent ed 19 ire tot of 1 ter irt r 1 s.4 9.5 7 103 
ind nth ad ta do not repre nt plete a VeT { fir no External Origin 37.7 54.1 40.7 8 8 
tr actior io the annu tic a LED primar 
mant fnancir f private sector! jentia nstruction. NET DoMEST 
Borrowing and changes Kronor Debt addition, 1955 Internal Origin 38.2 71.9 
eats thata ha horr Nk ‘ 
| EIGN BORROWING ir f draw IMI 
t n 1954 nd 1 ror ‘ Mone r ¢ 4 +} 
r n For n Currer Det al ( n Grar I M t I Ne 
f i progra } eign Grar ter clude ‘ t I r 
eX nd not tl f g t t 
f teh } ley int part ts t ( for 
raic sum this and Foreign Grants Received Money Orig 
I . Central Bank: The I EIGN A e tl ime ast re rt 
National Income: The data are as collected | th UN but res n the Gold nd For n Exel ect bove For ne of 
acc ts ar } } ‘ 
factor the 
ment 
( t 
factor incor 
is and : 
ar e-le 
ne { 
Net Bor the Centr } I I 3 A } 
Net B 
ngs her th 
in the national ir resentation The Government t ‘ 
NT \ 
Government Revenue t expend re ernment 
e ir ; nt tr far 
he CNP total ) safer 1922 reserve . 
are thes t Dey ts I t ( | 


DOMINICAN REPUBLIC 


er es 
Population: 1.6 million in 1937; 2.61 nin 1957 Prices: The wholesale price Jay refere to t nPice 
Exchange Rate The Do peso } beer t with the US Import ¢ It t I t 
dollar since its intr duct nin Oct yhber 1947 a rate t iw é t 
Gold and Foreign Exchange: FOREIGN EXCHANGE holdings are al at International Trade: The v f ita for export export 
entirely US dollars. « DOLLARS AS REPORTED BY US are deposits and s Available ir rt figures prior to 1951 ver t r F 
t-te bligations held for Dominican account as reported by all onl 11.77% nm n 1937 and ¢ 46.0 i 1948 t 
in the US. The data on holding f Government and Banl 195 Exports : 2 re-export ts for 
i! } in lude a unt qual to the Us ‘ ‘ eu oe 
IMF Px ION the Domin quota na af’ 1952 
pe » e g ] ( I 1 rej f t ex ‘ 
IMI entris repre ent re irce ide ava ible te IMI ir the ce ) ea i ed are id 
; he me index of coffee exports with 1953 1 e weicht T} Toe ‘ 
Price index refers to the unit value of green coffee exports Caca Be 


Monetary Survey: consolidation the accounts the Central 
Bank, the Treasury coin i , and the Commercial Banks. ! In 1953 cent in recent years. Cacao and chocolate are combined by /FS in the 
large amount Central and Bank CLAIMS GOVERN volume index with their 1953 value weight The Caca rice index 
MENT were repaid, partly through the use Government Deposits but refers the unit value bean exports. values ide 


Ocean shipping: debits 1.089 —1.199 —1 1,4 Bank and the Commercial Banks MONEY comprises the Monetary 
Other (net) 129 108 Liabilities the Central Bank the form currency) the 
4 
} 
ai ] 
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i he ime and e entral governmer ae » lding accrued interest, expresse 1 in 
general index national currer icres per dollar Much the foreign 
the four export currer debt ind large 
The lescrepar between net borr change foreign curreney debt 
National Income: The data are collected the UN, but reassembled 
: ; for /F'S to show the relationship between the national income accounts 
rized the and data. For this purpose the accounts have been regrouped 
Yeart . gree ¢ ent ‘ those to approximate in the f t three entries the gr inflationary factors: the 
IFS Million export surplus, the government ficit, and private investment. The 
1952 1953 1954 1955 1956 Export Surplu and service 
Geode and Services 4.2 3.9 31 8.8 4.5 net iactor income trom abroad, and therefore almost ¢ al in cor cept 
116.6 { 1 0 . to the balance on goods ar ervices as reported in the balance of pay- 
a ments The yurce of the es between the two sets of data for 
9 > 3 1951 ihe ¢ ‘ t De ted here is 
come (net 14.4 4 ‘ usured by the f nee the government received, i.e., it is the sum of 
ne 5.9 the natior ( es Net Borrowir ind Net Inter? nal Trans 
Private Donations 1.3 11 1.8 2.1 2.0 f Receive Grove el Revenue the in ia ther current 
Private Capital 3.3 11.7 8.1 1.0 The he nationa 
expenditur Government expenditure includes, but ( 
Official and Bank Capital 6 1.5 16.5 3.1 7.2 nelude err nt ¢ neludir 
jude, gov i ing it 
Long-term capital ; 2 iy these items re ¢ ted t each the GNP total 
Short-term capital 
Liabilities 4 l € 
Foreign assets (increase —) 
Monetary ncerease 1 FINI AND ( | 
nt ied f m ¢ intr age 
Net Errors and Omissions 1.4 7.1 10.6 15.6 1.9 , 
s 1 s: COMMI i x nercla ink 
Income: The data are collected the but reassembled Deposit Money Bank 
hilit havir t 1-1956 bankis es, and the I Office Savings 
for IFS. Owing to the unavaila national a int data on govern = - sdonweniihtein alt sbi nts t tal 
Bot jer he mer har che count to ; 
ational income measurement comparable the ernment deficit total 
and hence to complete the measurement of the gr nflat rv factors ae} ON G Govert bonds 
export surplus, the government and private investment xport 
ce is conceptually « to the b nce 1 se ‘ B + e published 


‘ s Nat 1 Product " tet t hear interes t 1 pe ent le than ordinary dey t hans 
. s Investr Expe ¢ cost-of-livir nae I t to in e and property t 

n the index, and tax-exe pt Certa 1 the I made by bank 
ire also adjusted i nt h change n the cost-of-living index 
Hence the and the liabilities the ind banks are kept 


( 1 rice t etic Ce Rar is Departmer pera 
i but, « ng to the tter g 
mited efulne P 60.8 
( 
aspeyr Paasche 
Las es 8 


Bal ANCE OF PAYMENTS The data are su the IMI nerative S re n th r owt bu the dey 
converted IFS sucres the rate 15.0 sucres per dollar. VATE SECTOR. ire the eet totals the 
Vi ? f Sucre ge Bar the oper e Credit S etic nd their Cent | Bank, 

First Half plus an amount equal to Savings Dey t th Co-operative Stores, and 
1954 1955 1956 1956 1957 le ntra-sector asset a INDI Trep DEPOosI1 See note above to 
Goods and Services 253.5 97 0 120.0 20.5 138.0 ne 43z. Crepit From GOVERNMENT represer G ernment lending 

Tr tation (mat 199 D 

Investment income (net Interest, Prices, Production: The volu Bank 

Ot t 171 tl ¢ Finland credit Cc er Ray fter ree Rate howr 
Private Donations 9.0 4.5 7.5 0 4.5 for 37 nths cor er } he rates for lonvger-ter paper nd 
Private Capital 132.0 13.5 5 18.0 63.0 er borr ng ere prev ’ unt 1 per cent | her, but n December 
Official Donations 18.0 22.5 0 16.5 1954 tl I j ned 42 195? pe f pto 3 
Official and Bank Capital 58.5 0 1.0 175.5 63.0 per nt re } | I r ré r exceeded a qu i tnat 

14 

4 nd ott ¢ x Fr i 

7 1 Ay x im pe pe Cha 

Net IME prior to 1950 rs ‘ r th June 1958 j Sul juent 

es ‘ xo chat th Rat nt ent nnu nd date f estal hment 

Foreigr ets (increase 69 

et gold (incre 1.5 

Net Errors and Omissions 16.0 31.5 6.0 6.0 9.0 Nov 3, 1 > Dec 1, 1 { 5.00 4 19, 1956 6.50 
Dec 


Government Finance: The data refer to cash transactions of the SHARE PRICE Avera of Friday indexes of buying quotations for 


} 


central government published the Central Data, however, industrial shares, weighted market values 1948 the share capital 
are regrouped separate revenue and expenditure rom borrow- the and adjusted for share dividends, rights, 
other tems and the net and similar actior 
W tead of including the gr receipts in Rever 
Expenditure. receipts The wholesale price index Home and Import Goods includes 
222.4, and 242.81 res and commodities all stages manufacture, selected and weighted 
payment 126.1, 145.9, and 119.91 sucre represent ports plus goods domestically produced for domestic use 
for ars h 6 lebt: Sucre Figure r ide accrued Weights refer to the 193 e of transactior Import Goods have 
interest; data not. Debt: Foreign Currency: per cent the weight. Cost LIVING Entry for 1937 refers 


j 

4 

t 

Da » plus ff 7 i } 
1950 3951 105° 4952 41954 49 1956 190 Dynes ‘ 

export price indexes are made 
ities. The Laspeyres indexes 
irra. indexes measure with current we 
> 1 } 
Paasche indexes are also 

commodity exports, they are 
81.9 


1938 s Another Cost of Living index is available wi 1 includes 
direct taxes 
1934 1948 1950 1951 1952 1953 1954 1955 1956 


rhe index refe to} earnings of male ke n manu 

mining, and erived from data and number 
Entry for 1937 refers to 1988 Propuction: The Indexe 

h 1948 he 


International Trade: 4 Export tota but not tne commodity distri 


Exports Imports 


1953 1954 1955 1956 1953 1954 1955 1956 


is stota ‘ é 


nt 

Exp rts inclu 0 t @ re-ex] that e prev cleared . 
toms as imports; i iport re 1 cif and i ‘ ect ports f 

home use plus thdrawals fr t re ‘ The indexes of 


nt vear weight The larte price jexes beginning 
res indexe th 1954 weight Phe ime indexe re 
price the value dat rly indexes 
price re base the correspondir f 1954 
the ndexe re Laspe j vith 19 
eight nked the 1950 volume indexe 
Paasche indexe a The Serie ime ex { exy t 
index that « bines the three ‘ | th 19 eights 
The IFS nt indexe re base n the anr ‘ e of 19 
The indexes of the e of exp of i i pulp, and paper are 
IFS calculat a that ‘ I pevre nadexe t 1953 weights the 
various tsin« f the threes tv iy he indexes of 
Export and Imp Prices (Series made export import 
price quotations of a samy f ‘ I bv the 19 value 
of ex} and import The xes of t | f i 
pulp and paper are components the Price Index (Series 


BALANCE PAYMENT 
Yearbook statement 


Goods and Services 12.53 14.26 13.49 23 
Exporta, fot 
Imports, cif 
Trar rta 
Investment ! 
Other (net 1 
Private Donations 33 x 49 is 
Private Capital 7.42 493 2. 31 +4 


Official Donations 


Official and Bank Capital 17.63 & 17.89 1.78 
Forelg ‘ 
Contra 
Usd subs IMF i 
Othe 
Other Hat 
Cor Itted ‘ ‘ ) 
Other fore asseta ‘ ‘ 
Monetary gold ‘ 
Net Errore and Omissions > 65 2.58 
nga on! are j al re enta 
Government Finance: Data represent a cor lation of cash a ints 
of the central government and it gencies, but do not include the 
National Per n Fund Mont data do not represent as complete a 


nder 1937 ref 19 

National Income: The data are as collected by the UN but reassembled 
for IFS to show the relations} p between the nationa ! e a ints 
and other /F'S data For t} purpose the accounts have been re iped 
the first three entries the inflationary tors, 


Export Surplus reported here includes net broad 
and is equal to the | e on ¢ ! rvice reported the 
ured the finance government received, the sum the 
national income ent Net Borr Net Internatior 
teceived Government Revenus t of other current and 
capital recely G ent 
Tr fer Pa é 1 Rey t ( t ted to re the GNI 
total 
FRANCE Continued from Country 
BALANCE OF PAYMENTS OF | . I f French Franca 
Half 
Private Donations i 16 ‘ 
Private Capita 4 ii ‘ 
Official Donati 17401 140 6.3 
Official and Ba ‘ 10 
r 
ie 
ece 
wit ere 
and were the terpart 
an- 
nels, with the é tot f t The 
4 ernment rece ‘ é t the inter 
nart Howeve to der te 
not the net of d nad jrawals. « Discrepa s between 
rrowing t é t of t rite . 
and f me ft ‘ Ire ‘ 
data s Data entered under the ¢ mn for 1937 refer to 1938 
National Income: The data are collected the UN, but reassemt 
for show the relatior between the national income acc 
data I the 
the f t three s the gr ry rs 
the ent deficit. private investment 
We ‘ rted } ¢ 1 services, inclu n 
goods and services reported the balance pay- 
eve ents statement refers the whole 


q 
oun ‘ 
E 
~ 99 100 106 
WAGES 
facturing, 
of workers 
to 1954 
bution, are adjusted include reparatior vhich were terminated 
1952. Trade totals general use may identified and reconciled 
follow illustrative year 
t 
Less 
UN and /FSt ’ ! 
204 
nd ImMporr P Ser \ tleulated fr t 
data are summarized from the 
In Billions of Ma 18 en 
1954 1955 1956 1957 a 
maller Government Transfer I ents are ibtracted to reach the — 
GNP total These are interest the government's debt, subsidies, and 
other transfer payment f the government Figure entered for 1987 <2 
refers to 1938 
GERMANY Continued ges 
Fore n Curret Det ince nr ir f } a i R AN | 
ir \ tion a The e for | f Cash Balar rey ‘ int the re equ nt of ecor 
a f ins to bar for! nding to t ecol In G iny, t ney 
R nstruction Loan Cory n, ar Gr t L) | nt Bar : 
ore 


farn 


Deposit Money Banks: These ir 


INTERNATIONAL FINANCIAL STATISTICS 


The indexes Industrial Production refer Western 


nstruct ted The indexes are weighted the 1950 value added and are 

counterpart fur adjusted for number working days but not for seasonal variation 

the Treasury Ita the 1937 entries refer 1936. For consideration erning the com 

(See also the Government Finance parability post-war with pre-war production, see prior June 
index Agricultural Production refers net production 


ivestock. Since it is weighted by the nutritive value 


rs Banl the I trial and of the iten ed it is not necessarily a measure of production in the 
Entry for 1937 refers 1938 


large part 
I lities of the Deposit Money Ban 
mall and they not fit 
eposit Money Banks bably the 
tions also not 
ubsidiaries 


Internat 


from exports and 


ional Trade: Custor data are ijusted by IFS to exclude 


Exports Imports 


1950 1952 1953 1954 1950 1952 1953 1964 


foreign par the IFS Total 8,345 16,759 18,389 21.980 11.344 15.848 19,210 
deutsche mar The 1937 data the cust irea pre However, 
1950 1951 1952 1953 1954 1955 the volume and price indexes that colur refer German 
1936 total, the estimates for West Germany, ar 
GOVERNMENT East Germany are follows millions 
M AND QUASI-M EY 
els figure nderest ted owing to the over 
reicher Hence the export and port 
} re n busing f Ger n ¢ par ver P to 19 
ter r ‘ ‘ r to t-war 
refer t busir in Ger T) nae } - 
} e prev eared customs mports 
e he rst i e | vithd 3s from 
a ( Government: oO \ P A re tent 
Ent ( n erprise } R } e f ré ndexe re | eyres 
Fe Governme P ndex« lerived fr 
\ lata Pa } ndex 
Interest, Prices, Production: D1s NT R r h th 1 
ren 
Centr Bar liscount « hie « mer paper and t ill ext : Her 
} Cc nB Centr } n ex 
t Changes nrior to 1 ¢ 1 ere a een 1 
Sul periods. Both the exy import xes include all 
t 
a 1954 3.0 Jan 1 ‘ S to Be N port J B 


Ye ent The t P. ‘ nt ree th th ein 
) stior IFS, th chic ‘ } } f freight and ir rancé 
the upper | of week] tations in from imports to put the - on b } fan 6 balance of payment 
f per 1 ave f { tat re not (In Milli q Deutsche Mar 
n tr r rma f 
f four per cent Mor | os iD I 
r Fore ‘74 
\ I i 1 I 198 
rt } I 
PRIC! Mont! dat ‘ f 
} re m four hanker on ‘ ‘ 
er ¢ f nth lat 150 data are f f end-of-1 nth Private D 13 191 ’ 3 
Private Capita 273 
ces: The index of P ‘ I es of Industrial G is refers to Official Donations 52 622 895 —1,447 
€ es of ir a + « A/ICA 
t ed g € i Official and Bank Ca al SIS ORs oe o9 
l | 
‘ hott lea te 
e hit cincer ty 
t} ht oft not | ) 
efe 8. TI ex P P \ ( 
848 
3 1 A we hte ave! e of i 
1} » ‘ Net Errors and Omissi ate 633 1.681 
1 be x | es as caicu 
ty 
t 
The Wage index derived tatisties wee number Government Finance: Data represent con lation the 
of w rke é t { ‘ t of ers ern il tur r T Itt Federal Govert nt, as re rded in the b cs ol tne 
i « struct I e ne of 1 sir Fed B und th Equal tior f 
de ns ats e Er 1s efe » 19 B I I 19 19 und f } juarter 


iy” 

: 

Ban] } nel their fr to th h ¢ } ; 
Bank, their funds into the economy through the bankir em. 
eae In Austria commercial banks’ ré 
ene the National Bank and at the Tr 
re lent directly to t} 
are ien aire y The econor 

Development Bank Iceland. 
in Germany and Iceland). 
lid 

Lending Funds included the 
Their Sight Deposits are very mounts gold, e.g 

nder the usual JFS definition of 

> 
Mortgage Banks and Giro Inst 
gag 
Fee nition No data are available for 
aoe OR gh) Customs Total 8,362 16,909 18,526 22 11,374 16,203 16,010 19,837 j 
Less Gold 17 1 5 ) 167 162 127 

Aug 21, 1952 4.5 Mar 7, 1956 J available 
- 4 bd BALANCE OF PAYMENT he ta re i! rized from the IMI 

4 

test 

or 
274 
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and months data refer to the il Goverr In 1956 th INDIA Continued { 
ires for Federal Rever Expenditu 
were 28.5 and 27.6 | ns of espe I f 1 ) Cay \ 
through 1952 ref to fiscal vears | nnir Ay | The 4. nr 
rep ted here ex le the P Office, the Fed | r I t 
a Fore Grant eived and Net Deposits to Cour | Fu I ruy ! 
all « erence bet en the entr me nar Uy 
the government lired to bet vailal he ¢ pier 
tended to provide fore n ex re irce ur y 
nanc nal haref tched bh int 
In Ger ul Federal Banl National Income: T} 
ints, and the counterpart funds, when gned for 
recs i rer I I} 
I 
progr 
BALA 
ment 
art R ince 
4 ‘ Wi 
ar t vert ( 
nd Ne f 14 
I Goods and Services 
lebt balances includ irar } t ralG rr Ex af 
a Converted ation ¢ pre 
| Sank l'reasu vestenent 
he Fe I the Ba Investment ‘ te 
‘ i 1 the Fe ( DM ‘ ‘ 
De 19 Cha ‘ we ‘ ebites 
} Private Donations 
M Su 11 B Private Capital 
I ear Ler I Official Donations 
Official and Bank Capital 
National Income: The data are ected the but embled 
for JFS. Owing the unavailability national account 
government revenue and transfer | ents and on government expend IBRD loans 
tures it is not 1 ble t ete the ir ‘ ‘ ‘ r parable ther 
to the /FS gover er to to sey e | ‘ ‘ nt f t-term capita 
tot nvestment Hence it not ble t ‘ e the Mad 
er lia 
nar nt iy ‘ est 
tionary f export surplus, gove 1 priv in elgn assets eas 
ment rhe exy ir} is Tey ed here 18 Monetary gold 
nea nor fa, , na eref 
1 service et tact u Net Errors and Omissions 
DALANCE paymen 


INDONESIA Cont 


For comparison 


1956 issue 


in ¢ neept to the balance n go is and services re ither tt 
fx ment Begir N lr ll the 
BALANCE OF PAYMENTS: The data are sum: I 
Ye etater ent The export entries differ fr x 
the adjustment for banana val Finance 


agree with except for the deduction 
Millions of Ind r 


1964 1 1956 195 err nt ente 
Goode and Services 11 7.9 14 0.9 ete 
Exports, fob 4 8 
Transportat ‘ 96 16 eT 
Investment et 4 62 hange in R iy h Ds 
Private Denations J i to Monetary 
Private Capital 15 6 12.6 0 is 1 
Official Donations 4 96 46.9 "10 
Offictal and Bank Capital 5 4.0 13.2 +s io MONETARY OPERAT Ns 
Long-term capital 2.0 . 6 verr t 
Liat ow 
(rove ent 


Bank Guatemala 2.6 5.6 National 


onetary gold (increase - 
Net Errore and Omissions 9.8 4.9 1.3 2 2.4 t 


1) 


ate 
as the 
1 
see AT r 


( ntr Paye 
: 
Ts: Data summarize the IMF Yearbh 
innot © Te ed wit inaasrr 
ita re ed n exchange ntrol ree 
1954 1955 1956 if 
24s 0 3.142 
‘ 159 
62 445 517 : 
74 it a9 
146 348 355 
1 344 2,394 
4 
ge of g-ter securities 
GUATEMALA Continued from Pages 
import rates while the series accounts only 
t ate ate £1950 1 See notes to value of is ee 
Entry for 1950 refers December. 
h bar a NET RUPIAH BORROWING j 
rt f+ Tre r with the 
mot it hence the 
Net antr per it per ad 
a IM ER P AYMENTS refer to the net | 
] i i 
ea I ifr C Plan aid 
a Ney D During 1 


BALANCE PAYMENTS: The data 
Yearbook statem The trade entries 
records which dif in se pe from custon 


parable with data (Jn Millio 


Fx te: IFS date 4 840 Re M6 RR2 
BP data 669 4 RR} R49 
Imports: FS data 948 65 629 631 R56 
BP data 634 is 824 


BALANCE OF PAYMENTS OF INDONESIA (Jn Millio f US Dollara 


Goods and Services 29 103 159 76 
Trans} ation and insurance (net f t 25 

Private Donations 1 1 

Private Capital 2 2 1 6 

Official Donations > 1 1 


Official and Bank Capital 28 106 160 67 


Long-te 
Gold ar lollar subscriptions 


Loans received (net) 7 ‘ 
Other 


Short-term capital 
Net IMF position 1f 


Foreign assets 
Monetary gold 


ncrease ) 69 


— ) 9 


Net Errors and Omissions 4 ; 


IRAN 


Population: 16.2 million 1937; 19.2 nin 195 
Exchange Rates: eofr 75.75 per Since 
and single selling rate ria 
Annual averages buying and selling rates rials per 
dollar used in J] FS for trade data (see International Trade notes 
Principal 
Principal Buying Rate Selling Rate 
Calendar Years beginning Years Beginning 
Years March March 
59.84 ¢ 9° 
For historical the exchange IFS for 


December 1957 


Gold and Foreign Exchange: NATIONAL BANK: Data are 
IFS and include the holdings for the Government’ 


Data prior 1952 relate March the 
es are at end of period. «a 
short-term obligat eld for 
the US. Insofar 
ria e., the net draw 
} rie repre re ‘ ed fr 


Monetary Survey: consolidation the account the nal 
Bank, the Deposit Money Bar and effect, the Saving 
large part the deposits the Private Sector are held with 

f minate the 

Mor Survey for dis 

reat than the 

ne ties of the 

At t e per cent 

| t titut ns 

I ered in the 

‘ S, 1 to banks 

ine bank ire 

to separate 

ble 

He t ge Ur ed 

( re not ee 

below) and their full accounts are not deri e from t pu ita 
here Prior 1952 data are March the ear 


INTERNATIONAL FINANCIAL STATISTICS 


ire? | le with the data 
yrted in the section above a they are the sum of the National Bank’s 
oldings for its own and Treasury Accounts, as reported to 7 F'S, converted 
at the official rate of exchange, plus the value of exchange certificates 
held by the Bank for its own account. The exchange system of Iran 
the exchange sold. The authorized 
nks buy and sell these certificate See note Exchange Rate 
ction. Changes in certificate holdings indicate the monetary effect 
of transactions by the Bank at rates of exchange different from the 
official rate, rather than changes in the foreign value of assets resulting 
from change in the rate See notes to Thailand Monetary Survey.) 


i 
1.2 billion rials in Decem- 


The certificate account first appeared 1953 


ber); it was .8, .5, and 1.1 b n rials in December 1954, 1955, and 1956, 
and 1.2 April 1957 when last appeared the balance sheet 
Foreign Assets were revalued May revaluation pro 


vely small element Clain Government-owned financial 
stitutions that 


The large increases in this series in recent years presun | 
financing the recently nationalized petroleum industry. Assets 
Liabilities the total the comparable items for the National Bank 
and the Deposit Money Banks, less Cash the Deposit Money Banks 
comprises the Monetary Liabilities the Private Sector the 
National Bank and of the Deposit Money Banh The data can be 
analyzed as follows (in billions of rials as of end of years) 


1952 1953 1954 1955 1956 1957 
Curren J J 1 


Money 14.16 18.17 18.61 20.22 23.59 27.69 


QUASI-MONEY comprises Time and Savings Deposits reported the 
National Bank and Deposit Money Banks. Savings Deposits with the 
National Bank are the deposits with the National Savings Bank rede 
po d with the National Bank Prior to 1952 the amounts on these 
accounts are not reported separately the balance sheets the National 
Bank. GOVERNMENT include Time Deposits the Govern 
ment with the National Bank. UNCLASSIFIED LIABILITIES are large; 


these are discussed above. Beginning May 1957, they include foreign 
exchange rev 1 ¢ See note t Foreign Assets above 
BANK DEBITS are tota average totals 
hits to ht vith all bar _ to Mor Surve 
n the Netl al for ad r " f b lebit ind earir 


National Bank: consolidation the Issue and Banking Departments 
Foreign Asset ere revalued May 1957. See notes Monetary 


Surve CLAIMS ON GOVERNMENT it ide the unenc bere 

the crown jews that serve i ‘ rantee of the note issus 

Liabilities the total the Issue and Banking Department balance 

sheets, less int MONETARY LIABILITIES 

THE PRIVATE 1952 the redeposited Savings 

Deposits their amounts are not reported and cannot deducted from 
deposits prior that date 


Deposit Money Banks: [ata are derived by deduct 


eet ite for the National from 
} ks in Ir pu ed the N 
itie the ¢ f n et ealeu 
né¢ e de from pul 
i et the te ep b 


The index Wholesale Prices includes exports, imports, and 


goods domestica produced for domestic use. The data are regrouped 

to produce indexes of prices of Home Goods, Export Goods, and Import 

Goods. The export and import components are carried the 

International Trade section, be he indexe geometric averages 

of price relative Ihe oditic rer t istuffs, raw materi 
a f 1 nr 
and few simy 

EXpPot AND I s The Index re ponents of the 


International Trade: The presentation of a time series 


to ther t fy} I d t vario dates 

Iran data for export art 

dollar value verted the official 

exports other than petrol valued artificial rials and 

domest e price nr Prior to 1953 the published data for 

exports other petroleum are tic wholesale valuations only 

Data ere 1950 artificial rials (dollar 

Value nverted t r t the « rate), in 1951 and 1952 in rials 

approx ting « ve | 1 beginning 1953, in both forms 
export data rials are given only for exports other than 

foreign company oil export are those valuing exports 


a in rials are the rial data 
lier vears, estimated data 


ABS 
— 
» summarized from the IMF 
vo } } 
Sn are based on exchange control 
is data and hence are not com- 
1952 1953 1954 1955 1956 
1954 1955 1956 1957 
ceec ct ire held by the National Bar ind are to be 
ised for evelopmer JFS the amount included 
ee a Uncla ed Lia b CLAIMS ON OFFICIAL ENTITIES include a rela 
pe 
to 
tatistic 
are reported to 
Assefs =] ¢ 
‘ ited as indicated 
above hed data; conse 
quen than here stated 
N 
IMF nd + +} } 
and not the sums that Iran may dra 
wi 
(see above the Export Index does not include 
for the trade 
— - 
2 
at dome wholesale price IFS import dat 
published Iran beginning 1953 and, for 
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calculated from the data artificial rials converted first dollars with 
the use the official rate and 


econd effective rials with the use 
the principal import rate (annual averages for the principal import rate 
are given in the exchange rate notes IFS export data in dollars are 
made by converting the artificial rial data on oil, and since 1953 on other 
exports, the official rate. Data dollars for exports other than oil 
before 1953 are made converting the rial data the principal export 
rate See exchange rate notes for annual averages.) Balance 
Payments data report million dollars for the value exports 


1954. Subtracting national company oil exports, foreign company 

exports n be estimated at 65 and total exports at 208 million US 

dollar monthly import data include gold. 


ning Apr 1 1956. « ind 1 nthly mport d 1 exclude Natior 
Oil ¢ mp ity-free import Exy rt and Imy rt Price 
see note ‘ 
BALANCE PAYMENTS IRAN Mill Dollars 
lar Years Beginning March @ 
195 1953 1954 1955 1956 
Transactions of Oil Sector 3 39 117 164 
Imports, cif f wn Use q “ 
Imports, cif for aale to « 
expenses al ad SE 
Other Goods and Services a6 74 119 03 07 
Exports, fot 
Private Donations 1 > 1 
Other Private Capital 10 36 
Official Donations 16 63 6 28 42 
Official and Bank Capital 30 12 3 39 35 
Lor ! ° 
wove 
Use of IMF res es 
Othe batt tie t 
Fe gn assets ‘ 28 8 1 
Mone gold ease 
Net Errors and Omissions i 7 1 
' Preliminary 
Exchange Rates: The par value of the dir > 80 per US per 
linar All exchange trar tions take place at tl rate 
Gold and Foreign Exchange: CENTRAL BANK: the 
and Banking Departments, and for 1937, | lings of the Curren 
Board. The data are the equivalent of those r ) below, 
conver it the exe? e rate 5 er hove _ ] as ir 
ties amounting to 261 nd rs in 1937 and ), 114 and 
deposits and securities and other foreign deposit note below 
DOLLARS REPORTED are deposits and short-term ition 
held for Iraqi account, reported the Fede 
Reserve The holdings titution 
n resi n rox }u to the 
nus IMF hold 
Monetary Survey: consolidation the counts the Cent 
Bank, the Commercial Banks, and the Post Office Savings Bank. Other 


1) t} i t} re 
\ in a TI } } 
Ay NMEN DEPOSI t } 
f Alm i other G ernr ' 
posit held with ned cor ban CLAIMS 
GOVERNMENT include an amount equal to Post Office Savings Deposit 
Asset Liahilities is the im of corresponding entries in the sections 
below plus Post Office Savings Deposits and less Cash of Comme l 
Bar MONEY comprises the Central Monetary Liabilities 
to the Private tor, p Cc ent Depo t f th Private Secto vith 
( ‘ Bar The data « » be ed f vs (in? ns 
1950 1951 1952 1953 1954 1955 1956 
Money 61.2 65.1 73.5 
QuASI-MONEY comprises Quasi-Monetary Liabilities of Commercial 
Banks and Post Office Savings Deposits. BANK Monthly totals 
and monthly total Deposits: Total with 


ivate customers from Current 
unts with Commercial Banks 
withdrawals the 


Fixed Deposits with Comn 


amounts of withdrawals by 


Deposits and Savings 


To GOVERNMEN 


Central Bank; 


Board See note t Rs 
Board 
amounts 7 million dir 


institutions 
these iten 


1937 


Agric 


> represent 


and the 


3 are incl 


Commercial Banks: Six « 


ling the State-owned 


clu 


operate g 0 
‘ludes blocked deposit 
‘OREIGN ASSETS in« ke : 
plus commercial bills relat 
it 
ton 


(6. 
include 


Prices: 
without 


nly to est I ex 

uid t licate the ( if 
refer to December 1938 /August 1939 I ht 
(0 per cent the ( t of port not kr t The entr 
refers December 1938 1939 The Cost 
for 1937 refers 1939 
the value petroleum export reported prior that date 
Iraqi export data ted the petroleun 
ex] rts of the Ir 1 Pe ‘ Cc par I export re € mated 
reported export tonnage. Tot port ports foreign oil 
c panies under franchise. Exy re export ft e pr iced g is j 

import for ise except that 1937 exports includ 

xport lex « ilated | IFS na Laspeyre 
ree ¢ {it ted th 1953 t Th exe export 

es of barle ite f t t va f exports 

statement. T ent t n IFS excey for all 
tments export nd, and 

1954 1956 1957 

Transactions of Oil Se 19 61.90 


Other Goods and Services ¢ 3.55 0.13 —94.21 

Other Private Donations 5 or ol 54 1.05 

Other Private Capital ‘7 1.05 144 1.8 > 04 

Official Donations 10 ¢ 1.02 1.54 2.50 

Official and Bank Capita + 30 B3 . 28 43 4 34.35 

Net Errors and Omissions 21 10.09 35 
I 

1950 1951 195 1953 1954 195 1956 

National Income D 
I 

ITALY Continued from Cou pages 

eceived he ¢ Begit q For- 

eign Gr Rece ¢ { Tre nterpart 

fund 

1) 


Banks. 1950 data include small 
private customer 
ere 
The accounts for 1937 are those the Currency 
‘ultural and Mortgage Banks Prior to 1954 
Development Board Deposits. CURRENCY 
figures total issue of notes and coin 
mercial bant is of February 1954), in- 2 
Bank and five foreign-owned banks, 
Savings Deposits (2.7), Fixed Dey (2.8) and Dep held 
guarantees against foreign and other credits 1ed to Iraqi importers ; 
ion dinars, September GOVERNMENT DEPOSITS 
ome Fixed Deposit 
} aff +} re include 
Whol e Price lities are included 
egard the distinction between exports and imports and goods 
1 ls u ‘ 3 
x 1 11 ‘ 
= 
wii 
ye 


to between cash proces nd par v — he last 
n ng and accounting « erence 

B t Tre eT } 
mary table) be gr ‘ 
counter} nd rele ¢ par ‘ t 1 
part i rect cre t t 
reported here differs { m that re i Ire , | 
bec juse goverr ent vnedr t 
sector data in the second th are not 
cor - h those report by the Tre | ex 

ture trar nsin J i. ear pert 
recorded Irv recor ng Data for 1957 


National Income: The data 
for Owing unavailat 


revenue and transfer vernment investment expend 
tures, not possible deter: the national income measurement 
comparable the government deficit nor separate private in- 
vestment from total investment. Hence not possible the 
gross inflationary factors: rt surpl vernme ficit, and 
private investmen The ted here includes 
oods and services including net factor from abroad and there 
fore equal concept the balance goods and services reported 
t 1 ¢ to 1938 
Assets the Post Office annuity business are distributed ver 
‘ from t > of the « par ntr A per nt 
Ji I J 
Pr ) bar del ( 1 
Interest, Prices, Production: many countr United 
British countries pear es) the 
specified types 
intries (e.g., Latir 
posit 
other itries (e.g 
I will r e loans at 


tat 
STale 


| rate at which 
ans as well 


the average 


int Rate 
t \ ir ! ! r NK Lt R , that 
+} f nt +} nth 
} } n 7 and ed } 1 ty] +} 
f thee As there are f and 
ne trar the tar t 
r re repor ij for J Char tate | » 1950 
tT nm the June 1958 Syl 
J 
ner at ¥ } 


index WHOLESALE includes commodities all stages 


proce ng, without r 1 to the distinction be een ex ports 
juced for domest ¢ The ghts refer to 
‘ rto 19 to the v f trar 
ve re fy te n nada for 
refers to mont rate n ric An 
1953 1954 > 1956 19 
76 RR 12 
i l x f I i ed; | 
to 1 by 1950 valu i 


International Trade: 


J pan, lai Van, and K 


Government Finance 


G 
al 
B OF | 
IFS 
‘ xis and Servic 
Private 


Pr 
Official Donation» 


ivate 


Official and Bank Ca al 


ds and Services 
Exports, f 

I te aif 

ve t 


Private Donations 
Private Capital 
Official Donations 


Official and Bank Capital 


Net Errors and Omissions 
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the consolidated area 

e areas other than their 
1 including intra-trade are 
le re-exports; imports in 
» custor warehouses 
rts and Export 
Customs 
indexes 
le with pre 
and 1952 are 
nent The 


nt with the 
A are La 


tt } +} B n 
x ht fy 
r the r 
x ‘ 
} 
a N i ) T 


4 
dat the IMF Yearbook 
IFS The I n the balance 
Ye 
1954 1955 1956 195 
13.8 
10 6 11.8 s 
30 
10 19 
i¢ i4 
105.3 9.0 193.4 
th 
¢ 61 8 ) 
4 i 
¢ 4 5.6 
6.4 635 3.3 
{ 


p79 .2 180.1 274.0 334.1 


193.5 139.2 8 17.2 
85.7 29.1 9 14.8 14 

l 


1937 data refer 

Data the separate parts and dat 

available also in Japanese sources. Exports in¢ 

clude direct imports for home use plus entries 

series (A) indexes the Volume Export 

4 

and Import Prices are made the Ministry 

oh data. Quarterly and monthly volume index 

loge with 1953 weights. Annual! indexes beginning 

ceaing year weight 1d 6, 

Fisher’s indexes with the 1953 the 

a 

Ree indexes for 1934 /36 refer to Japan proper, i.e., they include trade of 

peyres index 1953 1953 through 1956, linked 
1956 th I I ndex ( 1956 weights thereafter 
STi re preliminary Prior to 1953 tl ire d ved fr the valu nd volume indexes 

ty ol na nal me data on government 

48) 16.0 | t IM} 

bite 

rate certain limits. For loans beyond these limits higher 

rate, rates, interest are applied. Japan the icture Central 

Bank lending rates complex two directior rate varies with 

the type loan. Rediscounts commercia ins and secured 

Ma eee RATE Rates that are lower by constant ar ints, irrespective of leve 

ee ee of the basic rate, apply to loar ind d ints secured t export t 

Rates higher constant amounts apy other loar lending 

rates for each bank varies with the total the bank. 

Borrowings beyond these limits carry fixed that vary with the 

amount borrowing beyond the limits Hence the actua Othe 

the Bank Japan lends will vary with the level its 

with the level of its pul ed rate As the level of borr« Long 

security for loans low rates will become unavailable and 

level rates will the banks use their limits the average 

lending will al r r intr r ag 

phates lending rate will also rise As there are « plex intra syste 1 borr ywings 

and lendings, the leve effective rates all banks will move closely erling 

ite, ne lla int ¢ i la t 

‘ Der t Mon Bank Some ir stior +} ‘ i 

et Errors and Omissior 

Pre 

KOREA Continued 

por 

1953 1954 1955 1956 1957 

12.1 16.8 22.8 

Other 

Monetary gold ease 

te 


t 13 8.2 Currency Board: As estat ed 19 the Curre y Board waa re 


sponsible f the f rat ent and 
REA Derosirory Ft ‘ Cer ernme? In 19 ox it 
ind deposits of ver! t est th tior - 


Fort AID SALES P nprise hv ceil f The ¢ ncy I 


nd r ( nterps Fund | t} 
to th Hen nf for G 
| ned hwar | t balar ny from 1 irplu See notes to | ( I I f " ( 


National Income: The ta area ected by the UN but re embled rT} re! t the I A nd t Currer ( 
for] FS. Owing to the una ibility of national ir e dat n govert | 


ment revenue and transfer 1 ent ind on goverr ent expenditure it I} Monet Sur , | ] | 
isnoty ble to determine nal ir t ‘ ent parable Mi a 
to the FS. government deficit nor t eparate pr te investment fror ( er to 

total Hence it not p tm. re the gr infl 

tionary xport goverr 1 privat ivest ( 
ment rt rep ed ‘ id ba nee 4) 
and services, including net factor income f it 1 ar therefore nd Singar t 4 ay { 1 

equal in concept to the balance on g | nd services reported in the t ‘ f , Lose | , nG 


balance « 


Banks: There are about banks operating Malaya 

pore, and local bar For most these their reserve 


Coodsa and Services 89 3 117.5 33 | 
Exporta fot f 
T It fentrey out e Malaya are sh ngr Asset La litves represents the t 
sit ar heet total, le ter-| ) AND DD include de t f 
at he end ] t gh } I ES € 
Private Donations 64 a6 9 t LIA 
I ances due to bar t i, except t e Singapore ee note to . 
Private Capital’ 2.3 33 eign Asset 
Iffictal Donations! 0 
Official and Bank Capital 7.4 5.2 4 ‘ rent Five ‘ ex r 


Contractual paymonta f a x 9 17.8 International Trade: | ‘TS AND Im rs relate to tra 


tt Federation of Malaya ] g ex] tst ind Vias gapore and ports 
Net Errors and Omissions a0 19.5 32.1 with 19 veight The Price Ir x ’ I ‘ exes. The 
Fre t import { the erat In 19 ports of rubl ane 
lecting the refir imported trates. The data for tin include 
exports refined metal and entrate ent ted for 


nd | f the } S 0 | relate to the it Singapore ! the Federation of 
l ya, 
Phe Data for tl t M r rs are 
Exports Imports Exports Imports 
1950 1951 1952 1953 1954 1955 1956 1957 : 
1997 3 3,298 
Currency 2 6R1 Ro ag ° 
Deposit Money 196 18 id 106 H 1948 1,764 ° 108 3,140 
Money 950 1,189 1,196 1,086 1.068 1, 267 1, 268 1. 230 l 4.014 2.91 4186 3 
The data differ from those the Monthly Statistical Bullet the 1982 
Federation of Malaya where Money is detined as including all deposit 
vith banks (i.e., 7FS Deposit Money, Quasi-Money, and Government 
Dey t but excluding the estimated currer circulation in Nortl MEXICO r 
bi iding it ircu + ‘antinuned from 
Borneo, Sarawak, an Srunei but isive of the circulation in Sit 
pore. The currency tlation in rth Borneo, Sarawa ind Brune Export ies of zine and er « rise concentrates and bare 
is estimated to have been 78, 100, and 129 M in d at the The volu xes of - 1 pper are « ted by JFS by « 
ends of 1953, 1954, 1955. ‘1 ‘ ilation in Singapore 1 nk n bining con ates and bars in a Laspeyres lex with 1953 weights 
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Government Data compr ish the but probab Borneo, Sarawak, and Brunei 
government recorded its account the Bar Korea prises Time and Savir Deposit the Private 
a EXPENDITURE includes net payment f government enterprises and Sector (including O Ent itie ( r Bar the Federa as 
monopolies well government the Agricultural Bar tion, and dep the Post Office vings Bar 1954 
the Korean Reconstruction Bar The Bar cludes time deposits the Government. GOVERNMENT 
function is to re nd fund nt t t bv the Govern nt it of re , clude curren } ling f th goverr ent f Singapore and the % 
from Counterpart Funds and from Gevernment borrowing from the Federation, and some Malayan government deposit 

Korea. (See also Monetary Surv the are monthly tot debits 

1954 1955 1956 earir tatist ; 
Jet lending i l 26.4 : J 

+} bh } Manotary Sne 2 
and Brunei (see note Currer Board liabilities oth Data the internat 
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a The National Bank for Foreign prey r ndexes of Volume ment Secondary liquiditie la ownership The summa 
and Price Trade. The indexes are tion the analyses money and liquidities provides 


Indexes 1953 = 100 
1937 1950 1951 1952 1953 1954 195 


90 1 102 


certainable Deficits and Surpluses this 
borrow from banks reduce their holdings money 


9 liquidities and not with those whose borrowings are on the 
29 1 
monthly totals and averages monthly total 
eared the Amster Rotterdam, and The Hague 
‘ There are two t f data that relate the total of 
de tn the < e of transactior Ine tyr far Jebits 
+ e totals of debits t ndividual aecount These data 
and linked the current index 1950 
all dep ney transfers between deposit holders, 


thdrawa f currency by deposit holders 


; A’ 4 \ ‘ \ hi of IS] ) 


First Half 


1954 1955 1956 1956 1957 The data the sum deposit-money 
Goods and Services 23.6 123.8 11.4 8.2 —151.4 } lers to those deposit | lers keeping their 
Exports, fob institutions different from those the payors 
Imports, cif 9 885.2 —1 518 569.9 

Foreign travel: debits 173.2 182.3 218.8 { 110.9 transfer within the communit Chanves in their volume are related to 

Investment income: debits 85.7 3.1 3 9 65.4 changes in the level of trar tior ind to change n the relation of 

transac covered by dey t-money transfers to transactions covered 
Private Donations 9.9 5.9 5.6 3.2 6 by ce transfer That the e related to changes in the com 
Private Capital 8.3 171.1 171.9 69.2 76.8 munity money holding habit Data on Clearings are also related to 

Direct investmer 104. 1.8 1.8 Sy 65.3 cha in the instit ict ‘ f bank Chat is, their ze 18 

yt tal net 1 1 | 

National and private banke’ assets of 

net f 2 titut ( re to be fluenced cor lerably 
Official Donations 4.1 unusual, not nece int Individual transaction 


Official Capital 69.2 —193.7 21.6 118.2 data are provided either Bank Debits Bank Clearings 


licat the value all trar tions. Bank Clearings data are 
k, IBRD, resente nl } t i available f Bank Det 
64.9 R66 45.6 
; Netherlands Bank: «4 FOREIGN ASSETS comprise the iten rted in 
IMI guilders the end lidated bilateral under 
8 ea 8.4 17.4 106.5 pa en countrn 1 guilders 
Net Errors and Omissions 98.1 112.0 1956 FOREIGN include ints equal the Netherlands 
Including gold holdings Treasury paper held | Foreign Central Banks for the employment of 
balance rising from payments agreement These holdings were 
Income: The data the reassembled 40, 100, 109, 23, 17, and guilders the end 1950 
for Owing to the unava yunt 1 govern +} h 1956 A | i] ided the Clain 
investment expenditures, determine the national Government 
> measurement compar: ver t ae t nor to Foreign Assé " ‘ } 
private investment ent Hence, not 
possible measure the export govern Deposit Money Banks: The data COMMERCIAL BANKS and the 
ment deficit, and private investment. The Export Surplus reported here Monetary Survey, except for Money, relate the large Commercial 
includes goods and services, including net factor Banks the end 1956) that account for approxi 


and therefore equal concept the balance goods and services mately percent the dey all ercial Banks (121 
reported the balance payments number December 1954 


ita hetter for the it per j The Netherlands Bar ha prepare | 
NETHERLANDS Continued from Country page revised data Data 
for December 1954 or +h } f nt f guilder 
The Bank’s Monetary Survey is given in the ace table with 
f the captions to ce clearer its relatior Previous Revised 
he j } } i stateme le f m 
i a 716 499 
than those tained nm current sources 193 
for IFS. The port statement divides foreign 2,945 
ant Its I ( 29 164 
ble 
Asse 7.149 7,061 
ns re ‘ 4 1 296 
ent cde t ‘ 
lebt F 
est par 
government | 1 744 
Cl on 
tly from the CASH is « t 


A 
sir t B ed Dey t n Monetar Surve 
e two An imp , t the 
re for } 
Dey Survey nterpart Sav 
viding A ccet The the 
enue f the 1952. 1953. 1954 19 . 
par 1 of the t ' Der entr 
tarv Surve er +} int 
1952 1953 1954 
i 
cor e ‘ ~ G 1, 46 1,579 1,664 1 
I 434 176 2 
nce eta 6 98 
ity, ind mas 198 980 
mated by Depoaita 7¢ 3.646 
] vern- Capital Accounts : 104 491 435 


28() 


‘ 
| 
inalysis of ‘‘As 
Vol 12 11 th e sectors 
i 
Nie 
7 
ts aie. have prepared prove ilance ‘ Hence the ion of the 
bie eet Government or the market Lastly, the two statement liffer in con nds Bar ther ( ‘ Bar nd the Giro § ter a For 
Stig RE cept IFS includes Savings Bar in the « lida The IFS ‘ ent of CURRENT DeEposi1 n 1950 and 1951 see comment on 
statement shows Counterpart Funds and Blocked Dey 
Tiger ee lability iten The Annual Re rt statemer na n ¢ 
entric 1 le » show e rw \ in 
accoun eremade. Dep Counterpart Funds are 
moparable t n For t nd t 
reported nentr mparat to f ernme 
as an entry | j G 
fr te +} the tar ar +} ror 
free dey for e private se and ey viding re 
The Netherlands Bank f analys of mone 
of ‘‘secondary liquidities’’ and a summary ar f mone 
ary liquidities. Secondar 1 re irces, in their definit 
certain liabilities the Netherlands Bank 2nd Commercial 
not Savings Banke): Time Deposits, Savings Deposits, and 
Dict Seaeaee Foreign Currency Accounts; short-terr bilities of the T: 
hort-term liabilities of loca! authoriti he latter are « 
deducting the debt held bar from the floating debt 
“y 
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Life Insurance data relate to Netherlands and foreign busine of 
Netherlands companie heir foreign busine bout 10 per cent of 
their total busine 11956 and quarterly data refer to domest busine 
only Foreign con pany busine in the Netherland ver i 

Interest, Prices, Production: RATE the rate which 
Netherlands Bank discounts eligible treasury and commercial paper f 
Changes prior 1950 recorded the June 1958 issue. Sub 
equent changes in the Rate (in per cent per annur ind dates of estal 
lishment wer 

\ 1, 19 J 1 j j 

PREASURY BILL RATE the hted avera t | 
for all types paper then months from matur For 1937 market 
discount rate prime banker GOVERNMENT BOND 
YIELD: The 1 to at G rnt Bor 
1937 data are for 2.5 p nt pery il bond 
SHARE PRICES: GENERAL: ib-indexes, weighted 
follows: International 24; Shipping 
ing and Indonesian Shares present 1953 
for each group on the Amsterda rt sub t 
unweighted averages ind tive 
noted that per cent index are ned 
to International Concer P es Oo! st t in 
these ip ibiect to luer ‘ t t aflect ‘ | 
er! mu tror IND TRIAL the I tria Xx 
Indexes are calculated fror d quotatior i! Ar terdar 1937 

ind Import goods refers the prices domestically 
the weights represent the value domestic producfion, minus 


exports, plu imports in 1948 The weight of the port component is 
not known. « Cost oF LIVING: A second index is also a ible including 
direct taxes its budge The difference between the two however 


very small. The index Wages refers hourly 


International Trade: Exports include only those re-exports that have 
previously cleared Import 


BALANCE OF PAYMENTS: The data are summarized from the IMI 


Yearbook. The export and import smaller than 
and imy rte ving to the ibty n of freight and ir ce from im 
ports and the deduction from exports and imports goods received 
for refining or processing without change of ownershiy In Million 
Netherlands Guilders 
1954 1955 1956 19 

Ciooda and Services 339 959 604 i 

Ex ta, fot a8 9 8 

Ir af ’ 

1 “ 4 

Trans} 

Inve ‘ ‘ iA 

Othe 
Private Donations 40 37 
Private Capital 47s 
Official Donations 16 
Official and Bank Capital 710 rh 957 69 
Long 

Othe 

hort-t 

IMI 

Othe 

gold 
Net Errors and Omissions 146 657 2 60 


Government Finance: Data represent central government cash ac 
counts Net Foreign Borrowing includes drawings upon the IMF 
« Foreign Grants Received are measured by gross payments to the 
counterpart fund set up under the foreign aid program. Foreign grants 
were intended provide foreign exchange resources and not domestic 
government finance and were therefore matched with deposits counter 
part funds. Domestic finance later provided the government when 


281 


Counterpart Fund 
nd with increases re 
ind Foreign Grants 


counterpart deposits are 
line measures the net change in the Counterps 
ported negative. Hence the algebraic sum 


Received measures domestic during 
the period. Other Operations urrent 
Accounts” the government with 
other institutions, and the ance half 
local governments minus corresp¢ nestic 


Debt data exclude compensation 


National Income: The data are collected the UN, but 
for IFS to show the relationship between the national income 
and data. the accounts have been 
to approximate in the 
export sur} 
Export 
net factor income fror 
ance on goods and se 
Government Deficit re 
ment received, i.e., 


lus repor rvices, 
equal the bal- 
payments. The 


the govern- 


enterr 
he data 
ted 
the nat 
r nt 
‘ 
hese 
ferr 
er pa 


NEW ZEALAND Continued from Country 


Moreover, borrowing data include State Ad- 
vances Cory tion sé rities, t tstar , ta of which are not 
ne ed in the debt f 
Intragovernmental 
Holdings 
Finca! N.Z. Pound S.A4 N.Z. Pound Other 
Years Debt Securities Debt Securities 
sof is 
515.9 81.9 . ‘ 
689 9 y 1.4 22.1 
616.6 8 i 8 44.3 
4a9 4 47 8 4 10 6 


National Income: The data are lected the UN, but reassembled 


for /FS tos the re tions Het wee the nat il ine e accounts 
and he lot +} e been regro ‘ 
to apt te in thef t tl es the iry factors: the 
export sur} s, the ¢g ent é vestment The 
Exp Sur} ‘ ted he g 
net f abroad ‘ t eq i icept 
to the 1 s¢ 3 reported the ance of pa 
ments Since the bal t f pa refers t t ar vears no rect 
a t eement ant 
ects ( Cer 3 De tment 1 OF ! 
P where the ments is given 
for fiscal years The Covert re ted here S$ meas red D\ 
the finance the government e., it the s {f the nat al 
income entries Net Borrowing and Net International Transfers Received 
It refers to the central and all! il governments and the car il exper - 
are included in expend I gove ent def a the figures or 
government revenue approx ute with S Government Finance 
data beginning 1951. Gove ent Revenue the all other 
current anc tal ac t receipt items the national inc e presenta 
tion. Government fer Payments are subtracted reach the GNP 
total These are inte tont government's debt, sut es and other 
transfer payments of grove nt Data enters tr for 
refer the fiscal year April 1938 1939 
BALANCE PAYMENTs: from the IMI 
Yeur The t ‘ entr 1 ex nge 
¢ } IFS tr because 
of « verage, Vv t ' it I chief erence 


art | 
f tk 
for war flood damage 
bled 
accounts 
egrouped 
ctors: the 
nt. The 
tries Net 
Borrowing and Net International Transfers Received. Government tig 
P Revenue is the sum of | other current and capit runt receipt f 
items in the national income presentatior The Government Surplus ee 
reported here much larger than that /FS statistics for central 
government finance primarily because the government accounts the 
national income statement, while covering central and local governments, 
exclude the capital expenditures pubj are included 
n Private Investment Expenditures e on govern 
ment revenue are larger than those 
Finance data owing the inclusion data the 
revenues local governments. yments are 
subtracted to rea the GNI ‘ the govern ke 
ment’s debt, subsidies, 1 other trar vernment 
Data entered in t imn for 193 ‘ -e ir ; 
r rev tot } +} GNP ta are not: her figur 
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exports arises from the time of recording \v | exports. (In Mi ns GOVERNMENT BOND YIELD: «1 TI veighted average of current yield I 


New Zealand Pounds): various 2.5 per cent and Government guaranteed bond 
1953 1954 1955 1956 195 1ioted as an in ation of the « long-term rate of interest. Bond 
Goods and Services 5.4 40.1 36.8 2 41.1 have 2.5 per ce coupon ‘ xcept f 1937 when 3.5 bond re ( ted 
Exports, fob 242.6 219.8 249.4 y ) 8 Mont data are a f 1 +t} mont} nd retry and 
Imports, fob 168.6 nnual data rages 
Transportation and insurance (net 29 6 29 1.8 9 é 
4 1 SHARE PRICES Mid nth r 0 ind ort ] nd anr 
ther (net 17.1 8.4 tI and qu 1 
averages thereof. The indexes are weighted according 
the approximate paid-u tal the companies included, omitting 
Private the calculation for any period, shares companies changing their 
Official Donations 1.2 capitalization during the per 1 Weights are adj isted only when large 
Official and Bank Capita! 32.7 24.7 26.7 5.4 6.4 enange 1 the p ca ( t ecu 
Long-term capital 6 9.1 The wholesale price index of H ‘ 
erm capital lities l « of ¢ 
lities 2 6 9 ‘ renresent ports | is d 
ng banks 2.4 4 
Monetary gold ) tr rkers and lerived 
s at 19 ‘ 


Net Errors and Omissions 6.8 1.6 5.3 i 


are adjusted for number 
The index Employment covers all non-agricultural activity 


International Trade: Customs import totals have been adjusted 


September 1945, all bank notes except small nat IFS all nts silver. Exports only those 
withdrawn and most the holdings larger notes were exports that have eared ports, and 
were also blocked. Some the cancelled hou except all re-ex ports 
The cancelled Deposits were offset Nor claims The 


account disbursements for the costs the occupat Blocked the total export dat not lelivered 
Money was gradually released until September 1951 restrictions foreign markets directly grounds 1956. The 
were lifted. Blocked Deposit ided UNCLASSIFIED 
monthly totals clearings Clearing Hou note 
the total « ex expenditures of N egiar ps 
ges between and tries betwee 
Bank of Norway: Most of the FOREIGN A ft I f Nor on th the fob export and cif import data t . 
way were revalued in 1949, but throughout the pe 14 I irs of ex é N through t | 
the Bank’s have been lat 4.4 r bal e of t e the ‘ 
a Ci 0 note ‘ to v For t re 
Inaf ‘ ntr t} ear G y ear y the } | ex le fre ‘ ned 
ng W iW Il bar J g N ‘ it tation 
ir nd tr ( rr clude fan nd air t ant nd dis 
} creat the O 4 Alt} ents } 14 f+ nning 
not + +} ndustry’s exp en t nd i to foreigners 
pa A th r ( G are yunted for « ‘ ‘ ‘ 
he G | Nor Quarterly dat prov ant te net freight 
p to an eq 4 x earnings as pu } Me or 
G +} ear ( 4 f 
} i ne tr x 4 “x | i xe the 
err nt hor \f \ f ‘I l ‘ 149 
Sur r Ger ( G I Ex 
tr etios RIGN I \ I 
= hilit eac! t ‘ 
each I I pr 
Joint Stock and Savings Banks: Beginning 1957 t ta reported to the next to the extent t! r n th | 
n Norwegian irces and in JFS are not | t nt I} tion of trade bet t ner ly i iy ndexes of 
istency the ser for Fish exports are erag ted nned ith 1949 
r for Unclassified A nd Liat value weight 
tarting in 1957 ¢t} n th ral 4 
] the ¢ The ir lex f ght | Norwegtan ipping 
Related Institutions: The BANKs and CREDIT ASSOCIATIONS western Faat 
almost all cooperatives) are lending institutions, 1 f whose ins te waatern i : | 
are on mortgag I State B 8 de e their f the sale of ‘ 
dbonas to e Private Sector and th National Income: The data are ected by the UN, but reassemble 
It would seem appropriate to consolidate their accounts with those of the for ]FS to show the relatior he the national ef nts 
government al ng their tot ns gove ent le g i the al other /} lat } shies ’ t he nts have been re ed 
bonds aS goverr er r ne S ‘ f »wa the to ay x ‘ the three ent t r t fact a: the 
governme e and tre the I el te f r nat export , the gove ‘ vate ‘ ent I'he 
netar } he M net fact f 1 abr and there al t eq ept 
nate pment I } to the lanes y service rted in the e of pay 
r r ment rh tw gene ee «¢ ept 1951 The Gove ent 
LIFE INSURAN Dat : : aT... : De t reported here is measured by the finance the government re eived, 
Holdir State International Transfe Received. Government Revenue is the sum of 
Dat costnad for 1927 rofe 1G2% all other current and capital ¢ yunt receipt items in the national income 
presentat Government Transfer Payments are subtracted to reach 
Interest, Prices, Production: D OUNT Ra tt ' t I t! the GNP total These are interest on the govern ent’s debt, subsidies, 
Bank of Norway red ounts ¢ < r il paper | ime and other transfer payments of the government 1937 entries refer 
unts r ma Change rit r t re 5 a Dat irre? r tota th GNP data: n 
T 


Tr index of Industrial Productior rtilit Monthiv d 
The index « ] il | cludes u es vVionthly lata 
) 
NORWAY Continued from Country 
i 
arte 


ANCE OF PAYMENTs: D ¢ ed f the IMF Year k 
ent. The export data are than those chiefly 
nelu \ ed f t f g grou the 
entrie ‘ I} efi be the 

of freight tat credits 
hit t 1 7°b for the re 
ed in the note to the ‘ In Millions of Norwegian Kroner) 


Goods and Services i 90 
Ex 
I 
I 
I 
Inve i 
Private Donations 60 
Private Capital Ke 339 
Official Donations 9 
Official and Bank Capital 93 ane 
I g 
t 
4 
Net Errors and Omissions 19 198 108 
PANAMA 
Population thousand in 1 tr isand in 1 
Exchange Rates: The t t t par wit t { ! ir It 
wever, is limited t the er tana il liar ( l 


Gold and Foreign Exchange: Foreign Curreney, De ts At 1, and 


all | a Dow t 

all | ex t eld b I 

ry ‘ } t 
neg +} P 


IMF 
Monetary Survey: consolidation the accounts the Private and 
Government Banks, two bar that 
I us t eoir 
Ly t te 
ted af The } ntial pr te 
Panama are for use either 
however, not kr n and hence no atte t } been ? le to calculate 
for Panama. total 3.1 balboas Panamanian coin 
had been minted by the end of 1953, of which 1.41 n were held by 
par n to 
eign nge, the small 


e Government t is held ly by 
PRIVATE SECTOR are " mort 
t i { nav entrie he Ww, 
, ided no the ate Banks, 
DEPOSIT Current nd Sight 
QUASI-MONEY cor 
} e re} demand 
NEY i e de itonomous 
re ent nd ht der 
nd a charitable 
and welfare t t f Is he Bar Nacior ! nting to 2.2 
: I f 9 hr hig 
a For N-DEPOSIT ire De ind ar ] DD maintained wit 
P ite Bar by businesse ! \ ils that are « edin P i 
but carry their activit outside ima. Although these 


} 
sums e «ce 

distir 

t nd O 


Private Banks: 
ow ne j ban 


International Trade: | 


Har “ 
Beg nn 1 the } 
ts 
§ and yr f 
the ¢ Z 


x 
ts 
I 
‘ 
x 
tat 
LAN ( 
t 
Transacti with ¢ 7 
xp 
Other ¢ and . 
ex 
Private Dona 
Private Capital 


Net Errors and Omi 


( 


overnment Finance 


excluding the Sec 


BORROWING and 
foreign the basis 


debt chi 


I the e not. for the 
i Mone ii 
1057 
fl ted 
to D i ta 
De Data for « fe 
af 
Dar ,al nd as I 
‘ 
r to The 
| 
AL 
é it é 4 


Fy 
I 
i 1954 1 1956 
‘ ‘ 
af 
4 
is 3 i6 ‘4 ) 
19 i! 
1.8 
13 19 ‘ 
‘ 63 
104 16.4 
int ft ( er ent 
1 fed estic 
‘ } 
ere t en 
fr P n 


iy 


Bal es of | i. 
staten nd car 
of the ia 
import December Saxe 
excius etweer! et 
explair n 
1954 1955 1956 195 
| 
Government Banks: | N 
Bar 
Prices: The x of ( t Liv 
ndex nke t the thir rter 5 
he data on | 
sdinatad tn correct ¢ nar I nt 
Colon Free Zone data are (int 
1951 i 
5 
the e of Panama. The ide su held in the US by } nea . ; 
Pat t ! IMI Data su 
| 
amount of Panamanian coin held by bar ; included here. FOREIGN : a 
INVESTMENTS are main US government bot held | t} Private Official Do ons a. 
Official and Bank Ca fe 
M i 
ted an rea taotl 
I, Cash a 
rit. } ne 
ind 
ToTaL Dest: Bor 
yasis of the locat 
egal residence 
and net borrowing 
200 
233 
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the net borrowing figures of certain Government debt transactions and lrawing The data reported fr Paraguayan irces do not inclu 

redemptions the Constitutional Fund. the net IMF position. The IMF entries represent resources made avail 
able received IMF and not the sum that Paraguay may draw 
National Income: The data are collected the but reassembled 

for Owing the national income data govern- Monetary Survey: cor lation the account 


ment revenue and transfer payments and on government expenditure it 1 prior to 1952, the Monetary Department of the 4 
not possible determine the national income measurement com- and the Commercial Bat FOREIGN ASSET 
parable the government defi private investment balance sheets represent valuations for the part par rat 
from total investment. Hence measure the gross beginning August 1957, guaranies per dollar Hence the 
inflationary factors: export sur} government ficit, and private do not measure tl monetary effects of foreign trar tion hich 
nvestment. The Export Surplus reported here includes balances take place multiple rate note Monetary Survey Thailand 
goods and services, including net factor income from abroad and for discu valuation multiple 
therefore equal concept the balance goods and services reported For dates revaluations, notes Central Bank 
the balance payments (millions balboas): ita reported here are net Foreign Liabilit 

1950 1951 1952 1953 1954 1955 1956 mxcna ta on I ts a 

ATI Al 1« 19 > > heet of tt Centr B nd repre nt t 1 ex I 

I f | 1) End of 

j 1 t! IFS } \ | t! 

general reserves, have Government debt the 
PARAGUAY Central Bank; CLAIMS ON THE GOvVI {ENT it ide the net of subsid 

Population: 1.0 million 1938; 1.6 million 1957 payments and tax collections for the int the Government ter 

: I r } i ir pense in th Cent Bank's | CLAIMS ON 

Exchange Rates: On August i single exchar market with 4 — 1 | ' 

fluctuating rate applicable all was introduced. Under between Cent Bar 
the new system all exports are sul per cent, resulting Rar 
rate. At present no substantial ctions take place at 
r val f 60 I n Asse < 4< 
par value of 60 guaranies per d < t < ‘ il I Cre Cent 
On March 1, 1956 Paraguay established a new par value of 60 guaranie Bank, ¢ < Bar ‘ h, Foreign Liabilitic ' Profit 
. Kx nose M onetar I } tis f the Cent 
per US dollar, replacing the former par of 21 gua i nd at the I 
tate Use 
guaranies per dollar 1951 1952 1953 1954 1955 1956 1957 
8 A > 60 es aree Money 1.084 1.435 1,936 > 000 
guar es per « QUASI MONEY nrise ‘ na fore currer ley 
ofhe et. I ( 

2). Other export 893. addit but ere hold 

cross tod Cr B bar ex ( 
fr Be n irar nd t r} t} \ eve I nt ‘ 

effective , 4 175 ¢ rar per » ol the 
lollar ‘ th effective port rate f 21. 27 Exel Ne nA nt b be 
36, 50, P rto N € ber 19 rd set t ‘ 1954 19 fort I I re e fore n exchange 
ports from aused t fore ‘ i exct 
et t Ce Bar trai refle 

n’ ‘ rhe apr t { the ex ‘ t e end } ‘ ‘ h the ¢ er 


8 . nd ! PREPA EN 
Other Currencies O p I ( 
4 Invistp_es Ra 68.2 e} ed ns ne } 
Gold and Foreign Exchange a Centr Bar prise notes to N 
] ere, prior t he ex he } ‘ ‘ 
bligations held for Paraguayar nt, reported by bar Commercial Banks: The Bar f Par 1 ind three private foreign 
the New York Federal Reser District. Insofar as these are ng t bar The Bar f Par lay, Government vned bar the 
reported fr Par 1 Net IMF Position P nd 70 ve ~ ‘ , he end of 1957 CASH include 
t n 4 I ed t nin J 19 minu ppleme ‘ ley he ( ere Bar vith the 


ae 

fee 

23.20 foreign exchange For the al e reasons the Central Bank's Exchange 
4 12 Neg n A cor er irger han the corresponding 

‘ 


but the Bank of Paraguay has not me ‘ lated into tl M ry Sur : r I) nt 
customarily holds very little cash, so that } n Ecuad f f r 
mainly the private banks. FOREIGN nstitutions monet 

} nil + th nd 
ings (about million dollars the end 
ings for the account the Central Bar Interest, Prices, Production: the rate 
heet the banks the liabilities entry Central Reserve other 


Bank records of their balances held abr cent b - than pr 
led fror dat ne bar Bar r irth } fa 
te branches’ Ire iry paper cer 1) Bar 
isure il } 
prior t 1950 were tr 1 } 1 
BALANCE PAYMENTS: Data summarize the IMF Yearbook statement. 
The trade data cannot reconciled with inasmuch the balance GOVERNMENT 
1S Debt bonds. 119 ynsolidated Debt 
of pay! ents data are based on exchange record In Thousands if US 
1952 1953 1954 1955 1956 Pr ICk Tr 
. ew 
Imports, fot 658 B88 4, 4 goods for domestic 
nvestmer me (ne 282 ? 
Othe net 18 commodities ir i 
i 
Private Donations 156 66 69 processe 1 goods 
Private Capital 6.714 4,650 1,083 4,297 1, 204 weighted ge et 
Long-tern 259 559 172 14 1, Bae go ia for domestic use 
Official Donations International Trade: The data both soles and dollars are customs 
and Bank Capital 5,820 369 data adjusted exclude gold. The adjustment for illustrative years 
Long term cat tal : as follows (in millions of US lars 
an ceiv 1.49 2 216 069 
Consolidated de 1 " 1953 1954 1955 1956 19563 1954 1955 1956 
rt-term capital st sand rt J 7 
repayment {IMF Leas Gold 
Forelgn assets (increase 1,011 1,548 6,238 Unre ded T 
Monetary gold (increase 9 Government | 8.2 13 43.9 
National Income: Guarar Exports inc! those re-exports that have previously cleared 
1950 1951 1952 1953 1954 1955 1956 customs as in mports are imports for home use Imports are 
1 64 ‘ recorded in 8 ta with an arbitrary cif lue obtained by the J 


addition flat per cent the declared fob value. The data 
soles and dollars take into 
torli atoa the an nd hety n the nrincinal ar ninor rat 
PERU Continued from Country Pages and sterling rates for the sol and between the principal and minor rates 
eac 


the small difference between dollar 


Central Reserve Bank: FOREIGN ASSETS include 39 million soles of 


"he index of the ume of Exports 
“untouchable” gold that is carried on the books at the statutory value = The inde ¥ one V lume of 1 ie r- and the index of Export Prices i 

brown and white sugar with 1953 value weight price refers 
TARY LIABILITIES include the Government Deposits the with 1953 value weicht 
crude petroleum, ga ne, al ea W 1) ue 
Reserve Bank. does not report these separately, but the amounts 
are included GOVERNMENT the Monetary Survey The indexes Export Prices (series and Import Prices are un- 
FOREIGN CURRENCY Deposits due to the Commercial and Savings Banks weighted geometric averages of 15 export and 30 import commodities 
represent foreign exchange that the banks have turned over to the Central The series B index of export prices, compiled by / FS, is greatly different 
Reserve Bank for the issue of exchange certificates for the account of in trend and in level from the series A index. Most of the difference is 
their clients. In the balance sheet of the Commercial and Savings Banks due to the fact that the series A index gives the same weight to all , 
these are reported deposits foreign currency with the Central commodities included, thus minimizing the great variations the prices 
Reserve Bank. they are included Cash cotton, sugar, lead, and zinc that the series index receive large 


weights. addition the geometric average reduces the effect extreme 


Commercial and Savings Banks are ten Peruvian banks and three 
m ercial a AVI : variations W hich have been common in the case f Pe ru 


branches foreign banks. All banks submit detailed balance sheets 


the Superintendency of Banks as of June 30 and December 31 of each Government Finance: Data refer to cash transactions of the Tre 
year. The banks also submit two additional detailed balance sheets including the Social Security Svstem during the calendar ve regr ed 
relating to the first and third quarters of the year These generally to separate revenue and expenditur te from borrow r her 
report data approximately mid-April and October; consequently financing iter REVENUE AND EXPENDITURE: The Treasury 
the inter-system items for the first and third quarters may not be identi being cash accounts, ir ide all revenues and expenditur ecurt 
cal in the different sections. For other months the data are taken from the calendar vear irrespective of t budget ir to which thev re ‘ 
the partial statistics available monthly the Central Reserve Bank's but revenues and expenditures ved fora other 
Boletin and the Bancaria, and include some are netted and entered revenue positive expenditure negativ 
estimates CLAIMS GOVERNMENT include Government the two elements are included revenue and expenditure, 
securities rediscounted with the Central Reserve Bank and securities NET BORROWING AND Dest: borr 
eligible for rediscount collateral for loan CLAIMS PRIVATE extrabudgetary ints. Debt data not include these borrowing 
include smal! amount loans Development Banks. These DEBT: FOREIGN CURRENCY: prises debt dollars, sterling, and 
amounted to about 5 million soles in December 1955. Assets = Liabilities Argentine pe 

wnresen » bal sheet tc clude inter nk 


show the relationship between national income accounts 


description and other data. For this purpose the accounts have been rearranged 


Development Banks comprise the Government-owned Central Mort approximate the first three entries the gross inflationary factors 
gage Bank and the Mining Bank and the semi-official Agricultural export surplus, government deficit, and private investment. The Export 
Development Bank and Industrial Bank. these banks are primarily Surplus reported here goods and services, including net 
financial institutions for the channelling government funds and loan factor income from abroad, and hence equal concept the balance 
from the Central Reserve Bank the economy, rather than institution goods and services reported the balance nents The 
providing Money or Quasi-Money for the economy, they have not been Government Deficit reported here comprises the sum the current 


account deficit and investment expenditure Government R 
a residual. Government Transfer Payments are su acted to re 
GNP total. 


BALANCE PAYMENTS: Data summarize the IMF Year state 


Trade entries differ IFS since the balance payment 
ted for unre Government 
47 re f 7 4 i for 
10.5 for 1956 and for 
mported for the Southern Peru Coy 
for 1956 million for 1957 
for ft ht and insurance to adiust ] Millions 


Goods and Services 70.7 20 4 4 if J 157.8 
Exports, 
Imy 
Tr 
Trans} 
Investment income (net 20.4 & 
Other (net 6 1 ¢ 
Private Capital 37.4 66.3 
Foreign direct . 
4 


I edolla ease 
Official Donations 1.9 5.5 t i 
Official and Bank Capital 1.9 10.8 14 { Bf 
Bank foretg 
assets 
i I 


PORTUGAL 


Population: 7.4 million 1937; 8.9 million 


Exchange Rates: S the r rate for the US has been 
per dollar. conver rade, gold foreigr 
exchange, in escudos re 2 if Pee ) 1948, and 
28.75 thereafter 


Gold and Foreign Exchange: BANK PORTUGAL holdings are esti- 


ated by converting it Foreign A ‘ } wn be Tv at the 
s quoted above rhe t f valuation of the escud 
‘ t is kr n that ¢ 1. ad 
1 be reflected r ) ar J | Gold r 


) BY > are ¢ t nd r I 
nt re ed | 
er! B I int 
to the US r th eport 
r ai N I re 
t ed to 21 At 19 t 954 tI 


Monetary Survey: consolidation ints the Bank 


M her than 
+ tween ( n Pr te 
Sec t f ) +t Mayr 
ak 
} the hlial 
+ ‘ 
eT | 
M nd ted 
M ; I the of 
‘ nt depo ts 
( f De t 
t privatel) 
t t ‘ t the end 
tI + dat 
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NTERNATIONAL FINANCIAL 


1950 1951 195 1963 1964 1955 1956 19 

Currenc 8.9 9 10.4 1! 
Deposit Money 8.16 y 9.6 l 78 i is 


The National Statistics publishes table Means Pay 
ment. This table includes all the Mone compiled 
al 


also includes S 


x 


QUA | S Dep vith Dey M 
RB wK CLE } 
~ l N 


Deposit Money Banks: BANKS AND BANKING Hot referred 
Portuguese statist but the data the 
Banco Angola the Bar Ultramarino. Annual data 
for Deposit from balance sheets the 
National Institute Statist Eat Fina ras; monthly data, 
which are and tal selected ite 
given in ti Bol V7 I Quarte 19 jata other 
estimates made plete data SAVINGS 
BANKS: The nts re¢ represents the accounts the 
Caixa Geral Domestic Assets 
estimates ma plete ‘ the | 

Life Insurance: Data Por 

19 19 1953 ! 19 1 
rh 
i) 
lr 

Interest and Prices: The REDISCOUNT RATE the Bank Portugal 
that is the rate for red int f eligible commercial paper for banks 

Jan. 12, 1944. The Bar Port tes 
ad t trar I the pu I nts 
nd redis ‘ ( ) 

+} Tuy ] 


GOVERNMENT BONI 
Mon hly Data are ca 
vidual bon« 
data are 


Grou 


iti companie 

of individual! share 
annually for 
na } 

a dai index base 


averages of mont} 


PRICI The inde 


proce ng It therefore includ mports and g is domestically pro 
for domestic consumption with some double counting imports 
and other g ld for domestic processing. The index t two domestic 
component Or th ] ne 62a 

ve t rh the 1 n x f I of rey 

ndex has port poner and 

cent of th f t Entries f 1937 for whole 

Prices are nts holesale price index and represent 
Laspeyres indexes of prices of to consumers or processors 


International Trade: Exports include 


cleared customs as ports: imports are 
for } e ts 
t t lé follows 
ve t T 
Expor Imports 
1954 1955 1956 1954 1955 1956 
I ( T 2 
‘ i give Ra DIT t 


enue 18 

ach the 

Wee 

| 

that Quasi-M IFS. The IFS 

int ben t L, ind ¢ n Gover 

of US Dollars): 

1953 1954 1955 1956 19 

7 

cere port ¢ ns 3 4.2 

: 

nd 961 Jolla 

ilated from averages daily yields for the indi 

are industrial, shipping, and public 

. The index is an arithr average of price relatives 

IG ahh, a es, weighted by paid-up capita Weights are revised 

eae he at ges in paid-up capital. Mor y data are averages of 

Lisbon quotations; quarterly and annual data are 

AND BANKING Data are the Foreign Assets reported below 

credit ar inted to 22, 44 na 

re-exports that have previously 

that have previously 
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BALANCE 
The data refer 
See Note to Trade dat: yr recon 
Tota 
(,oode and Services 


itan area 


ervices (r 
Private Donations 
Private Capital 

Official Donations 


Official and Bank Capital 
m cat 


FOA Monetary Survey: 


t} Dep 


The dat 


In e act 


have been gri 


Bank of Spain 


AND FOREIG) 


SPAIN 
Population: 25.0 


Exchange Rates: 


Deposit Money Banks: CA 


Interest, Prices, Production: |) 


i i 
957 IFS 
Gold and Foreign Exchang 


data 


The Indexes of Trade agree with custo: tatisti Both Volume and t The complete data a the end , 1956 ar l ure 3 
Price are Laspeyres index vith 1950 we ht Wh the product of f nr f « 
volume and price indexes differ » great th respect to th ndex of 1955 19 1957 bie 
value in the last quarter of eacl ear inexplained 
A 
4 ts and ter } ition f int reported 
Transportat i insurance (1 ill bar in t Us H r, t it t 
Overseas territories < report tho | | Dr 
455 614 421 605 as 1 
hort-term capital part of for 
EPU temporary finance 142 } i | n Ex Institute 
Fecudo liat es 1 iv The nstitute re t} Govern: nt and | 
dollar assets ease 4 
Net Errors and Omissions 73 118 108 ta ont fir Ir j 
National Income: are assembled to show the relationship the me ts ‘ f 
the accounts EMM uped to approximate in the first three entries Monetary Sur ntr f CLAIMS ON GOVERN , AND For N ie). 
the gre inflationary factors: the export surplus, the government de t, 4 } " ‘ 
and private investment The Export Surplus as report ‘ ide ‘ 
goods and services, including net factor income from abroad, and the Institut Government amount 
therefore equal in concept to the balance on x ods and services ¢ re l to the } (; r } Sept ber 19 2 
ported in the balance of payment The balance of payments data, t plet t I for t Mor Bar 
however, refer to the | io Area and therefore the data do not exactly \ f i I ret 1 i i hia é : 
ayree The Government t reported here ird } the nance UNCLASSIFIED A MONEY 
the government receive e., net ny change y ish Mor car | } | ¢ ‘ ind 
balance and fore n aid « interpart fund ind net int nat nal trans Sight Dep h Ar ied 
fers received Prior to 1952 P ite Investment Expenditure es not th verr t Except rt t ponent Money aes 
nelude “change n st that are u uded Pr ite nsumpt is report if Bar t Q MONEY 
Government Revenue sur fa irrent and pital receipt ite nr Der ( Bar ind Der th th 
n the natior neome a int Government Transfe Payment | il Savir Institutior ! P { Sa Bar S not ; 
interest on government debt, subsidies, current and pit transfer to Monetary Surve nt N rlar for " a! lebit 3 
payments the government, and government lending) are subtracted ind clearing tatist 
reach the GNP total Prior 1950: GNP factor cost 1937 
1952 1953 1954 1955 1956 ans t hcial ent t peseta ind 
GR NATIONAL Propuct 19.8 Orgar 1.00 and t nl } nd Ma 1958 
G ernment Deficit or ‘ ‘ < - 
Private Investment 6.9 6.9 6.6 6.4 7.2 Bar I nnit l) her CLAIM N TI PRIVATE SECTOR EP 
Private ( sumption 6.5 4.9 4 id lu 14 { nt ta 
Less: Transfer Payments 2.1 1.9 1.9 19 22 ‘ 1 Ma at previou 
ere included in C B CLAIM N BANKS relate to tl ar. 
Commercial Bat nd t Sa Ir t Clair 
+} Savir Ir ’ 1 na l 1] } 
nin 1937: 99.41 1957 ire th nused par f t t nt t Bar 4 
pesetan US dolla nd their current a int w the Bar Spain. Savincs D BS 
12 ‘ t x pr ler +} I Savir 
vA t rate at t 
be lifferent rate \ f Sey ber 14 ’ rar as fr 1 3 per cent to a3 
f the } lings of 4 1 ar i} th Spar h Fore n Ex no ! n é EB; 
I titute Data on the h lir } ur il 


SHARE PRICES: The National Institute Statist index share 
prices Madrid. Quarterly and annual data are averages the 
mont hly data Original | t I 1936 100 PRICI The 
index cludes cot elected represent 
exports, imports, and goods domestic use and 
indexes for each these components Weights assigned 
the commodities the and component indexes differ 
accordance with the importance the commodity that aggregate 


The weights, however, are obsolete since they the value trans 


actions 1913. for 1937 refer 1935, excepting 
LIVING entry that refers July 1936. INDUSTRIAL The 
index of Ind istrial Production is weighted | 1929 31 v f ided It 
includes electricity and gas with weight per cent the base 
electricity overweighted and that the average rate increase pro 
duction with respect 1929 /31 overstated. Entry for 1937 refers 


1929 /31. 


the average 


International Trade: Customs dat eported gold pesetas, 
arbitrary unit equal 32.67 cer converted dollar 
Bot h exp rts rts are adj ed to ¢€ ie 
a ta Ww le trad {f the Canar | ! 
For rior covered, excey 
trade the Canary is, Ceut 
e re Xx} t that hav I 
The ind the Expor 
and are nt h the JFS va lata. | ng 19 
the indexes ime (Series are Laspeyr 
weights. Pri 1953 with 1948 ts, the index 
Series are adjusted for the difference between the 
xe of trade and the value th mp 
ume compor t T I } t} 
the same the movement the prices 
The indexes Export and Import Prices ries 
Paasche indexes derived from the volume Ser and the 
value indexes the samples indexes measure from 
the base year to each date wi fferent weights (1 ‘ those of the 
current period) for each comp: Hence, they not nges 
from one period the next the extent that there has been nge 
owing the great season lities, the 
monthly indexes of prices ret sition of exports 1 re 


than change »s of prices i Import Price 
(Series are peseta indexes and the whole 
the index exp pric ges, olive wine 
1 for about 70 per cent of the weight while these commoditie 
for only out per cent the dollar trade recent 
years These receive pre ( export rates 
and their ight somewhat than their 
weight dollar marked refer 1935 
The « ric r h th n IFS, except 
156 freight and irar have bes lu port 
for 1955 are not parat 1956. 
part r. th foreign t ‘ ent ] | t* 
195 1956 
Goods and Services 68.7 —241.6 
Exports. { 11.4 
nl r f 
Private Donations 11.9 J 
Private Capital 10.2 
Official Donations 27.9 16.0 
FOA/ICA grants 
Official and Bank Capital 7.8 i7t.2 
term 
G ' t loans re ) 
Gove 
M gold 
Net Errors and Omissions 7.5 25.0 
SWEDEN Continued from Cou try page 
ample should attributea differences between the changes volume 
of the samy e and of items not t e, 1? to erences be 
tween the changes price the ite the sample 


STATISTIC 


INTERNATIONAI 


Entries for 1937 refer 1938. lata livi 
val juantity, and price are taken from the trade returns groups 
related items for the value and quantity figures but specific items 
for the price figure The Wood Pulp price refers to bleached, dissolving 
pulp. The indexes FREIGHT RATES are those the Swedish 
Board of Trade. The p index is an unweighted average of voyage 
charter rates for ships flags carrving any of eight commodities 
The Tanker index unwe verage charter rates for 
BALANCE PAYMENT Dat IMF ite 
1954 1955 1956 1957 
‘ iva Sb ” 
rrane 
I 
I 
Private Donation il 
Private Capital 4s 
{ 
Official Donations 10 
Official and Bank Capital i4 61 
I 
Repa 
Net Errors and Omission 
I 
Government Finance: A t ft h ace ts of the 
get tra ted throug hecking 
acc nt he Tre i Nat Debt O e at the Nat 
the erefore gove ent debt the social 
und g elt gure not lude note he } the 
by rte } of kr ner 
1956: 1957: 1958: 
I! 
Discrepancies between Net Borrowing changes 
in the Debt 1 m the the debt figu rious non 
cash items, 1952 te-off kroner 
the War A Office Beg f ear 1949/50, the figures 
National Income data are ted the UN, but reassembled 
for I} in ol relationship between the natior int nd othe 
IFS dat purpose the 
the deficit. 
balance on 1 ser ( ep 
Government De eported here 
re ‘ t t t t of the T t 
nd Net Internat Transfe Re 
e prese tat ernmer 
to reach the GNP t These are 
lies, and other t {¢ p ent 


ber of ( ley ndex and presumab re ire 

of ex t and rt { n th ad market. The series ( 
| t kes excepti in 1954 ) 

price ports rise relative the 
ANCE The immarize the IMF Yearbook 
ent. Export ree with IFS data. Import entries 
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exclude military goods under the US-Turkish Aid Program and are 
adjusted to an fob basis In Millions of Turkish Lu 


Gooda and Services 512 395 445 365 42) 
Exports, fob 9 
Imports, fob 1179 


Transportation: credits f 
Transportation: debits 179 144 
Investment income (net ! 6 1 44 
Governr ent net 14 
Other (net i fi i 59 
Private Donations 6 


Private Capital 121 195 
Long-tert 
Short-term? ’ i4 


Official Donations 47 127 142 226 


Official and Hank Capital 254 137 s 315 117 
Long-term capital 
Offictal loans recetved if f 
Amortization 
Short-term capttal 


EPU balance 
Net IMF y t 14 


Other foreign asseta (increase 7 i4 
Monetary gold 

Net Errora and Omissions’ 127 | 


National Income: The data are collected the and reas 
sembled for Owing the unavailability national account data 
m government revenue and transfer pa ents and government invest 
nent expenditures, not ble determine the national income 
measurement comparable the government nor separate 
private investment from total investment. Hence not possible 
measure the gross inflationary factors: Export Surplus, the government 
deficit, and private investment. The export surplus reported -here 
includes goods and services, including net factor income from abroad, 
and therefore equal concept the balance goods and services 
reported the balance payments 


} nee Corporation DEMAND DEPOSI or THe P ATE SECTO 
the total Demand Dey payal 
h 19 FOREIGN Dt Dey 
al Mor t N For! 
LIABI thes | f South Af n bar } 
end of 19957 ate nt t 
Related Institions mprise Permanent Building Societ number 
December 1956), ind Loan (1) Bar ind Deposit 


} ed b } f th nd § Der 
! 

1950 1951 19 1953 1954 1955 1956 19 
Total 168 1 Is4 > 110 
} 
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GOVERNMENT CLAIMS ON I VATE S 
p ible na 


Atend-March 1938 1951 1952 1953 1954 1955 1956 195 195s 


289 


March the ving year. The quarter! consistent 

in respect of date | 
Life Insurance Dat i relerring to Soutr Afr il for gn Du r 

of South African compar nd South African busine f foreign 


For \ 
CLAIM ( 
CLA 
h: 
J i ’ 
1 EY A ASI-M 
her « 


Interest, Prices, Production: D NT Rati the rat t which tl 


rto June 19 I) the Nat 
bill rate. Hence the NFC 
RATE 
Treasury Bill Tap R 
6 month bills NFC Deposit Rate 
1.2 
198 5 
3 month bills 
87 1.76 
9375 1.875 
3 2.876 
3.125 


rate of 4 per t G Bor H r 1974 
f 19 ir l SHA Pr re pr 
period 1938 4 t iy t f 
tanding. The x of ¢ } to ¢ il 
mainly raw and semi-processed whose price moven 
greater than that of manufactured x 1 Hi 
two-thirds and import goods one-third the weight. 
old, referring 1922 The yment figure 
all races mining and manufacturing 
International Trade: For ] FS, exports are adjusted as f 3 (illustr 
tive years): (in millions South African pounds 
1937 1952 1954 
Gold Ore and cent es 1 
Gold Products 65.2 52.7 


Exports i le re-export por timy 
plus entries into cust 3 rel 
the trade of the territ Sout W t Efte 
in the cust es] t ires f 
would it pou t Volu 


Export rices 
The volume indexes exports and import 


the value of total export Since its role in the bal 
8 sit r to that of exports, g I lu yn is shown in 
by value, volume, and 7 ‘ Fr 1949 th igh 1953 some gold was 
put the form simple manufactures order sold awfully 


The Building Societies component data relates the end 
pan ire follo pound 
1950 1951 1952 1953 1954 1955 1956 
INVESTMENT 
| 
ecelved and exter ‘ j nie 
4 
UNION SOUTH AFRICA Continued from Country pages 
Fet 
| 
CASH it n addition to ind p th bar ind 
current ivailable they 1 ht better | neluded in CLAIMS ON Local ape pe 7 
nor 
lla nad exports 
ica were included, 
Exports and 
ired and semi-processed gold 
rt so T.eanewren indesen with 


L INTERNATIONAL FINANCIAL STATISTI 


prices above the monetary price The data on value of gold producec 


volume series measures index form the gold pro Goods and Services 300 
duced. The gold price series shows erage realization gold pro 
duced during the period, i.e., sales the Reserve Bank the 
monetary price and s al i mt es d ed | 1antit I c 
sold. The gre scoured, and other 
types in propor to their relative ( n 19 I ol pr e I { ) 
o all types of t ict rate Gre 0 ( ’ t i 
nost 90 per cent of the total. The Import Price index is the ( ' 
onent the Laspeyres Price Index Home and Import 
Private Donatior t 17 15 36 
Private Capital 190 250 40 
BALANCE PAYMENTs: The data summarize the IMF 
ment. The trade entri gree essentia th t e in JFS beginning 
with 1955 except for tions tores exportsand additior Official Donati 


Jan-Mar 
1955 1956 195 1957 1958 


Official and Bank Capita 13 in 45 3! 


Goods and Services 28 2 15 41 I UK 
Ex ts. fot { 1 ‘ 19 


Other (net | Net Errors and Omissior 7 106 29 34 


Private Donations 


Private Capital 14 
Official and Bank Capital 1 13 4 } 44 Government Finance: Data are a cor lation of cash a ints of 
tal the Treasury and its agencies and the National Insurance Fund NET 
te LENDING mair natior ed industr prior to 1956 t 
on t r Ni 4 ire I'r 


| t increased or ‘ 
} Ex } he j 
Net Errors and Omissions 17 ( \ 
( I ! ved ntended 
ery { t 
r ti ls In t UK. foreign grants have provided 
Government Finance: Data are ted nt tne 
Treasur The General Sinking Fund ar irity Fund re 

} ngs of debt reported here er f ( G nment ir 
t Mone Sur 1 M t IFS 
eM irve ne 2 | 
+ f +} \f ; rar 
the et x National Income: The data are the UN, but rea 
Det lata refer ‘ 1 i ‘ i for IFS to show the relatior het national ye un 
and other /FS data. For this purpose the a nts have been regrouped to 
National Income was follows (in pounds for years ending approximate the first three entries the gross inflatior 
June )): export surplu , the government def t, and private nvest? 
1939 1950 1951 195 1953 1954 19 1956 195 Export Surplu enorte here es 5 is and serv 
net factor income fr I 1, and therefore equal in cor 
nal income 
Received 
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